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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


_. Alldressograph-Multigraph Corp.—Earnings— 
Period End. Inn 31— 1948-6 Mos.—1947, 194812 Mos.—1947 


Net sales. (shipments) _- $21,235,838 $17,990,995 $42,650,955 $33,296,189 
Cost of goods sold 9,643,405 17,768,283 18,589,925 14,353,278 





_--- $11.592;433 $10,222,712 $24,061,030 $18,942,911 


Factory. margin 
+100,712 *343,869 +170,135 *363,140 


Other m.sce.l. income_-_ 





$11,693,145 $10,566,581 $24,231,165 $19,306,051 
5,324,441 4,766,306 
1,970,100 1,672,374 


304,060 
200,030 


50;000 
61,655 


10,613,449 8,916,844 


: i 3,584,177 3,229,829 
Patents, 

engineering: 
Depreciat:on _ ; 
Prov. for contingenciés_ 
Int., deb. diset. & exp. 


580.956 
228,396 
450,000 
118,818 


267,009 
28,201 


633,465 
377,372 


50,000 
135,008 





$8 655,369 
3,791,638 


$5,963,533 


$4,044,564 
2,760,561 


1,569,461 


$3.512,166 


Net profit 
1,357,223 


Fed. income taxes (est.) 





Net profit _.--- ~---- $2,475,123 $2,154,943 | $4,863,731 $3,202,972 


Unrealized profit 
conversion of Canad- 
jan accounts at New 


York rates Cr20,024 


Dr30,925 Dr7,695  Dr§Z,979 





Net profit $2;444.198 $2,147,248 $4,810,752 $3,222,996 
Earnings per shafe____ $3.24 $2.84 $6.38 $4.27 


*Includés $703000. received frém the British Government in August, 
1946, on settlefnent of war contracts, and a cash dividend of $188,594 
received from the British subsid ary im’ November, 1946. +Includes 
cash dividend of $47,178 received from the British subsidiary during 
November, 1947.—V. 167, p. 41. 


Advance Aluminum Castings Corp.—Private Loan— 
The company has been granted an unsecured 10-year 
loan of $350,000 by the Prudential Life Insurance Co. 
This loan is evidenced by 4%4% notes, payable in yearly 
instalments, $35,000 due Sept. 1, 1949, and annually 
thereafter until Sept. 15, 1957. The net proceeds are be- 
ing used to pay for modernization and expansion. 


The directors have decided to forego the payment. of a dividend at 
this time on the $5 par vaiue common stock. The last payment, 
amounting to 12% cénts per share, was made on Dec. 20, 1945.— 
V. 162, p. 977. > hg 


Aldens Inc.—New Director and Official— + 


Robert A, Seidel, Vice President and Controller of W. T. Grant Co., 
New York City, has Been elected a director of Aldens Inc, He is also 
Chairman of the Executive Committee of the Nationagy Retail Dry 
Goods Association, Vice Chairman for the Mid-Atlantge States of 
the NRDGA and Chairman of its Government Affairs Qommittee. 


Harry T. Eaton has been elected Vicé President in Charge of Fashion 
Merchaniising. Mr. Eaton, who joined Aldens in OctobéeF, 1947, was 
formerly President of the South Carolina Mills, Spartansburg, S. C. 
—V. 167, Pp. 937. 


Allegheny Ludlum Steel Corp.—Registers With SEC— 

The corporation filed a registration statement with the SEC March 
25 covering 107,383 shares of climulative convertible preferred stock, 
to be offered t6 common stockholders in the ratio of one share for 
each 12 shares held. The record date is expected to be on or about 
April 13, 1948 and the subscription period will extend for approximately 
two weeks. 


The corporation has made arrangements with a group headed by 
The First Boston Corp. and Smith, Barney & Co. to underwrite the 


proposed offerihg of new preferred’ stock. The dividend rate and the 
offering, redemption and conversion prices will be filed by amendment. 


Company is in a specialized branch of the steel business calling 
for highly technical and scientific research. The corporation has an 


outstanding position in the manufacture and sale of stainless steel, 
electrical steel and eleciyical alloys, tool steel and tungsten carbide 
- alloys and other special alloys in various analyses. 


The corporation has no funded debt, its capitalization at present 


consisting solely of 1,288,607 shares of common stock. Proceeds of 
the new issue of preferred stock will be used to carry out the cor- 
Poration’s pregram for the rehabilitation and improvement of its plants 
in order to reduce costs, to improve the quality and broaden the 
range of products and to increase production.—V. 167, p. 541. 
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‘ benture gold bonds of Ambassader Hotel Corp. 





Aluminium, Ltd.—Stock Split-Up Approved— 


The stockholders om March 23 approved a proposal to split the 
common stock on ‘a three-for-one basis and to cancel the authorized 
preferred stock,.all of which is unissued or retired. 

After giving cffect to the split-up, there will be outstanding 3,722,- 
050 common shares—V. 167, p. 1037. 


Aluminum Ce. ef America—Secondary Offering—A 
secondary distribution of 48,000 shares of common 


-gstock (no par) by The First Boston Corp. and associates 


was largely oversubscribed March 22. The stock was 


.offered to the public at $585¢ per share. A concession 
.of $1.50 per share was allowed to members of the Na- 


tional Association of Securities Dealers, Inc. 


Associated with The First Boston Corp. in the offering were: Blyth 
& Co., Inc.; Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner 


. & Beane; Smith, Barney & Co.; Clark, Dodge & Co.; Hallgarten & 


Co.; Paine, Webber, Jackson & Curtis; Dean Witter & Co.; Estabrook 
& Co.; Francis I. duPont & Co.; Spencer Trask & Co.; J. J. B. Hilliard 
é& Son; Maynard H. Murch & Co.; Moore, Leonard & Lynch; Singer, 
Deane & Scribner; A. E. Masten & Co.; Kay, Richards & Co., and 
Chaplin & Co.—V. 166, p. 1573. 


Ambassador Hotels (Ambassador Hotel Corp.), New 
York & Atlantic City, N. J—Exchange Privilege Expires 
on Dec. 31, 1948— 

The Centra] Hanover Bank & Trust Co., 70 Broadway, New York, 
N. Y., in a notice to the holders of first and refunding mortgage fee 


5%% sinking fund gold bonds and 6% sinking fund convertible de- 
end certificates of 


deposit therofor;. and to the holders of allowed claims against Ambas- 
sador Hotel Corp. covered by plan confirmed Nov. 18, 1935, said: 
Holders of the above described securities and claims must present 
the same to Centra] Hanover Bank and Trust Co. on or before Dec, 31, 
1948, in order to receive the securities of New York Ambassador, Inc. 
and Atlantic City Ambassador Hote] Corp. issuable in exchange there- 
for, together with moneys payable as interest or dividends thereon, 
pursuant to the plan of reorganization of Ambassador Hotel Corp. 
eonfirmed Nov. 18, 1935, and that pursuant to an order of the U. S. 
District Court for the Southern District of New York, dated March 9, 
1948, no holder of the above described securities and claims will be 
entitied to make the exchange after Dec. 31, 1948.—V. 142, p. 1455. 


— —————————————————— 
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American Optieal Co.— Trustee Appointed— 


The City Bank FParmers Trust Co., New York, N. Y., has been 
made tructee, paying agent and registrar for. $10,000,000 20-year 
3%e% sinking fund debeutures, due March 1, 1968.—See offering in 
V. 167, p. 1253. 


American Can Co.—Has Record Sales—Sales reached 
a new high of $338,163,242 in 1947, an increase of about 
30% over $258,065,461 in 1946, D. W. Figgis, President, 
announced March 1. The total represented a record 


. physical as well as dollar volume, he said, despite the 


fact that because of unprecedented demands for steel, ‘it 

was necessary to operate with a lower inventory of can 

—e plates in proportion to sales than ever 
ore, 


Net income from operations after all. taxes but before provision for 
contingency reserves was $21,836,624, equal to $7.66 a share on com- 
mon stock, compared with 1946 net of $3,828,983, or $2.40 a share. 

It was pointed out that earnings after taxes amounted to 6.5% on 
sales, compared with 3.4% in 1946 when increased labor costs had to 
be absorbed in prices frozen by OPA on a volume of business that. was 
severely restricied by materia] shortages. 

Commenting upon two major policy decisions involving the year's 
earnings, Mr. Figgis said: 

“The first concerned the need for modernization and expansion of 
facilities, which were necessarily delayed during the war and which 
must now be done at greatly increased labor and material costs, as 
well as for maintaining inventories (at higher values) on a level com- 
mensurate with a greater postwar business volume. 


“These requirements emphasized the importance of retaining a 
suitable portion of earnings in the business to maintain it on a sound 
basis and to assure its future competitive position. Additions to sur- 
plus were necessarily limited during the war by smaller profits and 
higher taxes. It was decided, therefore, that the conservative policy 
is te continue unchanged for the present the dividend rate that has 
been in effect since early in the war. 

“The second decision had to do with the desirability of providing 
greater protection against a recession in price levels of raw materials. 
Some recession seems inevitable although few have ventured to predict 
its time or extent.”’ 

Earnings applicable to common stock for 1947, therefore, were re- 
duced to $6.65 a share by the appropriation of $2,500,000 from the 
income account to contingency reserves to provide protection, in addi- 
tion to other reserves carried for the purpose, against possible inven- 
tory price declines, it was stated. 

Capital expenditures of $23,587,198 were added in 1947 to the $24,- 
584,528 capital expenditures for 1946, financed entirely by retained 
earnings and funds provided by depreciation. It Was estimated that 
approximately 86% of the 1947 total represented ®quipment, the 
greater part of which Was produced in the company’s own machine 
shops. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 
$ $ $ 
Net sales, after discts. & allowances 338,163,242 258,005,461 242,351,862 


Cost of goods sold and selling, gen- 
eral and administration expenses 302,413,421 244,330,759 221,072,799 


35,749,821 





Balance 13,734,702 
Other income: 
Dividends and interest received 
on investments and bills receiv. 
Fees earned by sub. cos. on U. S. 
Government contracts —~_ .____ eae 
Profit on disposal of misc. invests. 
previously reserved for________ 
Adjustments applic. to prior years 
Sundfy income ..2-....55s.s2 22. 


21,279,063 


292,478 325,524 338,296 


2,104,271 
323,959 


Dr14,810 
26,922 


62,380 
23.127 


36,127,806 
343,965 
372,217 





14,396,297 
169,840 
237,474 


5,160,000 


Total income ; 
Interest and exchange__.- 
Plant retirements, etc._.._.. ~~ 
Provision for Federa] and Canadian 
taxes on income og 13,575,000 
tAccelerated amort. of emerg. facil. acd s 
tProvision for possible future in- 
ventory price declines_.____---_ 2,500,000 





Net inc. transfer'd to earned surp. 19,336,624 
Preferred dividends __.__.-.__---_- 2,886,331 2,886,331 2,886,331 
Common dividends __....-..-... 7,421,994 17,421,994 17,421,994 
Earnings per common share_______~_ $6.65 .40 $4.23 

*Includes excess profits tax of $1,429,400, applicable to the subsidiary 
companies organized to fulfill U. S. Government war contracts. 
tApplicable to prior years, $402,165, less related tax reductions, 
$320,000. iTransferred to reserve for contingencies, 

NOTE—Provision for depreciation and amortization aggregated 
$9,053,907 in 1947, $7,925,372 in 1946 and $7,954,907 in 1945, 
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LIDATED BALANCE SHEET, DEC. 31 
CONSO AT aad 1946 
ASS $ 
ETS— 

Cash on hand and demand deposits in banks... 28,439,248 23,436,230 
U. S. and Canadian Govt. securities, at cost--. =» -~-----~ ihe ~ 
Accounts and bills reeetvable__._-_--- =. »=6 18, 488,576. .12,6 = 
Tavent. of raw mat‘ls, work in proc. & fin. prod. , 57,003,898 51,882, 
Miscellaneous stocks and bonds (at cost or less) 686,450 666,175 
*Deferred accounts and bills receivable___--~~~- 256,098 243,647 
+Bstimated adjust. of prior years Federal taxes eer 4 2.2700 


twar refund of Canadian excess profits taxes 7 ; 
ttand, buildings, machinery, equipment, etc.__- 141,231,128 127,574,422 
Deferred charges to future operations_--~--~--- 1,385,095 1,273,085 








ices am = <thetiling —spenshee =e 249,568,150 225,869,140 
LIABILITIES— 
Accounts payable and accrued expenses__--~~- 25,353,245 21,683,194 
Preferred dividends payable__._.-------------- 721,583 721,583. 
Common dividends payable__---.-------------- 1,855,498 1,855,498 
Reserve for Federal & Canadian taxes on inc... 13,448,261 5,260,594 
‘Ten-year 158% debentures, due Feb. 1, 1951__-. 10,000,000 10,000,000 
Reserves for compensation insurance__.-_-~~~- 5,000,000 5,000,000 
Reserves for contingencies_-__....------------- 6,445,059 3,632,066 
7% preferred stock (par value, $100 per share) 41,233,300 41,233,300 
Common stock (par value, $25 per share)____~~ 61,849,950 61,849,950 
Barned eueplus . 2... ~~ dee Sine eS - 83,661,254 74,632,955 
IG 5 iain deem pig ei en atm ieee 249,568,150 225,869,140 
*After allowance for doubtful items of $485,000 in 1947 and $475,000 


ia 1946. 
Code. tAfter reserve for depreciation of $112,830,910 in 1947 and 
$106,646,134 in 1946, 

NOTE—As heretofore, the consolidated balance sheet includes assets 
and liabilities incident to operations in Canada. Net current assets 
employed in Canada were approximately $12,400,000 at Dec. 31, 1947 
and $15,600,000 at Dec. 31, 1946, after translation into U. 8S. dollars 
at par, the “official” rates of exchange per Canadian dollar. Likewise, 
fixed assets and other non-current assets in Canada aggregated ap- 
proximately $10,400,000 at Dec. 31, 1947, and $10,025,000 at Dec. 31, 
1946.—V. 167, p. 149. 


American Overseas Airlines, Inc.—To Serve Four More 
German Cities— 

This corporation has been authorized by the Civil Aeronautics Boar 
to serve the four German cities of Hamburg, Bremen, Cologne and 
Dusseldorf, Harold R. Harris, Vice President and General Manager, 
announced on March 25. 

Mr. Harris stated that he and C. R. Smith, President of the air- 
Jine, were leaving within a few days for Germany, and that the date 
upon which service is to be inavgurated will be announced shortly 
after their return. 

The corporation presenthy operates daily round-trip flights between 
Wew York and Frankfurt-am-Main, Germany, one of which stops at 
Boston; another of which originates in Washington, stopping at Phila- 
delphia; and two of which terminate in Berlin. Mr. Harris indicated 
that the four additional German cities to be served by AOA would 
be linked with the line’s trans-Atlantic service to Germany. 

The company operates both DC-4 and Constellation Flagships into 
Germany and is the only airline operating the latter type into that 
country. 

On March 2, AOA inaugurated the first postwar commercial air 
service for German nationals between Frankfurt and Berlin.—V. 167, 
p. 149. 


American Power & Light Co.—Weekly Output— 


For the week ended March 18 the System inputs of subsidiaries of 
this company amounted to 229,216,000 kwh., an increase of 27,482,- 
C00 kwh., or 13.62% over the corresponding week of 1947.—V. 167, 
Pp. 1254. 


American Telephone & Telegraph Co.—To File Tele- 
vision Network Rates— 
Rates for television network facilities, to become effective May 1, 


will be filed by the American Telephone & Telegraph Co. with the - 


Federal Communications Commission this week, according to an an- 
nouncement by Bartlett T. Miller, Vice-President in charge of the 
company's Long Lines Department. With the establishment of rates, 
the growing network of Bell System television channels will be placed 
on a commercial basis. 

At present, television facilities are being furnished by the company 
without charge to broadcasters over a combined coaxial cable and 
radio relay network between Boston, New York, Philadelphia, Balti- 
more and Washington, 


“Network transmission of television programs has passed the experi- | 
“During. the past. two years, the | 


mental stage,”’.Mr. Miller, stated. 
Bell System has made its East Coast network available to broadcasters 
On an experimental basis. Although the provision of inter-city chan- 
nels is a highly complex job, we have now had sufficient experience to 
place this service on a commercial basis.”’ 

In addition to the present Eastern television network, the Bell 
System is now constructing 2,000 miles of network channels in coaxial 
cables and radio relay systems in the mid-west. By the end of the 
year, the Midwestern network will be joined to the Eastern network, 
which will be increased and extended. At first some sharing of the 
available channels will be necessary on certain routes. Under these 
circumstances, a special schedule of rates will apply. 

' About 40 million people, it is estimated, live within the areas which 
a a television facilities will reach by the end of 1948.—V. 167, 
py. 1254. 


American Tobacco Co.—Official Resigns— 


George Washington Hill, Jr., on March 19 resigned as a Vice 
President in charge of advertising and director, because he had 
“responsibility without authority.’’—V. 167, p. 1141. 


Anaconda Copper Mining Co.—New Director— 


William Gage Brady, Jr., Chairman of the board of directors of the 
National City Bank of New York, has been elected a director to fill the 
ey, created by the death of the late Gordon §S, Rentschler.—Vv. 

67, Pp. 246. 


Arkansas Power. & Light Co.—Earnings— 
Period End. Jan.31— § 1948-—-Month—1947 1948—12 Mos.—1947 




















Operating revenues ___ $1,762,375 $1,429,346 $19,184,696 $16,233,882 
Operating expenses ____ 856,366 726,164 10,021,848 8,379,045 
Federal taxes _________ 195,279 139,290 1,844,338 1,613,435 
Other taxes .....__.__. 131,597 111,771 1,401,511 1,101,579 
Prop. deprec. or retirmt. 
reserve approp. ____~ 131,298 81,589 1,360,316 990,817 
Net oper. revenues __ $447,835 $370,532 $4,556,683 $4,149,006 
Rent for lease of plant 
NE ee 2&,000 28,750 345,417 293,000 
Operating income __- $419,835 $341,782 $4,211,266 $3,856,006 
Other income (net) __~ 1,277 3,944 12,950 23,332 
Gross income —__ ~~ $421,112 $345,726 $4,224,216 $3,879,338 
Int. and other chgs.___ 115,828 71,392 1,170,614 908,967 
Net income —_..___-_ $305,284 $274,334 $3,053,602 $2,970,371 
Miscellaneous reservation of net income____..- sss ___. 52,000 
Balance transferred to earned surplus_________ $3,053,602 $2,918,371 
Dvis. applic. to pid. stocks for the period_____ 608,609 608,609 
OS Bal 1 Lape Be Se Rte Pilg a Sled Siete aM $2,444,993 $2,309,762 


—V. 167. p. 938. 


+Principally under carry-back provision of Internal Revenue’ 


Associates Investment Co, (& Subs.)—Earnings— 


Calendar Years— i Fy 9 
Gross volume of receivables acquired by co. and 
its finance subsidiaries _____-----~~-~-~--=-- 467,258,839 248,796,837 
Net earnings after charges,and taxes___------ or Sanat wh ges 
0 SR RR Ss pe OR me a ‘$1. 
Earnings per common oo.caxtas 


Receivables outstanding at Dec. 31_~----------- 163,290,706 ; 
Unearned discounts at Dee, 31___.----------- ; 4,518 _ 4,298,862 

“Based on 1,043,824 common shares outstand at Dec. 31, 1947. 
*Based on €35,104 shares outstanding in 1946 er adjustment to 
reflect a two-for-one stock substitution completed Aug. 25, 1947, 
end after dividerid payment on preferred stock retired during the 
year 1946. 

NOTES—The greatest increase in business was accounted for in the 
automobile classification, motor lien retail installment. notes having 
increased 128%, from $69,909,919 in 1946 to $159,560,391. in 1947. 

Funds to handle the greater volume were. ‘cbtained largely from an 
increase in use of the company’s line of credit, which. at. year-end 
was estabiished with 194 banks and totaled $150,285,000. 

Credit and collection experience during the year was Satisfactory, 
with the ratio of net !osses being “3 of 1% of the total receivables 
liquidated, E. M, Morris, President, pointed out. 

Emmeo Insurance Co. and its subsidiary, Emmco Casualty Insur- 
ance Co,, the insurance subsidiary of Associates Investment Co., 
showed consolidated net earnings of $435,406 for the year ended 
Dec, 31, 1947, compared with a net loss ci $17,083 for the vear 1946. 
Premiums in the amount of $10,106,853 were written in 1947 com- 
pared with $4,671,425 in 1946. : 

Durham Manufacturing Corp., wholly-owned subsidiary engaged in 
the manufacture of metal furniture, contributed a net incoime of 
$388,015-to parent company in 1947 compared with $113,017 the pre- 
ceding year. When steel is more readily available, an increase Over 
the present: production will be possible, Mr. Morris said. 

During the year, Associates Investment Company opened 16 new 
discount branch offices, bringing their total to 102 located in 26 
states and the District of Columbia. In addition, a commercial loan 
divisicn was opened in Chicago. For diversification purposes, Mr. 
Morris said, the company will continue, in a conservative manner, 
promotion of its commercial loan division and further expansion of 
its small loan operations. Present plans call for solidifying the great 


‘number of new discount branches opened during the past two years 


before considering further expansion in that direction.—V. -167, p. 1254. 


Barber-Greene Co. — Debentures Placed Privately— 
The company, it was announced March 25, has . placed 
privately through Central Republic Co. (Inc.), Chicago, 


- $1,500,000 15-year sinking fund debentures, dated : Jan. 


1, 1948 and due Jan. 1, 1963. 


Bell Aircraft Corp.—Two New Directors— 


David M. Milton, President of First York Corp. and of Equity Corp., 
and Webster B. Todd, Chairman of Equity’s executive committee, have 
been elected directors. At the same time the by-laws were amended 
to reduce the membership of the board to eight from ten, and Charles 
A. Criqui, John W. De Forest, Mark J. Millard and Ansley W. Sawyer 
resigned as directors, 

First York Corp., a subsidiary of Equity Corp., recently became Bell's 
largest stockholder when it acquired 150,444 shares of Bell common 
stock, or 34'%2% of the total number of shares outstanding—V. 167, 
p. 743. 


Bell & Gossett Co.—Earnings— 


Years Ended Nov. 3 1947 1946 
Net sales so en cc vs ds tapas eli sen rca hp ls se cpg SOA? 2° 
PE I oan iis ies saci trite whe apes sia 839,454 220,026 
Bie. OL, Semiiom Sharee..c. on <4... 255,000 255,000 
Te (OG, BRBIO hc dink oe ne en enone $3.29 $0.86 


—V. 166, p. 2554. 
Bennett-Ireland, Inc., Norwich, N. ¥Y.—Files With SEC 


The company on March 22 filed a letter of notification with the 
SEC for $200,000 15-year sinking fund first mortgage bonds. Under- 
writer, Mohawk Valley Investing Co., Inc., Utica, N. Y. The bonds are 
to be offered at par and the proceeds used for prepayment of mort- 
gage ($130,000) and other corporate purposes. 


Boston & Maine RR.—Studying Recapitalization Plans 


This company has reactivated its committee of directors that has 
been studying the development of an equitable plan for the simpli- 
Tica*om of the company’s capital structure, according to the road's 
annual report. for the year 1947. 

The compaiiy explained that under laws previously existing such a 
reorganization plan was not possible of accomplishment. However. 
it pointed out, legislation has been passed by the Senaie, and the 
company has “every expectation that it soon will become law,’ which 
would compel acceptance by a small minority of a plan approved by 
a Substantial majority of the stockholders and the Interstate Com- 
merce Commission.—V, 167, p. 743. 


Broadway Department Store, Inc.—Stock Increased— 
Public Offering of Preferred Expected— 


The stockholders on March 16 approved plans which call fer the 
public offering of 80,000 shares of $25 par cumulative preferred stock 
soon after April 1, with estimated net proceeds of $1,850,000 to be 
added to working capital. 

The stockholders also voted an authorized 250,000 shares of $25 
par cumulative preferred stock and an increase in the authorized 
common stock from 1,000,000 to 1,200,000 shares, and a change of the 
common: steck from no par shares to $10 par shares.—V. 167, p. 1254. 


(E. L.) Bruce Co.—Plans Split-Up of Stock— 

The stockholders will vote May 4 on a proposal to Split-up the 
common stock On a two-for-one basis, by changing the par value of 
the shares to $2.50 from $5 per share.—V._ 167, p. 1147. 


Califernia Oregon Power Co.—Seeks Bids for Pur- 
chase of Bonds and Common— 


The company is inviting separate bids (a) for the purchase as a 
whole of $4,500,000 first mortgage bonds, series due April 1, 1978, and 
— ¢ Fae purchase as a whole of 100,000 shares of common stock 
par . 

All bids shall be submitted to the company at the office of American 
Trust. Co., 464 California St., San Francisco, Calit.. prior to 9 A.M. 
(P.S.T.) on March 30.—V. 167, p. 1147. 


Calumet & Hecla Consolidated Copper Co. (& Subs.) — 

Years Ended Dec. 31— 1947 1946 1945 
Revenue from processing and sell- 

ing- metal and metal -products___ $26,047,511 $18,851,614 $13,443,980 














Froduction costs =......-....__.- 19,971,936 13,617,960 10,138.064 
Sell., deliv., admin. & corp. taxes. 2.393.101 1.738390 1318052 

Medaies 92532 eo ies $3,682,474 $3,495,264 $1,987,864 
Cae. a 702,028 433,519 692,811 

© Tig ta geile oti lh TS ya TES $4,384,502 $3,928,783 $2,680,675 
Other charges _....-.. 613,537 466,245 ‘653.240 
Depreciation _____- +g SSUES 509,898 714,631 645,302 
SONY eee BoM pen to ee owe Le 260,118 191,396 228.285 
Provision for Federal income tax__ 969,466 870,570 269,415 

Net gain carried to earned surp. $2,031,483 $1,685,941 84,43 
Dividends paid _....__.__.______  1/240,962 ‘27/308 enter 
Net: gain per share______ ose cine terns $0.98 $0.81 $0.43 


—V. 166, p. 2416. 


Carthage Hydrocol. Inc.—Additional Financing— 


The SEC on March 9 issued an order with respect to the following 
transactions: 3 

United. Gas Corp. proposes to purchase certain securities of Carthage 
Hydroce] Inc. The Commissien by a prior order authorized the pur- 
chase by United of certain notes and shares of common stock of 
Hydrocol. Hydrocol proposed to construct a Plant near Brownsville 
Texas to manufactury gascline from natural gas by @ synthesis’ process 
known. as the “Hydroco] Process.”’. It. was estimated that the cost of 
the proposed plant would» be $14,000,000 of whith approximate), 
$7,000,000 to $9,000,000 was to be finaneed through a loan from Re- 
construction Finance Corp. The balance of funds, including funds 
needed for working capital and other colporate purposes, was propose 
te be acquired through the issuance by. Hydroeol of 6% promissory 
netes in the aggregate principal amount of $10,000,000.due 1969 and 
75,000 shares ($1 par) common stock tO be sold in ‘units consisting of 
one $10,000 note and 75 shares of common stock. United was author- 
ized to acquire 100 of such units at @ cost of $1,007,500: The subscrip- 
tien agreement for the purchase of Hydrecol units provided that 
Hydrocol would call for payments pro rata among ‘subscribers when 
ana as needed. 

Pursuant to the above authorization United has acquired interim 
receipts for 25 units having paid therefor $251,875. 

Hydrocol proposes to offer subscriptions to 350 additicna) units to 
present -subscribers on the same basis as the initial subscription 
United proposes to subscribe to 235. Such additional units for a cash 
consideration in the aggregate amount of $352,625. 

It is now stated that the plant which was originally. estimated to 
cost approximately $14,000,000 will cost approximately $19,000,000 by 
reason of changes in design and increased costs of Construction. In 
addition supplementary costs including working capital of Hydrocol 
ere estimated at $3,661,667. Further Hydrocol contemplates the con- 
structicn and operation of a gas pipe line from certain field sources 
of natural gas at an estimated cost of epproximately $1,350,000. 

The apPlication-declaration states that construction’ ccsts of the 
plant to the extent of 50% thereof will be financed by a loan from 
RFC, said loan'to be secured by a first. mortgage on all of the present 
and after-acquired preperties of Hydrocol. RFC has approved Hydro- 
col's application for a loan in an amount not to exceed $9,000,000 and 
will make available to Hydrocol a credit of $7,600,000 after the 
company has expended in construction a like amount of the funds 
provided by the subscribers in accordance with the subscription agree- 
ments described above. Additional amounts up to the Soeete amount 
of $9,000,000 will be made by RPC on the basis Of like amovwnts ex- 
pended by Hydrocol from funds provided. by. subscribers. _Hydrocol 
proposes to apply to RFC for an additional loan of $3,500,000 to match 
the $3,500.000 to be supplied through subscriptions to additional units, 
which funds will be used for the purposes described above. 

The present subscriptions to units of Hydrocol and the proposed sub- 
scriptions on a unit basis are as follows: 








Present Proposed 

Name of Subscriber— Subscriptions Subscriptions Total 
Chicago Corporaticn ________ 50 172 672 
Forest Oil Corporation____--_- 125 4334 168*4 
LaGloria Corporation ~~... 100 35 135 
Niagara Share Corporation ___ 125 4334 168°%4 
Stene & Webster Inc.__--~-_- 8742 305% 118% 
The Texas Company_-_____..- 375 131% 506 4 
United Gas Corporation___—_~_ 100 35 135 
Western Natural Gas Co.__-- 3742 13% 505% 

TOO) 6 3 ae 1,000 350 1,360 

Payment of the proposed subseriptions are to be made in. unit 


amounts provided that the proposed subscriptions shall not become 
binding: until Hydrocol shall cbtain and accept a commitment from 
RFC for an additional] loan of $3,500,000: Payments not called for 
within 12 months after the plant starts operating are to be canceled. 
Each subscriber owning 100 or more shares of Hydrocol will be en- 
titled to representation on the board of directors of Hydrocol on the 
basis of one director for each 100 units owned by such ,subscriber. 


Central Hlinois Light Co.—Earnings— 
Period End. Jan. 3i—- 1948—-Month—1947 1948—-12 Mos.—1947 














Gross revenue ______-_ $1,664,898 $1,533,652 $15,923,315 $13,746,412 
Operating expenses ___ 854,557 659,€92 7,797,325 6,104,886 
Prov. for depreciation _ 116,250 110,000 1,326,250 1,265,000 
Amort. of plant acquis. 

adjustments ~_--_-___ 33,300 33,300 400,000 400,000 
General taxes Fog alfa (1,325,187 1,230,435 
Fed. income & excess__} 322,495 340,601 4; 

profits taxes _____. (1,796,200 1,755,200 

Gross income _______ $338,296 $389,859 $3,278,353 $2,990,892 
Int. on long-term debt_ 46,913 46,913 562,960 562,960 
Amort. of debt disc., 

prem. and expenses__ 764 764 9,169 9,169 
Other deductions —_-___ Cr10,168 200 8 Cr47,306 crs04 

Net income -_._---. $300,787 $341,982 $2,753,530 $2,419,567 
Div. on pfd. stoek____ 41,800 41,800 501,606 501,606 

Balenve ____--- $258,987 $300,182 $2,251,924 $1,917,960 
—V. 167, p. 543. 

Chain Belt Co.—Earnings— 

3 Months Ended Jan. 31— 1948 1947 
Gross profit on sales (after depreciation) ______ $2,696,853 $1,860,158 
Sell., admin. & gen. -expenses, less other income 1,424,948 =—:1,111,395 

Profit before provision for income taxes____  $1,271.905 $748,762 
Provision for estimated income taxes_____ praia Ni 541,000 316,000 
Provision for contingencies.__...._____________ 250,000 Seidl qaom 

ORs tenes | ea ee So ie $480,905 $432,762 
Net income per share__........ $0.99 $0.89 


BALANCE SHEET, JAN. 31, 1948 

ASSETS—Cash, $1,839,995; marketable securities, $130,000; accoun's 
receivable, less reserve, $2,547,412; inventories, $6,629,111; other cur- 
rent assets, $374,456; fixed assets (less reserve of $4,769,016), $5,625.- 
222; patterns and drawings, $1; deferred charges and. other assets, 
$243,506; total, $17,389,703. 

_LIABILITIES—Including income tax accrual for current and prior 
fiseal years, $4,300.010; reserve for contingencies, $1,534,433; capital 
and surplus, $11,555,260; total, $17,389,703.—V. 166, p. 1047. 


Champion Paper & Fibre Co.—Filing With SEC 


_ On March 19 a letter of notification was filed with the SEC cover- 
ing up to 5,000 common shares, to be sold for the estate of Loga” 
G. Thomson, deceased, at $19 per share or better through Goldman, 
Sachs & Co., New York.—V. 167, Dp: 1268; =" : 


Chesapeake & Ohio Ry. Co.—February Earnings— 


Period Ended Feb. 29— —_ 1948—-Month—1947 - 1948—2 Mos.—1947 


Gross. income °~.-..___ $25,655,229 $23,320,526 $52,529,334 $48,927,999 
U. S. & Can. inc. & 


excess profits taxes_. 1,141,713 1,804,094 2,383,317 4,275,467 
Other railway taxes._. 1,758,005 1,536,309 3,536,643 3,096,534 
Net ry. oper. income___ _— 2,389,017 3,529,347 4,925,100 8,031,290 
Net income __________ 1,773,326 2,898,680 3,683,294 6,882,090 
Earns. per com. share $0.22 $0.36 $0.46 $0.87 


“Calculated On number of shares outstanding after merger of 
Chesapeake and Ohio and Pere Marquette. 

Seeks Bids on Equipment Issue— 

The company is inviting bids, to be opened at noon, April 7, on a” 


(Continued on page 6) 
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UNITED STATES STEEL CORPORATION Annual Report for 1947 


A Review of the Year by the Chairman 


The Second Full Year After V-J Day 


- In steel production, the year 1947 was one of excep- 
tional achievement. The subsidiaries of United States 
Steel Corporation produced the record peacetime total 
of 28.6 million tons of. steel ingots and castings, such 
production averaging 96.7 per cent of rated capacity. 
Steel production during. 1947 would have approached 
full capacity had not operations been interfered with to 
some extent by conditions outside of the U. S. Steel’s 
control. 

Shipments of steel products by U. S. Steel in 1947 
amounted to 20.2 million tons, only about 800,000 tons 
less than the war record total of 21.0 million tons in 1944. 
The 1947 shipments were 20 per cent higher than the 
previous peacetime record established in 1929. 


Such an achievement was made possible largely be- 
cause of cooperation between employes and management 
in an effort to utilize the efficient tools of production of 
U. S. Steel so as best to help in meeting the heavy cur- 
rent steel needs of the nation. 


U. S. Steel’s 1947 exports were less than half of the 
tonnage exported in 1940 and constituted about six per 
cent of total shipments for the year. 


To equal or improve in 1948 the production record of 
1947 will depend to a considerable extent upon some 
factors not wholly within the control of U. S. Steel. 
There must, for instance, be freedom from strikes and 
work stoppages. A major factor, too, will be the avail- 
ability of a sufficient supply of suitable basic materials, 
notably scrap and coking coal. 


Sales, Income and Dividends 


Dollar receipts from customers in 1947 were the high- 
est of any year in the history of U. S. Steel, amounting 
to $2,122.8 million and exceeding by $626.7 million the 
total dollar receipts in the strike-affected year of 1946. 


' Income of United States Steel Corporation and sub- 
sidiaries for 1947 was $127.1 million after taxes, an 
increase of $38.5 million over the prior year when the 
income of the Corporation was affected adversely by 
serious steel and coal strikes. It will be recalled that 
these strikes in 1946 caused an estimated loss of 6.3 
million tons of steel production to U. S. Steel and pulled 
down its average rate of steel making operations for the 
year to 72.9 per cent of rated capacity. 


The income for the year 1947 is equivalent to a profit 
of six cents per dollar of sales, approximately the same 
return on the basis of sales as in 1946. This return of six 
per cent is the lowest for any peacetime year in the 
history of U. S. Steel when operations were near ca- 
pacity. Such a return on sales is, for example, only 
slightly more than half of the average return on sales in 
1920, 1923, 1926, 1928 and 1940. 


- U. S. Steel’s profit in 1947 from all operations was 
$70 million less than in 1929, although in 1947 its sales 
were twice those of 1929. U. S. Steel’s profit in 1947 of 
$127 million was $25 million more than it earned in 1940. 
However, in terms of the purchasing power of the 1940 
dollar, the 1947 profit of $127 million was only $80 mil- 
tion, or one-fifth less than in 1940, and this despite much 
greater production in 1947. 


_ U. S. Steel’s relatively low earnings of six cents per 
dollar of sales in 1947 evidence the cumulative effect 
of rising costs in all fields of operation. As in the case 
of industry in general, U. S. Steel was faced during 1947 
with this problem of rising costs. Wages, salaries and 
other employment costs continued to mount, as did the 
cost of the thousands of products and services bought 
by U. S. Steel. 


In 1947, U. S. Steel derived a return of 7.4 per cent 
on its investment—total assets less liabilities other than 
long-term debt. The investment on which this return is 
computed is based on book values far below present 
replacement costs. 


The above mentioned income for 1947 reflects a cost of 
$26.3 million for the year covering wear and exhaustion 
of facilities in addition to a cost of $87.7 million for such 
wear and exhaustion based upon the original cost of 
facilities. This additional cost, although not presently 
deductible for income tax purposes, represents the 
judgment of the management of U. S. Steel as to what 
is advisable in view of the greatly increased present cost 
of facilities over the original cost of the facilities which 
are to be replaced. 


During 1947, U. S. Steel paid four regular dividends of 
$1.75 a share on the cumulative preferred stock—aggre- 
Zating $25.2 million—and iotal dividends of $5.00 a share 
on the common stock, aggregating $43.5 million. Divi- 
dends paid to the owners in 1947 represented about one- 
thirteenth of the year’s payroll for U. S. Steel’s 
employes. 


_ After declaration of dividends on the preferred and 
common stocks for the year 1947, including those 
declared on January 27, 1948, there remained for rein- 
vestment in the business $56.2 million, as compared with 

.6 million in 1946 when operations were on a sub- 


‘Stantially lower level. 


Working capital of United States Steel Corporation 
and subsidiaries at December 31, 1947, after deducting 
dividends declared on January 27, 1948, and excluding 
the balance of funds segregated for property additions 
and war costs, was $548.7 million, compared with $629.1 
million at December 31, 1946. The several factors causing 


this decrease of $80.4 million are fully set forth in the 
statement of this report. 


Long-term debt of U. S. Steel at December 31, 1947, 
was $77.2 million, excluding $5.7 million of bonds 
covered by deposits with trustees. Long-term indebted- 
ness has been reduced to one-third of the amount in_1939 
and is now the lowest in U. S. Steel’s history. 


Mere and Better Facilities 


U. S. Steel’s rated annual capacity at January 1, 1948, 
for the production of steel ingots and castings was 31.2 
milion tons—about one-third of the total steel making 
capacity of the country. Such capacity represents an 
Lae of approximately six per cent since January 


As a result of carrying forward its large construction 
and modernization program, U. S. Steel has added to its 
steel productive capacity to the extent of more than a 
fourth between January 1, 1940, and January 1, 1948. 
Because some obsolete facilities were taken out of pro- 
duction following their intensive use during World War 
II and other facilities were sold. the net increase in 
U. S. Steel’s rated steel making capacity since January 
1, 1940, is about twelve per cent. The facilities which 
were sold by U. S. Steel are now being operated by their 
new owners and are thus contributing to the present 
total steel production of the country. 


U. S. Steel consistently has followed a policy of main- 
taining, so far as possible; facilities to enable it to satisfy 
its cusomers’ needs for steel, whether in peace or in war. 
In furtherance of this policy, U. S. Steel has continu- 
ously provided large sums for additions to and replace- 
ments of its facilities. 


U. S. Steel’s program for the enlargement and 
improvement of its facilities was aggressively pushed 
during 1947 in the face of higher costs, shortages of 
materials and labor, and difficulties in securing essential 
equipment. Expenditures in 1947 for these purposes were 
approximately $206 million. Since V-J Day, U. S. Steel’s 
program for additions to and replacements of facilities 
has reached a total of about $775 million. The unex- 
pended portion of the authorizations for this program 
amounted to approximately $350 million at December 
31, 1947. 

The detailed story abcut most of the various new or 
improved facilities of U. S. Steel has been told in earlier 
annual reports and in the last two issues of The U. S. 
Steel Quarterly and need not be repeated here. 

A summary of the major items in U. S. Steel’s current 
program for more and better facilities, in terms of in- 
creases in annual capacity, is as follows: 


Tons 
By-Product Coke Ovens, Coke____-__------ 1,900,000 
Blast Furnaces, Pig [ron___.._-_---_------ 1,000,000 
Steel Furnaces, Steel Ingots_____.___-_--- 300,000 
Rolling Mills, Steel Sheets______.____----- 845,000 
Tim Beles... Tin: Piate. ..cii0...............- 500,000 
Pipe Mills, Tubular Products__-..--.------ 300,000 
Rod Mills, Wire Products._.......--.----. 80,000 


Distribution ef Steel 


The demand for steel products of almost every kind 
continued unabated during 1947. The requirements for 
steel reflect the inevitabie outcome of a five-year inter- 
ruption in the production of innumerable articles of 
peacetime commerce. They also reflect the effect of 
steel and coal strikes since V-J Day which caused an 
industry loss of more than 18 million tons of steel 
production. 

Supply not being equal to this abnormal demand, U. S. 
Steel has tried to the best of its ability to distribute 
its steel production fairly among its customers. 


U. S. Steel’s customers prior to World War II—some 
large and some small—received the major part of its 
1947 production, all being treated impartially on the 
came relative basis. Steel, however, was sold in 1947 
to many new customers, including a considerable num- 
ber of small users of steel. Many months ago U. S. Steel 
adopted a policy of removing from its customer lists any 
company or individual who to its knowledge wilfully 
permitted the diversion of steel, purportedly purchased 
for the customer’s ordinary and legitimate needs, into 
the so-called grey or black: market. 

U. S. Steel is cooperating with the Government to 
carry out the voluntary programs authorized under the 
Anti-Inflation Act for the equitable distribution of steel. 


Steel Prices 


The steel industry entered the postwar period with 
an unbalanced relationship between prices and product 
costs as a consequence of the fact that steel prices for 
a long period were held by OPA dictation substantially 
at prewar levels while wages and other costs greatly 
advanced. It seems elementary that the price for any 
manufactured product should be sufficient to cover all 
costs and permit a fair profit to the manufacturer. 


In an effort to establish an improved relationship 
between prices and costs, U. S. Steel has announced from 
time to time since the removal of price control new 
prices for specific steel products. The most recent price 
adjustments, effective February 12 and 13, 1948, included 
an increase of approximately $5.00 a ton in the prices of 
certain semi-finished steel products, which represent a 
relatively small part of U. S. Steel’s total steel shipments. 
Semi-finished steel includes ingots, blooms, billets, slabs, 
tube rounds and skelp. Most of the tonnage covered by 


these changes was being sold substantially below cost 
and this price increase was made to correct this un- 
sound situation. These February, 1948, price adjust- 
ments also covered tubular products and certain extras 
on structural steel. 


Although a substantial wage increase was granted to 
its steelworkers in April, 1947, U. S. Steel did not imme- 
diately advance the prices of its steel products to offset 
such increased labor cost. It was hoped that high level< 
of operations would enable such increased cost to be 
absorbed, but the results of the succeeding four month: 
definitely indicated the need for prompt correction o' 
the price-cost relationship. Not only did U. S. Steel’: 
employment costs generally increase, but the prices c 
the commodities and services which U. S. Steel mus. 
purchase to stay in business advanced sharply. 


During the first seven months of 1947, costs of U. S. 
Steel increased more than an average of $5.00 a ton o 
finished steel, excluding the cost of the coal wag. 
settlement in July. On August 1, 1947, U. S. Steel sub- 
sidiaries named price increases for numerous stee 
products, varying for different products but averaging 
about $5.00 a ton, or one-quarter of a cent a pound. 

At the end of 1947 the price of finished steel was 3.18° 
cents per pound (Iron Age). The following table estab- 
lishes that to have maintained their 1940 parity with the 
index of wholesale prices of all commodities, steel prices 
in December, 1947, would have had to be at least 40 per 
cent greater than they were: 

Year December Per Cent 


1940 1947 Increase 

Wholesale Price of All Commodities - 100 208 108 
(Bureau of Labor Statistics—Preliminary) 
Wholesale Price of All Commodities Other 

than Farm Products and Foods..._...__ 100 175 75 
(Bureau of Labor Statistics—Preliminary) 

Wholesale Price of Iron and Steel_- . 100 150 50 
(Bureau of Labor Statistics—Preliminary) 

Composite Price of Finished Steel_.._.. 100 139 39 


(Iron Age—Base Prices) 


The Bureau of Labor Statistics’ index of the wholesale 
price of iron and steel includes iron ore, pig iron and 
scrap,’ as well as cans, hardware and numerous other 
items manufactured from steel which U. S. Steel does 
not produce or sell. According to Iron Age, the “steel 
price composite is constructed from the base prices of 
finished steel products. It does not reflect extra charges 
(specific charges for certain chemical and _ physical 
characteristics added to the base price) which all con- 
sumers pay in varying amounts.” 

On August 18, 1947, the Federal Trade Commission 
initiated proceedings against the American Iron and 
Steel Institute and various steel companies, including 
U. S. Steel, charging violations of the Federal Trade 
Commission Act, particularly in connection with the 
basing point method of pricing and selling steel prod- 
ucts, a practice which has been in use in the steel indus- 
try for about fifty years. In U. S. Steel’s opinion, these 
charges against it have no basis in fact or in law. 


Steel in the West 


At the end of 1947, steel production at the Geneva. 
Utah, plant (purchased from the Government on June 
19, 1946) was close to full potential capacity, thus aiding 
substantially toward meeting the steel needs of the West. 
The operation of this plant by U. S. Steel has also re- 
sulted in financial benefits for Western steel users bv 
reason of the establishment of Geneva, Utah, as a basing 
point for the steel plates and structural products pro- 
duced there. A reduction in freight rates from Geneva to 
the Pacific Coast similarly contributes to lower delivered 
prices for those products to West Coast customers. 


The annual report of U. S. Steel for 1946 contained an 
account of the proposed purchase of the fabricating 
assets and business of Consolidated Steel Corporation 
and of the suit instituted by the Department of Justice to 
enjoin this proposed acquisition on the ground that it 
would result in a substantial suppression of competition 
in violation of the Sherman Anti-Trust Act. On 
November 7, 1947, the United States District Court at 
Wilmington, Delaware, held that there was no evidence 
in the case establishing any violation of law as alleged 
by the Department of Justice and dismissed the com- 
plaint. Thereafter, on November 18, 1947, the Department 
of Justice appealed to the Supreme Court of the United 
States, where the appeal is soon to be argued. 


Research and Technology 
In 1947, long-range research and development activities 
were continued in order to meet and anticipate the 
increasing demand of customers for high quality steel 
products. These activities ranged from the acceleration 
of studies on better methods of beneficiating raw mate- 


-rials (ore and coal) through blast furnace, steel making 


and finishing operations to new or improved processes. 
products and techniques, many of which are still in the 
laboratory stage of development. 

Notable among these long-range activities was the 
bringing into operation of new laboratory and pilot plant 
facilities for the intensive study of problems relating to 
the improvement and concentration of lower grade iron 
ores of the Mesabi range. Studies of coal washing and 
blending practices to attain more effective removal of 
ash and sulphur and to provide better coal for U. S. 
Steel’s by-product coke ovens were continued. Likewise, 
increased attention was given to problems involved in 
the recovery of coal chemicals derived from by-product 
coke ovens. Studies continued on blast furnace practice 
with the aim of obtaining more regular furnace opera- 
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tion and. increased output for better future utilization of 
ore reserves. 


Open hearth, bessemer and electric, steel making prac- 
tices were under continued study, with emphasis on 
speeding up ail phases of these operations from the 
handling and charging of raw materials into the furnaces 
to the teeming of the molten steel into the ingot molds. 
This involved such diverse subjects as improvements in 
refractories and in furnace repair practices, improved 
methods of temperature measurement, use of oxygen 
as an aid to combustion and as a means for bringing the 
molten steel more quickly to the-desired carbon content, 
and many other related problems. 


In the hot rolling and finishing departments, additional 
effort was directed to improvements in instrumentation 
for better control] of high speed continuous operations. 
A new stretch-reducing process for the production of 
small diameter seamless pipe was announced during 
1947: A newly developea continuous process for galvan- 
izing steel in the form of wide strip has progressed 
beyond the experimental stage and is now in large scale 
operation. 


During 1947, U. S. Steel’s research and development 
metallurgists continued basic studies on the mechanical 
properties of steels, response to heat treatment, prob- 
lems of flow and fracture, welding characteristics, be- 
havior in elevated and low temperature service, and 
numerous other branches of fundamental and applied 
science as it pertains to U. S, Steel’s products. 


Labor-Management Relations 


U. S. Steel’s production record in 1947 is one of which 
both management and employes may well be proud. It 
evidences a truly cooperative relationship. Steel ton- 
nage lost as a result of work interruptions was approxi- 
mately 283,000 tons, compared with more than 6 million 
tons of steel production lost by U. S. Steel through 
strikes and work stoppages in 1946. Manhours lost 
through labor difficulties, chiefly from work stoppages 
occurring in operations other than steel making, totaled 
6 million in 1947, compared with 60 million manhours so 
lost in 1946, when steel, coal and other strikes paralyzed 
steel making for prolonged periods. 


The labor contracts in effect at the beginning of 1947 
ketween the steel producing subsidiaries and the United 
Steelworkers of America (CIO) were to have terminated 
on February 15; 1947. They were extended by mutual 
agreement until April 30, 1947, in order to provide time 
tor clarification of the problem represented by “portal- 
to-portal” pay demands. New labor contracts were en- 
tered into on April 22, 1947, between these subsidiaries 
and the Union. 


Legislation relating to “portal-to-portal’” claims was 
subsequently enacted, Thereafter, a number of pending 
“portal-to-portal” suits were dismissed. Appeals have 
Leen taken in some of these suits. 


Under these new contracts, provision was made for a 
general wage increase of 12% cents an hour and other 
employe benefits. Among such benefits ‘were certain 
adjustments in pay to establish proper differentials in 
wage rates, severance pay in relation to service when 
employes were deprived of employment because of the 
permanent closing or discontinuance of a plan or depart- 
ment, and three weeks’ paid vacation after 25 years of 
service. Salaried employes and: others not covered by 
the contracts were granted commensurate adjustments. 


The steel subsidiaries also indicated a willingness to 
participate in the establishment of a new plan involving 
life, accident, health, medical and hospital insurance, 
provided an agreeemnt could be reached with the Union 
on the elements of the new plan and on methods for its 
financing and administration. The coverage and content 
of such a new plan, its effect on the present Employes’ 
Group Life Insurance Plan, and other pertinent consid- 
erations continue to be the subject of a joint study by 
qualified personnel from the subsidiaries and the Union. 


These labor contracts remain in effect until April 30, 
1949. They provide, however, that either party may on 
April 1, 1948, give written notice of its desire to negotiate 
a general and uniform change in rates of pay. On Feb- 
ruary 18, 1948, the International Policy Committee of the 
United Steelworkers of America (CIO) announced its 
intention to serve such a notice upon the steel industry 
fora “substantial wage increase.” Should the Union and 
the subsidiaries fail to agree on a wage adjustment -by 
April 30, 1948, the contracts by their terms remain in 
full force and effect until: April 30, 1949. 


Recognizing that friendly, cooperative relationships at 
all levels in both the subsidiaries and the Union depend 
largely on attitudes rather than contract language, pro- 
vision was made in the new contracts for quarterly meet- 
ings between Union and Company officials. It is hoped 
thus to have a regular appraisal of the functioning of 
the labor contracts and a discussion of problems inter- 


fering with the attainment of the joint objectives of the 
parties. 


A joint Management-Union committee created under 
the prior labor contract for the elimination of wage rate 
inequities substantially has concluded the wage classifi- 
cation phase of its program and now concerns itself with 
procedures to give effect to the agreed upon principle 
that the employer is entitled to a fair day’s work in 
return for a fair day’s pay. Equitable wage scales have 
been established assuring the fair day’s pay. It is ex- 
pected that continuing study by the joint committee will 
result in assurance to the employer of a fair day’s work. 


Coal, Miners’ Contract. 


Prior to the termination on June. 30, 1947, of the Gov-. 


ernment’s possession. of the bituminous. coal mines, 


several work stoppages occurred in U. S. Steel’s coal. 


mines. In June, 1947, production of soft coal stopped, 
coinciding with the enactment of the Labor-Management 
Relations Act 1947. On June 28, 1947, the miners began 
the vacation permitted by order of the Government’s 
Coal Mines Administrator and stayed away from the 
mines until July 8, 1947. The loss in production of coal 
by U.S. Steel due to interruptions in 1947 amounted to 
1.7 million tons. 


Although the Government relinquished possession of 
the soft. coal mines of the country on June 30, 1947, the 
miners insisted upon a new labor contract before return- 
ing to work. Such a contract was negotiated between 
representatives of the bituminous coal industry and the 
United Mine Workers of America. It was signed on July 
7, effective as of July 1, 1947. The miners began to re- 
turn to work on July 8, and arrested the rapidly increas- 
ing national industrial paralysis caused by the diminish- 
ing stocks of coal for manufacturing and other purposes. 
The negotiators for the coal operators believed that it 
was distinctly in the public interest to get the bituminous 
coal mines of the country back into operation promptly, 
to insure maximum industrial production to meet. the 
critical situation at home and abroad, 


The new contract provided for an eight-hour day 
(portal-to-portal) for the majority of the employes at 
the same pay as received for the prior nine-hour day. 
(portal-to-portal), plus a wage increase of fifteen cents 
an hour. In general, overtime pay at time and one-half 
for hours in excess of eight hours a day or forty hours 
in any week was. provided for in the contract. The new 
contract called for the continuance of a welfare fund 
(the original welfare fund having been created by the 
so-called Krug-Lewis Agreement between the Govern- 
ment and the Union), but increased the coal operators’ 
payments into the fund from 5 cents to 10 cents for each 
ton of coal produced for use or for sale. The fund created 
—United Mine Workers of America Welfare and Retire- 
ment Fund—is to be a trust and administered by one 
representative of the operators, one representative of the 
Union and a neutral trustee. The contract remains in 
effect until June 30, 1948, with the right on the part of 
either party to terminate the agreement on any earlier 
date by giving the required notice. 


Employment and Employe Earnings 


Reflecting the high level of operations which prevailed 
throughout the year, the average number of U. S. Steel 
employes for 1947 was 286,316 — an increase of 19,481 
over 1946. With the exception of the recent war years, 
when shipbuilding was a major activity, the number of 
jobs provided by U. S. Steel during 1947 was the greatest 
in its history. 


In continuation of its policy of employing disabled 
veterans wherever possible, U. S. Steel has hired more 
than -1,750- of these former servicemen. Comprehensive 
training and re-orientation programs have enabled many 
of these disabled veterans to acquire advanced skills and 
to produce and earn more today than they did at their 
prewar tasks. 


Although the number of women employed by U. S. 
Steel has diminished since the wartime peak, six per 
cent of the total employes.in 1947 were women. Besides 
the many office functions performed by women, valu- 
able and loyal service is rendered by hundreds of women 
in manufacturing, transportation and research operations. 


Average hourly and average weekly earnings of all 
wage and salaried employes of U. S. Steel in 1947 were 
the highest in its history — directly reflecting the gen- 
eral wage and salary increases granted early in the year. 
Average hourly earnings for all employes were $1.55, 
while the average weekly earnings for the year were 
$59.64, an increase of $9.73 over 1946. Compared with 
1940, average hourly and average weekly earnings of all 
employes for the full year 1947 were greater by 73 per 
cent and 81 per cent, respectively. 


The total payroll of U. S. Steel for 1947 (wages and 
salaries) amounted to $890.1 million, and the manhours 
worked totaled 574.4 million. 


Under contract checkoff provisions, deductions of 
more than $3.6 million for union dues, fees and assess- 
ments were made from the wages of employes in 1947 
and transferred to authorized union officers. 


Employe Training and Safety 


Employe training programs play an important part in 
the operations of all U. S. Steel subsidiaries. Through 
these programs, which are available at all levels of em- 
ployment, the employes not only increase their produc- 
tive ability, but help themselves advance to better jobs 
at better pay. These educational and training projects 
provide job opportunities limited only by the capabilities 
of- the individual and benefit not only the individual 
but the employer and the community. 


With more employes working more hours in 1947 than 
in 1946, accident prevention continued: to bea. vital 
problem. The record of safety achieved is an indication 
of how much stress U. S. Steel has laid on its. program 
of “Safety First.’”’ The frequency rate of lost time acci- 
dents per million manhours worked in 1947 was about 33 
per cent less than in 1946. In the steel producing opera- 
tions there were less than four lost time accidents for 
every million manhours worked. That record is proof 


that steel plants are now one of the safest places in which 
to work. . 

The results. of the safety campaign started. by U. S. 
Steel almost half a century ago have made every em- 
ploye safety conscious. Use of the best protective equip- 
ment and improved. safety. training and methods have 
greatly decreased the frequeney'and severity rate of 
accidents, thus earning for U. S; Steel’s mining, manu- 
facturing, fabricating, cement and other operations 
many public awards for safety. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1947 to 1,894 retiring employes. At the end 
of the year there were 15,728 pensions in force. Payments 
to pensioners during the year totaled $8,909,650. 

Sums provided by the employing companies for all 
pension purposes in the years 1947 and 1946 are as 
follows: 





1947 1946 
Provided by Companies Under Contributory 
Part of Plan 22. ..._..-_--__~-_-.....~--+., BZ 83F.. 820149564 
Non-Contributory Part of Plan_._.._-.-------- 7,174,442 7,105,941 
$10,402,279 $9,120,897 





= I 


Beneficiaries of 1,633 employes received death bene- 
fits.of $5,350,000 in 1947 under the Employes’.Group Life 
Insurance Plan. At.the end of the year 230,613 employes 
were insured under this plan for $827,854,500. 


Giving the Facts About U. S. Steel. 


As a producer of about.one-third of the nation’s supply 
of steel. U. S. Steel recognizes the continuing interest 
in its affairs of customers, employes, stockhoiders and 
others. U. S. Steel desires to make public the pertinent 
facts about its affairs and its part in the American system 
of competitive free private enterprise. 


For the third year, U. S. Steel sponsored The Theatre 
Guild on the Air broadcast, an hour-long dramatic pro- 
gram on. Sunday nights, which has steadily gained. in 
prestige and has won many awards for the high quality. 
of its production. It is estimated that about thirteen mil- 
lion people listen regularly to this weekly broadcast and 
in this way obtain a better understanding of U. S. Steel 
and the conduct of its activities. 


As a further means of acquainting the public with its 
affairs, U. S. Steel recently inaugurated The U. S. Steel 
Quarterly — a publication designed primarily to furnish 
prompt. news and facts about the Corporation to stock- 
holders and others interested. 





Peace and. Production 


A sincere effort has been made since the end of World 
War II, by both publie and private leaders in the United 
States, to bring about a basis for enduring world peace. 
The turmoil and confusion which still exist on the inter- 
national scene indicate that much still must be accom- 
plished before such a lasting peace can be assured. 


In 1939, before America had become embroiled in the 
world conflict, U. S. Steel stated that war provides only 
fleeting prosperity and results in a disruptive shifting 
of the economy. We have since witnessed the 
enormous losses from war, in lives, in natural resources 
consumed and in the destruction of capital. Other con- 
sequences may not be evidenced fully for years to come. 


It is imperative that each of us in this country continue 
to do his utmost to counteract any forces working against 
peace. To this end U. S. Steel, confident of the support 
of its stockholders, its employes and the public, looks 
forward to a maximum production of goods and services 
during 1948 with which to meet the peacetime needs for 


steel products. 
he 4. Des, 


Chairman, Board of Directors 
March 3, 1948 


Real Costs 


The extent of real costs may be seriously obscured in 
periods of rapidly rising or falling wages and prices. 
Failure to establish and record the real costs in such 
periods weakens and may ultimately destroy the ability 
of a business to continue its job of profitably producing 
products and services for exchange. The period of 1940- 
1947 has been one of such marked increases in wages 
and prices. 


Increased Wage Costs—In 1947, wages, salaries and 
other employment expenses accounted for 45 per cent of 
Uz. S. Steel’s total costs. Since 1940, there has been a 
continual increase in the average hourly earnings of 
U. S. Steel’s employes until—in December 1947—the 


increase over 1940 was 80 per cent,.as shown in the 
following table: 


Increases Over 1940. 
5 War Years 1946 1947- December 1947 
29°; 59% 73% 80% 


Increased Cost of Products and Services Bought—In 
1947, products and- services bought. accounted for 
42 per cent of U. S. Steel’s total costs. Since by far the 
major part of the total cost of all products. and services 
in the nation is for wages and salaries, the advance from 


Average Hourly Earnings 
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1940 to the end of 1947 in general wage rates has been 
translated into higher prices for the tnings U. S. Steel 
must buy. Since 1940, it has been U. S. Steei’s experience 
that every increase in hourly earnings has been followed 
shortly by a nearly equal percentage increase in the cost 
of products and services it must buy for its operations. 


Increases in the costs of a few of the important items 


purchased by the U. S. Steel are indicated by the fol- 


lowing table: 
Per Cent Increases Over 1940 


5 War Years 1946 1947 December 1947 
Zine .Ofe —--4s4%4- ing 24 31 54 
Copier —.----~s---.---- -—2 30 69 77 
in -.----- hie 8 27 71 96 
Fuel Oil a Oo ae Anat 22 36 89 130 
Scrap i SaaS | at ee Coe ae 7 J 32 15 $3 
Coke --------~- --+------- 28 58 91 111 


Increased Cost of Replacing and Adding Facilities— 
Current construction costs likewise reflect the wage- 
price spiral. Merely to replace the tools of production 
(machinery, plants‘and mines) as they wear out requires, 
at present prices,-an annual expenditure very much 
greater than the depreciation recovered on the basis of 
their original cost. The following table, based on virtu- 
ally identical facilities acquired by U. S. Steel in 1940 
and 1947, gives specific indication of how such costs have 
increased: 

Per Cent Increase 
1947 Over 1940 


Wire Drawing Machine _____------ 91 
Standard Electric Crane ___--_--_-- 105 
Reheating Furnace ___------------ 108 
Seen wae oS tell lll 105 
By-Product. Coke Ovens _-__-_--_---- 150 
Mine Locomotive _____-__-------- . 44 
Large Electric Motor ______--__--- 50 
Continuous Rolling Mill ____------ 84 
‘ Concrete Construction ____-------- 124 
Brick Construction _____---------- 250 


The cost of replacing existing tools and adding to 
plants and facilities continues to increase. For example, 
a new cold reduced sheet mill, authorized late in 1945 
at an expenditure of $25,250,000 to expand capacity, is 
currently estimated to have a final cost of $43,220,000, 
or 71 per cent more than planned. Again, additional tin 
plate capacity, authorized late in 1945 at an expenditure 
of $13,250,000, is currently estimated to have a final cost 
of $19,542,000, or 47 per cent more than planned. The 
inerease since 1940 in construction costs, as measured 
by .the Engineering News-Record index shown in the 
accompanying chart, has been as follows: 


Increases Over 1940 
. 5 War Years 1946 1947 December 1947 
Cost of Construction___ 18% 43% 68% 79 ‘< 


Construction costs continue to advance. Because of the 
upward trend of such costs, it is neeessary continuously 
to revise upward the amounts initially estimated to com- 
plete projects under way. Thus merely to meet the in- 
crease in construction costs since original authorizations 
of facilities under way at December 31, 1947, U. S. Steel 
had to add $77 million to the amounts estimated initially. 
The amount necessary to complete all authorizations for 
additions to and replacements of facilities, including the 
$77 million, was $350 million at December 31, 1947. 


Recording These Increases — These rising wages and 
prices mean that sums greater than originally expended 
must be spent currently to replace short-term inven- 
tories (stocks of goods) and long-term inventories 
(machinery, plants and mines) used up in production. 
‘Such additional amounts for replacement, required to be 
-spent if production is to be sustained, must be recorded 
as a cost of doing business if overstatement of profits and 
dissipation of capital are to be avoided. 


Short-Term Inventories—An accepted procedure for 
determining the cost oi Short-term inventories is the 
last-in, first-out method. This method recognizes fluc- 
tuations in the purchasing power of the dollar by reflect- 
ing current costs of employment and purchases—what- 
ever the price change—in the cost of products currently 
sold. It is the most acceptable method yet developed 
of recording in costs purchasing power equivalent to that 
originally expended. Ht became a generally accepted 
accounting practice, legislatively recognized for tax pur- 
poses, many years after the heavy inventory losses ex- 
perienced following World War I—a previous period of 
marked price changes. 


_U. S. Steel. in 1941 substituted the last-in, first-out 
method of determining the cost of its major classifica~ 
tions of inventories for the average cost method previ- 
ously used when prices were relatively stable. In 1942 
and 1947, as it became practicable to do so, this method 
was extended to certain other inventories. Thus U. S. 
Steel’s inventories, for the most part, are priced in 1940 
-dollars. ._By this. change in method, rising wages and 
-prices currently incurred by U. S. Steel to reproduce 
what is sold are recorded as cost and not as increased 
inventory valuation and seeming profit. 


Long-Term Inventories—Believing that the same prin- 
ciple of recording the cost of short-term inventories con- 
sumed is applicable to recording the cost of long-term 
inventories consumed (wear and exhaustion of ma- 
chinery, plants and mines), U. S. Steel in 1947 increased 
its provision for wear and exhaustion from $87.7 million 
based on original cost to $114.0 million, or by 30 per 
cent. This was a step toward stating wear and exhaus- 
tion in an amount which will recover in current dollars 

.0f diminished buying power the same purchasing power 
as the original expenditure. 


-Excess of Assets Over. Liabilities and 


If a business is to continue, it is necessary to recover 
the purchasing power of sums originally invested in 
tools so that they may be replaced as they wear out. 
Therefore, this added amount is carried as a reserve for 
replacement of properties. It is a simple truth that to 
buy similar tools of production takes many more dollars 
today than formerly; to count as profits, rather than as 
cost, the added sums required merely to sustain produc- 
tion is to retreat from reality into self-deception. 


The 30 per cent increase in the provision for wear and 
exhaustion was determined partly through experienced 
cost increases and partly through study of construction 
cost index numbers. Although it is materially less than 
the experienced cost increase in replacing worn-out 
facilities, it was deemed appropriate in view of the new- 
ness of the application of this principle to the costing of 
wear and exhaustion. The use of index numbers for 
cost purposes gained recognition early in 1947 in a Tax 
Court decision in Hutzler Brothers Company, Petitioner 
v. Commissioner of Internal Revenue, Respondent. Al- 
though this case deals only with costing short-term in- 
ventories, the principles set forth are just as applicable 
sa costing the wear and exhaustion of long-term inven- 
ories. 


While. awaiting accounting and tax acceptance, U. S. 

Steel bélieved that it was prudent for it to give some 
recognition to these increased replacement costs rather 
than to sit idly by and witness the unwitting liquidation 
of its business should inadequate recording of costs result 
in insufticient resources to supply the tools required for 
sustained production. 
_ Cost-Price Balance—The discovery and measurement 
of real costs are not the end of the story. Knowing costs 
and covering costs are not the same thing. It is the 
balancing of real costs with competitive prices that 
determines whether the production and exchange of 
products and services in the end are to walk in step with 
the depreciation of the dollar. 


CONSOLIDATED STATEMENT OF INCOME 








1947 1946 
Products and Services Sold _.-...... $2,122,786,243 $1,496,064,326 
Costs 
Employment costs 

Wwepes- ahd eeleries _.__..__....____ 872,496,549 679,353,429 

Social Security taxes 20,663,936 15,986,855 

Payments for pensions 10,402,279 9,120,897 

903,562,764 704,461,181 
Products and Services Bought___.__ 841,915,356 589,606,301 
Wear and Exhaustion of Facilities 
Based on criginal cost_________ 87,745,483 68,739,174 
Added to cover replacement cost___ 26,300,000 iets 
114,045,483 68,739,174 
War Costs Included Herein Provided for 
in Prior Years, less associated Fed- 
eral income tax adjustments 

Strike costs _ een ak ahs : . 27,626,351 

Other war costs ; ‘a 2,540,618 1,586,363 
Interest and Other Costs on Long- 

Term Debt : . 2.507.729 4.777.135 
State, Local and Miscellaneous Taxes 45,197,381 37,070,774 
Estimated Federal Taxes on Income__ 91,000,000 32,000,000 

‘Petal ~ —. : sts bodied haath teane beiiedh do siete 1,995,688,095 1,407,441,851 

Inceme . : SS Ee San ce 127,098,148 88,622,475 
Dividends Declared 
On cumulative preferred stock 

($7? per share)__ .. ear ra Ty Se 25,219,677 25,219,677 
On common stock ($5.25 per share 1947, . 

$4 per share 1946)_ ED et ee 45,692,073 34,813,008 

Income Reinvested in Business__ ~~~ $56,186,398 $28,589,790 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 


Current Assets Dec. 31,1947 Dec. 31, 1946 
Cash $223,960,071 $222,048,651 


United States Government securities, at 


lower of cost or: market “= 5 303,011,034 311,319,425 
Receivables, less estimated bad debts__ 148,785,726 137,875,666 
289,236,644 283,395,546 


Inventories ____--- s Fibas Loa 


954,639,288 





NE. cic enctonece cenean ds spceemeh ptt ondenepiin 964,993,485 


Less 
Current Liabilities 











Accounts payable -___~- athe eal 212,205,853 185,730,493 
Accrued * taxé@s -_-+___------ alee 181,231,868 118,497,240 
Dividends payable - it pe 17,183,985 15,008,171 
Long-term debt due within one year 5,723,681 6,324,446 
y | Napheaipaiaiahts FipaAg RY a to 416,345,387 325,560,350 
Wesking..Capitel --.------------.----- 548,648,098 629,078,936 
eous Investments, less estimated 
es me arte rig an LsioL week 21,534,322 24,515,701 
United States: Government Securities Set 
Aside, at cost 
For property additions and replacements 155,000,000 140,000,000 
For expenditures arising out of war__ 26,000,000 28,000,000 
Plant and Equipment, less depreciation _- 940,486,342 826,873,347 
‘Operating Parts and Supplies__------ 39,604,436 23,350,419 
‘Costs Applicable to Future Periods__-- 14,994,321 6,138,651 
Intangibles ~_-~~- Gl culty = deemabbnepiote= 1 1 
Total Assets Less Current Liabilities.... 1,746,267,520 1,677,957,057 
ye A | RRR ER Fe a 77,229,313 81,197,155 
yr ee d addit ] t rising 
sti ted additional costs aris - 
oan ate FI ee yen ee 25,420,807 27,961,425 
For réplacement of ahh Qype gem . pO eee * 
ins , contingencies and mis- 
Te aleieecipinate 106,557,221 114,224,696 


cellaneous expenses __---- ceded tia 





_ $1,510,760,179 $1,454,573,781 


Reserves —--- BY) Aas SS Sal 








CONSOLIDATED STATEMENT OF FINANCIAL POSITION—(Concl.) 
Dec. 31, 1947 Dec. 31, 1946 
Ownership Evidenced By 
Freterred stock, 7% cumulative, par 
value $100 (3,602,811 shares) . $360,281,100 $360,281,100 
Common stock (8,703,252 shares)_- 1,150,479,079 1,094,292,681 
Stated capital, $75 per 
share ve $652,743,900 
Capital in excess of 
stated amount, less 


cost of treasury stoek 38.351,643 
Income reinvested in 

business (addition of 

$56,186,598 in 1947)_ 459,383,536 


seule. Cu . are $1,510,760,179 $1,454,573, 722 





NOTES TO ACCOUNTS 


_Inventories. Beginning in 1941 and 1942, the last-in, first-out method 
of determining costs was applied to major classifications of inventories 
of steel producing subsidiaries. This method was extended to certain 
other subsidiaries. and to other inventory items as at January 1, 1947. 
As a result of this extension of such principle, inventories as at 
December 31, 1947, affected thereby are approximately $10 million 
less, and income for the year 1947 is $6 million less, than they 
would have been under the average cost method previously followed 
with respect to these particular inventories. 


Federal Taxes on Income. Audit of Federal income and excess 
profits tax returns for 1941 and subsequent years has not been com- 
pleted by the Bureau of Internal Revenue, and certain relatively 
small items for the years 1935 through 1940 have not been finally 
agreed upon with the taxing authorities. It is believed that reason- 
gs pegs has been. made for any additional taxes which may 
e levied. 


Securities Set Aside jor Property Additions and Replacements. in 
1947, $15 million of United States Government securities was segre- 
goted from current assets and was added to the balance of $140 
million previously set aside for property additions and replacements. 
On December 31, 1947, additional expenditures planned for properiy 
additions and replacements amounted to approximately $350 million. 


Plant and Equipment Valuation. The gross values at which plant 
and equipmert are carried in the consolidated accounts have been 
determined from and based upon the findings of the United States 
Bureau of Corporations, and. accepted by the Bureau of Intérnal 
Revenue of the Treasury Department, as at the initial date of or- 
ganization of the Corporation in 1901, plus actual cost of additions 
Since, and less credits for the cost of preperties sold, retired or 
disposed of otherwise. The depreciated amount shown in the con- 
solidated statement of financial position for plant and equipment 
represents that portion of the gross values which is a cost applicable 
to operations of future periods, and does not purport to be either 
a realizable or replacement value. 


Reserve for Estimated Additional Costs Arising Out of War. Of 
the reserve for estimated additional costs arising out of war, provided 
during the war years, $2,540,618 was used in 1947 to cover the higher 
costs of replacing inventories depieted during the war. This charge 
and offsetting credit are included in the consolidated statement 
of ineome. 

Insurance Reserve. The subsidiary companies are, for the most 
part, self-insurers of their assets against fire, windstorm, marine and 
related losses. The balance of the insurance reserve is held available 
for .absorbing possible losses of this character, and is considertd 
adequate for this purpose. . 


Wages and Salaries. Wages and salaries for 1947 totaled $890,112,230. 
Of this amount, $872,496,549 was included in costs of products and 
services sold and the balance was charged to construction and other 
accounts. 


Products and Services Bought. Included in products and services 
bought are the ehanges during the year in inventories and deferred 
costs. Such changes are not considered to be significant in relation 
to sales or total costs. 


Wear and Exhaustion of Facilities. Wear and exhaustion of facilitics 
of $114,045,483 includes $87,745,483 based on original cost of such 
facilties and $26,300,000 added to cover replacement cost. The added 
amount is 30 per cent. of provisions based on original cost, and is 
a step toward stating wear and exhaustion in an amount which 
will recover in current dollars of diminished buying power the same 
purchasing power as the original expenditure. Because it is necessary 
to recover the purchasing power of sums originally invested in toots 
so that they may be replaced as they wear out, this added amount 
is carried as a reserve for replacement of properties. The 30 per cent 
was determined partly through experienced cost increases and partly 
through study of. construction cost index numbers. Although it is 
materially less than the experienced cost increase in replacing worn 
out facilities, it was deemed appropriate in yiew of the newness of 
the application of this prineiple to the costing of wear and exhaustion. 


INDEPENDENT AUDITORS’ REPORT 


To the Stockholders of United States Steel Corporation: 

As independent auditors elected at the annual meeting of stock- 
holders of United States Steel Corporation held on May 5, 194%, 
we have examined the consolidated statement of financial position 
of United States Steel Corporation and subsidiaries as at December 
31, 1947, amd the consolidated statement of income for the year 1947. 
Our examination was made in accordance with generally accepted 
auditing standards and included such tests of the accounting. records 
and other supporting evidence and such other procedures as we 
considered necessary in the circumstances. 


The corporation extended the application of the last-in, first-out. 
method of inventory valuation which it adopted in 1941-42 to certaim 
other subsidiaries and to other inventory items as at January 1, 1947. 
As a result of this extension of such principle, inventories as at 
December 31, 1947, affected thereby are approximately $10,000,000 
less, and income for the year i947 is $6,000,000 less, than they would 
have. been under the average cost method previously followed With 
respect to these particular inventories. 


During the year 1947, in partial recognition of the increased 
replacement cost of long-term facilities which are being worn out or 
exhausted in production, the corporation has included in costs addi- 
tional depreciation of $26,300,000 (as indicated in the notes to the 
accounts) in excess of the amount determined in accordance with the 
generally accepted accounting principle heretofore followed of making 
provision for depreciation on the original cost of facilities. 


In our opinion, except as set forth in the preceding paragraph, 
the accompanying consolidated statement of financial position and 
related statement of income, together with the notes thereto, present 
fairly the position of United States Steel Corporation and its sub- 
sidiaries at December 31, 1947, and the results of the year's operations 
in conformity with generally accepted accounting principles, Except 
as indicated in the two preceding paragraphs, the accounting principles 
were applied during the year on a basis consistent with that of the 


cedin ear. 
or. PRICE, WATERHOUSE & CO. 
New York, March 2, 1948. 








The foregomg has been prepared and is distributed solely for the 
purpose of furnishing financial and statistical information. It is not 
a representation, prospectus, communication or circular in connection 
with any present or future sale or purchase, offer of sale or purchase 


‘of any stock or other security of United States Steel Corporation or 


any other corporation. Amounts stated in round numbers are appraxi- 
mate. ‘‘U. S. Steel’ refers to the parent corporation, its subsidiaries, 


or both, as required by the contezt. 
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issue Of $5,500,000 (third 1948 series) of serial equipment trust certi- 
ticates, 

Proceeds from sale of the proposed issue will be applied toward pur- 
chase of 1,000 70-ton all-steel hopper cars, 500 50-ton all-steel 
gondola cars, 200 50-ton all-stee] boxcars and two 1,000 horsepower 
switching locomotives. Aggregate cost of the equipment is estimated 
at $6,969,320. 

Proposed certificates will be dated April 15, 1948, and mature 
serially in equa] annual installments from April 15, 1949 to April 15, 
1958, both inclusive, and will be guaranteed as to principal and divi- 
dends by the company.—V. 167, p. 1255. 


Cheyenne Light, Fuel & Power Co.— Bonds Placed 
Privately—Company has borrowed $1,350,000 from The 
Mutual Life Insurance Co. of New York and the Cap- 
itol Life Insurance Co. of Denver, it was announced 
March 23. The loan was in the form of 3%% bonds due 
in 1978, of which $1,275,000 was purchased by The Mu- 
tual Life and the remainder by the Denver Insurance 
company. 

Proceeds will be used to repay bank loans and provide about $775,000 
for construction work.—V. 82, p. 1381. 


Chicago Burlington & Quincy BR.—Equipment Trusts 


The ICC on March 16 authorized ‘the company to assume obligation 
and liability in respect of not exceeding $7,230,000 244% equipment 
trust certificates, to be issue by the First. National Bank of Chicago, 
as trustee, and sold at 99.29 and accrued dividends in connection 
with the procurement of certain equipment.—V. 167, p. 1148. 


Childs Co., N. ¥.—To Consummate Plan on March 31— 


The holders of preferred and common stock have been notified that 
the trustee’s revised plan of reorganization, as amended, has been 
confirmed by an order of the Court, dated Dec. 22, 1947. Pursuant to 
further order of the Court, dated March 19, 1948, the plan will be 
consummated on March 31, 1948, and distribution of the new securities, 
as provided in said plan, will commence on April 1, 1948. 

Under the terms of the plan, which are now binding on all stock- 
holders, the presently outstanding preferred stock, common stock, and 
scrip will be exchangeable as follows: 

For each share of outstanding 7% preferred stock, one share of 
new 5%% preterred stock ($luu par value) plus 12 shares of new 
common stock ($1 par value); 

For each share of outstanding common stock without par value, one 
share of new common stock ($1 par value); 

For each outstanding certificate of fractional scrip for old common 
stock, an equivalent certificate of new fractional scrip for new com- 
mon stock. 

The Court has directed the reorganized company, simultaneously 
with the delivery of the new preferred stock in exchange for old 
preferred stock upon surrender thereof, to pay to the person or 
persons in whose name or names the new preferred stock is to be 
registered, a sum equal to $2.75 per share of new preferred stock, 
representing dividends which will have accrued thereon for the period 
irom Oct, 1, 1947 to March 31, 1948, as provided in the plan. 

In order to receive the new securities of the corporation and the 
accrued new preferred stock dividend above referred to, the certificates 
sor preferred or common stock or scrip certificates now held by the 
stockholders should be delivered or mailed by registered mail to the 
cempany, 200 Fifth Ave., New York 10, N. Y¥., accompanied by a 
‘Letter of Transmittal.’’—V. 167, p. 647. : 


Columbia Gas & Electric Corp. — $45,000,000 Deben- 
tures Offered—A nationwide underwriting group com- 
prising 103 investment firms headed by The First Boston 
Corp. on March 25 offered to the public $45,000,000 3% % 
debentures due 1973 at 101% and accrued interest to 
yield 3.18% to maturity. The issue was awarded to the 
group in competitive bidding on March 23 on a bid of 
100.5599. 

Two other bids, each naming a 3%4% coupon, were received at 
the sale. They were: Morgan Stanley & Co., 100.1499; and Halsey, 
Stuart & Co, Inc., 99.6699. 

Debentures are dated April 1, 1948; due April 1, 1973. Redeemable 
at 104.95 to April 1, 1.49 and thereafter at prices decreasing to 
100 on or after April 1, 1972. The debentures will have the benefit 
of a sinking fund designed to retire $1,500,000 of the issue each 
year commencing 1952. In the aggregate such payments will amount 
to $31,500,000, or 70% of the issue. 


LISTING—Corporation will make application to list the deben- 
tures on the New York Stock Exchange. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


*Authorized Outstanding 

1%% serial debentures, due Sept. 1, 
1948 to 1986...._.._____. he $20,000,000 $18,000,000 
3¥se‘c debentures due 1971-_ 77,500,000 77,500,000 
3%4% debentures due 1973 45,000,000 45,000,000 


Common stock (no par)___. 30,000,000 shs. 12,229,874 shs. 


*Corporation has authorized 1,125,994 shares ($100 par) preferred 
and preference stocks, but none are outstanding. Corporation is 
recommending to shareholders that they adopt, at their annual meet- 
si in April, 1948, an amendment to the certificate of incorporation 
which, among other things, will eliminate such authorized preferred and 
preference stocks. 


_PURPOSE—The net proceeds will be added to the general funds 
oi the corporation and will be used in connection with the construction 
program of Columbia Gas System during 1948 and, to the extent 
ayailable, during subsequent years, Columbia Gas System began a 
major construction program in 1946 and made sizable expenditures 
ia connection therewith during the years 1946 and 1947. For 1948, 
it is estimated that expenditures in connection with the program, 
including the cost of net additional gas purchased for storage, will 
amount to approximately $53,500,000. 


HISTORY AND BUSINESS—Corporation was organized in Dela- 
ware Sept. 30, 1926, for the purpose of effecting a consolidation 
or merger of the systems of Columbia Gas & Electric Co. (W. Va.) 
ang Ohio Fuel Corp. (Del.). 

The corporation's subsidiary companies or the predecessors of such 
companies have generally been engaged in the gas utility business 
and related businesses for 40 years or more. 

In 1946,-in completing its program of compliance with the Public 
Utility Holding Company Act, the corporation consummated a num- 
ber of important transactions affecting its business and its financial 
Structure, including the following: 

(a) Corporation disposed of al] of the securities of subsidiary com- 
panies (except the corporation's investment in Bridge Gas Co., a 
yaponeny of minor importance) and all of the other investments 
which the SEC required to dispose. Among the most important 
subsidiaries disposed of were the combined gas and electric companies 
serving the Cincinnati and Dayton areas. As a result of this action 
the corporation ceased to have any subsidiaries engaged in electric 
operations. 

(b) With the proceeds of these sales of securities of subsidiaries 
and of other investments and the proceeds of new issues of deben- 
tures, aggregating $97,500,000 sold in September 1946, the corpo- 
ration retired all its outstanding securities senior to its common 
stock. The corporation thus became a company with a single out- 
Standing class of stock, namely common stock. 

(c) The corporation took the final steps to complete an account- 

reorganization, begun in 1938, which had among their results 
(i) the restatement of the corporation's investments in its subsidiary 
companies at their underlying book net worth, (ii) the transfer 
of $110,068,866 from the corporation’s capital surplus to its com- 
mon stock account, so that the stated value of the corporation’s 


common ‘stock became $10 per share and (iii) the creation of a. new 
surplus account entitled “earned surplus since September 1946. ‘ 

As the corporation no longer has any subsidiaries engaged in 
electric operations the corporation plans, subject to the necessary 
vote of ics stockholders, to change its name to “The Columbia Gas 
Systems, Inc.”’ Z - 

The corporation has 20 subsidiary companies (including Colum a 
Engineering Corp., the System service company, but exuding 
bridge Gus Co. referred to above) which are controlled through 
ownership of their voting securities. Except for a few shares of 
common stock of four of the subsidiaries, all of the capital stocks 
are owned by the corporation. Certain of the subsidiary companies 
have indebtedness outstanding, all of which is held by the corporation. 

Columbia Gas System distributes and sells natural gas in 1,210 
communities to approximately 1,000,000 residential, commercial, and 
industrial customers. Gas is also sold at wholesale to other public 
utilities which, in turn, sell it to their residential, commercial, and 
industrial customers numbering approximately 800,000. The popu- 
lation of the total] area thus served by the System is approximately 
7,000,000. Of the total amount of gas sold during the year 1947, 
approximately 51.4% was sold in Ohio, 18.9% in Pennsylvania, 15.2% 
in West Virginia, 5.4% in Kentucky, 5.9% in Maryland (including 
gas sold at wholesale for distribution in Washington, D. C.), 2.5% 
in New York and 0.7% in Virginia. 

The System is an interconnected unit operating approximately 
30,000 miles of gas transmission distribution and field gathering pipe 
lines, 122 gas compressor stations with a total of 233,900 horsepower, 
12 liqueiied petroleum gas plants, 19 underground storage reservoirs, 
and 9,645 gas wells (including storage wells). In connection with 
its gas utility business, the System also conducts gasoline and oil 
operations and has 19 gasoline extraction plants and 1,997 oil wells. 

UNDERWRITERS—The name of each principal underwriter and 
the respective principal amounts of debentures underwritten are 
as follows: 


The First Boston Corp._$2,300,000 Bosworth, Sullivan & Co. $150,000 


Eear, Stearns & Co._--- 1,725,000 J. M/ Dain & Co.__._-- 150,000 
Eastman, Dillon & Co.__ 1,725,000 Clement A. Evans & Co., 
Ladenburg, Thalmann & BAN ciao citnabianko sentiett-ee 150,000 
2 alirer Re ERS o SOTLRS ae 1,725,000 Farwell, Chapman & Co. 150,000 
L. F. Rothschild & Co... 1,725,009 The First Cleveland Corp. 150,000 
Salomon Bros. & Hutzler 1,725,000 Granbery, Marache & 
Wertheim & Co._.___-.- 1,725,000 OS See aie eae ar 150,000 
A. C. Allyn & Co., Inc._ 1,500,000 Ira Haupt & Co..___-._-. 150,000 
Hallgarten & Co.__----~- 1,500,000 Johnston, Lemon. & Co... 150,000 
Lee Higginson Corp.__~-~ 1,500,000 A. E. Masten & Co.__-- 150,000 
Phelps, Fenn & Co.__--~~ 1,500,000 McJunkin, Patton & Co. 150,000 
Dick & Merle-Smith____ 1,250,000 Nashville Securities Co.. 150,000 
Blair & Co., Inc._-_-~-- 1,250,000 Peters, Writer. & Chris- 
Coffin & Burr, Inc.__-_- 1,250,000 tensen, Inc._______-~-- 150,000 
Hornblower & Weeks__— 1,250,000 Reinholdt & Gardner._._ 150,000 
R. W. Pressprich & Co._ 1,250,000 William R. Staats Co... 150,000 
Shields & Company---_-_- 1,250,000 Starkweather & Co.__-~- 150,000 
Baker, Weeks & Harden 650,000 Stifel, Nicolaus & Co., 
Estabrook & Co.__---~~- 650,000 DS Se a tas 150,000 
Graham, Parsons & Co. 650,000 Walter Stokes & Co... 150,000 
Gregory & Son, Inc.___-_ 650,000 Geo, G. Applegate____-- 100,000 
Laurence M. Marks. & Co 650,000 J. C. Bradford & Co.__. 100,000 
Reynolds & Co.__---_-- 650,000 Biddle, Whelen & Co... 100,000 
Schoelikopf, Hutton & Byrd Brothers ____----- 100,000 
Pomeroy, Inc.__---~-~--~ 650,000 Caldwell, Phillips Co....6 100,000 
G. H. Walker & Co._-~- 650,000 Chace, Whiteside, Warren 
Alex. Brown & Sons... 450,000 & Sears, Inc._.__.~-- 100,000 
William Blair & Co.__-- 375,000 Chaplin & Co.__--__--- 100,000 
Kean, Taylor & Co.___ 375,000 C. C. Collings &Co.,Inc. 100,000 
The Ohio Co.____-----_ 375,000 Courte. & 276. u6a-bics 100,000 
Weeden & Co., Inc.__--_. 375,000 8S. K. Cunningham & Co., 
Auchincloss, Parker & BE. -Svcinelele teincales 100,000 
Redpath ............ 300,000 Curtiss, House & Co...._. 100,000 
Burr & Co., Inc.____--- 200,000 Davenport & Co,____-_ 100,000 
E. W. Clark & Co.__-__ 300,000 Foster & Marshall_____ 100,000 
Julien Collins & Cg.---- 300,000 Grubbs, Scott & Co.._-_. 100,000 
Cooley & Co.__.--s5..- 300,000 Johnson, Lane, Space & 
R. L. Day & Co.___----- 300,000 0. Tei cli netics nt 100,000 
R. S. Dickson & Co., Inc. 300,000 Kay, Richards & Co.___ 100,000 
The Illinois Co,._____-_- 300,000 Kirkpatrick-Pettis Co... 100,000 
E. M. Newton & Co.___- 300,000 Mason, Moran & Co.__. 100,000 
BEDROOMED ihn ecabiedieaccstnas 300,000 E. W. & R. C. Miller & 
Swiss American Corp... 300,000 2 RNS ee 
Mackubin, Legg & Co... 250,000 Pacific Northwest Co... 100,000 
Themes & CoO... 250,000 Perrin, West & Winslow, 
Fahey, Clark & Co.__-~- ,000 es ae, ee 
Heller, Bruce & Co.____ 200,000 Rand & Coe........... 168,000 
A. M. Kidder & Co.__.. 200,000 Schmidt, Poole & Co... 100,000 
Minsch, Monel] & Co... 200,000 Scott & Stringfellow__._ 100,000 
Mullaney, Ross & Co... 200,000 Stix & Cé.2.5......... 399,000 
The Robinson-Humphrey Sutro & Co._______._.__. 100,000 
SEES RAIN Far oF Ne 200,000 Townsend, Dabney & 
Schwabacher & Co.____- 200,000 Ty G0 ne  cs” 39RReO 
Stein Bros. & Boyce__.. 200,000 Wheelock & Cummins, 
Wurts, Dulles & Co.___- 200,000 SUE as A bciiaab ih tines 100,000 
Baker, Watts & Co.____ 150,000 Harold E. Wood & Co... 100,000 
Ball, Burge & Kraus... 150,000 Woodard-Elwood & Co.. 100,000 
Boettcher & Co... 150,000 ¥FYarnall @ C6... 26ch.se 100,000 


—V. 167, p. 1255. 


Commercial Finance Corp., Muskogee, Okla.—Files 
With SEC— 

The company on March 15 filed a letter of notification with the 
SEC for 14,975 shares of common stock to be offered at $20 each. 
Proceeds will be uSed for operating expenses and indebtedness.—V. 167, 
p. 543. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 18, 1948, amounted to 
324,335,547 as compared with 297,645,331 for the corresponding week 
in 1947, an increase of 26,690,216 or 8.97%.—V. 167, p. 1255. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March. 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
March 21, 1948, amounted to 217,200,000 kwh., compared with 203,- 
000,000 kwh. for the corresponding week of 1947, an increase of 
7.0%. Local distribution of electricity amounted to 202,300,000 kwh., 
compared with 194,000,000 kwh. for the corresponding week of last 
year, an increase of 4.3% .—V. 167, p. 1256. 


Consolidated Retail Stores, Inc.—Private Placement— 
In order to finance improvements to leasehold properties 
and installations of new fixtures and equipment, the 
company has negotiated a long-term loan with the 
Mutual Life Insurance Co. of New York for $500,000, 
effective Avril 1, 1948, with an option for up to $500,000 
additional on or before April 1, 1949. The loan is to 
be repaid in annual installments, with a maximum 
maturity of ten years. 


Secondary Offering—A secondary offernig of 15,853 
shares of common stock (par $1) was made March 23 
by Shields & Co. and Daniel F. Rice & Co., at $11.75 
a share.. Discount to dealers, 60 cents a share. The 
issue was oversubscribed.—V. 167, p. 1148. 


Continental Can Co., Inc.—Annual Report—Hans A. 
Eggerss, President, on March 8 said in part: 


Sales for 1947 were at an all-time high for the company, am 
to $26,431,629 compared with $212,924315 in 196 mounting 

Fivals ailer payment of all expenses including provision for income 
taves of $7,750,000, were $12,809,543 or 4.8% on sales. This compared 
with $6,162,944 of profit in 1946, after provision of $3,600,000 for in- 
come taxes, or 2.9% on sales. From this it will be noted that the 
margin of profit on sales showed an improvement. Before taxes, the 
profit margin in 1947 was 7.7% on sales compared with 4.6% in 1946. 
After payment of preferred dividends and provision for income taxes, 


profits were equivalent to $3.88 for each of the 3,167,781 common 
shares owned by the company’s approximately 32,5@0 stockholders at 
the end of 1947 as against $1.96 tor each of 2,862,431 shares held by 
about 32,000 holders on Dec. 31, 1946. 

New plants are now under construction at Portland, Ore., and at 
North Tonawanda, N. Y., the former to be used for the manufacture of 
metal cans and the latter for fibre drums. In addition, a plant at 
Hayward, Calif., was purchased in January, 1948 to provide increased 
facilities for repairing and rebuilding machinery leased to customers 
for closing metal cans. 

Atter purchasing the assets of Hummel-Ross Fibre Corp. in the earty 
part of 1947, the facilities of Filer Fibre Co., a subsidiary of con- 
tinental Can Co., Inc., were no longer required and therefore its assets 
were sold during the year. The company also sold the capital stock of 
another subsidiary, Nashville Corrugated box Co., a manufacturer of 
fibre shipping boxes. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Subsidiary Companies) 














1947 1946 1945 
$ $ $ 
Net sales & operating revenues____ 266,431,629 212,924,315 206,071,251 
Cost of goods sold & oper. expenses 233,178,714 190,465,732 181,871,822 
Gross operating profit__..-.---~-~ 32,252,915 22,458,583 24,199,429 
Selling, advertising, gen. & admin. 
Ri ie ate as ort AR 13,214,073 13,239,530 12,645,726 
Prov. for doubtful notes & accounts 216,364 107,672 112,811 
Net operating income__-_-_----~-~- 19,822,478 9,111,381 11,440,892 
Net profit on sales of capital assets 
> GER ak ean es ween 1,195,358 877,600 Dr72,172 
Divs. & int. on secur. & investments 438,468 560,921 542,657 
Other income & interest_._._._.-.-~~ 299,093 350,801 286,284 
ON eae i eae Se IAT Bak 21,755,397" 10,900,702 12,197,662 
Interest & exchange ~.__------~--~~ 189,732 110,636 101,231 
*Interest on 3% debentures______~- 1,006,122 1,027,122 1,028,872 
Provision for income taxes__...._~ 7,750,000 3,600,000 3,742,579 
Provision for excess profits taxes. = ------~ ------ 1,557,421 
Not:- ineqmwne. .....-- 5 hk eg cen 12,809,543 6,162,944 5,767,560 
Divs. declared on $3.75 pref, stock__ 562,500 562,500 440,625 
Cash divs. paid on common steck_-_ 3,873,571 2,860,935 2,855,050 
Deprec. & depl. provided above on 
properties and equipment______~- 5,699,283 5,256,172 5,690,292 
Earnings per common share__-----_ £3.88 $1.96 $1.86 
*After deducting proportionate amount of premium, 
CONSOLIDATED BALANCE SHEET DEC. 31 
(Including Wholly Owned Subsidiaries) 
1947 1946 
ee ta k 11 one 839 11 63s 349 
Cash on hand & at banks_---_------~-------~-- ,684, ,535, 
U: S. Government securities, at cost__.---~-- 4,030,748 10,025,000 
*Accounts & notes receivable__..._.__---~----- 18,026,185 14,524,689 
Claim for refund of prior years exc. prof. taxes 1,200,000 1,200,000 
¢Inventories at the lower cost or market__--~-- 69,364,974 56,873,560 
Invests. in & net advances to assoc. companies 4,572,224 3,835,782 
Invest. in sub, co., not wholly owned, at cost__ 1,827,527 1,760,737 


Deposits with mutual insurance companies___-_ 





tProperty, plant & equipment___-._~.---------- 94,228,097 81,982,037 
Prepaid expenses and deferred assets_-..-~~--- 1,250,026 1,338,598 
Totel oe cele eae seenene 206,830,190 183,853,720 
LIABILITIES— 
Accounts payable & accrued expenses____-~--- 16,605,602 14,738,923 
3% sinking fund deben. & prem, thereon pay- 
able Nov. 30, 1947--..-~---...-+~-.~----+-—— 716,450 717,850 
Tax Webhity 2s ae a 10,187,219 5,449,560 
Interest on debentures —~---~----.-.---+------ 84,000 85,750 
Dividends on preferred stock___.__..__-------- 140,625 140,625 
Liability for past service annuity premiums_-__ 744,216 921,149 
FORGOT VOS his cc ot in cn wing ee peat 9,136,046 9,048,137 
Prem. on 3% sink. fund, deben. (less expenses) 579,185 616,763 


% sink. fund deben., due 1965 (non-current)_ 32,900,000 33,600,000 
Pfd. stock (issued 150,000 shs. of no par value) 15,000,000 15,000,000 





Common stock ($20 par value)__..--_~-------- 63,155,620 57,248,620 
Capital surplus ...4. ~.. 2-5-2500. estes one se 24,328,425 19,604,773 
Barned. surplus. —..~ - nice nn sedan ene eee 33,252,425 26,681,570 

Sete wel. as uns sisted oh scl ph sknsadashonlils Olgas tla ae oh celle 206,830,190 183,853,720 


*After reserve of $1,057,115 in 1947 and $934,076 in 1946. tAfter 
reserve for obsolescence of $313,457 in 1947 and $296,163 in 1946. 
tAfter reserve for depreciation and depletion of $52,808,623 in 1947 and 
$50,494,472 in 1946.—V. 167, p. 1256. 


Coplay Cement Mfg. Co., Coplay, Pa.—Lerner on 
Board of Directors— 

Louis C. Lerner of Lerner & Co., investment bankers of Boston, 
Mass., has been elected a director, and will serve on the board until 


April, 1950. 
He is also a director of Ralston Steel Car Co., Columbus, Ohio, 
and the Victoria Gypsum Co., Ltd. of Halifax, Nova Scotia. 


Coosa River Newsprint Co., Birmingham, Ala.—Bonds 
Placed Privately — The company, it was recently an- 
nounced, has placed privately with insurance companies 
at par, $14,000,000 4% sinking fund lst mortgage bonds. 
Dated Jan. 1, 1948; due Jan.-1, 1968. 


The names of the insurance companies and the amounts which 
each has purchased are as follows: 





Amount 
Metropolitan Life Insurance Co._.-.__--____ $8,000,000 
The Mutual Life Insurance Co. of New York__________-___ 2,000,000 
Massachusetts Mutual Life Insurance Co.___._____________ 1,500,000 
The Mutual Benefit Life Insurance Co.___-_______________ 1,000,000 
The Connecticut Mutual Life Insurance Co._______________ 500,000 
Modern Woodmen of America__.__.____.____________ 500,000 
Aid Association for Lutherans.__.._..______.________ 500,000 


Common Stock Offered at $50 per Share— 


The company is selling directly end solely through its directors and 
officers, who receive no commissions or other remuneration therefor, 
278,829 shares of common stock (par $50). The stock is offered as 
a speculation. 


COMPANY & BUSINESS—Company was organized in Alabama March 
18, 1946. Company was organized primarily to carry out the enter- 
prise of building and operating a mill for the manufacture of news- 
print from southern pine. The founding and organization of the 
enterprise is due mainly to efforts of members of the Southern News- 
paper Publishers Association and members of a group of Alabama 
citizens known as the “Talladega County War Plants Conversion 
Committee.’ The Southern Newspaper Publishers Association has, 
since 1931, maintained a standing committee known as the “Newsprint 
Mills Committee of the Southern Newspaper Publishers Association" 
and that committee has, over a period of several years, made investi- 
gations of various sites in the Southeast and made efforts to org? mize 
and further the establishment of such a mill. The Talladega County 
War Plants Conversion Committee was a group of Alabama citizens 
formed during World War II, for the purpose of finding a peacetime 
use for the war plants then being operated by the United States in 
Talladega County, Ala. This committee raised funds to provide for 
engineering studies and other efforts to this end and came to 
conclusion that certain facilities of the Alabama Ordnance Works, & 
war plant then manufacturing smokeless powder and explosives near 
Childersburg, Ala., could be utilized in connection with the establish- 
ment of a mill for the manufacture of newsprint and other pul 
products. In 1946 the members of these two groups combined their 
efforts to establish a mill at the Alabama Ordnance Works site. 

Shortly after its organization, the company began negotiations to 
acquire part of the facilities of the Alabama Ordnance Works plant. 
In May, 1946, an offer was made to the War Assets Administration 
to purchase certain of the facilities; however. the property at the 
Alabama Ordnance Works was not released as surplus to the War 
Assets Administration by the War Depariment and is at present being 
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maintained as a stand-by plant 
with the War Department for tl 
and in June, 1947 a lease was 
War and the company whereby 
obtaining electric power, steam 
tions became available to the c 

The company has entered int 
under which the latter will supe 
> d plant and will manag 

Under the provisions of the le 
the company for a term beginni 
option to purchase, subject to c 
approximately 615 acres of lanc 
the east bank of the Coosa Ri 
owned Alabama Ordnance Work 
exercised this option by tende 
$30,750 and a form of deed for | 
in the Government Lease. 

The company plans to const 
approximately 300 tons of new 
pulp; and 200 tons of sulphate 
be used in the paper mill. App: 
phate pulp will be bleached in a 
pint manufacture. The remail 
proximately 130 tons per day wi 
for sale to Kimberly-Clark Corp. 

Under the management con! 
company is to have the right du 
free non-exclusive use of all psa 
berly-Clark Corp. having to do wv 
pulp or newsprint paper. The c 
Clark Corp. sirilar rights in res} 
may be granted: At the presen 


CAPITAI 


Common stock (par $50)___-__ 
4% first mortgage bonds____ 


The following named publishir 
prise. have entered into agreeme 
of common stock set opposite 1 
number of shares (but at least 
company may allot. 


The Advertiser Co., In 
A. H. Belo Corp._____- 
Atlanta Journal Co.___ 
Birmingham News Co. 
Chattanooga News-Free 
Courier Journal & Loui 
General Newspapers. In 
Miami Herald Publishin: 
Nashville Banner Publis 
News &: Observer Publis 
The Oklahoma Publishin 
Richmond Newspapers. 1 
The Times-Picayune Put 
Tennessean Newspapers, 


IE 55 ce. chet nw 


The shares to be purchased by | 
in this registration statement. 

The 81.171 shares to be outsta 
shares being registered have bee 


Shares presently outstanding and 
cg ie ES St aaa 

Shares presently subscribed, but 
and unissued _______- fe ee 

Shares remaining to be purchas 
(50.000 shares less 3 aualifyins 

Shares allotted to publishers u 
issued or paid for______- 


USE OF PROCEEDS—Proreeds | 
heretofore received for stock anc 
scribers and promoters for stock 
are expected to aggregate $18.00 
common stock being registered a 
mcrtgage bonds are completed, the 
000 with which to carry out its 
are not now determinable, it is est 
or will be used or held for the 


Engineering, including supervision 
Purchasing, general office and tre 
Other supervision and training of 
Housing and other living auarters 
Interest on ‘mortgage bonds durin; 
Other ‘expense in connection with | 
Expenses ‘in gonnection with comm 
Legal expense _..._ : 
Agreunting ........._____ 
taal (i 
Mill buildings __.___________- 
Pulp mill equipment_______- - 
Paper mil] equipment____ 
Other plant equipment 
Miscellaneous ccnstruction costs 
Aequisition of timber lands 
Working capital___________ 
Contingencies _..__._______ a 
DIRECTORS AND OFFICFERS— 
Lee Norton. President; C. B. Hanso 
Frank P. Samford, Vice-President, 
eers (Director), Atlanta, Ga.; J. 
Comer (Director), Sylacauga, Ala 
homa City, Okla.; John R. Kimt 
Marcus McClellan, Jr. (Vice-Pre 
Mahler (Director), Neenah. Wisc. 
mingham, Ala.; Cola G. Parker 
President), Neenah. Wisc.; E. L. W 
Ala.; Alvin W. Vogtle, Jr. (Asst. S¢ 
Pp. 744. 


Creameries of America, I 
CONSOLIDATED INCOME ACC 


1947 
Net sales _____________ $39,234.54’ 
“Cost of sales_______ 37,907,67: 
Net other deductions__- 65,37’ 
Prov. for taxes on inc. 512,165 
Min. int. share in prof. 2,64: 
Net income __- $746,68" 


tProv, for contingencies Cr160,00¢ 








Net to surp’us______ $306,68°" 
Common shares ouistdg. 
a eo) ae ae 650.004 
tEarns. per com. shr. $1.15 
Com. divs. pd. per shr. $1.4¢ 
*Includes: 
Annual deprec. charge $799,287 
Maint. & repairs exps.- 1,330,532 


_ tn 1947 $160,000 was restored 
tingencies provided from income in 

tAfter deduction of amount appl 
1944, inclusive. 


CONSOLIDATED BALANC 


ASSETS—Cash on hand and in b 
ities, at cost (at market quotation: 
counts receivab’e (trade), $1,849,69: 

; Federal income tax claims, $6,1) 
raw materials, and supplies, $2,35 
and equipment (after allowance fo! 
$4,275,170, $3,093.318: dairy cattle, 
cash, $400,000; noncurrent receiva 
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stand-by plant. Accordingly, negotiations were begun 
partment for the lease of such facilities at such plant 
17 a lease was entered into between the Secretary of 
npany whereby a site for the plant and facilities for 
> power, steam and water for the company's opera- 
jlable to the company for its proposed plant 

ias entered into a contract with Kimberly-Clark Corp 
latter will supervise the construction of the company’s 
nd will manage its operations. 

isions of the lease between the Secretary of War and 
a term beginning June 20, 1947, the cempany has an 
se, subject to certain reservations to the G vernmen' 
5 acres of land in Talladega County, Ala., located on 
f the Coosa River and adjacent to the Government- 
Yrdnance Works plant. On Oct. 27, 1947 the company 
ylion by tendering to the Government the sum ol 
m of deed for conveyance to the company as provided 
nt Lease. 

plans to construct a mill with a daily capacity of 
0 tons of newsprint paper, 250 tons of groundwoed 
1s of sulphate pulp. All of the groundwoed pulp will 
aper mill. Appreximately 70 tons per day of the sul- 
» bleached in a three-stage bleachery for vse in news- 
e. The remaining sulphate pulp production of ap- 
ons Per day will be bleached in a six-stage bleachery 
rly-Clark Corp. under a long-term contract 

Magement contract with Kimberly-Clark Corp. the 
ve the right during the term of the agreement t> the 
e use of all patents now or hereafter held by Kim- 
having to do with the manufacture of either sulphate 
[| paper. The company has also granted to Kimberiv- 
ir rights in respect to any patents which the company 
At the present time the company owns no patents 


CAPITAL SECURITIES 


To Pe 
Anthoriccd Ont-tendins 
a ee aes 450,000 shs. 360,000 shs 
ze bonds____________ $14,000,000 $14,000,000 


1amed publishing companies. promoters of the enter- 
1d into agreements to purchase the number of sheres 
set opposite their respective names or such lesser 
(but at least one-half of the stated number) as the 
ot. 


Shares 
aT SES Re ee : 500 
BA re es oe 2.000 
I i kale arid 4.000 
es NI ENR, ao a 2.000 
oga News-Free Press Co.__-_-_~- 2,000 
fournal & Louisville Times Co. 2.0m 
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erald Publishing Co._________ annn 
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Observer Publishing Co.__-- 500 
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es-Picayune Publishing Co._ 4,000 
in Newspapers, Inc.__--_---~-~- 3,000 

33,500 


» purchased by Kimberly-Clark Corp. are not included 
n statement. 
es to be outstanding which are not included in the 


stered have been or wili be disposed of as fcllows 
yutstanding and paid for in cash at $50 per 
agian wis Firs. F atin 19 799 
subscribed, but not paid for at Jan. 1, 1948 
Di EE LG AP SE IL See 2.500 
to be purchased by Kimberly-Clark Corp. 
less 3 qualifying shares purchased) 49.997 
o publishers under contracts but not yet 
| SERS os “ 8.875 


EDS—Proreeds cf this financing, together with funds 
d for stock and amounts to be received from sub- 
oters for stock which they have agreed to purchase 
ggregate $18,000.000. If and when the sale of the 
ing registered and the sale of the company’s first 
e completed, the company will have received $32,000 - 
© carry out its enterprise. Although exact figures 
minable, it is estimated that such pvroceeds have been 
r held for the following purposes: 


ding supervision ae $842.0°° 
ul office and traveling expense 484.122 
and training of personnel 75.000 
‘ living quarters for emplevees 50 204 
age bonds during construction period 600,000 
onnection with placement of bonds 150.000 
ction with common stock being registered 41.244 
A ARE TF Gah OD TO ' 50.000 
sala a 6th = 100.000 
et 30.750 
mee id 5 448.722 
aS o inhaliote ~ 7.145.261 
a ENA 5.429.719 
RN so ao bagi ae 3.589.047 
struction costs__._.-~~- 228 808 
ber lands_-_-_- Aas 1.433.667 
je paasinanebaal — 1.275.000 

4.267.456 


ID OFFICFRS—Donald Comer, Chairman: Edward 
ent: C. B. Hanson, Jr., Vice-President and Secretary 
. Vice-President, Birmingham, Ala.: George C. Big- 
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John R. Kimberly (Director). Neenah. Wisc T 

Jr. (Vice-President), Birmingham, Ala: Ernst 
Neenah. Wisc.; Thos. W. Martin (Director) Puir- 
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. Wisc.; E. L. Widemire (Vice-President) Sylecaue* 
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D INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 
__._. $39,234,549 $35,556,354 $29,645,364 $27,054 AlZ8 
its 37,907,673 32,704,313 25.443.0%5 22.347.995 
ns 65,377 30,443 121.110 148 043 
inc. 512,169 1,183,924 ?.764,658 3.163.018 
prof. 2,643 2,844 1,439 1631 
acces $746,687 $1,634,830 $1,315,071 $1,394,141 
sncies Cri60.000 Dri€0 000 
ous $306,687 $1,634,650 $1.315.0°1 $1234.14! 
istdg. ’ 
roe 650,000 650.000 597.003 422.275 
shr. $1.15 $2.52 $2.59 $? 88 
- shr $1.40 $1.20 $0.75 $0.62 
arge $799,287 $586,033 $465,767 $426,172, 
‘XpS._ 1,330,532 1,185,755 966.248 745.01 


}0 was restored to surplus from reserve for con- 
from income in 1944. 


of amount applicable to preferred shares 1938 to 


DATED BALANCE SHEET. DEC. 31. 1947 
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NITED STATES STEEL CORPORATION Annual Report for 1947 


\ Review of the Year by the Chairman 


The Second Ful! Year After V-J Day 


steel production, the year 1947 was one of excep- 
1 achievement. The subsidiaries of United States 
Corporation produced the record peacetime total 
6 million tons of steel ingots and castings, such 
action’ averaging 96.” per cent of rated capacity. 
production during 1947 would have approached 
‘apacity had not ope: ations been interfered with to 
extent by conditions outside of the U. S. Steel’s 
ol. 
ipments of steel products by U. S. Steel in 1947 
inted to 20.2 million tons, only about 800,000 tons 
han the war record tv tal of 21.0 million tons in 1944. 
1947 shipments were 20 per cent higher than the 
ous peacetime record established in 1929. 
*h an achievement was made possible largely be- 
of cooperation betw-en employes and management 
effort to utilize the efficient tools of production of 
Steel so as best to help in meeting the heavy cur- 
steel needs of the nacion. 
S. Steel’s 1947 exports were less than half of the 
ie exported in 1940 and constituted about six per 
of total shipments for the year. 
equal or improve in 1948 the production record of 
will depend to a crnsiderable extent upon some 
rs not wholly withi: the control of U. S. Steel. 
» must, for instance. be freedom from strikes and 
stoppages. A major factor, too, will be the avail- 
y of a sufficient supvly of suitable basic materials, 
ily scrap and coking coal. 


Sales, Income and Dividends 


lar receipts from customers in 1947 were the high- 
"any year in the history of U. S. Steel, amounting 
,122.8 million and exceeding by $626.7 million the 


1 dollar receipts in the strike-affected year of 1946. 
'ome of United States Steel Corporation and sub- 


‘ies for 1947 was 5S127.1 million after taxes, an 
ase of $38.5 miilion over the prior year when the 
1e of the Corporation was affected adversely by 
is steel and coal strikes. It will be recalled that 
strikes in 1946 caused an estimated loss of 6.3 
yn tons of steel production to U. S. Steel and pulled 
its average rate of steel making operations for the 


| to 72.9 per cent of rated capacity. 


> income for the year 194/ rs equivalent to a profit 
: cents per dollar of sales, approximately the same 
n on the basis of sales as in 1946. This return of six 
‘ent is the lowest for any peacetime year in the 
‘y of U. S. Steel wien operations were near ca- 
y. Such a return on sales is, for example, only 
ly more than half of the average return on sales in 
1923, 1926, 1928 and 1940. 


S. Steel’s profit in 1947 from all operations was 
iillion less than in !929, although in 1947 its sales 
twice those of 1929. U. S. Steel’s profit in 1947 of 


‘million was $25 mfllion more than it earned in 1940. 
,:ver, in terms of the purchasing power of the 1940 


*, the 1947 profit of 5127 million was only $80 mil- 

or one-fifth less thar in 1940, and this despite much 

2r production in 1947. 

S. Steel's relatively low earnings of six cents per 
of sales in 1947 evidence the cumulative effect 


, ng costs in all fieles of operation. As in the case 
“‘ustry In general, U. S. Steel was faced during 1947 


an outstm’t ' 


of 2% % = 
inclusive a: 


his problem of rising costs. Wages, salaries and 
employment costs continued to mount, as did the 
of the thousands of products and services bought 


S. Steel. 
, 1947, U. S. Steel derived a return of 7.4 per cent 


seen ea ; «, Investment—total assets less liabilities other than 
. - $ ‘erm debt. The investment on which this return is 
>a > ic ae 

business of ts uted 1S based on book values far below present 

the issued «oa 1 © Ment costs. 

ad ——_ . ‘above mentioned income for 1947 reflects a cost of 

5 Oo s - . ; ; 4 ° . . 

million for the year covering wear and exhaustion 
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ilities in addition to 
and exhaustion ba 


a cost of $87.7 million for such 
' on ed upon the original cost of 
ies. This additional cost, although not presently 
tible for income ‘ax purposes, represents the 
ent of the management of U. S. Steel as to what 
sable in view of the greatly increased present cost 
lities over the original eost of the facilities which 


, be replaced. 
“ing 1947, U. S. Steel paid four regular dividends of 
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1 share on the cumulative preferred steock—aggre- 
$25.2 million—and lotal dividends of $5.00 a share 


*2 common stock, aggregating $43.5 million. Divi- 


3s 


paid to the owners in 1947 represented about one- 


= of the year’s payroll for U. S. Steel’s 
yes. 


er declaration of dividends on the preferred and 
on stocks for the year 1947, including those 
“ed on January 27, 1948, there remained for rein- 
ent in the business $56.2 million, as compared with 


million in 1946 when operations were on a sub- 
ally lower level. 


rking. capital of United States Steel Corporation 
ubsidiaries at Dece:nber 31, 1947. after deducting 


sends declared on January 27, 1948, and excluding 


A 


alance of funds segregated for property additions 
var costs, was $548.7 million, compared with $629.1 
n at December 31, 1946. The several factors causing 


this decrease of $80.4 million are fully set forth in the 
statement of this report. 

Long-term debt of U. S. Steel at December 31, 1947, 
was $77.2 million, excluding $5.7 million of bonds 
covered by deposits with trustees. Long-term indebted- 
ness has been reduced to one-third of the amount in 1939 
and is now the lowest in U. S. Steel’s history. 


More and Better Facilities 


U. S. Steel’s rated annual capacity at January 1, 1948, 
for the production of steel ingots and castings was 31.2 
miltion tons—about one-third of the total steel making 
capacity of the country. Such capacity represents an 
inerease of approximately six per cent since January 
1, 1947. 


As a result of carrying forward its large construction 
and modernization program, U. S. Steel has added to its 
steel productive capacity to the extent of more than a 
fourth between January 1, 1940, and January 1, 1948. 
Because some obsolete facilities were taken out of pro- 
duction following their intensive use during World War 
II and other facilities were sold, the net increase in 
U. S. Steel’s rated steel making capacity since January 
1, 1940, is about twelve per cent. The facilities which 
were sold by U. S. Steel are now being operated by their 
new owners and are thus contributing to the present 
total steel production of the country. 

U. S. Steel consistently has followed a policy of main- 
taining, so far as possible, facilities to enable it to satisfy 
its cusomers’ needs for steel, whether in peace or in war, 
In furtherance of this policy, U. S. Steel has continu- 
ously provided large sums for additions to and replace- 
ments of its facilities. - 

U. S. Steel’s program for the enlargement and 
improvement of its facilities was aggressively pushed 
during 1947 in the face of higher costs, shortages of 
materials and labor, and difficulties in securing essential 
equipment. Expenditures in 1947 for these purposes were 
approximately $206 million. Since V-J Day, U. S. Steel’s 
program for additions to and replacements of facilities 
has reached a total of about $775 million. The unex- 
pended portion of the authorizations for this program 
amounted to approximately $350 million at December 
31, 1947. 

The detailed story abcut most of the various new or 
improved facilities of U. S. Steel has been told in earlier 
annual reports and in the last two issues of The U. S. 
Steel Quarterly and need not be repeated here. 

A summary of the major items in U.S. Steel’s current 
program for more and better facilities, in terms of in- 
creases in annual capacity, is as follows:. 


Tons 
By-Product Coke Ovens, Coke________--___ 1,900,000 
Biast Furnaces, Pig from. ..............-_- 1,000,000 
Steel Furnaces, Steel Ingots_._..__________ 300,000 
Rolling Mills, Steel Sneets__.______________ 845,000 
TD - ID oh hic niin ciewdieiana~ 500,000 
Pipe Mills, Tubular Products____.____-__-_- 300,000 
Rod Mills, Wire Products__.______________ 80,000 


Distribution of Steel 


The demand for steel products of almost every kind 
continued unabated during 1947. The requirements for 
steel reflect the inevitabie outcome of a five-year inter- 
ruption in the production of innumerable articles of 
peacetime commerce. They also reflect the effect of 
steel and coal strikes since V-J Day which caused an 
industry loss of more than 18 million tons of steel 
production. 


Supply not being equal to this abnormal demand, U. S. 
Steel has tried to the best of its ability to distribute 
its steel production fairly among its customers. 


U. S. Steel’s customers prior to World War II—some 
large and some small—received the major part of its 
1947 production, all being treated impartially on the 
came relative basis. Steel, however, was sold in 1947 
to many new customers, including a considerable num- 
ber of small users of steel. Many months ago U. S. Steel 
adopted a policy of removing from its customer lists any 
company or individual who to its knowledge wilfully 
permitted the diversion of steel, purportedly purchased 
for the customer’s ordinary and legitimate needs, into 
the so-called grey or black market. 


U. S. Steel is cooperating with the Government to 
carry out the voluntary programs authorized under the 
Anti-Inflation Act for the equitable distribution of steel. 


Steel Prices 


The steel industry entered the postwar period with 
an unbalanced relationship between prices and product 
costs as a consequence of the fact that steel prices for 
a long period were held by OPA dictation substantially 
at prewar levels while wages and other costs greatly 
advanced. It seems elementary that the price for any 
manufactured product should be sufficient to cover all 
costs and permit a fair profit to the manufacturer. 


In an effort to establish an improved relationship 
between prices and costs, U. S. Steel has announced from 
time to time since the removal of price control new 
prices for specific steel products. The most recent price 
adjustments, effective February 12 and 13, 1948, included 
an increase of approximately $5.00 a ton in the prices of 
certain semi-finished steel products, which represent a 
relatively small part of U. S. Steel’s total steel shipments. 
Semi-finished steel includes ingots, blooms, billets, slabs, 
tube rounds and skelp. Most of the tonnage covered by 


these changes was being sold substantially below cost 
and this price increase was made to correct this un- 
sound situation. These February, 1948, price adjust- 
ments also covered tubular products and certain extras 
on structural steel. 


Although a substantial wage increase was granted to 
its steelworkers in April, 1947, U. S. Steel did not imme- 
diately advance the prices of its steel products to offset 
such increased labor cost. It was hoped that high levels 
of operations would enable such increased cost to be 
absorbed, but the results of the succeeding four months 
definitely indicated the need for prompt correction o 
the price-cost relationship. Not only did U. S. Steel's 
employment costs generally increase, but the prices c 
the commodities and services which VU. S. Steel mus 
purchase to stay in business advanced sharply. 


During the first seven months of 1947, costs of U. &. 
Steel increased more than an average of $5.00 a ton o 
finished steel, excluding the cost of the coal wag 
settlement in July. On August 1, 1947, U. S. Steel sub 
sidiaries named price increases for numerous stee 
products, varying for different products but averaging 
about $5.00 a ton, or one-quarter of a cent a pound. 


At the end of 1947 the price of finished steel was 3.18° 
cents per pound (Iron Age). The following table estab- 
lishes that to have maintained their 1940 parity with the 
index of wholesale prices of all commodities, steel prices 
in December, 1947, would have had to be at least 40 per 
cent greater than they were: 


Year December Per Cent 
1940 1947 Increase 
Wholesale Price of All Commodities_._.... 100 208 108 
(Bureau of Labor Statistics—Preliminary) 
Wholesale Price of All Commodities Other 
than Farm Products and Foods__._._. 100 175 75 
(Bureau of Labor Statistics—Preliminary) 
Wholesale Price of Iron and Steel_- 100 150 50 
(Bureau of Labor Statistics—Preliminary) 
Composite Price of Finished Steel__._... 100 139 39 


(Iron Age—Base Prices) 


The Bureau of Labor Statistics’ index of the wholesale 
price of iron and steel includes iron ore, pig iron and 
scrap, as well as cans, hardware and numerous other 
items manufactured from steel which U. S. Steel does 
not produce or sell. According to Iron Age, the “steel 
price composite is constructed from the base prices of 
finished steel products.*It does not reflect extra charges 
(specific charges for certain chemical and physical 
characteristics added to the base price) which all con- 
sumers pay in varying amounts.” 

On August 18, 1947, the Federal Trade Commission 
initiatéd proceedings against the American Iron and 
Steel Institute and various steel companies, including 
U. S. Steel, charging violations of the Federal Trade 
Commission Act, particularly in connection with the 
basing point method of pricing and selling steel prod- 
ucts, a practice which has been in use in the steel indus- 
try for about fifty years. In U. S. Steel’s opinion, these 
charges against it have no basis in fact or in law. 


Steel in the West 


At the end of 1947, steel production at the Geneva. 
Utah, plant (purchased from fhe Government on June 
19, 1946) was close to full potential capacity, thus aiding 
substantially toward meeting the steel needs of the West. 
The operation of this plant by U. S. Steel has also re- 
sulted in financial benefits for Western steel users bv 
reason of the establishment of Geneva, Utah, as a basing 
point for the steel plates and structural products pro- 
duced there. A reduction in freight rates from Geneva to 
the Pacific Coast similarly contributes to lower delivered 
prices for those products to West Coast customers. 


The annual report of U. S. Steel for 1946 contained an 
account of the proposed purchase of the fabricating 
assets and business of Consolidated Steel Corporation 
and of the suit instituted by the Department of Justice to 
enjoin this proposed acquisition on the ground that it 
would result in a substantial suppression of competition 
in violation of the Sherman Anti-Trust Act. On 
November 7, 1947, the United States District Court at 
Wilmington, Delaware, held that there was no evidence 
in the case establishing any violation of law as alleged 
by the Department of Justice and dismissed the com- 
plaint. Thereafter, on November 18, 1947, the Department 
of Justice appealed to the Supreme Court of the United 
States, where the appeal is soon to be argued. 


Research and Technology 
In 1947, long-range research and development activities 
were continued in order to meet and anticipate the 
increasing demand of customers for high quality steel 
products. These activities ranged from the acceleration 
of studies on better methods of beneficiating raw mate- 


-rials (ore and coal) through blast furnace, steel making 


and finishing operations to new or improved processes. 
products and techniques, many of which are still in the 
laboratory stage of development. 

Notable among these long-range activities was the 
bringing into operation of new laboratory and pilot plant 
facilities for the intensive study of problems relating to 
the improvement and concentration of lower grade iron 
ores of the Mesabi range. Studies of coal washing and 
blending practices to attain more effective removal of 
ash and sulphur and to provide better coal for U. S. 
Steel’s by-product coke ovens were continued, Likewise. 
increased attention was given to problems involved in 
the recovery of coal chemicals derived from by-product | 
coke ovens. Studies continued on blast furnace practice 
with the aim of obtaining more regular furnace opera- 
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tion and increased output for better future utilization of 
ore reserves. 


Open hearth, bessemer and electric steel making prac- 
tices were under continued study, with emphasis on 
speeding up all phases of these operations from the 
‘handling and charging of raw materials into the furnaces 
to the teeming of the molten steel into the ingot molds. 
This involved such diverse subjects as improvements in 
refractories and in furnace repair practices, improved 
methods of temperature measurement, use of oxygen 
as an aid to combustion and as a means for bringing the 
molten steel more quickly to the desired carbon content, 
and many other related problems. 


In the hot rolling and finishing departments, additional 
effort was directed to improvements in instrumentation 
for better control of high speed continuous operations. 
A new stretch-reducing process for the production of 
small diameter seamless pipe was announced during 
1947. A newly developea continuous process for galvan- 
izing steel in the form of wide strip has progressed 
beyond the experimental stage and is now in large scale 
operation. 

During 1947, U. S. Steel’s research and development 
metallurgists continued basic studies on the mechanical 
properties of steels, response to heat treatment, prob- 
jems of flow and fracture, welding characteristics, be- 
havior in elevated and low temperature service, and 
numerous other branches of fundamental and applied 
science as it pertains to U. S. Steel’s products. 









































































Labor-Management Relations 


U. S. Steel’s production record in 1947 is one of which 
both management and employes may well be proud. It 
evidences a truly cooperative relationship. Steel ton- 
nage lost as a result of work interruptions was approxi- 
mately 283,000 tons, compared with more than 6 million 
tons of steel production lost by U. S. Steel through 
strikes and work stoppages in 1946. Manhours lost 
through labor difficulties, chiefly from work stoppages 
occurring in operations other than steel making, totaled 
6 million in 1947, compared with 60 million manhours so 
lost in 1946, when steel, coal and other strikes paralyzed 
steel making for prolonged periods. 


The labor contracts in effect at the beginning of 1947 
tetween the steel producing subsidiaries and the United 
Steelworkers of America (CIO) were to have terminated 
on February 15, 1947.. They were extended by mutual 
agreement until April 30, 1947, in order to provide time 
for clarification of the problem represented by “portal- 
to-portal” pay demands: New labor contracts Were en- 
tered into on April 22, 1947, between these subsidiaries 
and the Union. 


Legislation relating to “portal-to-portal”’ claims was 
subsequently enacted. Thereafter, a number of pending 
“portal-to-portal” suits were dismissed. Appeals have 
teen taken in some of these suits. 


Under these new contracts, provision was made for a 
general wage increase of 12% cents an hour and other 
employe benefits. Among such benefits were. certain 
adjustments in pay to establish proper differentials in 
wage rates, severance pay in relation to service when 
employes were deprived of employment because of the 
permanent closing or discontinuance of a plan or depart- 
ment, and three weeks’ paid vacation after 25 years of 
service. Salaried employes and others not covered by 
the contracts were granted commensurate adjustments. 


The steel subsidiaries also indicated a willingness to 
participate in the establishment of a new plan involving 
life, accident, health, medical and hospital insurance, 
provided an agreeemnt could be reached with the Union 
on the elements of the new plan and on methods for its 
financing and administration. The coverage and content 
of such a new plan, its effect on the present Employes’ 
Group Life Insurance Plan, and other pertinent consid- 
erations continue to be the subject of a joint study by 
qualified personnel from the subsidiaries and the Union. 


These labor contracts. remain in effect until April 30, 
1949. They provide, however, that either party may on 
April 1, 1948, give written notice of its desire to negotiate 
a general and uniform change in rates of pay. On Feb- 
ruary 18, 1948, the International Policy Committee of the 
United Steelworkers of America (CIO) announced its 
intention to serve such a notice upon the steel industry 
for a “substantial wage increase.” Should the Union and 
the subsidiaries fail to agree on a wage adjustment by 
April 30, 1948, the contracts by their terms remain in 
full force and effect until April 30, 1949. 


Recognizing that friendly, cooperative relationships at 
all levels in both the subsidiaries and the Union depend 
largely on attitudes rather than contract language, pro- 
vision was made in the new contracts for quarterly meet- 
ings between Union and Company officials. It is hoped 
thus to have a regular appraisal of the functioning of 
the labor contracts and a discussion of problems inter- 
fering with the attainment of the joint objectives of the 
parties. 

A joint Management-Union committee created under 
the prior labor contract for the elimination of wage rate 
inequities substantially has concluded the wage classifi- 
cation phase of its program and now concerns itself with 
procedures to give effect to the agreed upon principle 
that the employer is entitled to a fair day’s work in 
return for a fair day’s pay. Equitable wage scales have 
been established assuring the fair day’s pay. It is ex- 
pected that continuing study by the joint committee will 
result in assurance to the employer of a fair day’s work. 
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©Ceal Miners’ Contract 


Prior to the termination on June 30, 1947, of the Gov- 
ernment’s possession of the bituminous coal mines, 
several work stoppages occurred in U. S. Steel’s ceal 
mines. In June, 1947, production of soft coal stopped, 
coinciding with the enactment of the Labor-Management 
Relations Act 1947. On June 28, 1947, the miners began 
the vacation permitted by order of the Government’s 
Coal Mines Administrator and stayed away from the 
mines until July 8, 1947. The loss in production of coal 
by U. S. Steel due to interruptions in 1947 amounted to 
1.7 million tons. 


Although the Government relinquished possession of 
the soft coal mines of the country on June 30, 1947, the 
miners insisted upon a new labor contract before return- 
ing to work. Such a contraet was negotiated between 
representatives of the bituminous coal industry and the 
United Mine Workers of America. It was signed on July 
7, effective as of July 1, 1947. The miners began to re- 
turn to work on July 8, and arrested the rapidly increas- 
ing national industrial paralysis caused by the diminish- 
ing stocks of coal for manufacturing and other purposes. 
The negotiators for the coal operators believed that it 
was distinctly in the public interest to get the bituminous 
coal mines of the country back into operation promptly, 
to insure maximum industrial production to meet the 
critical situation at home and abroad. 


The new contract provided for an eight-hour day 
(portal-to-portal) for the majority of the employes at 
the same pay as received for the prior nine-hour day 
(portal-to-portal), plus a wage increase of fifteen cents 
an hour. In general, overtime pay at time and one-half 
for hours in excess of-eight hours a day or forty hours 
in any week was provided for in the contract. The new 
contract called for the continuance of a welfare fund 
(the original welfare fund having been created by the 
so-called Krug-Lewis Agreement between the Govern- 
ment and the Union), but increased the coal operators’ 
payments into the fund from 5 cents to 10 cents for each 
ton of coal produced for use or for sale. The fund created 
—United Mine Workers of America Welfare and Retire- 
ment Fund—is to be a trust and administered by one 
representative of the operators, one representative of the 
Union and a neutral trustee. The contract remains in 
effect until June 30, 1948, with the right on the part of 
either party to terminate the agreement on any earlier 
date by giving the required notice. 


Employment and Employe Earnings 


Reflecting the high level of operations which prevailed 
throughout the. year, the average number of U: S. Steel 
employes for 1947 was 286,316 — an increase of 19,481 
over 1946. With the exception of the recent war years, 
when shipbuilding was a major activity, the number of 
jobs provided by U. S. Steel during 1947 was the greatest 
in its history. 

In continuation of its policy of employing disabled 
veterans wherever possible, U. S. Steel has hired more 
than 1,750 of these former servicemen. Comprehensive 
training and re-orientation programs have enabled many 
of these disabled veterans to acquire advanced skills and 
to produce and earn more today than they did at their 
prewar tasks. 


Although the number of women employed by U. S. 
Steel has diminished since the wartime peak, six per 
cent of the total employes in 1947 were women. Besides 
the many office functions performed by women, valu- 
able and loyal service is rendered by hundreds of women 
in manufacturing, transportation and research operations. 


Average hourly and average weekly earnings of all 
wage and salaried employes of U. S. Steel in 1947 were 
the highest in its history — directly reflecting the gen- 
eral wage and salary increases granted early in the year. 
Average hourly earnings for all employes were $1.55, 
while the average weekly earnings for the year were 
$59.64, an increase of $9.73 over 1946. Compared with 
1940, average hourly and average weekly earnings of all 
employes for the full year 1947 were greater by 73 per 
cent and 81 per cent, respectively. 


The total payroll of U. S. Steel for 1947 (wages and 
salaries) amounted to $890.1 million, and the manhours 
worked totaled 574.4 million. 

Under contract checkoff provisions, deductions of 
more than $3.6 million for union dues, fees and assess- 
ments were made from the wages of employes in 1947 
and transferred to authorized union officers. 


Employe Training and Safety . 


Employe training programs play an important part in 
the operations of all U. S. Steel subsidiaries. Through 
these programs, which are available at all levels of em- 
ployment, the employes not only increase their produc- 
tive ability, but help themselves advance to better jobs 
at better pay. These educational and training projects 
provide job opportunities limited only by the capabilities 
of the individual and benefit not only the individual 
but the employer and the community. 5 

With more employes working more hours in 1947 than 
in 1946, accident prevention continued to be a _ vital 
problem. The record of safety achieved is an indication 
of how much stress U. S. Steel has laid on its program 
of “Safety First.” The frequency rate of lost time acci- 
dents per million manhours worked in 1947 was about 33 
per cent less than in 1946. In the steel producing opera- 
tions there were less than four lost time accidents for 
every million manhours worked. That record is proof 


following table: 


“Average Hourly Earnings 29% 59% 
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‘ UNITED STATES STEEL CORPORATION (Annual Report Continued) 


that steel plants are now one of the safest places in which 
to work. 

The results of the safety campaign started by U. S. 
Steel almost half a century ago have made every em- 
ploye safety conscious. Use of the best protective equip- 
ment and improved safety training and methods have 
greatly decreased the frequency and severity rate of 
accidents, thus earning’ for U. S. Steel’s mining, manu- 
facturing; fabricating, cement and other operations 
many public-awards for safety. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1947 to 1,894 retiring employes. At the end 
of the year there were 15,728 pensions in force. Payments 
to pensioners during the year totaled $8,909,650. 

Sums provided by the employing companies for all 
pension purposes in the years 1947 and 1946 are as 
follows: 


1947 1946 
Provided by Companies Under Contributory 
Part of Plan ___ | $3,227,837 $2,014,956 
Non-Contributory Part of Plan ; 7,174,442 7,105,941 


$10,402,279 $9,120,897 





Beneficiaries of 1,633 employes. received death bene- 
fits of $5,350,000-in 1947 under the Employes’ Group Life 
Insurance Plan. At the end of the year 230,613 employes 
were insured under this plan for $827,854,500. 


Giving the Facts About U. S. Steel 

As a producer of about one-third of the nation’s supply 
of steel, U. S. Steel recognizes the continuing interest 
in its affairs of customers, employes, stockhoiders and 
others. U. S. Steel desires to make public the pertinent 
facts about its affairs and its part in the American system 
of competitive free private enterprise. 

For the third year, U. S. Steel sponsored The Theatre 
Guild on the Air broadcast, an hour-long dramatic pro- 
gram on Sunday nights, which has steadily gained in 
prestige and has won many awards for the high quality 
of its production. It is estimated that about thirteen mil- 
lion people listen regularly to this weekly broadcast and 
in this way obtain a better understanding of U. S. Steel 
and the conduct of its activities. 

As a further means of acquainting the public with: its 
affairs, U. S. Steel recently inaugurated The U.S. Steel 
Quarterly — a publication designed primarily to furnish 
prompt news and facts about the Corporation to stock- 
hoiders and others interested. , 


Peace and Production 


A sincere effort has been made since the end of World 
War II, by both public ana private leaders in the United 
‘States, to bring about a basis for enduring world peace: 
The turmoil and confusion which still exist on the inter- 
national scene indicate that much still must be accom- 
plished before such a lasting peace can be assured. 

In 1939, before America had become embroiled in the 
world conflict, U. S. Steel stated that war provides only 
fleeting prosperity and results in a disruptive shifting 
of the economy. We have since witnessed thé 
enormous losses from war, in lives, in natural resources 
consumed and in the destruction of capital. Other con- 
sequences may not be evidenced fully for years to come. 


It is imperative that each of us in this country continue 
to do his utmost to counteract any forces working against 
peace. To this end U. S. Steel, confident of the support 
of its stockholders, its employes and the public, looks 
forward to a maximum production of goods and services 
during 1948 with which to meet the peacetime needs for 
steel products. ‘ 


Wa, 4. Sea 


Chairman, Board of Directors 
March 3, 1948 


Real Costs 


The extent of real costs may be seriously obscured in 
periods of rapidly rising or falling wages and prices. 
Failure to establish and record the real costs in such 
periods weakens and may ultimately destroy the ability 
of a business to continue its job of profitably producing 
products and services for exchange. The period of 1940- 
1947 has been one of such marked increases in wages 
and prices. 

Increased Wage Costs—In 1947, wages, salaries and 
other employment expenses accounted for 45 per cent of 
U. S. Steel’s total costs. Since 1940, there has been a 
continual increase in the average hourly earnings of 
U. S. Steel’s employes until—in December 1947—the 
increase over 1940 was 80 per cent, as shown in the 


Increases Over 1940 
5 War Years 1946 1947 December 1947 


73% 80° 


Increased Cost of Products and Services Bought—In 
1947, products and services bought accounted for 
42 per cent of U. S. Steel’s total costs. Since by far the 
major part of the total cost of all products and services 
in the nation is for wages and salaries, the advance from 
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1940 to the end of 1947 in general wage rates has been 
translated into higher prices for the tuings WZ. Ss. Steel 
must buy. Since 1940, it has been U. S. Stee:’s experience 
that every increase in hourly earnings has been followed 
shortly by a nearly equal percentage increase In the cost 
of products and services it must buy for its operations. 

Increases in the costs of a few of the important items 
purchased by the U. S. Steel are indicated by the fol- 


lowing table: 
. Per Cent Increases Over 1940 


5 War Years 1946 1947 December 1947 
Zine Ore : 24 31 54 62 
Copper —2 30 69 i7 
Tin OE 8 27 71 96 
Fuel Oil 22 = 89 = 
re 7 32 75 
Coker rol Ee 28 58 91 111 


Increased Cost. of Replacing and Adding Facilities— 
Current construction costs likewise reflect the wage- 
price spiral. Merely to replace the tools of production 
(machinery, plants and mines) as they wear out requires, 
at present prices, an annual expenditure very much 
greater than. the depreciation recovered on the basis of 
their original cost. The following table, based on virtu- 
ally identical facilities acquired by U. S. Steel in 1940 
and 1947, gives specific indication of how such costs have 
increased: 

Per Cent Increase 
1947 Over 1940 


Wire Drawing Machine _---_------- 91 


Standard Electric Crane __-------- 105 
Reheating Furnace -----.--------- 108 
ae ee ee cee 105 
By-Product Coke Ovens _------+-- 150 
Mine Lecemouve —.......-._--.--- 44 
Large Electric Motor ------------- 50 
Continuous Rolling Mill __-------- 84 
Concrete Construction ____-------- 124 
Briek Construction ______--------- 250 


The cost of replacing existing tools and adding to 
plants and facilities continues to increase. For example, 
a new cold reduced sheet mill, authorized late in 1945 
at an expenditure of $25,250,000 to expand capacity, is 
eurrently estimated to have a final cost of $43,220,000, 
or 71 per cent more than planned. Again, additional tin 
plate capacity, authorized late in 1945 at an expenditure. 
of $13,250,000, is currently estimated to have a final cost 
of $19,542,000, or 47 per cent more than planned. The 
inerease since 1940 in construction costs, as measured 
by the Engineering News-Record index shown in the 
accompanying chart, has been as follows: 


Increases Over 1940 


5 War Years 1946 


1947 December 1947 
18% 43s 79° 


Cost of Construction 68 '< 79 


Construction costs continue to advance. Because of the 
upward trend of such costs, it is necessary continuously 
to revise upward the amounts initially estimated to com- 
plete projects under way. Thus merely to meet the in- 
erease in construction costs since original authorizations 
of facilities under way at December 31, 1947, U. S. Steel 
had to add $77 million to the amounts estimated initially. 
The amount necessary to complete all authorizations for 
additions to and replacements of facilities, including the 
$77 million, was $350 million at December 31, 1947. 


Recording These Increases — These rising wages and 
prices mean that sums greater than originally expended 
must be spent currently to replace short-term inven- 
tories (stocks. of goods) and long-term inventories 
(machinery, plants and mines) used up in production: 
Sueh additional amounts for replacement, required to be 
spent if production is to be sustained, must be recorded 
as a cost of doing business if overstatement of profits and 
dissipation of capital are to be avoided. 


Short-Term Inventories—An accepted procedure for 
determining the cost 9% Short-term inventories is the 
last-in, first-out method. This method recognizes fluec- 
tuations in the purchasing power of the dollar by reflect- 
ing current costs of employment and purchases—what- 
ever the price change—in the cost of products currently 
sold. It is the most aeceptable method yet developed 
of recording in costs purchasing power equivalent to that 
originally expended. It became a generally accepted 
accounting practice, legislatively recognized for tax pur- 
poses, many years after the heavy inventory losses ex- 
perienced following World War I—a previous period of 
marked. price changes. 


U.. S. Steel. in 1941 substituted the last-in, first-out 
method of determining the cost of its major classifica- 
tions of inventories for the average cost method previ- 
ously. used when. prices.were relatively stable. In 1942 
and 1947, as it became practicable to do so, this method 
was extended to certain other inventories. Thus U.S. 
Steel’s inventories, for the most part, are priced in 1940 
dollars. By this change in method, rising wages and 
prices currently incurred by U. S. Steel to reproduce 
what is sold are recorded as cost and not as increased 
inventory valuation and seeming profit. 


Long-Term Inventories—Believing that the same prin- 
ciple of recording the cost of short-term inventories con- 
sumed is applicable to recording the cost of long-term 
inventories consumed (wear and exhaustion of ma- 
chinery, plants and mines), U. S. Steel in 1947 increased 
its provision for wear and exhaustion from $87.7 million 
based on original cost to $114.0 million, or by 30 per 
.eent. This was a step toward stating wear and exhaus- 
tion in-an amount which will recover in current dollars 
_of diminished buying power the same purchasing power 
as the original expenditure. 
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If a business is to continue, it is necessary to recover 
the purchasing pewer of sums originally invested in 
tools so that they may be replaced as they wear out. 
Therefore, this added amount is carried as a reserve for 
replacement of properties. It is a simple truth that to 
buy similar tools of production takes many more dollars 
today than formerly; to count as profits, rather than as 
cost, the added sums required merely to sustain produc- 
tion is to retreat from reality into self-deception. 


The 30 per cent increase in the provision for wear and 
exhaustion was. determined partly through experienced 
cost inereases and partly through study of construction 
cost index numbers. Although it is materially less than 
the experienced cost increase in replacing worn-out 
facilities, it was deemed appropriate in view of the new- 
ness of the application of this principle to the costing of 
wear and exhaustion. The use ef index numbers for 
cost purposes gained recognition early in 1947 in a Tax 
Court decision in Hutzler Brothers Company, Petitioner 
v. Commissioner of Internal Revenue, Respondent. Al- 
though this case deals only with. costing short-term in- 
ventories, the principles set forth are just as applicable 
to costing the wear and exhaustion of long-term inven- 
tories. 


While awaiting accounting and tax acceptance, U. S. 
Steel believed that it was prudent for it to give some 
recognition to these increased replacement costs rather 
than to sit idly by and witness the unwitting liquidation 
of its business should inadequate recording of costs result 
im insufticient resources to supply the tools required for 





sustained production. 


Cost-Price Balance—The discovery and measurement 
of real costs are not the end of the story. Knowing costs 


and covering costs. are not the same thing. 


It is the 


balancing of real costs with competitive prices that 
determines whether the production and exchange of 
products and services in the end are to walk in step with 


the depreciation of the dollar. 


Products and Services Sold__ 
Costs 
Employment costs 


@ 
CONSOLIDATED STATEMENT OF INCOME 


1947 


1946 


~-----~~ $2,122,786,243 $1,496,064,326 








Wages-and salaries ______ [ies 872,496,549 679,353,429 
Social Security taxes : : 20,663,936 15,986,855 
Payments for pensions ____________ 10,402,279 9,120,897 
903,562,764 704,461,181 
Products and Services’ Boughts__2_-._ 844,915,356 589,606,301 
Wear and Exhaustion of Facilities 
Based _on criginal cost Ly <a a 87,745,483 68,739,174 
Added to cover replacement cost____ 26,300,000 x < 
114,045,483 68,739,174 
War Costs Included Herein Provided for 
in Prior Years, less associated Fed- 
eral income tax adjustments 
Strike costs ___-._-_- bel VS ss eee is 27,626,351 
Other war costs __ ipcracieey sities 2,540,618 1,586,363 
Interest and Other Costs. on Long- 
I BI in iS a 2.507.729 4,777,135 
State, Local and Miscellaneous Taxes__ 45,197,381 37,070,774 
Estimated Federal Taxes on Income__ 91,000,000 32,000,000 


Total - 


Income ron 
Dividends Declared 

On cumulative preferred stock 
($7 per sharé)______ dink tena t an 
On common stock ($5.25 per share 1947, 
ae ee. ee See 


Income Reinvested in Business__________ 





1,995,688,095 


127,098,148 


25,219,677 


45,692,073 


1,407,441,851 


88,622,475 





25,219,677 


34,813,008 





$56,186,398 


$28,589,790 








CONSOLIDATED STATEMENT OF FINANCIAL POSITION 


Total Assets Less Current Liabilities____ 
Deduct 











Current Assets Dec. 31,1947 Dec. 31, 1946 
Cash eR DM OEE ES ho eal $223,960,071 $222,048,651 
United States Government securities, at 

lower of cost or market__- 4 aa! 303,011,034 311,319,425 
Receivables, less estimated bad debts__ 148,785,726 137,875,666 
et Oe AD ERE ie AE Ot ED 289,236,644 283,395,546 

intl aR. 2 - ae Beier Lae 964,993,485 954,639,288 
Less 

Current. Liabilities 

Accounts payable -___-_. - 212,205,853 185,730,493 
Accrued taxes ____. Peedge oe. 181,231,868 118,497,240 
Dividends payable : 17,183,985 15,008,171 
Long-term debt due within. one year 5,723,681 6,324,446 

bP et peep ye ate pampering et ener 416,345,387 325,560,350 

Working Capital _.__-_- ln A es 548,648,098 629,078,936 

Miscellaneous Investments, less estimated 
Re oe er es oe ile 21,534,322 24,515,701 

United States Government Securities Set 

Aside, at cost 
For’ property additions and replacements 155,000,000 140,000,000 
For expenditures arising out of war__ 26,000,000 28,000,000. 

' Plant and Equipment,. less depreciation__ 940,486,342 826,873,347 

Operating. Parts and Supplies______---_ 39,604,436 23,350,419 

Costs Applicable to Future Periods____-_ 14,994,321 6,138,651 

pT RE at BEN Rae ey aes as fF aie 1 1 





1,746,267,520 


1,677,957,057 





Long-Term Debt_____---~~_- i ae ee Ns 77,229,313 81,197,155 
Reserves 
For estimated additional costs arising 
pS Se ae er ape e ee 25,420,807 27,961,425 
For replacement of properties____-_ _ 26,300,000 Spiitinitest 
For_ insurance, contingencies and mis- 
cellapegus..cxpenses __............ 106,557,221 114,224,696 
Excess of Assets Over Liabilities and 
Reserves. ___—_ os 5, SY ta ae 


-..--.-.-. $1,510,760,179 $1,454,573,781 
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STATEMENT OF FINANCIAL POSITION—(Concl.) 
Dec. 31, 1947 Dec. 31, 1946 


CONSOLIDATED 


Ownership Evidenced By 
Freterred stock, 7% cumulative, 
value $100 (3,602,811 shares) ; 
Common stock (8,703,252 shares). _ ~~~ 
Stated capital, $75 per 


par 
$360,281,100 
1,094,292,68). 


$360,281,100 
1,150,479,079 


share i es $652,743,900 
Capital in excess of 

stated amount, less 

cost of treasury stock 38.351,643 
Income reinvested’ in 

business (addition of 

$56,186,598 in 1947) 


459,383,536 





Tatak o.- _ $1,510,760,179 $1,454,573,722. 





NOTES TO ACCOUNTS 


Inventories. Beginning in 1941 and 1942, the last-in, first-out method 
of determining costs was applied to major classifications of inventories 
of steel producing subsidiaries. This method was extended to certain 
other subsidiaries and to other inventory items as at January 1, 1947. 


As a result of this extension of such principle, inventories as ai 
December 31, 1947, affected thereby are approximately $10 million 
less, and income for the year 1947 is $6 million less, than they 


would have been under the average cost method previously followed 
with respect to these particular inventories. 


Federal Taxes on Income. Audit of Federal income and excess 
profits tax returns for 1941 and subsequent years has not been com- 
pleted by the Bureau of Internal Revenue, and certain relatively 
small items for the years 1935 through 1940 have not been finality 
agreed upon with the taxing authorities. It is believed that reason- 
able provisio has been made for any additional ‘taxes’ which may 
be levied. 


Securities Set Aside for Property Additions and Replacements. in 
1947, $15 million of United States Government securities was segre- 
goted from current assets and was added to the balance of $140 
million previously set aside for property additions and replacements. 
On December 31, 1947, additional expenditures planned for property 
additions and replacements. amounted to approximately $350 million. 


Plant and Equipment Valuation. The gross values at which plant 
and. equipment are carried in the consolidated accounts have been 
determined from and based upon the findings of the United States 
Bureau of Corporations, and accepted by the Bureau of Interna) 
Revenue of the Treasury Department, as at the initial date of or- 
ganization of the Corporation in 1901, plus actual cost of additions 
since, and less credits for the cost of properties sold, retired or 
disposed of otherwise. The depreciated amount shown in the con- 
solidated statement of financial position for plant and equipment 
represents that portion of the gross values which is a cost applicabie 
to operations of future periods, and does not purport to be either 
a realizable or replacement value. 


Reserve for Estimated Additional Costs Arising Out of War. Of 
the reserve for estimated additional costs arising out of war, provided 
during the war years, $2,540,618 was used in 1947 to cover the higher 
costs of replacing inventories depieted during the war. This charge 
— offsetting credit are included in the consolidated statement- 
of income. 


Insurance Reserve. The subsidiary companies are, for the most 
part, self-insurers of their assets against fire, windstorm, marine and 
related losses. The balance of the insurance reserve is held available 
for .absorbimg possible- losses of this character, and is considered 
adequate far this purpose. 


Wages an@ Saluries. Wages and salaries for 1947 totaled $890,112,230. 
Of this amount, $872,496,549 was included in costs of products and 
services sold and the balance was charged to construction and other 
accounts, 


Products and. Services Bought. Included in products and services 
bought are the changes during the year in inventories and deferred 
costs. Such changes are not considered to be significant in relation 
to sales or total costs. 


Wear and Exhaustion of Facilities. Wear and exhaustion of facilitics 
of $114,045,483 includes $87,745,483 based on original cost of such 
tacilties and $26,300,000 added to cover replacement cost. The added 
amount is 30. per cent of provisions based on original cost, and is 
a step toward stating wear and exhaustion in an amount * which 
will recover in current dollars of diminished buying power the same 
purchasing power as the original expenditure. Because it is necessary 
to recover the purchasing pewer of sums originally invested in tools 
so that they may be replaced as they wear out, this added amount 
is carried as a reserve for replacement of properties. The 30 per cent 
was determined partly through experienced cost increases and partly 
through study of construction cost index numbers. Although it is 
materially less than the experienced cost increase in replacing. worn 
out facilities, it was deemed appropriate in view of the newness of 
the application of this principle to the costing of wear and exhaustion. 


INDEPENDENT AUDITORS’ REPORT 


To the Stockholders of United States Steel Corporation: 

As independent auditors elected at the annual meeting of stock 
holders of United States Steel Corporation held on May 5, 1947, 
we have examined the consolidated statement of financial position 
of United States Steel Corporation and subsidiaries as at December 
31, 1947, amd the consolidated statement of income for the year 1947. 
Our examination was made in accordance with generally accepted 
auditing standards and included such tests of the accounting recor«s 
and other svpporting evidence and such other procedures as we 
considered necessary in the circumstances. 


The corporation extended the application of the last-in, first-out 
method of inventory vaination which it adopted in 1941-42 to certain 
other subsidiaries and to other inventory items as at January 1, 1947. 
As a result of this extension of such principle, inventories as ai 
December 31, 19497, affected thereby are approximately $10,000,000 
less, and income for the year i947 is $6,000,000 less, than they wou! 
have .been under the average cost’ method previously followed ith 
respect to these particular inventories. 


During the year 1947, in partial recognition of the increased 
replacement cost of long-term facilities which are being worn out or 
exhausted in production, the corporation has included in costs adéi-- 
tional. depreciation. of. $26,300,000: (as indicated in the notes to the 
accounts) in excess of the amount determined in accordance. with tie 
generally accepted accounting principle heretofore followed of making 
provision for depreciation on the original cost of facilities. 


In our opinion, except as set forth in the preceding paragraph, 
the accompanying consolidated statement of financial position ara 
related statement of income, together with the notes thereto, present 
fairly the position of United States Steel Corporation and its sub- 
sidiaries at December 31,. 1947, and the results of the year's operations 
in conformity with generally accepted accounting principles, Except 
as indicated in the two preeeding paragraphs, the accounting principles 
were applied during the year on a basis consistent with that of the 


preceding year. 
PRICE, WATERHOUSE & CO. 
New York, March 2, 1948. 











The foregoing has been prepared and is distributed solely for the 
purpose oj furnishing financial and statistical information, It is not 
a representation, prospectus, communieation or circular in connection 
with any present or juture sale or purchase, offer of sale or purchase 
of any stock or other security of United States Steel Corporation or 
any other corporation. Amounts stated in round numbers are approxt- 
mate. ‘‘U. S. Steel’ refers to the parent corporation, its subsidiaries, 


or both, as required by the contect. j 
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arte Of $5,500,000 (third 1948 series) of serial equipment trust certi- 
ticates, 

Proceeds from sale of the proposed issue will be applied toward pur- 
chase of 1,000 70-ton all-steel hopper cars, 500 50-ton all-steel 
gondola cars, 200 50-ton all-stee] boxcars and two 1,000 horsepower 
switching locomotives. Aggregate cost of the equipment is estimated 
at $6,969,320. 

Proposed certificates will be dated April 15, 1948, and mature 
serially in equa] annual installments from April 15, 1949 to April 15, 
1958, both inclusive, and will be guaranteed as to principal and divi- 
dends by the company.—V. 167, p. 1255. 


Cheyenne Light, Fuel & Power Co.— Bonds Placed 
Privately—Company has borrowed $1,350,000 from The 
Mutual Life Insurance Co. of New York and the Cap- 
itol Life Insurance Co. of Denver, it was announced 
March 23, The loan was in the form of 3%% bonds due 
in 1978, of which $1,275,000 was purchased by The Mu- 
tual Life and the remainder by the Denver Insurance 
company. 

Proceeds will be used to repay bank loans and provide about $775,000 
for construction work.—vV. 82, p. 1381. 


Chicago Burlington & Quincy RR.—Equipment Trusts 


The ICC on March 16 authorized the company to assume obligation 
and liability in respect of not exceeding $7,230,000 2%% equipment 
trust certificates, to be issue by the First National Bank of Chicago, 
as trustee, and sold at 99.29 and accrued dividends in . connection 
with the procurement of certain equipment.—V. 167, p. 1148. 


Childs Co., N. Y.—To Consummate Plan on March 31— 


The holders of preferred and common stock have been notified that 
the trustee’s revised plan of reorganization, as amended, has been 
confirmed by an order of the Court, dated Dec. 22, 1947. Pursuant to 
further order of the Court, dated March 19, 1948, the plan will be 
consummated on March 31, 1948, and distribution of the new securities, 
as provided in said plan, will commence on April 1, 1948. 

Under the terms of the plan, which are now binding on all stock- 
holders, the presently outstanding preferred stock, common stock, and 
scrip will be exchangeable as follows: 

For each share of outstanding 7% 
new 542% preferred stock ($lU0 par value) 
common stock ($1 par value); 

For each share of outstanding common stock without par value, one 
share of new common stock ($1 par value); 

For each outstanding certificate of fractional scrip for old common 
stock, an equivalent certiticate of new fractional scrip for new com- 
mon stock. 

The Court has directed the reorganized company, simultaneously 
with the delivery of the new preferred stock in exchange for old 
preferred stock upon surrender thereof, to pay to the person or 
persons in whose name or names the new preferred stock is to be 
registered, a sum equal to $2.75 per share of new preferred stock, 
representing dividends which will have accrued thereon for the period 
irom Oct. 1, 1947 to March 31, 1948, as provided in the plan. 

In order to receive the new securities of the corporation and the 
accrued new preferred stock dividend above referred to, the certificates 
ior preferred or common stock or scrip certificates now held by the 
stockholders should be delivered or mailed by registered mail to the 
company, 200 Fifth Ave., New York 10, N. Y., accompanied by a 
‘Letter of Transmittal.’”’—V. 167, p. 647. 


preferred stock, one share of 
plus 12 shares of new 


Columbia Gas & Electric Corp. — $45,000,600 Deben- 
tures Offered—A nationwide underwriting group com- 
prising 103 investment firms headed by The First Boston 
Corp. on March 25 offered to the public $45,000,000 34% 
debentures due 1973 at 101% and accrued interest to 
yieid 3.18% to maturity. The issue was awarded to the 
group in competitive bidding on March 23 on a bid of 
100.5599. 


Two other bids, coupon, were received at 


each naming a 344% 


the sale. They were: Morgan Stanley & Co., 100.1499; and Halsey, 
Stuart & Co, Inc., 99.6699. 
Debentures are dated Apri] 1, 1948; due April 1, 1973. Redeemable 


at 104.95 to April 1, and thereafter at prices decreasing to 
100 on or after April 1, 1972. The debentures will have the benefit 
of a sinking fund designed to retire $1,500,000 of the issue each 
year commencing 1952. In the aggregate such payments will amount 
to $31,500,000, or 70% of the issue. 

LISTING—Corporation will make application to list the deben- 
tures on the New York Stock Exchange. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


1.49 


*Authorized Outstanding 
1%% serial debentures, due Sept. 1, 
£2 2 aie ee $20,000,000 $18,000,000 
3%e°o debentures due 1971__. 77,500,000 77,500,000 
3¥%a% debentures due 1973 45,000,000 45,000,000 
Common stock (no par)-_- 30,000,000 shs. 12,229,874 shs. 
*Corporation has authorized 1,125,994 shares ($100 par) preferred 
and preference stocks, but none are outstanding. Corporation is 


recommending to shareholders that they adopt, at their annual meet- 
ing in April, 1948, an amendment to the certificate of incorporation 
which, among other things, will eliminate such authorized preferred and 
preference stocks. 


PURPOSE—The net proceeds will be added to the general funds 
of the corporation and will be used in connection with the construction 
program of Columbia Gas System during 1948 and, to the extent 
available, during subsequent years, Columbia Gas System began a 
major construction program in 1946 and made sizable expenditures 
in, connection therewith during the years 1946 and 1947. For 1948, 
it is estimated that expenditures in connection with the program, 
ineluding the cost of net additional gas purchased for storage, will 
amount to approximately $53,500,000. 


HISTORY AND BUSINESS—Corporation was organized in Dela- 
ware Sept. 30, 1926, for the purpose of effecting a consolidation 
or merger of the systems of Columbia Gas & Electric Co. (W. Va.) 
and Ohio Fuel Corp. (Del.). 

The corporation's subsidiary companies or the predecessors of such 
companies have generally been engaged in the gas utility business 
and related businesses tor 40 years or more. 

In 1946, in completing its program of compliance with the Public 
Utility Holding Company Act, the corporation consummated a num- 
ber of important transactions affecting its business and its financial 
structure, including the following: 

(a) Corporation disposed of al] of the securities of subsidiary com- 
panies (except the corporation's investment in Bridge Gas Co., a 
company of minor importance) and all of the other investments 
which the SEC required to dispose. Among the most important 
subsidiaries disposed of were the combined gas and electric companies 
serving the Cincinnati and Dayton areas. As a result of this action 
the corporation ceased to have any subsidiaries engaged in electric 
operations. 

(b) With the proceeds of these sales of securities of subsidiaries 
and of other investments and the proceeds of new issues of deben- 
tures, aggregating $97,500,000 sold in September 1946, the corpo- 
ration retired all its outstanding securities senior to its common 
stock. The corporation thus became a company with a single out- 
Standing class of stock, namely common stock. 

(c) The corporation took the final steps to complete an account- 
ing, reorganization, begun in 1938, which had among their results 


(i) the restatement of the corporation’s investments in its subsidiary 
companies at their underlying book net worth, (ii) 
of $110,068,866 from 
mon stock account, 


the transfer 
the corporation's capital surplus to its com- 
so that the stated value of the corporation’s 


common stock became. $10 per share and (iii) the creation of a new 
surplus account entitled ‘earned surplus since September 1946.’ 

As the corporation no longer has any subsidiaries engaged in 
electric operations the corporation plans, subject to the necessary 
vote of ics svovkholders, to change its name to ‘‘The Columbia Gas 
Systems, Inc.”’ 

The corporation has 20 subsidiary companies (including Columbia 
Engineering Corp., the System service company, but exuding 
briage Gus Co. referred to above) which are controlled through 
ownership of their voting securities. Except for a few shares of 
common stock of four of the subsidiaries, all of the capital stocks 
are owned by the corporation. Certain of the subsidiary companies 
have indebtedness outstanding, all of which is held by the corporation. 

Columbia Gas System distributes and sells natural gas in 1,210 
communities to approximately 1,000,000 residential, commercial, and 
industrial customers. Gas is also sold at wholesale to other public 
utilities which, in turn, sell it to their residential, commercial, and 
industria] customers numbering approximately 800,000. The popu- 
lation of the total area thus served by the System is approximately 
7,000,000. Of the total amount of gas sold during the year 1947, 
approximately 51.4% was sold in Ohio, 18.9% in Pennsylvania, 15.2% 
in West Virginia, 5.4% in Kentucky, 5.9% in Maryland (including 
gas sold at wholesale for distribution in Washington, D. C.), 2.5% 
in New York and 0.7% in Virginia. 

The System is an interconnected unit operating approximately 
30,000 miles of gas transmission distribution and field gathering pipe 
lines, 122 gas compressor stations with a total of 233,900 horsepower, 
12 liqueiied petroleum gas plants, 19 underground storage reservoirs, 
and 9,645 gas wells (including storage wells). In connection with 
its gas utility business, the System also conducts gasoline and oil 
operations and has 19 gasoline extraction plants and 1,997 oil wells. 

UNDERWRITERS—The name of each principal underwriter and 
the respective principal amounts of debentures underwritten are 
as follows: 


The First Boston Corp._$2,300,000 Bosworth, Sullivan & Co. $150,000 


Eear, Stearns & Co.____ 1,725,000 J. M. Dain & Co.____-_ 150,000 
Eastman, Dillon & Co.__ 1,725,000 Clement A. Evans & Co., 
Ladenburg, Thalmann & INGOs sai a cane cease ee 150,000 
Raa Pate eC aa 1,725,000 Farwell, Chapman & Co. 150,000 
L. F. Rothschild & Co.__ 1,725,000 The First Cleveland Corp. 150,000 


Salomon Bros. & Hutzler 1,725,000 Granbery, Marache & 


Wertheim & Co._____-~- 1,725,000 LONG idee et 150,000 
A. C. Allyn & Co., Inc. 1,500,000 Ira Haupt & Co.____--_ 150,000 
Hallgarten & Co.____-~- 1,500,000 Johnston, Lemon & Co. 150,000 
Lee Higginson Corp.____ 1,500,000 A. E. Masten & Co.__-- 150,000 
Phelps, Fenn & Co.__-___ 1,500,000 McJunkin, Patton & Co. 150,000 
Dick & Merle-Smith____ 1,250,000 Nashville Securities Co... 150,000 
Blair & Co., Ine:-___-—- 1,250,000 Peters, Writer & Chris- 
Coffin & Burr, Inc.____- 1,250,000 tenaen, Inc... =... 150,000 
Hornblower & Weeks___ 1,250,000 Reinholdt & Gardner__. 150,000: 
R. W. Pressprich & Co._ 1,250,000 William R. Staats Co... 150,000 
Shields & Company_-___- 1,250,000 Starkweather & Co.____ 150,000 
Baker, Weeks & Harden 0,000 Stifel, Nicolaus & Co., 
Estabrook & Co.__-_____ 650,000 ss ia nti aie ilies ec te ce 150,000 
Graham, Parsons & Co. 650,000 Walter Stokes & Co.._.__ 150,000 
Gregory & Son, Inc.____ 650,000 Geo. G. Applegate______ 100,000 
Laurence M. Marks. & Co 650,000 J. C. Bradford & Co.___ 100,000 
Reynolds & Co.__--__-- 650,000 Biddle, Whelen & Co... 100,000 
Schoelikopf, Hutton & Byrd Brothers _____-___— > 100,000 
Pomeroy, Inc.___.__~~ 650,000 Caldwell, Phillips Co.___ 100,000 
G. H. Walker & Co.____ 650,000 Chace, Whiteside, Warren 
Alex. Brown & Sons.___ 450,000 & Sears, Inc.._.____-. 100,000 
William Blair & Co.____ 375,000 Chaplin &*Co.,2...--. 100,000 
Kean, Taylor & Co.____ 375,000 Cc. C. Collings & Co., Inc. 100,000 
Tne Gee Ces. a. 375,000 Courts & Co.__--__--_._. 100,000 
Weeden & Co., Inc.___-__ 375,000 S. K. Cunningham & Co., 
Auchincloss, Parker & pO ne. ee 100,000 
Redpath ee Curtiss, House & Co._-. 100,000 
Buer @& Co., 376... 300,000 Davenport & Co.___ ll 
E. W. Clark & Co._____ 300,000 Foster & Marshall... 100,000 
Julien Collins & Co.____ 300,000 Grubbs, Scott & Co... 100,000 
Cooley & Co.__-_-__--__.. 300,000 Johnson, Lane, Space & 
R. L. Day & Co.__-_--_._-. 300,000 Co., Wie «uk 1-9 
R.S. Dickson & Co., Inc. 300,000 Kay, Richards & Co._.__ 100,000 
The Illinois Co._.__.__._._. 300,000 Kirkpatrick-Pettis Co.__ 100,000 
E. M. Newton & Co.___. 300,000 Mason, Moran & Co... 100,000 
Je fo Te E. W. & R. C. Miller & 
Swiss American Corp... 300,000 Ce. = ; iia j a at apa * 
Mackubin, Legg & Co.__ 250,000 Pacific Northwest Co... 100,000 
Thomas & Co.___-_-_--_ 250,000 Perrin, West & Winslow, 
Fahey, Clark & Co..____ 200,000 Inc. a Ato _. 100,000 
Heller, Bruce & Co. ._ 200,000 Rand & Co. ee 
A. M. Kidder & Co.__.. 200,000 Schmidt, Poole & Co.___ 100,000 
Minsch, Monel] & Co... 200,000 Scott & Stringfellow__- 100,000 
Mullaney, Ross & Co.___ 200,000 Stix & Co. eiehiaina "ee 
The Robinson-Humphrey Sutro & Co.__- _.... 100,000 
OO) Gass, See Townsend, Dabney & 
Schwabacher & Co._____ 200,000 Se _._.. 100,000 
Stein Bros. & Boyce__._. 200,000 Wheelock & Cummins, 
Wurts, Dulles & Co.___. 200,000 pe eee: 
Baker, Watts & Co.____ 150,000 Harold E. Wood & Co.-- 100,000 
Ball, Burge & Kraus___ 150,000 Woodard-Elwood & Co.. 100,000 
Boettcher 4 .Co;......... 150,000 Yarnall & Co.__-~- _..-- 100,000 


—V. 167, p. 1255. 


Commercial Finance Corp., Muskogee, Okla.—Files 


With SEC— 


The company on March 15 filed a letter of notification with the 
SEC for 14.975 shares of common stock to be offered at $20 each. 
Proceeds will be used for operating expenses and indebtedness.—V. 167, 
p. 543. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 18, 1948, amounted to 
324,335,547 as compared with 297,645,331 for the corresponding week 
in 1947, an increase of 26,690,216 Or 8.97%.—V. 167, p. 1255. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 24 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
March 21, 1948, amounted to 217,200,000 kwh., compared with 203,- 
000,000 kwh. for the corresponding week of 1947, an increase of 
7.0%. Local distribution. of electricity amounted to 202,300,000 kwh., 
compared with 194,000,000 kwh. for the corresponding week of last 
year, an increase of 4.3% .—V. 167, p. 1256. 


Consolidated Retail Steres, Inc.—Private Placement— 
In order to finance improvements to leasehold properties 
and installations of new fixtures and equipment, the 
company has negotiated a long-term loan with the 
Mutual Life Insurance Co. of New York for $500,000, 
effective Avril 1, 1948, with an option for up to $500,000 
additional on or before April 1, 1949. The loan is to 
be repaid in annual installments, with a maximum 
maturity of ten years. 

Secondary Offering—A secondary offernig of 15,853 
shares of common stock (par $1) was made March 23 
by Shields & Co. and Daniel F. Rice & Co., at $11.75 
a share. Discount to dealers, 60 cents a share. The 
issue was oversubscribed.—V. 167, p. 1148. 


Continental Can Co., Inc.—Annual Report—Hans A. 
Eggerss, President, on March 8 said in part: 


Sales for 1947 were at an all-time high for the company, amounting 
to $266,431,629 compared with $212,924,315 in 1946. 

Frusis ater payment of all expenses including provision for income 
taxves of $7,750,000, were $12,809,543 or 4.8% on sales. This compared 
with $6,162,944 of profit in 1946, after provision, of $3,600,000 for in- 
come taxes, or 2.9% on sales. From this it will be noted that the 
marein of profit on sales showed an improvement. Before tax¢s, the 
profit margin in 1947 was 7.7% on sales compared with 4.6% in 1946. 
After payment of preferred dividends and provision for inceme taxes, 





profits were equivalent to $3.88: for each of the. 3,157,781 common 
shares owned by. the company’s approximately 32,500 stockholders at 
the end of 1947 as against $1.96 tor each of 2,862;431 shares held by 
about 32,000 holders on Dec. 31, 1946. 

New plants are now under construction at Portland, Ore., and at 
North Tonawanda, N. Y., the former to be used for the manufacture of 
metal cans and the latter for fibre drums. In addition, a plant at 
Hayward, Calif., was purchased in January, 1948 to provide increased 
facilities for repairing and rebuilding machinery leased to customers 
for closing metal cans. 

Atter purchasing the assets of Hummel-Ross Fibre Corp. in the early 
part of 1947, the facilities of Filer Fibre Co., a subsidiary of con- 
tinental Can Co., Inc., were no longer required and therefore its assets 
were sold during the year. The company also sold the capital stock of 
another subsidiary, Nashville Corrugated box Co., a manufacturer ‘of 
fibre shipping boxes. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Wholly Owned Subsidiary Companies) 
1947 1946 1945 
$ 


$ $ 
Net sales & operating revenues____ 266,431,629 212,924,315 206,071,251 
Cost of goods sold & oper. expenses 233,178,714 190,465,732 181,871,822 


24,199,429 














Gross operating profit____.______ - 33,252,915 22,458,583 
Selling, advertising, gen. & admin. 

a SES EC Te CALS Rae 13,214,073 13,239,530 12,645,726 
Prov. for doubtful notes & accounts 216,364 107,672 112,811 

Net operating income____________ 19,822,478 9,111,381 11,440,892 
Net profit on sales of capital assets 

De wet a cose 1,195,358 877,600 Dr72,172 
Divs. & int. on secur. & investments 438,468 560,921 542,657 
Other income & interest_.__________ 299,093 350,801 ° 286,284 

MERE Seton cudaudee he ee Stee 21,755,397 ‘10,900,702 . 12,197,662 
Interest & exchange __..-...._____ 189,732 110,636 101,231 
*Interest on 3% debentures______-__ 1,006,122 1,027,122 1,028,872 
Provision for income taxes__.______ 7,750,000 3,600,000 3,742,579 
Provision for excess profits taxes__ temceotiegs | ema 1,557,421 

RETR LES Se Bence Oe 12,809,543 6,162,944 5,767,560 
Divs. declared on $3.75 pref. stock __ 562,500 562,500 440,625 
Cash divs. paid on common stock__ 3,873,571 2,860,935 2,855,050 
Deprec. & depl. provided above on 

properties and equipment________ 5,699,283 5,256,172 5,690,292 
Earnings per common share_______ * £3.88 $1.96 $1.86 

*After deducting proportionate amount of premium. 

CONSOLIDATED BALANCE SHEET DEC. 31 
(Including Wholly Owned Subsidiaries) 
1947 1946 

ASSETS— $ $ 
Cash cn? aul. &: ot Benes. Wg ora 11,684,839 11,535,349 
U. S. Government securities, at cost__.._--~~- 4,030,748 10,025,000 
*Accounts & notes receivable______._--~-- oe 18,026,185 14,524,689 
Claim for refund of prior years exc. prof. taxes 1,200,000 1,200,000 
+Inventories at the lower cost or market_____._. 69,364,974 56,873,560 
Invests. in & net advances to assoc. companies 4,572,224 3,835,782 
Invest. in sub. co., not wholly owned, at cost_- 1,827,527 1,760,737 
Deposits with mutual insurance companies___-_ 645,570 777,968 
tProperty, plant & equipment___-_~- _....-.--. 94,228,097 81,982,037 
Prepaid expenses and deferred assets___--~-~~- ‘ais 1,250,026 1,338,598 


206,830,190 183,853,720 


ly ES EES Rs See aes Se 

LIABILITIES— 

Accounts payable & accrued expenses_.__._..-.. 16,605,602 14,738,923 
3% sinking fund deben. & prem. thereon pay- 

ON ee Ee eemiarenl 716,450 717,850 
ri | RCE ET eck A EM 5,449,560 
Interest on debentures —~~-.-~-~--~-~- i 84,000 85,750 
Dividends on preferred stock___.-.._~~-- =e 140,625 140,625 
Liability for past service annuity premiums_-_- 744,216 921,149 
ee, Ce Leet ce SRERNS ARE fe Sg as nsscing 9,136,046 9,048,137 
Prem. on 3% sink. fund, deben. (less expenses) 579,185 616,763 
3% sink. fund deben., due 1965 (non-current) . 32,900,000 33,600,000 
Pfd. stock (issued 150,000 shs. of no par value) 15,000,000 15,000,000 
Common stock ($20 par value) _-- . _. 63,155,620 57,248,620 
CEN Barges ooo 5 ei ee pitied . 24,328,425 19,604,773 

33,252,425 26,681,570 


NE CTE otra etn nsots tee 
_ 206,830,190 183,853,720 





eee RR ees eee eee 4 
*After reserve of $1,057,115 in 1947 and $934,076 in 1946. tAfter 
reserve for obsolescence of $313,457 in 1947 and $296,163 in 1946. 


tAfter reserve for depreciation and depletion of $52,808,623 in 1947 and 
$50,494,472 in 1946.—V. 167, p. 1256. 


Coplay Cement Mfg. Co., 
Board of Directors— 

Louis C. Lerner of Lerner & Co., investment bankers of Boston, 
Mass., has been elected a director, and will serve on the board until 


April, 1950. 
Mie is also a director of Ralston Steel Car Co., Columbus, Ohio, 


and the Victoria Gypsum Co., Ltd. of Halifax, Nova Scotia. 


Coosa River Newsprint Co., Birmingham, Ala.—Bonds 
Placed Privately — The company, it was recently an- 
nounced, has placed privately with insurance companies 
at par, $14,000,000 4% sinking fund Ist mortgage bonds. 
Dated Jan. 1, 1948; due Jan. 1, 1968. 


The names of the insurance companies 
each has purchased are as follows: 


Coplay, Pa.—Lerner on 


and the amounts which 


Amount 


Metropolitan Life Insurance Co... 
The Mutual Life Insurance Co. of New York _~~-.-----~-- 2,000,000 


Massachusetts Mutual Life Insurance Co.___..~------~--~-- 1,500,000 
The Mutual Benefit Life Insurance Co.___----~----------~- 1,000,000 
The Connecticut Mutual Life Insurance Co._.---.----~~--~- a 


Modern Woodmen of America___-~-~-----~--~~-~-~------~--~---- 
Aid Association for Lutherans—_-...-~~-~--------~--~----~~- 500,000 


Common Stock Offered at $50 per Share— 


The company is selling directly end solely through its directors and 
officers, who receive no commissions or other remuneration therefor, 
278,829 shares of common stock (par $50). The stock is offered as 
a speculation. 

COMPANY & BUSINESS—Company was organized in Alabama March: 
18, 1946. Company was organized primarily to carry out the enter- 
prise of building and operating a mill for the manufacture of news- 
print from southern pine. The founding and organization of the 
enterprise is due mainly to efforts of members of the Southern News- 
paper Publishers Association and members of a group of Alabama 
citizens known a8 the ‘Talladega County War Plants Conversion 
Committee.’ The Southern Newspaper Publishers Association has, 
since 1931, maintained a standing committee known as the ‘Newsprint 
Mills Committee of the Southern Newspaper Publishers Association” 
and that committee has, over a period of several years, made investi- 
gations of various sites in the Southeast and made efforts to organize 
and further the establishment of such a mill. The Talladega County 
War Plants Conversion Committee was a group of Alabama citizens 
formed during World War II, for the purpose of finding a peacetime 
use for the war plants then being operated by the United States in 
Talladega County, Ala. This committee raised funds to provide for 
engineering studies and other efforts to this end and came to the 
conclusion that certain facilities of the Alabama Ordnance Works, @ 
war plant then manufacturing smokeless powder and explosives near 
Childersburg, Ala., could be utilized in connection with the establish- 
ment of a mill for the manufacture of newsprint and other pulpwood 
products. In 1946 the members of these two groups combined their 
efforts to establish a mill at the Alabama Ordnance Works site. 

Shortly after its organization, the company began negotiations to 
acquire part of the facilities of the Alabama Ordnance Works plant. 
In May, 1946, an offer was made to the War Assets Administration 
to purchase certain of the facilities; however, the property at the 
Alabama Ordnance Works was not released as surplus to the War 
Assets Administration by the War Department and is at present being 
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maintained as a stand-by plant. Accordingly, negotiations were begun 
with the War Department for the lease of such facilities at such plant 
and in June, 1947 a lease was entered into between the Secretary of 
War and the company whereby a site for the plant and facilities for 
obtaining electric power, steam and water for the company’s opera- 
tions became available to the company for its proposed plant. 

The company has entered into a contract with Kimberly-Clark Corp. 
under which the latter will supervise the construction of the company’s 
preposed plant and will manage its operations, 

Under the provisions of the lease between the Secretary of War and 
the company for a term beginning June 30, 1947, the company has an 
option to purchase, subject to certain reservations to the G vernment, 
approximately 615 acres of land in Talladega County, Ala., located on 
the east bank of the Coosa River and adjacent to the Government- 
owned Alabama Ordnance Works plant, On Oct. 27, 1947 the company 
exercised this option by tendering to the Government the sum ot 
$30,750 and a form of deed for conveyance to the company as provided 
in the Government Lease. d . 

The company plans to construct a mill with a daily capacity of 
approximately 300 tons of newsprint paper, 250 tons of groundwood 
pulp, and 200 tons of sulphate pulp. All of the groundwood pulp will 
be used in the paper mill. Appreximately 70 tons per day of the sul- 
phate pulp will be bleached in a three-stage bleachery for vse in news- 
print manutacture. The remaining sulphate pulp production of ap- 
proximately 130 tons per day will be bleached in a six-stage bleachery 
for sale to Kimberly-Clark Corp. under a long-term contract, 

Under the management contract with Kimberly-Clark Corp. the 
company is to have the right during the term of the agreement t» the 
free non-exclusive use of all patents now or hereafter held by Kim- 
berly-Clark Corp. having to do with the manufacture of either sulphate 
pulp or newsprint paver. The company has also granted ty Kimberlv- 
Ciark Corp. similar rights in respect to any patents which the company 
may be granted. At the present time the company owns no patents. 


CAPITAL SECURITIES 


To Re 
Authnaricod Ontctsndaing 
Common stock (par $50) 2 ae 450,000 shs. 360,000 shs. 
4% first mertgage bonds $14,000,000 $14,000,000 


The following named publishing companies. promoters of the enter- 
prise. have entered into agreements to purchase the number of shres 
of common stock set opposite their respective names or such lesser 
number of shares (but at least one-half of the stated number) as the 
company may allot. 


Shares 

The Advertiser Co., Inc. hey a age ae ee 500 
A. H. Belo Corp. ; wi 2,000 
Atlanta Journal Co. a 4.000 
Birmingham News Co. : bes 2.000 
Chattanooga News-Free Press Co.__---~-- 2,000 
Courier Journal & Louisville Times Co._ 2,009 
General Newspapers. Inc.__-------~-~-~~~- - 500 
Miami Herald Publishing Co._____~_- 4000 
Nashville Banner Publishing Co.___-__~ 3,000 
News & Observer Publishing Co.__--__- 500 
The Oklahoma Publishing Co._---~- 4,000 
Richmond Newspapers. Ine.____. ween 2.000 
The Times-Picayune Publishing Co. 4,000 
Tennessean Newspapers, Inc. 3,000 
Total __ 33,500 


The shares to be purchased by Kimberly-Clark Corp. are not included 
in this registration statement. 

The 81.171 shares to be outstanding which are not included in the 
Shares being registered have been or wili be disposed of as fellows: 


Shares presently outstanding and paid for in cash at ¢50 per 


share Se aaie : . 19.799 
Shares presently subscribed, but not paid for at Jan. 1, 1948 

and unissued ie eee E ; 2,500 
Shares remaining to be purchased by Kimberly-Clark Corp. 

(50.000 shares less 3 oualifying shares purchased) 49.997 
Shares allotted to publishers under contracts but not yet 

issued or paid for_ i 8,875 


USE OF PROCEEDS—Proceeds of this financing, together with funds 
heretofore received for stock and amounts to be received from sub- 
scribers and promoters for stock which they have agreed to purchase 
are expected to aggregate $18.000.000. If and when the sale of the 
common stock being registered and the sale of the company’s first 
mertgage bonds are completed, the company will have received $32,000, - 
000 with which to carry out its enterprise. Although exact figures 
are not now determinable, it is estimated that such proceeds have been 
or will be used or held for the following purposes: 


Engineering, including supervision : $842.0°0 
Purchasing, general office and traveling expense 484,122 
Other supervision and training of personnel 375,000 
Housing and other living quarters for emplovees 509.204 
Interest on mortgage bonds during construction period 600,000 
Other expense in connection with placement of bonds 150,000 
Expenses in connection with common stock being registered 41,244 
Legal expense _-_ F ; 50,000 
Accounting ____- 100,009 
Mill site __ ; 30.750 
Mill buildings —__- 5.448.722 
Pulp mill equipment 7,145,261 
Paper mill equipment : . 5,429.719 
Other plant equipment z 3,589.047 
Miscellaneous ccnstruction costs : 7 228,808 
Acquisition of timber lands 1,433,667 
Working capital__- 1,275,000 
Contingencies __ 4,267,456 


DIRECTORS AND OFFICFRS—Donald Comer, Chairman: Edward 
Lee Norton. President; C. B. Hanson, Jr., Vice-President and Secretary; 
Frank P. Samford, Vice-President, Birmingham, Ala.; George C. Big- 


gers (Director), Atlanta, Ga.; J. W. Brown, Jr. (Treosurer): Hueh 
Comer (Director), Sylacauga, Ala.; E. K. Gaylord (Director), Okla- 
homa City, Okla.; John R. Kimberly (Director). Neenah. Wisc.: T. 
Marcus McClellan, Jr. (Vice-President), Birmingham, Ala.; Ernst 
Mahler (Director), Neenah. Wisc.; Thos. W. Martin (Director). Pir- 
mingham, Ala.; Cola G. Parker (Director): A. G. Wakeman (Vice- 


President), Neenah. Wisc.; E. L. Widemire (Vice-President). Sylacauga, 

Ala.; Alvin W. Vogtle, Jr. ( Asst. Secretary), Birmingham, Ala.—V. 167, 

p. 744. ; 
Creameries of America, Inc.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1947 1946 1945 1944 
Net sales _____________ $39,234,549 $35,556,354 $29,645,364 $27.054.828 
*Cost of sales 37,907,673 32,704,313 25,443,086 22,347,995 
Net. other deductions 65,377 30,443 121,110 148,643 
Prov. for taxes on inc. 512,169 1,183,924 2,764,653 3,163.018 
Min. int. share in prof. 2,643 2,844 1,439 1,631 

Net income __-_~_~ $746,687 $1,634,830 $1,315,071 $1,394,141 
tProv. for contingencies Cr160,000 ‘ Dr1€0.000 

Net to surp’us______ $306,687 $1,634,650 $1,315,071 $1,234,141 
Common shares ouistdg. 

Ee | eee 650,000 650.000 597,005 432,275 
tEarns. per com. shr. $1.15 $2.52 $2.59 $2.88 
Com. divs. pd. per shr. $1.40 $1.20 $0.75 $0.62'2 

*Inclucde”: 

Annual deprec. charge $799,287 $586,033 . $465,767 $426,172 
Maint. & repairs exps. 1,330,532 1,185,755 966,248 745,018 
tin 1947 $160,000 was restored to surplus from reserve for con- 


tingencies provided from income in 1944. 
tAfter deduction of amount applicable to preferred shares 1938 to 
1944, inclusive. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash on hand and in banks, $1,491,246; marketable secur- 
ities, at cost (at market quotations, $10,625), $25,111; notes and ac- 
counts receivab’e (trade), $1,849,692; other current receivables, $185,- 
964; Federal income tax claims, $6,153; inventories of finished products, 
raw materials, and supplies, $2,359,872; land, buildings, machinery, 
and equipment (after ellowance for depreciation and amortization of 
$4,275,170. $8,093,318; dairy eattle, $831,220; plant replacement fund 
cash, $400,000; noncurrent receivabies, $23,020; investment in real 


estate and securities, at cost, $40,813; prepaid expenses and deferred 


charges, $291,255; trade routes and other intangible assets, $1; total, 
$16,598,165. 
LIABILITIES—Accounts payable and accrued liabilities, $1,625,825; 


Federal and other taxes on income, $574,854; other current liabilities 
(including $3.,919 current portion’ og long-term debt), $350,605; long- 
term debt (noncurrent), $4,075,268; reserve for losses on guaranteed 


bank loans, $46,925; minority interest in subsidiary, $7,742; capital 
stock ($1 par value), $550,000; paid-in surplu,, $.,747,0600; earicd 
surplus, $5,519,885; total, $16,598,165.—V. 166, p. 2659. 
Crown Zellerbach Corp. (& Subs.)—Earnings— 
(Including Canadian Subsidiaries) 

Nine Months Ended Jan, 31— 1948 1947 
Sales, net of retuins, discounts, ete._.__- ~~~--$114,225,241 $92,345,558 
Other operating income, net = he 376,868 | 261,448 
Dividends from Fibreboard Products Inc._-_ 351,698 351,698 


$114,953,807 $92,959,754 


I aids ice cast vert tet reo seek tte thte-= ote nab sakete 
Cost of goods sold_____ sia linn eo sdeti- nist enaliir sal on 77,506,169 64,169,467 
Cperating expenses ___~- : na fetta = 10,068,582 8,365,494 
Depreciation and amortization___________~_- 3,231,868 3,057,970 
I a renee sr 557,053 551,452 
Interest on notes payable to banks____--~- 172,365 12,701 
Oiher expenses, net of other income____- aa 226,008 130,119 


Income, before taxes on income_______—____ $23,191,782 $16,672,551 


United States and Canadian taxes on income __ 8,874,955 . 6,778,366 
Te IN oe ae oe ok a Rn i he $14,316,827 $9,894,185 
Minority stockholders’ equity in earnings, prin- 
cipeliy Pacific Mame, tae... ee 146,193 113,645 
Mot income’ ter period. >< ee __. $14,170,634 $9,780,540 
es ie A SI ek ss ee 2,562,317 2,480,649 
Barned. per common: share. — = =< $4.99 $3.33 


—V. 167, p. 648. 


Dallas Power & Light Co.—Securities Authcrized— 

The company, a subsidiary of the Texas Utilities Co.. on March 18 
received permission from the SEC to issue and sell 68,250 additional 
shares of common stock to its stockholders at $60 a share, on the 
basis of one new share for each four shares held. Texas Utilities Co. 
will acquire 62,292 shares of the common stock. 

Permission also was granted to the company to issue and sell 
$4,000,000 25-year sinking fund debentures due in 1973 as competitive 
bidding. The interest rate, offering price and underwriting terms will 
be filed by amendment. Company will uSe the proceeds from the sale 
of both issues for construction. 


Bids for Purchase of Ponds Asked— 


The company is inviting bids, for the purchase from it of $4.000,000 
sinking fund debentures due 1973. Bids will be received by the 
company at Room 2033, No. 2 Rector Street, New York 6, N. Y., up 
to 12 Noon, (EST) on April 5.—V. 167, p. 940. 


Denver & Rio Grande Western RR.—Equipment Trusts 
Offered—Harriman Ripley & Co., Inc. and Lehman 
Brothers on March 23 were awarded $4,530,000 242% 
equipment trust certificates, Series M, maturing $151,000 
semi-annually Nov. 1, 1948 to May 1, 1963, inclusive. The 
certificates, issued under the Philadelphia plan, were 
immediately re-offered by the group, subject to ICC au- 
thorization, at prices to yield from 1.25% to 2.80%, 
according to maturity. 

Proceeds of the issue will be used to finance not exceeding 75%: of 
the cost. estimated to be $6,052,000, of the new standard-gauge rail- 
road equipment. 

The issue was.awarded on a bid of 99.4099, a net interest cost of 
2.576%. Five other bids were received. Bidding for the certificates 
as 2%s, Harris, Hall & Co. (Inc.) offered 98.41 and The First Boston 
Corp. offered 98.301. Salomon Bros. & Hutzler bid 99.10 for 2?2s. 
Halsey, Stuart & Co. Inc., bid 99.171 for 242s and 98.324 for 2%s.— 
V. 167, p. 1149. 


Detroit Edison Co.—American Light & Traction to Sell 
Stock— 

American Light & Traction Co. plans to make a public offering of 
its holdings of 450,000 shares of Detroit Edison capital stock ($20 par). 
The capital stock will be offered at competitive bidding to underwriters 
according to a registration statement filed with the SEC March 25. 

American Light is offering 450,000 shares of its holdings of 934,971 
outstanding shares of Detroit Edison in order to comply with a 
SEC divestment order. Under a plan of simplification filed by American 
and its parent, the United Light & Railways Co., and approved by 
the SEC last Dec. 30, American is required to dispose of 1ts Detroit 
Edison interest by Dec. 31, 1948.—V. 167, p. 1256. 


(T.) Eaton Realty Co., Ltd.—$25,000,000 Bonds Offered 
—Dominion Securities Corp., Ltd, underwriters in Can- 
ada of a new issue of $25,000,000 of first mortgage bonds 
of company, announced March 18 that the issue has been 
an outstanding success. The issue consists of $5,000,060 
of 234% serial bonds to mature in the years 1950 to 1956 
inclusive and $20,000,000 of 342% sinking fund bonds to 
mature in 1968. The offering price of the sinking fund 
bonds was 100 and accrued interest. 


Company owns or holds under lease certain properties used in the 
business of the T. Eaton Co., Ltd., and certain of its subsidiaries. All 
the issued common shares of the realty company are owned by the 
T. Eaton Co., Ltd. Founded in 1869 in Toronto, the Eaton business 
has grown into one of the largest department store and mail order 


organizations in the world. The business now employs over 30,000 
full-time employees. and at seasons approximately 50,000. 
Eaton’s stores in Toronto, Montreal, Winnipeg, Halifax, Moncton, 


Hamilton, Regina, Saskatoon, Caigary and Edmonton are among the 
principal properties leased by the realty company to the Eaton 
organization. 

This financing is one of the largest issues of corporate securities in 
the Canadian market in recent years. It has received wide distribu- 
tion among institutional and private investors.—V. 167, p. 44. 


El Paso Electric Co.—Private Financing—The FPC has 
authorized the company to issue $1,000,000 first mortgage 
3%% bonds to complete a 1948 construction program. 
The company provoses to sell the entire issue privately 
to ae Mutual Life Insurance Co.—V. 167, 
p. , 


Electric Power & Light Corp.—Weekly Output— 


For the week ended March 18, 1948, the System input of subsidiaries 
of this corporation amounted to 61,693,000 kwh., an increas of 11,022,- 
000 kwh., or 21.7%, over the corresponding week of last year.—V. 167, 
p. 1256. ’ 


Ellicott Square Co. of Buffalo—Tenders Sought— 

The manufactures and Traders Trust Co., trustee, 284 Main St., 
Buffalo, N. Y., will until 2:30 p.m. (EDST) May 10, 1948 receive 
bids for the sale to it of first mortgage 5% gold bonds to an amount 
sufficient to exhaust the sum of $28,910 at prices not to exceed 
the principal amount thereof. 

Bonds for which tenders are accepted must be delivered to 
trustee before 2:30 p.m. (EDST) May 25, 1948.—V. 166, p. 1149. 


Empire District Electric Co.—Places Bonds Privately 
—Arranges Bank Loan—For the purpose of financing in 
part construction expenditures ot an estimated $9,500,- 
000 during 1948, 1949 and 1950, the company subsequent 


the 


to Dec. 31, 1947 sold $4,000,000 of first mortgage bonds, 
342% series, due Jan. 1, 1978 at 102.345 (or tor $4,093,- 
800) to Metropolitan Life Insurance Co., The Travelers 
Insurance Co., and The Connecticut Mutual Life Insur- 
ance Co. and also arranged for shert term bank loans up 
to $2,000,000 under a revolving credit with Harris Trust 
& Savings Bank of Chicago, Ill., and associated banks, 
expiring Dec. 31, 1949, at which date the principal 
amount available may be converted into a loan maturing 
on or before Dec. 31, 1959.—V. 167, p. 153, 


Estabrook Pen Co., Camden, N. J.—Files With SEC— 


The company on March 17 filed a letter of noti,ication with the 
SEC for 1,500 shares of common stock (par $100). Stockholders of 
record April 7 will be given the right to subscribe at par for one new 
share for each four shares held. Rights expiie May % and@ <ubscrip- 
tions are payable at First Camden National Bank & Trust Co. Pro- 
ceeds will be used for working capital. 


Fairchild Engine & Airplane Corp.—Changes in Per- 
sonnel— 


J. Carlton Ward, Jr. has been elecied Chairman of the board of 
directors. President of. the corporation since 1940, he will continue 
as its chief executive officer. 

Lawrence B, Richardson, formerly Vice 
Wright Corp., has been elected to 
—V. 166, p. 2418. 


President of the Curtiss- 
succeed Mr. Ward as President. 


Fall River Gas Works Co.—Earnings— 
Period End. Jan. 31— 1948—-Month—-1947 1948—12 Mos.—1947 














Operating revenues__--__ $190,044 $149,656 $1,612,713 $1,402,733 
Operation ____--~~ 127,: 04 100,130 1,100,682 894,374 
Maintenance —_--~.---- 13,636 12,031 153,670 137,924 
Retirem’t res. accruals_ 6,333 6,333 76,000 76,000 
General taxes _....._.. 12.612 12,916 142,863 144,674 
Federal income taxes_-_-— 12,026 7,245 73,373 68,054 

Net operating income_ $18,133 $10,000 $66,125 $31,707 
Non-oper. income (net) 4,795 4,182 86,520 64,345 

Gross income __---~- $22,528 $14,183 $152,645 $146,052 
Interest charges__~~~~~- 1,429 379 11,721 2,471 

Net income —........ $21,499 $13,803 $140,925 $143,581 


—V. 167, p. 649. 


Federal Insurance Co. (N. J.) Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC, 31 

















(Incl. Vigilant Insurance Co., wholly owned subsidiary) 
1947 1946 

Net premiums written__--_____--~~- a ~. $15,512,444 $10,969,101 
Increase in premium reserve__- 2,519,185 1,962,628 

Premiums earned —_____---~- = _.. $12,933,259 $),006,473 
Losses and loss expenses__-_-._~- 6,978,681 4,968,885 
Underwriting expenses and taxes 4,955,042 3,531,215 
Increase in overdue premiums. 410,079 108,517 
Federal income tax ____----~ PERS 417,183 185,966 

Net underwriting income___------~- $172,274 $211,890 
Participation’ in war damage corporation o Ft , FRESE Si SS 
Income from investments (net)~- ; ‘ 777,599 671,700 

Net incom@y.._.—......-- ie . --- $1,014,873 $883,590 
*Net gain on sale of securities 92,216 49,503 

Balance carried to surplus $1,107,089 $933,093 
Surplus at beginning of year 15,231,869 15,638,246 

Total Se eceaineucionia ws $16,338,958 $16,571,339 
Decrease in value of stock of wholly owned 

subsidiary not consolidated oad ie 6,441 Cr8,185 
Decrease in other security values 81,878 1,154,879 
Decrease in reserve for security fluctuation Cr78,034 Cr1,154,879 
Increase in res. for non-admitted reinsurance 747,132 727,659 
Dividends declared —---~-~-- 620,000 620,000 





Surplus at end of year ~. $14,961,541 $15,231,869 


*Based on cost adjusted for amortization. 


CONSOLIDATED BALANCE SHEET AT DEC. 31, 1947 AND 1946 
(Incl. Vigilant Insurance Co., wholly owned eubsidiary) 


ASSETS— 1947 1946 
U. S. Government bonds. -.. $17,247,424 $15,546,893 
State and municipal bonds 1,287,050 904,480 
Foreign government bonds a 288,921 244,075 
Other Wes cece. 434,966 331,925 
Preferred and guaranteed stocks 3,786,640 3,846,141 
Common stocks ~_~---~~-~- . 10,643,181 9,886,805 
Cash in banks____----- as 5,995,770 4,359,702 
Premiums receivable not overdue 4,130,187 3,277,940 
Accrued interest ~...~.---- - - 97,323 81,307 
Reinsurance recoverable on paid losses 182,992 65,806 
Deposits with underwriting syndicates _ “ 95,959 93,121 
Working funds with managers F a 223,461 403,826 


Reinsurance premiums payable ~ Cr3,429,922 Cr2,879,334 





Total oy leila aise . $40,983,952 $36,162,687 

LIABILITIES— 
Reserve for outstanding losses . $6,070,520 $4,867,975 
Reserve for unearned premiums__- z 8,202,578 5,623,393 
Reserve for taxes and expenses 1,249,131 824,092 
Reserve for reinsurance funds withheld - 660,569 444,843 
Reserve for non-admitted reinsurance Sn 3,212,553 2,465,420 
Dividend payable Jan. 2__ <a 200,000 200,000 
Reserve for security fluctuation_ is 2,427,060 2,505,094 
Capital stock ($10 par value) 4,000,000 4,000,000 
Surplus (including paid-in surplus) 14,961,541 15,231,869 





-.- $40,983,952 $36,162,687 


NOTE—-Investments are valued in accordance with requirements of 
the National Association of Insurance Commissioners, which are: 
cost adjusted for amortization for eligible bonds, net worth for stocks 
of insurance companies, and market values at Dec. 1, 1947 for all 
other securities. The excess of such market values for all other 
securities over cost is reflectcd in the ‘Reserve for Security Fluctu- 
ation.”” Use of market values at Dec. 31, 1947 for all securities 
would increase the investment values by $205,777. Surplus to policy- 
holders would be $21,594,378 if this increment were included therein. 


Securities valued at $917,347 are deposited with government authori- 
ties as required by law.—V. 167, p. 1150. 


Total 


First Guardian Securities Corp.—Preferred Dividend— 


The directors have declared a regular dividend of 31% cents per 
share on the outstanding 5’ cumulative convertible preferred stock, 
for the first quarter of 1948, payable March 31 to holders of record 
March 20. See V. 167, p. 251. 


Firth Carpet Co.—Annual Report— 

According to the company's 1947 annual report to stockholders, net 
sales and net profits last year were the highest in the company’s 
60-year history. In three years approximately $1,900,000 of profits 
have been reinvested in the business, one-half of which has been 
expended in modernization and expansion of its three plants. Further 
plant modernization and expansion planned for 1948 will cost another 
$1,000,000. Production now at annual rate of $20.000,000 net sales, 
or 72% above the rate for the first quarter of 1947 and 37% above 
the aggregate rate for the year 1947. 
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RESULTS FOR CALENDAR YEARS 








1947 1946 1945 1944 

*“Net sales $14,651,628 $10,850,193 $5,810,203 $4,427,310 
Net protit 1,500,327 1,364,453 343,726 109,410 

*After deducting all wholesale and retai! discounts and allowances. 

NOTi#—Earnings per common share were $2.60 in 1947 and $2.36 in 
1946. 

CONDENSED BALANCE SHEETS, DEC. 31 

ASSETS— 1947 1946 1945 1944 
Met current assets *$4,528,366 $4,670,602 $4,342,132 $4,058,131 
xd. assets (net of res.) 2,347,139 1,993 683 1,726,912 1,906,784 
{fiscellaneous assets 734,601 555, 353 382, 413 381,792 

Total $7, 610, 106 $7, 219, 638 $6, 451, 457 $6, 346, 707 

LIAEILITIES— 
Long-term debt—-1956 1,120,000 1,459,000 2,216,000 2,500,000 
Reserve for conting. 100,000 144,592 144,591 150,000 
Preferred stock 360,600 654,300 1,750,000 1,750,000 
Common stock 3,433,099 3,139,521 1,425,500 1,250,000 
Earned surplus $2,596,407 1,822,225 915,366 696,707 

Total 7,610,106 $7,219,638 $6,451,457 $6,346, 107 

*Inventories of raw materials and work in process carried on tne 
books at $1,200,000 below current market prices. {25% of earnings 
restricted irom payment of eash dividends until bonds paid off. Ac- 
cumulated surplus so restricted Dec. 31, 1947, $1,512,000.—V. 167, p. 45. 


Flintkote Co.—Arranges Loan Privately—The com- 
pany, it was announced March 23, has arranged through 
Lehman Brothers for 
$6,C00,000 from the New York Life Insurance Co. at 3% 
interest. The proceeds have been added to working 
capital, to be used for general corporate purposes.— 
V. 167, p. 346. 


Gamble-Skogmo, Inc.—Plans New Financing— 


A special meeting of stockholders will be held on April 8 to consider 
, proposal to authorize 150,000 shares of new preferred stock, par 
value $50 per share, issuable in series, and to increase the number 
of authcrized shares of common stock from the present 2,750,000 to 
:,500,0C0 shares. B. C. Gamble, Chairman of the Board, and P. W. 
Skogmo, President, in a letter mailed to stockholders, stated that the 
cirectors have concluded that it is im, the best interests of the company 
and stockholders to authorize additional stock capital. The ietter 
points out that the substantial expansicn during the last two years 
in sales and the business, together with the rising prices, have led 
to increases in assets, principally in inventories, aggregating over 
$20,000,000, a portion of which has been financed by current berrow- 
ing. The board has not determined when any public offering of the 
preferred stock would be made, but work is already under way in 
connection with a pcssible issue of a convertible series in an amount 
cot yet determined. 


Goldman, Sachs & Co., Merrill Lynch, Pierce, Fenner & Beane, and 
Piper, Jaffray & Hopwood are expected to head any public oilering 
of the shares.—V. 167, p. 1256. 


General Motors Corp.—1947 Annual Report Reveals 
Record Peacetime Sales—With net sales at a peacetime 
record level of $3,815,159,163, General Motors net income 
for 1947 amounted to $287,991,373, C. E. Wilson, Presi- 
dent, and Alfred P. Sloan, Jr., Chairman of the board, 
stated on March 16 in their annual report to more than 
436,C00 stockholders. ¥ 


Net income for 1947 available for the common stock,*after providing 
dividends of $12,928,310 on preferred stocks, amounted to $275,063,063, 
equiva‘ent to $6.24 per share on the average number of shares out- 


standing during the year. During 1947 General Motors provided 
£260,814,328 for U. S. income taxes and foreign income and excess 
profits taxes—equivalent to $5.92 per shere of commen stock. 


Net income for i946 amountec to $87,526,311. This income reflected 
the unusual conditions aitributable to strikes and material shortages 
and incivded an income and excess profits tax credit adjustment. After 
providing dividends of $9,782,407 on preferred stocks, there remained 
in that year net income available for the common stock of $77,743,904, 
equivalent to $1.76 per share. 

Unit sales of General Motors passenger cars to 
Onited States and Canada and shipments overseas during 


dealers in the 
1947 totaled 


i,503,046, compared with (48,690 in 1946, 1,864,067 in 1941 and a 
1937-1941 average of 1,494,957. Sales of Chevrolet and GMC trucks 
in 1947 totaled 427,872, eompared with 326,758 in 1946, 505,599 in 


i941 and a 1937-1941 average of 337,509. 
While the combined car and truck sales in 1947 of 
81% of the total in 1941, they were 5’. above the 
for the last five prewar years. 
“GM passenger car sales in 1947 
pared with 38% in 1946 and 44% in 


1,930,918 were 
average volume 


were 40’; of the industry’s com- 
the 1937-1941 period,’’ the 


report said. ‘‘Chevrolet and GMC truck sales amounted to 32% of 
the industry’s in 1947, the same as in 1946, compared with 39% in- 
the 1937-1941 period. Combined car and truck sales were 38% of 
the industry’s in 1947, compared with 36’ in 1946 and 43’. in 
ihe 1937-1941 period.”’ 

The postwar program, which was begun by General Motors at 


was brought to virtual 
work actually 
$600, - 


the earliest possible moment following the war, 
completion during 1947, approximately 242 years after 
zot under way. This program involved expenditures of about 
000,000 for plant and facilities, including special tools. 


Net working capital amounted to $865,373,105 at Dec. 31, 1947, an 


increase of $96,642,217 over net working capital of $768,730,888 at 
Dec. 31, 1946. 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 
$ $ $ 
Net sales 3,815,159,163 1,962,502,289 3,127,934,888 


*Corporation’s equity in earns. 
(net) of subs. not consol. 
Profit from the sale of the 
corporation’s stockholdings in 
the Nationa! Bank of Detroit 
‘Other income 


10,956,504 Dr1,116,842 933,348 


13,957,787 
3,348,128 10,580,431 


Dr14,508 ,732 
= ¥ 811, 606,9: 935 1, 964, 733, 575 3, 153, 406, 454 


Total , 
oper- 


Cost of sales. and other 


ating charges 2,987,089,850 1,750,626,267 2,762,868,879 


felling, general & aqmin. exp. 159,325,424 117,343,868 98,682,481 
Int. end amortiz of disc. on 

2%‘, promissory notes 3,134,125 1,305,885 
fCost of postwar reconversion 

(see specia] income credit) 37,539,581 45,747,235 
Provision ior: 

Deprec. & amortiz. of real 

estate, plants & equipment 84,139,360 44,922,461 68 543,301 


Employees’ bonus 29,112,475 10,775,900 
U. S. and foreign income and 
excess profits taxes_.__._._. 260,814,328 


287,991, 373 


Cr44,226,228 


57,221,741 


24,267,778 


142, 5: 20, 880 





Bal. before special inc. credit 





*Special income credit 30,304,570 45,747,235 
Net income for year 287,991,373 87,526,311 188, 268,115 
Dividends on pfd. cap. stocks 12,928,310 9,782,407 9,178,220 
Amount earned on com. stock 275, 063, 063 77, 743, 904 179, 089,895 
Aver. no. of com. shares outstg. 44,058,790 44,077,818 44,026,939 
Amount earned per share of 
common capital stock_ $6.24 $1.76 $4.07 
*Dividends and interest received amounted to $7,401,813 in 1947. 


$3,879,945 in 1946 and $1,266,593 in 1945. +Including dividends re- 
ceived of $5,610,948 in 1947, $8,580,147 in 1946 and $8,560,708 in 1945. 
tReserve for postwar contingencies and rehabilitation restored to in- 
come to offset costs of postwar reconversion. Offset by restoration 
to income of reserves for postwar contingencies and rehabilitation to 
the extent available 





a 20-year sinking fund loan of 


SUMMARY OF CONSOLIDATED SURPLUS FOR CALENDAR YEARS 
194% 1946 1945 


$ $ $ 
at begin. of the year 668,222,149 691,636,919 644,613,544 


Earned surp. 
(as above). _ 287,991,373 87,526,311 188,268,115 


Net income for year 





ND phe Po 4 _ 956,213,522 779,163,230 832,881,659 
Cash dividends-—— 
Preferred capital stock, $5 series 9,178,220 
Preferred cap. stock, $3.75 series 3,750,090 
Common dividends _ 132,167,487 
*Surptus tramsierred to capital_- 


9,178,220 9,178,220 
604,187 
99,158,674 
2,000,000 


132,066,520 





Earned surplus at end of the year 811,117,725 668,222,149 691,636,919 
*In establishing a value of $100 per share (the stated value) for 
the preierred cap.tal stock, $3.75 series. 
CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31 


1947 1946 

$ $ 
Cash - a . 7 259,867,011 335,214,298 
U. S. Govt. "securities, short-term (at cost) 250,014,914 


277,741,023 211,727,380 
692,889,191 549,552,274 
129,458,916 127,214,896 

39,452,660 39,474,684 


*Accounts and notes receivable, etc. 

Inventories 

Investment in sub. Os. 

Other inve.tments 

+Claims against U. S. Govt. arising from 
carry-back of unused excess profits credits 
(collected in 1947) 


not consolidated 


= 


30,239,486 


Other assets ______ 11,334,191 5,201,189 

tCommon stock in treasury~—- 6,332,958 556,429 

§Net real estate, plants and equipment 722,996,002 608,028,866 

Prepaid expenses and deferred charges 9,668,042 12,468,302 

Goodwill, patents, etc._- ' ‘ 63,214,330 63,214,330 
Total a ! - ee 2,472 2 969, 238 1.982, 692, 134 
LIABILITIES— 


204,656,418 189,676,894 


Accounts payable __- 
Taxes, payrols, warranties and sundry ac- 


crued items . 167,627,617 125,862,536 
U. S. and foreign inc. ‘and exe. profits taxes 249 622,921 8,791,559 
Dividends payable on pfd. capital stocks 3,232,078 3,232,075 
242% promissory notes: Series A, maturing 

Aug. 1, 1966___- . 27,000,000 29,000,000 

Series B, maturing Aug. 1; 1976 96,000,000 96,000,600 
Taxes, warranties and miscellaneous 62,103,144 54,323,374 
Reserves:. Employees’ benefit plans 10,855,962 6,828,712 

Employees’ bonus (unawarded balance) 22,642,527 119,535 

Deferred income 1,752,094 1,404,925 

Contingencies and miscellaneous: 

Allocable to foreign operations 48,191,833 33,108,379 
General 4,735,429 4,690,506 

Minority interest—preference stock of sub- 
‘ 1,973,414 1,973,414 


Sidiary company - 
Capital stock and surglus: 


$5 series preferred stock (stated valtie, 

$100 per share) 183,564,400 183,564,400 
$3.75 series preferred st ock (stated value, 

$100 per share) 100,000,000 100,000,000 
Common stock ($10 par) 441,043,400 441,043,400 


34,850,276 
668,222,149 


34,850,276 


Capital surplus 
811,117,725 


Earned surplus _~--- - 


2 47 72,969 ,2: 38 1,982,692,134 


Total 

*After reserve for doubtful receivables: $1,192,387 in 1947 and $832,- 
915 in 1946. Less, in 1946, portion of liability for U. S. income tax 
for 1945 applied in reduction of claim ($29,751,413¥. tHeld for bonus 


shares in 1947 and 7,950 shares in 1946. SAfter 


purposes: 106,577 
$813,514,761 in 1947 and $736,786,943 in 1946. 


reserve for depreciation: 


Stockholders Number 435,905— 


The total number of General Motors common and preferred stock- 
holders for the first quarter of 1948 was 435,905, compared with 
436,383 for the fourth quarter of 1947 and with 438,329 for the first 
quarter of 1947. 

There were 405,270 holders of common stock as of record Feb. 13, 
1948 and the balance of 30,635 represents holders of preferred stock 
as of record Jan. 5, 1948. These figures compare with 405,763 com- 
mon stockholders and 30,620 preferred for the fourth quarter cf 1947. 
Of the preferred stockholders in the first quarter of 1948, 21,569 were 
holders of the $5 series preferred stock and 9,066 were holders of the 
$3.75 series preferred stock.—V. i67, p. 1150. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended March 19, 


1948 amounted to 147,589,478 kwh., an increase of 13,377,730 kwh., 
or 10’. , over the corresponding week of last year.——V. 167, Pp. 1256. 
Georgia & Florida RR.—Operating Revenue— 
Period— Week End. March 14 Jan. 1 to March 14 
1948 1947 1948 1947 
Operating revenues $50,000 $47,925 $533,976 $479,701 
-—V. 167, Pp. 1257. 
Georgia Hardwood Lumber Co.—Registrar, etc.— 
. The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $1 convertible cumulative preferred stock, 
ho par value, and common stock, $1 par value. 


appointed 


The City Bank Farmers Trust Co., New York, has beer 
1256. 


transfer agent for the $1 convertible preferred stock.—V. 167, p. 


Glenmore Distilleries Co. (& Subs.)—Annual Report— 


Calendar Years— 1947 1946 1945 1944 
Net sales _ $57,627,039 $43,830,383 $36,630,087 $26,792,235 
Net profit 6,758,725 2,673,180 792,918 559,099 
*Net profit per common 

share (aft. pfd. divs.) $6.52 $2.54 $0.73 $0.52 
*Divs. per com. share_ $0.60 $0.40 $0.15 $0.20 

*Adjusted to number of common shares outstanding as of Dec. 31, 
1947. 

NOTE—1947 was the highest year in the company’s 75-year history 


in total cases sold, dollar sales and earnings. 


CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 1945 1944 
Cash and U.'S. securities $3,197,958 $749,910 $2,401,304 $1,527,153 
Receivables (net) 6,748,274 4,581,389 2,309,524 2,377,764 
Inventories ; 16,240,585 13,958,416 8,056,879 8,827,979 
Misc. current assets 542,705 128,820 96,317 89,687 
Investments and accrls. 532,468 893,811 790,383 690,380 
Fixed assets (less depr.) 2,468,820 2,233,239 1,134,735 067,375 
Prepaid expenses and 

deferred charges 322,523 366,904 218,441 150,745 
Trade-marks and brands 1 100,000 

Total —...2 +. = -$32,053,334 $23, 012,489 $15,007,583 $14, 731, 063 

LIABILITIES-— 

Notes payable (current) $271,800 $293,600 $270,000 $4,900,000 
Accounts payable 687,749 764,765 397,189 514,060 
Accrued items _ 422,708 294,942 158,326 165,884 
Prov. for Federal and 

State taxes o 4,432,813 1,736,011 1,611,856 2,010,772 
Notes payable (dye later 

years)... 7,190,000 6,961,800 4,430,000 : 
Reserve for contings. 549,199 549,199 438,000 450,000 
Preferred stock 910,900 910,900 893,950 452,250 
Class A com. stock 90,502 90,502 90,502 90,502 
Class B com stock- 940,858 940,658 814,518 814.518 
Paid-in surplus. — 2,249,466 2,249,466 75,209 75,209 
Earned surplus 14,322,961 8,236,067 5,967,953 5,397,808 
Treas. stock at cost (Dr) 15,622 15,622 139,920 139,920 

Bees oF ee $32,053, 334 $23, 012,489 $15, 007, 583 $14, 731, 063 

NOTE—The company is contingently liable, as a transferor in the 
liquidation of a subsidiary, for a proposed assessment by the Bureau 


$2,960,000 of taxes on 
such a distribution 


of Internal Revenue aggregating approximately 
income, 


plus interest thereon, on the basis that 


liquidated subsidiary, In 
however, there is no merit 
—V. 167, p. 45. 


of assets constituted ordinary gain to the 
the opinion of the company’s tax counsel, 
to the proposed assessment of additional taxes.- 


Gold Ridge, Inc., New York—Files With SEC— 


The company on March 16 filed a letter of notification with the 
SEC ior 5,000 shares of capital stoek (par $1). Stein Bros. & Boyce, 
baltimcre, and Filor, Buliard & Smyth, New York are named as 
underwriters. The stock is to be offered at -$3 per share and -pro- 
ceeds uced for working capital and development of gold mines 


Gulf, Mobile & Ohio RR.—4% General Income Bonds, 
Series B to Go on an Interest Basis— 


_ The new series B income 4s of 2044 will be traded on an “and 
interest’ basis on the New York Stock Exchange tollowing vayment 
of interest cn April 1. The road’s 5% income bonds due 2015 have 
been traded on an ‘‘and interest’’ basis for some time. The $22,700,000 
4s were issued last June to holders of the old Chicago & A.ton 3s of 
1949 pursuant to the merger of the Alton RR. with G. M. & O. The 
new 4s are equally securea with the $6,000,600 5s of 2015. Aithough 
interest on the two ineome series is contingent cn earnings, payments 


are cumulative on the 5s up to 15% and up to 12% on the 4s, 
V. 167, p. 1257. 
Gulf Oil Cerp. — Plans Increase in Capitalization and 


Authorized Indebtedness— 

The stockholders on May 26 will vote on increasing the authorized 
capital stock, par $25 per share, from 12,000,000 shares to 20,000,000 
Shares, and on approving an increase in the authorized indebtedness 
to $400,000,000 trom $200,000,000. The reasons for the proposed 
increases will be given in the proxy statement which will be mailed 
lu tne stockhoiders on or about April 21.—V. 167, p. 746. 


Gulf States Utilities Co.—Registers With SEC— 


The company on March 19 filed a registration statement with the 
SEC covering $12,000,000 iirst mortgage bonds, due 1978. The names of 
the underwriters will be determined by competitive bidding. Proceeds 
will be used to finance construction.—V. 167, p. 1151. 


(W. F.) Hall Printing Co.—Places Issue Privately— 
The company announced March 23 that it had sold to 
the Equitable Life Assurance Society of the United 
States through Hemphill, Noyes & Co. an issue of $3,- 
900,000 2% sinking tund debentures, due Jan. 1, 1968, 
at 100 and accrued interest. 

The terms of the financing include a 
nually for the debentures and the issuing company will have the 
option of redeeming an additional equal amount of the issue each 
year at par. The company will use the proceeds from the sale in its 
expansion program.—V. 167, p. 154. 


sinking fund of $175,000 an- 


Hanover Fire Insurance Co.—Annual Report— 

Calendar Years 1947 
Underwriting: 

Premiums written 


1946 


$17,497,403 $13,871,067 
» 








Increase in unearned premium reserve 2,534,685 2,432, ben 
Premiums earned $14,962,724 $11, 038,6: 35 
Losses and loss expen.es 9,324,377 6,706,396 
Expenses 6,922,448 5,740,354 
Underwriting los: $1, 284, 101 “$1, 408, 115 
Investment: 
Interest and dividends $867,990 $728,689 
Expenses 33,296 29,935 
Net investment income $ 834,694 $698,754 
Nei loss $449,407 $709,361 
Previous net surplus 7,415,693 9,747,457 
Profit on sales of stocks and bonds (net) 351,517 939,231 
Decrease in market value of stocks and bond 
(net) Dr873,142 Dr1,735,366 
Decrease in special reserves 280,819 33,941 
Total $6,725,480 3,2 275, 902 
Federal income tax 28,201 
Cash dividends declared 480,000 480,000 
Net surplus at end of year $5,245,480 $7,767,701 
Net surplus, incl. voluntary reserve, Dec. 31 6,745,480 &,267,701 
BALANCE SHEET, DEC. 31, 1947 
ASSETS—Cash in banks and in office, $3,393,182: U. S. ‘Govt. bonds, 
$13,625,286; other governments, $390,207; municipals, $135,771; rail- 
roads and miscellaneous, $205,449: preferred and guaranteed stocks, 
$2,279,822; commen stock, $8,047,282; Fulton Fire Insurance Co. stock 
(wholly owned), $1,952,514; agency balances not over 90 days due, 
$2,360,260; other admitted assets, $1,149,634; total, $33,609,407. 
LIABILITIESE—Reserve for unearned premiums, $13,951,021; losses in 


process of adjusiment, $4,484,637; veserve for Federal and other taxes, 
$360,000; rese:ve for all other liabilities, $4,068,269; capital stock, 
$4.000,000: voluntary reserve, $500,000; net surplus, $6,245,480; total, 
$33,609,407. 

NOTE—Durirg 1947 
among which were the 
Florida to Mississippi 
fires, on which the 
p. 3284 


number of catastrophes, 
Texas City disaster, 
forest 

165, 


there was an unusual 
Texas-Oklahoma tornado, 
hurricane, Maine and New Hampshire 


Hanover paid approximately $900,000.—V. 


Hayes Mfg. Corp.—Advertises for ‘‘Lost’”’ Stockholders 
—Dividends Resumed Feb. 2, 1948— 


A policy entirely new in stockholder relaticns has been inaugurated 
by this corporation in placing, for the first time in corporate history. 
advertisements on March 19 in newspapers of the nation’s principal 
cities in an effort to locate hundreds of ‘“‘lost’’ stockholders whose 
aividend checks, the first issued by the corporation in over 18 years, 
have been returned “‘unclaimed’’ because the missing stockholders no 


longer reside at their recorded addresses. 

The corporaticn recently mailed to its thousands of stockholders 
the first dividend disbursed on its common stock since 1929—one of 
15 cents per share, payable Feb. 2, 1948, to holders of record on 
Jan. 15, 1948.—V. 167, p. 1044. 


Hilton Hotels Corp.—Annual Report—Conrad N. Hil- 
ton said in part: 

The 1947 annual report to the 2,654 shareholders of this corp. is the 
first to cover operations for a full calendar year, since the presenv 
corporation was created by consolidation May 31, 1946. Business 
volume and earnings in 1947 exceeded those experienced in any pre- 
vious year by the individual properties which now comprise Hilton 
Hotels Corp. Precise comparisons cannot be made because of changes 
in corporate structure, 

Non-recurring profits arose from the 
Garage, Palmer House laundry building 
Hotel securities and the Hilton Long Beach Hotel. There also were 
non-recurring expenses caused chiefly by prepayment premiums inci- 
dent to the corporation’s refinancing program. The net result of these 
transactions after provision for applicable taxes was a non-recurring 
profit of $949,508, or 59 cents per common share. 

The corporation purchased additional shares 


sale of the Palmer House 
and equipment, Ambassador 


of Mayflower Hotel 


Corp., Washington, D. C. during the past year, and at the end of 
1947 held 68.75% of the total stock outstanding. Hilton Hotels Corp. 
also owns a 50% interest in The Neil House Co., Columbus, Ohio, and 


the Palm Beach Biltmore Co. 

The corporation received dividends of $80,351 from the Mayflower 
Hotel Corp. The undistributed earnings equity of these three com- 
panies has not been included in the income account for the year 
ended Dec. 31, 1947. Hilton Hotels’ share in the undistributed earn- 
ings amounted to $249,056, or 15 cents a share on the common stock. 

The corporation in 1947 purchased in the open market 39,611-19/100 
shares of convertible preference stock, having an aggregate par value of 
$1,980,559.50, at a cost of $1,557,036. This stock will be held in the 
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treasury for application against future sinking fund requirements. It 
will be the policy of the corporation to continue to buy preierence 
stock at advantageous terms to the extent funds are available. 
‘Hilton Hotels Corp. in August, 1947, paid $265,832 for an interest 
in Bermuda Development Co., Ltd. common stock. Properties oi that 
concern are the Castle Harbour Hotel, the Bermudiana, the St. George 
and the- Mid-Ocean Club. The Hilton corporaticn will operate all 
three hote!s and will receive 20% of their gross operating profit under 
the management contract. 


CONSOLIDATED INCOME ACCOUNT 


_Calenda1 Years— 1947 1946 
Gross revenue operated departments $40,531,203 $37,671,250 
; 821,079 710,171 


Qther income 


Store rentals 1,045,422 1,087,128 


$42,397,705 $39,468,549 


Total ' : : $4: ; 3s 
Departmental cosis and expenses a i. aes 
Administrative and general expenses » 2 = ,897,86 

2 r 667.799 574.833 


Advertising and business promotion 
Heat, light and power 

Repairs and maintenance 

Lease rentals 

Real estate and personal preperty taxes 
Depreciat.on and amort.zation 

Interest 

Corporate expenses and sundry capital charges 


_ 


,340,604 1,223,092 
,081,633 2,354,400 
179,866 179,366 
,406,141 1,314,441 
,974,050 1,779,411 
812,971 989,906 
286,584 276,171 


bo 


‘ 
~ ee 





,243,364 $5,759,296 
136,533 14,717 
® ined rc? 
Profit before non-recurring income & expense $7,379,897 
Non-recurring income and expense-— 
Profit on sale ci inwestment securities 196,026 Dr9.516 
Profit on sale of properties_. .294,999 19,022 
Sundry other ’ = : 1,846 5,637 
Premium on prepayment of mortgages and 
discount on investment notes 


DR 
-) 


Gross operating profit 
Interest and div:idends 


$5,774,012 


~ 


Dr263,729 





Net profit before income taxes $3.609,040 $5,789,155 





Provision for Federal and state incsome taxes 3,190,000 2,238,509 

ner weer — .< --S.- . $5,509,040 $5,550,547 
Preference dividends ; 444,625 254,756 
Common dividends 1,594,573 597,166 


Common «chares outstanding 1,618,578 1,618,577 
Earnings pér common share inclucing non-re- 

curring items $3.13 $1.90 
Earnings per common share excluaing non-re- 

curring items $2.64 $1.89 


CONSOLIDATED BALANCE SHEET, DECEMBER 51 


ASSETS-— 1547 1945 
Can. Sk a ares Tee se ose See 53S $5,750,964 $5,593,251 
Government bonds, notes and certiiicates 49,299 141,107 


Accounts receivable (less reselve) 
Inventories of merchandise anc supplies 
Other current assets_- 

Due from affiliated companies 301,167 117,806 
Investments pte 5,166,312 4,859,952 
“Land, buildings, furniture and equipment, eic. 39.437..46 4.4 
Revisions, alterations and rehabilitation 1,262,935 353,026 
Opearting equipment 1,611,029 845,118 


1,359,056 1,449,007 
491,719 364,256 





Other assets and deferred charges 1,090,530 1,154,301 
‘Total Rone $57,715,695 $57,320,135 
LIABILITIES pee 7 

Accounts payable $1,676,732 31 447,351 

Accrued expenses and charges 2,285,469 2 109,871 

Federal and state income taxes 7152,957 1,639,304 

Funded and long-term indebtedness, due within 
one year . 514,363 832,902 

Other current liabilities a arg be a anne 

Funded and long-term indebtedness 22,244,387 .950,6 

. oan 1,700,000 1,700,000 


Reserves for contingencies 
Other reserves ; 

Convertible preference stock (Dar 350) 
Common stock (par $5) 

Capital surplus 

Earned surplu: 


13,209 68,929 
9,870,067 11,850,627 
8,092,890 8, 
6,137,230 5,758,247 
4,903,650 1,461,414 


$57,715,685 957,320,135 


Total 
*After reserves for depreciation and amortization of $23,993,814 in 
1947. and $27,457,155 in 1943. +After deduct:ng $3,000,000 U. S. 


Treasury tax notes.—V. 167, p. 847. 


Hudson & Manhattan RR.—Two Added to Management 


Slate of Directors— 

The management slate of directors for the annual meeting .on 
April 14 shows two additions—J. Crawford Compton and Lawrence D. 
Mayer. The names of incumbent directors who went in to office last 
year are presented for re-election, with the exception of Col. Hugh A. 
Kelly and Edward J. Gould. ae 

Mr. Mayer is a partner in Harris, Newmark & Co., specialists in 
real estate management, Directors of H. & M. negotiated with Harris, 
Newmark & Co. for the cperation of the Hudson Terminal Buildings 
and other company rentable properties, but no satisfactory agreement 
could be reached. Directors then deemed it more advantageous to the 
company, the management proxy statement says, to elect Mr. Muyer 
as Vice-President in charge of real estate at a salary at the rate 
of $20,000 per annum, effective April 1, 1948. Mr. Mayer was S) 
elected, and will devote so much of his time to the real eState affairs 
of H. & M. as directors judge to be required. 

Mr. Compton is Assistant Secretary and Assisiant Treasurer of the 
Chicago, Rock Island & Pacific RR. Co.—V. 167, p. 1257. 


Illinois Pewer Ce.—Transfer Agent— 

The Chase National Bank of the City of New York hes been an- 
pointed transfer agent fer the 5’ cumulative convertible preferred 
stock, $50 par value, and common stock, no par value.—V. 167, p. 847. 


Incorporated Investors—Declares 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share out of 
current and accumulated earnings, payable Anril 30 to stockholders 
of record March 30. In 1947, the following distributions were made: 
April 30, July 31 and Oct. 31, 25 cents each; and Dec. 24, a year-end 
of 65 cents.—V. 167, p. 1044. 


Indemnity Insuranee Co, of North America, Philadel- 
phia, Pa.—New Liability Secretary Elected— 

R. S. Robins formerly Assistant Secretary, has been elected to fill 
the newly-created office of Liability Secretary, according to H. P. Siell- 
wagen, Executive Vice President of the Company. 

“The tremendous growth of the company’s writings in the liability 
lines has made necessary un enlargement of the executive underwrit- 
ing staff,’’ explained James M. Crawford, Vice President in charge 
ot the company’s underwriting: departments. 

As Liability Secretary. Mr. Robins will have general sunvervision 
over the company’s liability business which ineludes automobiles, other 
liability, workmen's compensation, aviation, and specia] risks. 


Assets and Premium Income at All-Time High.—See 
Insurance Co. of North America below—V. 165, p. 3168. 


Insurance Cv. of North America, Philadelphia, Pa.— 
Elects New Officers— 


John A, Diemand, President, on March 18 announced the promotion 
of two and the election of three new officers of the company, fol- 
lowing the annual meeting of the board of directors. They are: 
Calvin S. Roberts as Vice President; V. I. G. Petersen as Foreign 
Secretary, and Russell H, Petefish, Charles F. Littlepage and A. W. 
Barthelmes as Assistant Secretaries. 

Mr. Roberts, who had been Assistant Vice President of the North 
America, also is Vice President of the Indemnity “Insurance Co. of 
North America, its casualty affiliate. Mr. Petersen was formerly 





1,754,841 1,258,441 , 


Foreign Assistant Secretary. Mr. Petefish joined the company in 
1937. Mr. Littlepage in 1944 and Mr. Barthelmes in 1947. 


Assets and Premium Income of North America Com- 
panies Reached All-Time High in 1947— 


Assets and premium income of the Insurance Co, of North America 
Group last year reached an all-time high in the history of the com- 
panies. This was announced by John A. Diemand, President of the 
North America, following the annual meeting of its stockholders. 
Included in the Group are the Insurance Co. of North America, 
Indemnity Insurance Co. of North America, Philadelphia Fire & Marine 
Insurance Co. and the Alliance Insurance Co. of Philadelphia. 

“Last year was a year of disasters so far as fire, marine, and 
casualty insurance were concerned,’ said Mr. Diemand in his annual 
statement to the stocKholders. ‘‘At no time in the history of insurance 
have ail major lines collectively, other than life, sustained such heavy 
ciaims irem such diverse causes.”’ 

Premium income of the Group was $139,781,964, an increase of 
$40,685,470 over 1946. The reserve for unearned premium increased 
$27,568,025. The statutory underwriting loss was $8,812.594 and the 
investment income was $9,328,066 before Federal taxes. The assets of 
the Group were $297,672,939, an increase of $30,892,339 over 1946. 

Premium income of the Insurance Co. of North America was $77,- 
731,407, an increase of $27,941,339 over 1946. The reserve for un- 
earned premium increased $17,486,764. The statutory underwriting loss 
was $4,038,135 and the investment income was $6,660,510 before Fed- 
cral taxes. The assets were $213,381,925, an increase of $11,975,303 
over 1946, and the surplus to policyholders was $121,583,.890. 

Premium income of the Indemnity Insurance Co. of North America 
W4S $39.892,921, an increase of $12,245,782 over 1946. The reserve for 
unearned premium increased $5,662,03i. The statutory underwriting 
loSs was $2,437,955 and the investment income was $2,415,141 before 
Federal taxes. The assets were $80,076,592, an increase of $10,669,012 
over 1946, and the surplus to policyholders was $21.961,202. The as- 
sets and policyholders surplus as shown above reflect the market 
value Of securities as of Dec. 31, 1947.—V. 166, p. 2559. 


Interstate Power Co.—Securities Offered—Under- 
writing groups headed by Smith, Barney & Co. offered 
to the public March 25 new securities of the company 
issued under a plan of reorganization under the Public 
Utility Holding Company Act of 1935. These offerings 
consist of $20,000,000 first mortgage 334% bonds due 
1978, priced at 102.72%, and 555,039 shares of common 
stock priced at $7.35 per share. In addition, Smith, 
Barney & Co. has offered and sold, at 100%, $5,000,000 
434% secured debentures, due 1968, of the company. 


Under the provisions of the plan of reolganization the net pro- 
ceeds from the sale of these securities will be used to retire the com- 
pany’s outstanding first mortgage 5’, bonds, due 1957, at par and 
accrued interest; to prepay $2,000,000 (out of the $3,000,000 out- 
standing! of collateral] promissory notes; and to pay the accrued 
interest to the effective date of the plan on the outstanding 6% 
cebentures, due 1952, and en the 6’ demand note of the company. 
Upon the effective date of the plan the 994,961 shares of common 
stock which are not- being publicly offcred will be placed in escrow 
Subject to determination of the rights of the holders of the 6% de- 
bentures, 6‘, demand note and the $7 and $6 preferred stocks. 

Upon the consummation cf the plan, the outstanding capitalization 
of Interstate Power Co. will consist of the new securities offered by 
the underwriters, the additional 994,961 shares of common stock to be 
placed in escrow and $1,000,000 of collateral promissory notes evi- 
dencing bank loans.—V. 167, ». 746. 


Iowa Public Service Co.—Earnings— 

12 Months Ended Jan. 31— 1948 1947 
Operating. revenues ‘ é ; anh $9,557,101 $7,994,569 
Operation ‘- 4,942,374 3,753,843 





Maintenance 652,459 473,262 
Provision for depreciation 702,942 584,580 
Taxes other than Federal income taxes 926,335 724,738 
Estimated Federal income taxes 628,278 280,835 

Net earnings $1,704,711 $2,177,316 
Other income (net) 25,266 28,586 

Gross income $1,729,977 $2,205,902 


602,503 1,008,035 


Net income : $1,127,474 $1,197,817 
Dividends accrued on preferred <tock 159,382 231,061 


Balance : $68,092 
—V. 167, p. 746. 


Total deductions 











$266,766 


Joliet & Chicago RR.—Dividend Correction— 


The cash dividend payable on April 5, 1948, to hoiders of capital 
stock, other than Gulf, Mobile & Ohio RR. Co., of record at the close 
ot ‘business on March 19, 1948, will amount to 83.479 cents per share 
(not 82.8312 cents as previously announced) the total] amount of cash 
to be distributed is $5,335.16 which will be prorated on the basis 
of the number ot shares outstanding at the cicSe of business on March 
19, 1948. 

The New York Stock Exchange cirects that Exchange contracts in 
the capitai stock (stamped) on March 22, 1948, shall be ex Said divi- 
dend; and that all due-bills must be redeemed on April 5, 1948.— 
Vi 1@%,.. p23; 


Kansas Gas & Electric Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc, (as sole purchaser) on March 24 of- 
fered at 101.25 and intcrest $5,000,000 first mortgage 
bonds, 318% series due 1978. 

The issue was awarded March 22 on a bid of 100.7199. Other bids 
reécived for bonds as 3'%ss were: Merrill] Lynch, Pierce, Fenner & 
Beane and Kidder, Peabody & Co. (jointly), 100.439; Harriman Ripley 
& Co., Inc., Harris, Hall & Co. (Inc.) and A. C. Allyn & Co. (jointly), 
10¢:172; Lehman Bros., Bear, Stearns & Co. and Stern Bros. & Co. 
(jointly), 100.1421; W. C. Langley & Co., 100.10; Blyth & Co., Inc., 
100.07. 

Salomon Bros. & Hutzler offered 102.4567 for the bonds as 34s. 

Dated Mar. 1, 1948; due Mar, 1, 1978. Interest payable on Mar. 1 and 
Sept. 1 at office or agency of company in New York. Bonds will be re- 
ceemable at the option of the company or pursuant to the requirements 
of the mortgage in whole or in part at any time prior to maturity on 
at least 30 days’ notice, the initia] general redemption price being 
104.25’, ; the bonds will also be redeemable upon like notice by opera- 
tion of the sinking or improvement fund or the maintenance and 
replacement fund or by use of proceeds of released property at the 
special redemption prices, the initial special redemption price being 
101.28’. ; plus accrued interest in each case. 

PURPOSE—Net proceeds will be used for the following purposes: 
Approximately $3,900,000 will be added to the company’s general 
cash funds, and thé corporate trustee will retain approximately $1,100,- 
009 in trust, pending withdrawal] by the company under the terms 
of the mortgage. The approximately $3,900,000 added to the com- 
pahy’s general cash funds will be used to pay off at par short- 
term promissery notes which it is estimated will amount in the 
aggregate to $1,700;000 prior to the issue and sale of the securities 
now offered and which have been or will be issued by the company 
to American Power & Light Co. for cash pursuant to authority granted 
by order of the SEC dated Dec. 18, 1947 in connection with the 
company’s construction program, and for the construction of new 
facilities and the extension and improvement of present facilities and 
for other cerporate purposes. As additions are made to property 
fundable under the mortgage, such additions wil] be used as the basis 


’ of withdrawals of cash held by. the -corporate trustee to the extent 


of 60% of the cost or fair value, whichever is less, of the property 
additions of the company. As sueh funds are received by the company 
they will be used for the construction of new facilities and the 
extension and improvement of present facilities and for other cor- 
porate purpeses. 

CONSTRUCTION PROGRAM—Company contemplates that if the 
present rate of growth of demand for its service continues, its con- 
struction program for the years 1948 to 1950 inclusive may require 


aggregate expenditures of approximately $14,350,000 ‘including $740,- 
000 expended in 1947). 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ist mtge. bonds, 338’) series due 1970 *Unlimited $16,000,000 
lst mtge. bonds, 3%‘» series due 1978 *Unlimited 5,000,000 
7‘ cum. preferred stock ($100 par) 100,000 shs. *+66,500 shs. 
$6 cum. preferred stock (no par) 100,000 shs. $15,511 shs. 
Common stock (no par) 600,000 shs. 600,000 shs. 


Unlimited as to authorization, but limited by property, earnings 
and other provisions of the mortgage. +Includes 3,882 shares of re- 
acquired stock. Includes 1,768 shares of reacquired stock. 


HISTORY AND BUSINESS—Company was incorporated ji West 
Virginia Dec. 11, 1909, and is qualified to do business in thé States 
of Kansas and Missouri. Corporate existence extends to July 1, 1980. 
Company has no subsidiaries, but itself is a subsidiary of American 
Power & Light Co. and of Electric Bond and Share Co. 

The company is an operating public utility principally engaged in 
the generation, purchase, transmission, distribution, and sale of 
electric power and energy. It merchandises electric appliances to a 
limited extent in the smaller towns it serves. Company disposed of 
all of its former holdings of gas properties in 1925. 

The territory served comprises most of the southeastern portion 
of Kansas in an area covering approximately 6,000 square miles, and 
a very small section of Missouri adjacent to the Kansas State line. 
Electric service at retail is provided to 114 communities having an 
aggregate estimated population for 1947 of 304,021. Wichita, the 
largest city in Kansas, has an estimated population of 160,370 and 
provides approximately 50’, of the total revenues received by the 
company. In addition electric service at wholesale is provided to 
22. communities having an estimated population for 1947 of 40,587. 

The company has shown a steady growth in number of customers 
served, kilowatt-hour sales and revenues. During the past five years 
from 1943 through 1947, the number of customers has increased 
from 62,571 to 93,247, or 12.9’.; peak lad from 97,300 to 122,000 
kilowatts, or 25.4%; kilowatt-hour sales from 503,658,000 to 621,- 
261,000 or 23.3’, ; and tota) electric operating revenues from $3,756,718 
to $11,776,614, or 34.5%. 

During the 12 months ended Dec. 31, 1947, sales to residential 
customers produced approximately 26.8‘ of total electric operating 
revenues, while during the same period sales to rural customers 
were 4.5%; commercia] -22.8‘-; industrial 33.8%; government and 
ee 3.1%; and sales to other utilities and miscellaneous reve- 
nues 9.0%). 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


- 1947 1946 1945 1944 
Oper. revenues—electric $11,776,613 $10,387,770 $9,812,869 $9,604,584 


Operation 4,936,433 3,381,522 3,063,960 3,036,284 
Maintenance ; (23,930 569,333 641,953 536,591 
Prop. retirem’t reserve 

appropriations 850,000 800,000 800,000 800,000 
Amort. of limited-term 

investments : 375 1,500 1,500 
Taxes, other than income 1,121,479 933,607 846,579 793,035 


"966,310 1,483,522 1,753,648 1,833,556 


Net oper. revenues $3,180,459 $3,219,409 $2,705,227 $2,603,617 
Other income (net) 21,012 46,259 26,991 20,995 


Income & exc. prof. tax. 














Gross income $3,201,471 $3,265,668 $2,732,218 $2,624,612 
Total income deductions 1,249 843 1,058,660 1,181,462 1,108,825 





Net inc., as adjusted $1,951,628 $2,207,007 $1,550,756 $1,515,787 

“Includes $270,424.31, being portion of debt discount and expense 
and call premium on 6’ gold debenture bonds, series A, due 2022 
(retired in 1947) charged as an offset to estimated reduction in taxes 
resulting trom related non-recurring deductions for tax purposes. 

Annual interest charges for the first year on the $5,000,000 of 1978 
series bonds will amount to $156,250. 


Parent to Sell Stock— 


_ On Mareh 16 American Power & Light Co. asked SEC permis- 
sion to sell publicly 250,000 shares on its Kansas holdings. It has also 
requested to be exempt from the competitive bidding rule.—V. 167, 
p. 2242. 


Kold-Hold Manufacturing Co., Lansing, Mich.—Filing 
With SEC— 


On March 15 a letter of notification was filed with the SEC for 
50,000 shares ($1 par) common stock to be sold by H. Barkley John- 
son and James J. McQuaid, both of Los Angeles. Underwriter, Buck- 
ley Brothers, Los Angeles. Public offering at $2 per share is ex- 
pected.—_V. 165, p. 1193. 


Kool-Aid Bottling Co., Inc. of Calif.—Files With SEC 

The company On March 22 filed a_registration statement with the 
SEC covering i,500.000 shares ($1 par) common stock. Underwriter, 
Heronymus & Co., Sheboygan, Wis. Proceeds of the issue will be used 
to open and equip boitling plants in California cities. The stock is 
expected to be publicly offered at $1 per share.—V. 167, p. 548. 


Lakeside Laboratories, Inc., Milwaukee, Wis. Files 


With SEC— 


The company on March 19 iiled a letter of notification with the 
SEC for 27,500 shares ($1 par) common stock to be offered at $6.50 
each through Loewi & Co., Milwaukee. Proceeds will be used for 
working capital.—vV. 164, p. 281. 


‘Latin American Airways, Inc., N. Y.—Files With SEC 


The company on March 16 filed a letter of notification with the 
SEC for 327.630 shares of common stock (par 50¢). Underwriter, 
Willis E. Burnside & Co., New York. Holders of common stock (par 
$1) will be given right to subscribe at par (50¢) for new stock in 
ratio of two shares for each $1 per share held. Rights expire March 29, 
Proceeds will be used to pay outstanding claims, etc., and working 
capital.—V. 166, p. 1481. 





Leland Electric Co., Dayton, O.—New Director— 


At the 27th annual shareholders’ meeting held on March 17, the fol- 
lowing directors and officers were re-elected and appointed for the 
ensuing year: M. J. M. Cox, H. A. Estabrook (Legal Counsel), G. R. 
Gaskell (Vice President, Secretary-Treasurer), E. B. George (Vice 
Fresident), W. E. Kraft (Assistant Secretary and Assistant Treusurer), 
W. G. Laffer, W. F. Lisman’ (President), and F. A. Miller. 

The “‘Independent Stockholders’ Committee’’ proposing to place six 
members on the nine-man board, could only elect one candidate, E. E. 
Monaghan of Philadelphia, Pa.. on a cumulative voting basis. Mr. 
Monaghan replaces Dr. F. §S. Dellenbaugh, Jr. of Litchfield, Conn., 
who had expected. to resign, in any event, to devote more time to 
development and research projects. 

E. I. Gerhard was re-elected Controller.—V. 167, Pp. 1153. 


Lion Oil Co.—Net, Gross and Sales Rise to New Peaks 
—Net earnings in 1947 rose to a record total of $7,991,287, 
more than doubling 1946 earnings of $3,965,779, while 
gross income and sales also established new highs, ac- 
cording to Col. T. H. Barton, Chairman of the Board, and 
T. M. Martin, President. 


Based on presently outstanding capitalization of 1,170,355 shares, 
last year’s earnings were equivalent to $6.83 per share. In July, 1947 
the capital common stock was split two-for-one and 1946 earnings 
of $6.78 per share were figured on 585,157 shares then outstanding. 

Gross income for 1947 aggregatec $54,250,031, a gain of 48% over 
the $36.642,192 shown for 1946. The report pointed out that approxi- 
mately 63% of the increase in gross income was due to substantial 
increases in vclume of crude oil and refined products sald and in unit 
selling prices of the products. The remaining increase in gross in- 
come was attributed to the fact that the year 1947 included a full 
year’s operations of the chemical plant, whereas the year 1946 
included o-'v "714 months’ onerstions. 

Net working capital of the company at Dec. 31 was $9,329,424, only 
$834,831 less than at the end of 1946, despite the investment of 
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28,800,000 during the year in new property additions. Total current 
issets were $16,712,994, versus total current liabilities of $7,383,570, 
a ratio of 2.26 to 1. F 

“During the year 1947," Col. Barton and Mr. Martin added, in 
ciscussing Lion’s activities, “69 wells were completed, of which 46 
vere producing oil wells, two were producing gas wells, and 21 were 
dry holes. In addition, several welis were incomplete and drilling 
it the close of the year. This development program not only mark- 
dly raised the current. rate of production (December 1947 production 
was 42% over December 1946) but also resulted in additions to 
underground crude oil and gas reserves substantially in excess ot 
withdrawals curing 1947.” 


COMPARATIVE INCOME ACCOUNT CALENDAR YEARS 
oe 














1947 iin 

Gross operating income ______ _____ -_-_---------- $54,250,031 $36,642, 
Cost of sales a EEE eS Wrieee es ee 34,724,799 24,045,163 
Selling and marketing ©xpense_-_------------ 2,240,148 2,196,154 
General and administrative expense_____----- 947,410 695,126 
Taxes (other than income taxes) ra cet 647,585 373,271 
Provision for capital extinguishments______~-- 3,432,185 3,238,409 

Net Tati income_______._.___.-__---=~ 911,454,502 66,004,069 
Other lemma Pe ee a ae See 177,094 128,471 

Gross income _____..___ sss 0 $21,855,896 $6,222,541 
Income deductions —____- Pa ae 223,314 234,736 
Pederal and state income taxes (ést.)___.----- 3,621,295 2.022,026 

NEES PREETI ete  REe a Pa Pe eT $7,991,287 $3,965,779 
EERE SN Ce ee ea ee 2,043,096 854,482 
Common shares outstanding Dec. 31---_-_---~- 1,170,355 585.157 
Raswneseer Wetec. oo se $6.83 $6.78 

NOTE—The steck was split two-for-one on July 10, 1947. 

BALANCE SHEET, DECEMBER 31 
1947 1946 

EN SSE Ea Be 2 Lig Nia a Re ap 689 $9,095,680 | 
United States secur.ties. (redemption: va.ue)__-~ 152,647 102,676 
Notes and accounts receivable (net)-.-__----- 3,927,763 2,920,322 , 
RS al en ee PA OR AS 5,717,546 4,181,722 
Cash value of insurance on life of officer__---- 226,349 214,659 
Investments aud advances._._________-.___-_-- 489,471 810,312 
Fixed assets inet) ____ __ ee 520809, 88B 14:389,531 
SI III aoe a ee 1,481,844 ~1.215,311 

SS oR aR Cc a ee $39,348,196 $32,930,212 

LIABILITIES— 
Oe 6 eos $3,915,837 $3,192,892 
Payrolls and interest accrued___________-___- 309,751 229,183 
MUNI eg 2,707,983 2,509,879 
RRR UES a RS aes 0 > ee ee ee ae 18,850 
3% % sinking fund debentures due 1959 __--- 5,600,000 6,000,000 
Reserve for contingencies__._______________-_- 82,021 189,895 
Capital stock (1,171,575 no par shares)_____-- 12,469,311 12,469,411 
PE I oS lf 14,263,294 8,320,102 





SE RTS RT SE TRS AL RES 26 NSA al oa a = $39,348,196 $32,930,212 

*After deducting $2,002,393 in 1947 and $1,033,254 in 1946 U. S. 
Treasury tax savings notes.—V.167, p. 1257. 

Louisiana Pewer & Light Co.—Earnings— 

Period End. Jan. 31— 1948—-Month—1947 1948—-12 Mos.—1947 

















Operating revenues __. $1,523,278 $1,299,061 $15,689,369 $13,751,028 
Operating expenses ____ 642,745 683,808 8,984,887 6,866,357 
Federal] taxes ...._.___ 222,401 199,256 1,962,850 2,087,430 
Other taxes -........__ 93,296 80,003 983,912 897,352 
Prop. deprec. and retir. 

reserve approp. ______ 104,583 86,000 1,095,583 1,183,080 
Amort. of utility plant 5 

acquis. adjustmts.____ 21,413 21,413 256,958 256,958 

Net oper. revenucs___ $238,840 $228,561 $2,405,179 $2,459,851 
Income fr, plant leased 

? Seeee 2... ‘6d a 7 Dr196 Dr1,897 

Operating income ___ $238,840 $228,588 $2,404,983 $2,457,954 
Other income (net)____ 149 74 10,281 49,441 

Gross income _______ $238,989 $228,662 $2,415,264 $2,507,395 
Int. and other chgs.__- 43,716 43,925 511,592 568,073 

Net income _..___ $195,273 $184,737 $1,903,672 $1,939,322 
Divs. applic. to pfd. stock for the period______ 356,532 356,532 

ig EE ey aS «eee DB ee $1,547,140 $1,582,790 


—V, 167, p. 1258. 


Louisville Gas & Electric Co. (Ky.)—Bonds Offered— 
Harriman Ripley & Co., Inc.; Union Securities Corp., and 
White, Weld & Co. on March 24 publicly offered $8,000,- 
000 first and refunding mortgage bonds, 3% series due 
March 1, 1978, at 100.99% and accrued interest. The 
group was awarded the bonds at competitive sale on its 
bid of 100.684. 


Other bids received for the bonds as 3s were: 

Halsey, Stuart & Co. Inc., 100.66; Glore, Forgan & Co., 100.6379; 
the First Boston Corp., 100.616; Lehman Bros. and Blyth & Co., Inc., 
(jointly), 100.5739; Kidder, Peabody & Co., 100.57. 


Net proceeds will be applied to the company’s 1948 construction ex- 
penditures, which are estimated at $8,700,000. 


The bonds are redeemable at prices ranging from 103.99% to 100%. 
They also may be redeemed through operation of the sinking fund, 
beginning May 1, 1949 at prices scaled from 100.97% to 100%. 

Company is an operating public utility company and is principally 
engaged in the electric and gas business. It generates, by steam and 
water power, and purchases electricity which it distributes and sells 
at retail in Louisville and vicinity. The company manufactures gas, 
purchases and transports natural gas and distributes and sells at retail 
mixed gas in Louisville and vicinity. It alse sels electricity and gas 
to others for resale and distributes and sells small quantities of steam 
at retail in Louisville. 


Weekly Output Increased 6.2%— 


Electric output of this company for the week ended March 20, 1948, 
totaled 34,430,000 kwh., as compared with 32,422,000 kwh. for the cor- 
responding week last year, an increase of 6.2% .—V. 167, p. 1258. 


Ludlow Manufacturing & Sales Co.—Split-Up, Etc.— 


The stockholders on March 15 authorized a 3-for-1 split of the 
capital stock, increasing the outstanding stock from 178,771 shares 
of no par value to 536,313. shares of no par value. The stated 
value of the stock will remain at $14,431,394 as at present. 

It is expected that the stock split-up will become effective on 
_— 14, with the new shares delivered to stock of record on that 
ate. 

CONSOLIDATED INCOME ACCOUNT 


(Including Ludlow Jute Company, Ltd.) 
Years Ended— Jan. 3, ’48 Dec. 28, '46 











REE ITS SE PRE Se REED ite GO DE eee aE ae $25,207,568 $21,584,311 
LST ee 21,945,909 18,672,210 
eee Orete oo coc... -.._.._..... $3,961,689 $2;012:101 
Interest income ___.__.._ Ph eee ee Nee 78,905 93,396 
Profit before income taxes__________.________ $3,340,564 $3,005,497 
United States and Indian income taxes________ 1,593,673 1,301,638 
tee SEN eee > $1,746,891 $1,703,859 
Dividends paid .............___ Wirwatatesccaceny ne: ~ oe 
Earnings per share...._____ BS Sa Sipe $9.77 $9.53 


“Including depreciation, manufacturing, selling and administrative 
expenses and provision for replacement of Lifo Inventory. 


CONSOLIDATED BALANCE SHEET 
ASSETS— 





Jan. 3,48 Dec. 28, ’46 

Cash on hand and in. banks_-_-__----~---~ _. $2,175,052 $1,454,944 
U. S. Government securities (at cost) 8,978,479 8,346,781 
Interest accrued on investments_- eles 58,913 94,390 
Accounts and notes receivable (less reserves) —--_ 1,849,579 2,046,135 
Inventories of raw materials, stock in process, 

manufactured goods and supplies__._-__-_--- 12,490,822 10.611.680 
Prepaid insurance premiums and other expenses 297,293 239,467 
Other assets ts Ee : : a 41,501 41,801 
“Land, buildings, machinery and equipment___ 7,893,052 7,646,103 

2 NFS aL Sour Oe ae eer ; _.... $33,784,692 $30,481,306 

LIABILITIES— " 
Accounts payable and accrued expenses $1,469,831 $906,832 
oo eerecsae Snare emieewer tinge ae 2,503,358 1,565,765 
Provision for pensions _—_...~-~..._---~-----+- 470,981 287 
Reserve for inventories______.-.._----- 1,059,390 1,059,390 
Reserve for contingencies cic son 2,888,847 1,780,399 


14,431,394 14,431,394 


Capital stock 
10.9°0 890 10,449;697 


no par value)__ 
I Ss cps cacesine apace orl scthiesbiuipiaeiegions ct a 





Total Sn NS LAL _ ol. $33,784,602 696,401,306 
*after reserves of $15,643,335 in 1948 and $16,251,403 in 1946.— 
V. 167, p. 747. 


M and M Wood Working Co.—Registers With SEC— 


The company, one of the largest manufacturers of Douglass fir 
plywood ahd Douglass fir stock doors, filed with the SEC March 25, 


1948 a registration statement covering 293,076 shares of capital stock . 
The public offering price wi!l be filed later by amendment. 


(par $5). 
Kidder, Peabody & Co. is named as the principal underwriter. - 
Of the proceeds approximately $3,017,400 will be used to purchase 


75° of the capital stock of The E. Richardson Co., which holds timber - 


and timberlands in Oregon. The company. will alco pay the balances 
due on its outstanding contracts and notes relating: to. timber and 


timberland purchases presently aggregating approximately: $1,563,000. | 


The remaining proceeds will be added ta the company's general. funds, 
to be used for various corporate purposes, It is expected that. some 


of the funds wi'l be used ‘to construct. a plywood plant at Eureka,.. 


Cal., at an estimated cost of $1,500,000. 


Mack Trucks, Inc. (& Subs.)—Earnings— 


Calendar Years— -_ ~ we 
eR I ei en teed _ 124.829.5234 36;714,696 122,207,974 
Net income after charges and taxes 8,244,153 *909,025 2,764,555 
Number of common shares outstdg._ 747.335 597,335 597.335 
Earnings per share_____---~---~--~- $11.03 Nil $4.63 


*Wet loss ofter giving effect to $7,500,000 tax carry-back credit.— 
V. 167, p. 1258. 


Maine Public Service Ce. — Debentures Placed Pri- 
vately—The company on March 11 sold privately to John 
Hancock Mutual Life Insurance Co. $1,500,000 15-year 
414% debentures, due Jan. 1, 1963. 

Proceeds will be used to retire $625,000 short-term bank loans and 


for construction. 
Central Hanover Bank & Trust Co. has been appointed trustee 
for the debentures.—V. 167, p. 1153. 


Manhattan Coil Corp.—Registration Statement With- 


drawn— 

The registration statement (No. 7365), filed with the SEC May 20, 
1947. covering 500,000 5’, serial debentures, 12.000 shares 5%% pre- 
ferred stock (par $25) and 85,000 shares of common stock (par $1) 
was withdrawn Feb. 13, 1948.—V. 167, p. 747. 


Marathon Corp. (& Subs.)—Earnings— 





Quarters Ended Jan. 31— 1948 1947 
Met sates ...=.. eo ab Shea apts ph cinaineiesiiong ib he _.--. $12,559.061 $9,594,419 
Net income after charges__-___~_~_- s 1,936,230 1,926,072 
I no  ailncneuen cea 723,390 795,235 

ES ae nee 
No. of common shares Wiseman 1,300,000 1,360,000 
Earnings per share____- REPUTE ce $0.89 $0.82 


—V. 167, p. 1258. 


(The) Marcy (Largo Realty Corp.), N. ¥Y. C.—Tenders 


The Continental Bank & Trust Co. of New York, trustee, 30 Broad 
Street, New York, N. Y., will until 3 p. m. on April 13, 1948, receive 
bids for the sale to it of Marcy first mortgage leasehold 6% sinking 
fund gold bonds due Feb. 1, 1950, to an amount sufficient to exhaust 
the sum of $49,890 at prices not to exceed par. 


All tenders are to remain open for a period of 20 days after April 13, 
1948, and may be accepted at any time within such 20-days period. To 
the extent that bonds may be purchased in the open market within 18 
days after April 13, 1948, at prices less than the prices at which bonds 
have been tendered, such tenders shall not be accepted and to such 
extent bonds may be purchased in the open market during such 18-day- 
period. Notice of acceptance of tenders will be mailed by the trustee 
during the 20-day-period after April 13, 1948, and the bonds so ac- 
cepted must be received by it within 106 days after the date of 
ecceptance by the trustee.—V. 166, p. 270. 


Markley Corp., Plainville, Conn.— Stock Offered — 
Coburn & Middlebrook, Hartford, Conn. and Carstairs 
& Co., Philadelphia, on March 15 offered 37,790 shares of 
common stock (par $1) at $6 per share. 


Proceeds will be used to purchase equipment, 
process, promote sales, etc. 

Company is engaged in engineering ard development of the Mark- 
ley register, a machine for the automatic integration of time and 
count.—V, 167, p. 1153. 


finance work in 


Massachusetts Mutual Life Insurance Co.—Official Re- 
tires— 

Joseph C. Behan, Vice President and a director, will retire April 1, 
after more than 52 years of service with the company.—V. 167, P. 943. 


Masco Screw Products Co.—To Issue Shares— 


The company, it is said, plans the issuance of about 150,000 shares 
of common stock (par $1) late in April, to be offered for subscrip- 
tion by stockholders. Proceeds would finance recent acquisitions and 
moving of plant.—V. 165, p. 3286. 


McGraw-Hill Publishing Co., Inc.—Appointment— 


Albert E. Paxton, publisher of “Engineering News-Record’ and 
“Construction Methods’ has been named District Manager of the 
Western District and a Regional] Vice-President of the company to 
succeed P. D. Allen, whose resignation as District Manager becomes 
effective April 1, and J. M. Rodger, former Regional Vice-President, 
who continues as a Vice-President. 

R. F. Beger, publisher of Aviation Week, will take over the post of 
publisher of the two magazines Mr. Paxton has been directing, in 
addition to his present duties. 

Hendley N. Blackmon, Managing Editor of 
has also been appointed Managing Editor of 
to succeed Stanley A. Tucker.—V. 167, p. 1153. 


“Product Engineering”’ 
“Electrical World,’’ 


Mercury Mills, Lid., Hamilton, Canada—Bonds Called 


The company has called for redemption on April 15, next, all of 
its outstanding first mortgage 3%2% serial bonds, series A, at 101 
and interest and all of its outstanding first ‘mortgage 15-year 
4% sinking fund bonds, series A, at 103 and interest. Payment will 


be made at any branch of The Canadian Bank of Commerce in 
(Yukon Territory excepted).—V. 159, p. 1148. 


Canada 


Michigan Bell Telephone Co.—Earnings— 








Month of January— 1948 1947 © 
Operating revenues ___-____-~- End $8,947,657 $8,195,473 
Uncollectible operating revenues Soc tntecieaia 45,652 23,374 

Qnenetiee revenues oo oo $8,902,005 $8,172,099 
Operating expenses -._-_____-_---_. 7,297,379 6,263,725 
Operating tenes. ...........-. 899,985 995,190 

Net operating income______-_- $704,641 $913,184 
eaee eee ee ee Ras 620,499 899,043 


—V. 167, p. 850. 


Michigan Consolidated Gas Co.—Bids for Purchase of 
Bonds Asked— 


The company, is inviting bids for the purchase of $7,000,000 first 
mortgage bonds, series due 1969. Bids will be received by the company © 
at its office, 415 Clifford St., Detroit 26, Mich. up to 11 a.m., (EST) 
April 5.—V. 167, p. 943. 


Minnesota Transfer Ry.—Partial Redemption— 


There have been called for redemption on June 1, next, through 
operation of the sinking fund, $20,000 of first ‘mortgage 3%% coupen 
bonds, dated June 1, 1936 at 104 and interest. Payment will be made 
at the First Trust Co. of Saint Paul, trustee, First National Bank 
Building, Saint Paul, Minn.—V, 165, p. 1593. 


Mississippi Pewer Co.—Earnings— 


Period End. Jan. 31— 1948—Month*1947. . 1948—12 Mes.—1947. 

















Gross revenué___.___"_ $646,663 $586,067 © $7,304,905 © $6,501,559 - 
Operating expenses._-—--_ 343,246 227,716 3,289,906 ~  2,578.637 
Prov. for deprec._...__ 53,417 47,167 572,250. 516,060 
Amort. of plant acquis. n 

adjustments —____.__ 9,233 9,233 110.796 57,710 
General taxes...__.--__ { 795,920 723,515 
Fed. inc. & excess / ~ 131,153 154,628) ~ 

profits taxes ___ <_<. | . 893,695 877,080 

_Gross income_—__-__. ~ $108;615 $147,324 $1,642;337° $1,748.367~ 
Int. on long-term. debt 28,357 22,589 305,554 . 272,259 
Amort. of debt disc, 

premium and -expense ~ Cr298 Cr353 Cr3,974 Cr4,257 | 
Other deductions___--_ Cr436° ~~ C71, 664 Cr57,244" Cr4,090 

Net income_______-__ $81,993 $126,753 $1,398,001 $1,484,455 — 
Divs. on pref. stock.__ 7,705 10,049 105,538 120,594 - 

ees: St $74,283" $116,703 $1,292,463 $1,363,861 


—V. 167, p: 748. 


Mississippi Power & Light Co.—Earnings— 
Period End. Jan. 31— 1948—-Month—1947' 1948—12’Mos.—1947 














Operating revenues -_- $1/468,487 $1,291,220 $14,555,295 $12,389,960 
Operating expenses ___-_ 790,985 722,479 8,465,833 7,1405000 © 
Federal taxes. .._....._—- 173,446 142,376 1,579,950 1,281,138 | 
Other taxes Shey Rated 107,827 95,911 1,041,962 862,420 
Prop. res. retir. approp. 95,417 77,000 978,417 841/000 
Net oper. revenues___ $300,812 $253,454 2,489,133 $2,265,402 
Other . income. 36 468 624 1,468 
Gross income ______- $300,848 $253,922 $2,489,757 $2,266,870 
Int. and. other chgs.___ 63,770 62,051 798,371 687,104 
Net income ______ $217,078 $191,871 $1,691,386 $1,579,766 
‘Divs. applic. to pid. stock for the ‘period 266,856 266,856 
Balance . 1 aor $1,424,530 $1,312,910 
—vV. 167, p. 1046. 


Monsanto Chemical Co.—New Product— 


Production of a new economical! vinyl resin coating combining flame- 
resisting qualities with exceptional abrasion and weathering char- 
acteristics has been announced by this company. 

The announcement of the new product, named ‘‘Ultrasol,"’ was made 
by Josiah B. Rutter, Vice-President and General Manager of the 
company’s Merrimac Division.—V. 167, p. 1154. 


Montana Power Co.—Earnings— 


Period End. Jan781— 1948—-Month—1947 1948—-12 Mos.—1947 

















Operating revenues --_ $2,014,386 $1,924,220 $20,574,426 $18,788,363 
Operating expenses -_-_~ 440,644 419,577 5,538,827 5,170,650 
Federal taxes - ™ < 341,490 282,472 3,705,215 3,146,076 
Oimer taxes: cn—-2j-s- 203,267 158,924 2,171,451 1,707,223 
Prop. retir. and deplet. ‘ 

reserve approp. — ~~~ 125,000 125,000 1,500,000 1,500,000 
Amort. of limited-term 

investments _.._----- ear ae 3,861 3,861 
Amort. of utility plant 

acquis. adjustmts. —_-_ 13,113 13,113 

Net oper. revenues__- $903,985 $938,247 $7,641,959 $7,247,445 
Other income (net)_--- 4,459 3,632 72,063 52,736 

Gross income ____--- $908,444 $941,679 $7,714,022 $7,300,181 
Int. and other chgs.__- 87,811 96,719 1,139,216 1,450,032 

Net income ......~- $320,633 $845,160 $6,574,806 $5,850,149 
Dividends applic. to preferred stk. for the period 957,534 957,534 

Balance -_-_- ene eee eee ae eae $5,617,272 $4,892,615 
—V. 167, p. 1046. 

Morris Plan Corp. of America—Earnings— 

Years Ended Dec. 31— 1947 1946 
Net income . er re | eae eee sabia $476,307 $408,765 


—V. 166, p. 2561.. 


Morris Plan Investors Corp.—Stock Increase— 


The directors have voted to increase the authorized capital stock 
by $250,000, which will be offered to stockholders pro rata. Proceeds 
would be used to purchase additional capita] stock of Morris Pian Co. 
of Calif., a subsidiary.—V. 164, p. 1635. 


Mountain City Copper Co.—Sale at Auction— 


The entire property of this company is to be sold at 10 a.m., at 
818 Kearns Building, Sait Lake City, Utah. It will consist of mines 
and mining claims located at Rio Tinto, Nevada (about 85 miles 
north of Elko); all surface buildings and equipment, which includes 
450-ton flotation mill complete, hoist, compressor plant, machine shops, 
office building, cottages and apartments, warehouse, stock, etc. 

Bid for -the entire property only will be accepted, the company 
reserving the right to reject any and all bids.—V. 166, p. 1054. 


National Battery Co. (& Subs.)—Earnings— 


Nine months Ended Jan. 31— 1948 1947 
Net’ sales \iii.-2--c-2-...--s..--u.-.+-~s.... $36,760,008 $17, 10R 
Net profit after charges and taxes_ ; 2,127,000 875,000 
Earnings per common share__--_~-~--~- ad $6.35 $2.61 


—V. 167, p. 255. 


National Gypsum Co.—Sale of Preferred Privately— 


On Jan. 27 the directors authorized the sale of 11,150 shares of $4.50 
cumulative preferred stock (no par) for cash at a price per share te 
be fixed by the President, but in such amount that the consideration 
to be received, after deducting all expenses and commission, shall be 
at least $90 for each of the shares sold. 

The company intends to sell the stock to W. E. Hutton & Co. for 
cash provided that the consideration to be received after deducting all 
expenses and commission shall be at least $90 for each share plus 
acerued dividends. It is understood that W. E. Hutton & Co. will buy 
the shares to offer at a price estimated at not less than $90 te not 
more than 25 persons who will buy with a view to investment and 
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not with a view to distribution. Such offering price will in no event 
exceed $3 per share in excess of the price per share paid by W. E. 
Hutton & Co. to the company. No underwriting agreement has been 
made relative to the sale of such shares. fa 
The minimum net proceeds to. be received by the company will 
amount to $1,003,500 plus accrued dividends. The proceeds will be 
added to working capital, an increase in which is deemed advisable 
to finance increased inventories and receivables and such. new plant 
facilities as may be acquired. ‘ 
“The New York Stock Exchange has authorized the listing. of the 
11,150 additional shares of $4.50 cumulative preferred stock upon 
official novice of issuance making the total amount applied ior 
100,000 shares. ~ 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 


Gross sales, less returns, etc. $51,764,236 $38,056,822 $26,742,095 











- Cost of goods sold__ 38,165,145 27,759,636 21,758,466 
Contract fees —_.---- J AS aie tb 168,005 
Selling, admin. & general expenses 4,809,952 3,855,164 3,070,101 

Operatin rofit $8,789,139 $6,442,022 $2,081,532 
Other aor Bg aekinie 503,612 582,721 198,048 
Total income __-- $9,292,751 $7,024,743 $2,279,580 
Deductions Sea 554,039 406,314 492,552 
Federal taxes on income 3,465,591 2,594,476 786,412 
Net profit _---- $5,273,120 $4,023,952 $1,000,616 
Pre.erred dividends 386,303 362,944 298,158 
Common dividends _- 1,267,402 828,287 345,393 
Earned per common share $2.89 $2.21 $0.51 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 
ASSETS— Cash, $2,068,544; U. S. Treasury notes, at cost and accrued 
interest (quoted markct and redemption value, $1,079,488), $1,081,011; 
“accounts and notes receivable (less reserves of $205,640), $4,885,410; 
inventories, $7,539,912; investments and other assets, $287,824; prop- 
erty, plants and equipment inet), $36,980,878; patents and ~trade- 

marks, $29,600; prepaid expenses, $598,894; total, $53,472,073. 


LIABILITIES—Accounts payable, trade and sundry, $2,141,676; wages 
and salaries, and taxes on or withheld from payrolls, $655,838; accrued 


state franchise and local property taxes, royalties, etc., $350,981; 
Federal, state and Canadian taxes on income (less U. S. Treasury 
Savings Notes, series C, to be applied, $2,499,881), $908,480; funded 


debt payments due within one year, $716,667; funded debt, $14,283,333; 
reserve for workmen's compensation self-insurance, $64,938; reserve 
for general contingencies, $200,000; $4.50 cum. pfd. stcck (88,850 shares, 


no par). $8 865.000; common stock ($1 par), $1,689,869; capital sur- 
plus, $13,282,553; earned sufplus (from Jan. 1, 1936), $10,292,738; 
total, $53,472,073.—V. 166, p. 2421. 

National Steel Corp.—Annual Report—Despite the 


highest total.of sales in the company’s history and a 

new peacetime record oi steel production, the corpora- 

tion’s ratio of earnings to sales continued to decline dur- 
“Ning 1947, according to the annual report. 


National Steel’s ratio of earnings to sales was 8.16% 
compared with 8.53 in 1946 and an average ratio of 9.64% 
pre-war years of 1936 to 1941. 

In pointing out the declining ratio of earnings to sales, E. T. Weir, 
Chairman, stated, ‘“‘Thus, it is clear that the increased earnings of 
1947, in terms of dol'ars, are due solely to the increase in the volume 
of production and sales. 

“While there was some increase in selling prices during the year, 
this was more than offset by the continual increase in costs as shown 
by the decline in the ratio of earnings to sales,”” he commented. ‘All 
casts were markedly higher, and the increases in wages and salaries, 
and in the price of iron and steel scrayy tin and other materials have 
had a particularly important bearing on the increase in operating 
costs.”’ 

The company’s steel production, highest of any peacetime year, 
came within 26,000 tons of the firm’s peak war year production. In 
addition to steel produced in National Steel furnaces, the company 
converted a considerable tonnage of material from outside sources 
which made possible a volume of shipments and sales exceeding all 
previeus records. 


“These records are the more remarkable,’’ Mr. Weir said, ‘‘in view 
of the fact that they were achieved during the same time that the 
heaviest construction program in the company’s history was being 
carried on throughout its operations.” 


for 1947, 
in the 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 1944 
$ $ s 
Net sales -__-._______ 328,957.189 239,764,320 271,832,560 252,357,463 


Totol income 


bilan 230,836,584 242,086,616 ' 274,092,944 254,018,645 
Materials, services and 





other expenses _ 175,251 290 121,064.809 150,759,937 137,677,036 
Wages and salaries_ 90,106.223 %72;813,859 72,030,360 68,044,691 
Deprec. and depletion__ 12,853,292 8,192,976 8,168,486 8.297.275 
Amort. of emerg. facil. Ktimnae sO, a8a0e8 6,166,371 
Interest and expense on 

long-term debt 1,257,143 1,257,143 1.462.982 1,724,553 
*Tatal tenes ____-.- 24,529,848 18,296,178 20,139,581 21,357,350 

Net earnings 26,838.788 20,461,651 11,117,764 10,751,369 
Earnings per share. $12.03 $9.17 $5.04 $4.87 

*Includes: 

Federal income taxes_ 19,270,000 13,875,000 6,900,000 6,920,000 
Fed. excess profits tax. ; et 9,100,000 11,125,900 
Postwar tax credit a aiv--=  ©eB45,600 
CONSOLIDATED BALANCE SHEET, DECEMBER 31 
ASSETS— 1947 1946 


$ $ 
Cash on hand and on deposit -.... .41;257.581. 70,283,582 


Marketable securities—short-term notes_______ 6,600,000 es 
*Notes and accounts receivable ~..-.... 21,088,009 15,368,053 
Inventories _ itd phar : _... 38,555.303 31,848,461 
Other assets, —____ , eae ise 667,395 602,437 
ant arc =m ; : Binge: 8.967,518 9,094.803 

sopertios .._...... _... 173,469,067 151,655,244 
Deferred charges es 2,356,424 2,346,870 








TN oct ccc Soe PIER oot 292,361,297 281,199,450 

LIABILITIES— 
Accounts payable, trade accounts, ete.....___ 28,350,955 25.794,967 
Accrued royalties __ ies at ee 395,438 1,591,016 
Accrued taxes _____ ye Epa 3,311,003 2,713,503 
Accrued interest ae j Malta laat EAS 300,000 300,000 
Miscellaneous accruals _____—’ pS a 523,982 401,119 
{Federal taxes on income (estimated)_...____ 520.000 10,125,000 
Purchase money mortgages... = is 128,340 155,211 
First (collateral) mortgage bonds 3% series 

sb tle ok RE, eee earn 40,000,000 40,000,000 
Reserves for relining, rebuilding and repairs_. 4,216,682 4,180,342 
Res. for general contingenc'es, inventories, etc. 3,135.022 3,200,000 
Res. for oper., prior years’ taxes & gen. res. 11,642,619 10,824,006 
Capital stock (par value $25)_ _.......... 55,770,425 55,766,050 
er eee. , xe ete eae 39,040,540 39,037,665 
arned surplus __- ~.....-. 105,036,201: 87,110,573 


Total > ee a 
*After reserves of $1.211,460 in 1947 





-.-----~~ 292,361,297 281,199,450 
and $1,182,281 in 1946. 


tAfter 


reserves for depreciation, depletion and amortization of $161,519,715 


in 1947 and $154,069,304 in 
1947. and $3.750,000 in 


1946. 


chased and held for tax payments).—V. 167, p. 748. 


tAfter deducting $18.750.000 in 
1946 U. S. Treasury notes—tax series 


(pur- 


National Vulcanized Fibre Co.—Partial Redemption— 


A total of $238,000 of 15-year 444% 


sinking fund debentures, due 


Oct. 1, 1960, have been called for redemption on May 1, next, through 


operation of the sinking fund, at 103 and interest. 
made at The Marine Midland Trust Co. of New York, 


York, N. Y.—V. 167, p. 1154. 


Payment will be 
trustee, 


New 


New England Gas & Electric Association—Output— 


For the week ended March 19, the Association reports electric out- 
put of 15,021,083 kwh. This is an increase of 1,064,107 kwh., or 
7.62% above production of 13,956,976 kwh. for the corresponding 
week a.year ago. 

Gas output for the March 19 week is reported at 221,077,000 cu. ft. 
This is an increase of 32,229,000 eu.it., or 17.07% above production 
Of 188,848,000 cu. ft. for the corresponding week a year ago.—V. 167, 
Pp. 1259. 


New York Water Service Cerp.—Partial Redemption— 


The company has called for redempticn on April 26, next, $1,500,000 
of its first mortgage 5% goid bonds, series. A, due Nov. 1, 1951, at 
109 and accrued interest. 

Immediate payment of the full amount may be received upon pre- 
sentation and surrender of the called bonds at the New York ‘Trust 
Co., trustee, 100 Broadway, New York, N. Y.—V. 167, p. 1259. 


Nerth American Aviation, Inc.—Sale of Holdings by 
General Moters Considered— 


James H. Kindelberger, President, told stcckholders at the annual 
meeting held March 24 “there have been discussions but no tinal 
conelusion of General Motors’ disposal of its North American hold- 
ings.’ General Motors holds about 1,000,000 shares of North American 
Stoek. 

The cempany has received approval from the navy to begin produc- 
tion on its FJ-1 plane, the first jet-propelled carrier plane, Mr. 
Kindelberger revealed. Deliveries of the P-82 and the FJ-1 to the 
navy have already begun and the company expects to be able to start 
delivery of its P-86 fighter plane and B-45 bomber shortly.—V. 167, 
Pp. 436. 


Northern Dlinois Corp.—Has Record Volume of Busi- 
ness—To Act on Common Dividend on April 10— 

The. directors on March 19 set April 10 as the date for a meeting 
to take dividend action on the common shares. It was the expressed 
desire of the board to synchronize dividend payments on the common 
shares in the future, with payments on the preferred shares, and 
based On quarterly earning results. T. E. Courtney, President, reported 
that the current volume: of business is the largest in the history of 
the corporation. The next preferred dividend is scheduled to be paid 
on May 1. 

Quarterly distributions of 12% cents each were made on the common 
stock on June 14, Sept. 2, and Dec. 2, last year. An extra of 12'2 
cents was also paid on Dec. 20, last.—V. 166, p. 668. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 20, 1948, 
totaled 58,541,000 kwh’, as compared with 54,307,000 kwh. for the 
corresponding week last year, an increase of 7.0% .—V. 167, p. 1259. 


Ohio Associated Telephone Co.—Earnings— 





Month of January— 1948 1947 
Operating revenues ______- EA = $253,862 $224,933 
Uncollectible operating revenues______--- ead 697 253 

Operating revenues _______-____-_-_ $253,165 $224,680 
Operating expenses ____ eT Tas TN 206,116 185,682 
RE SE RE 7 S 25,515 23,526 

Net operating income_-__-_ Sa eee Ss $21,5°4 $15,472 
I i ct 11,328 5,356 


—V. 167, p. 851. 


Ohio, Power Co.—Public Inviiation for Proposals for 
Purchase of Bonds— 

The company is inviting sealed, written proposals for the purchase 
from it of $40,000,000 first mortgage bonds, series due 1978. Such 
proposals are to be presented to the company, at office of American 
Gas & Electric Service Corp., 39 Church St., New York 8, N. Y., 
before 11:30 A.M. (EST) on March 30.—V. 167, p. 1048. 


Oklahoma Gas & Electric Co.—Earnings— 





12 Months Ended Dec. 31—- 1947 1946 
Operating revenues ge __..------.-. $20,255,268 $18,491,888 
Operating expenses _______ LYS A ee ed 7,653,436 6.617,524 
Maintenance _____________ a Se 1,717.280 1,234,733 
Approp. for retirement reserve_________- Ss 1,822.239 1,624,717 
Amort. of lim‘ted-term electric investments__ 23.087 23,110 
Provision for Federal taxes on imcomé___-__- - 2,060,000 2,067,000 
I a 1,897,715 1,757,582 

Net operati it ei ee $5,081,509 $5,167.221 
a ener IE a ln a aa a aa 591 8,022 

INNS Sho ten Fo 8 $5082 101 $5,175,243 
Tetal income deduct:ons____________ Cee 1,346,997 1,408,361 

Net ineome _____ > wniitioticwmnunac ‘epree,20@3 $3;/766;00% 
Dividends paid in cash: 

4% cumulative preferred stoek_... =. Z. 540,000 472,500 

7% cumulative preferred stock_________ ea 324,972 

Common stock ______-- ees. 1,958,000 1,239,583 


Proposals for the Purchase of Preferred Stock— 

The company is inviting sealed, written proposals for the purchse 
from it of 65,000 shares of Cumulative Preferred Stock (par $100). 
Such proposals will be received by the company at the offices of 
Chase National Bank, 11 Bread St., New York, up to 11 A.M. (EST), 
on March 30.—V. 167, p. 945. 


Onondagz Pottery Co.—To Sell Preferred Privately— 


Subject to the approval of stockholders, company has arranged the 
sale of $500,000 5% cumulative preferred stock (par $100) to Travelers 
Insurance Co. 


Pacific Tin Consolidated Corp. (& Subs.)—Earnings— 


Period End. Dec. 31—— 1947—3 Mos.-——1946 1947-12 Mos.—1946 
*Net income before de- 





preciation and delet. $255,000 $153,000 $626,000 $343,000 
Depreciation and deplet. 45.000 37,000 138,000 107,000 
Net income _________ $210,006 $116.000 $488,000 $236,000 
Earned per share____ $0.19 $0.10 $0.45 $0.22 


*After taxes and other charges but excluding items of income and 
expense relating to war loss receveries. 

Tin sales made by the corporation and its subsid'aries during the 
fourth quarter of 1947, and in the corresponding period of 1946, 
were as follows: , 


Pourth Quarter— 1947 1946 
Pounds of metallic tin sold__.____._-_ 601,700 465,800 
a a ee as 80.4c 66.2c 


—V. 166, p. 2562. 


Paramount Building Corp. of Seattle — Partial Re- 
demption— ; 

The corporation has called for redemption on May 1, next, $22,000 
of 25-year 6% income debentures due Jan. 1, 1962, at 100 and 
interest. Payment will be made at The National Rockland Bank of 
Boston, trustee, 30 Congress St., Boston, Mass.—V. 161, p. 2560. 


Parkview Drugs, Inc., Kansas City, Mo. — Preferred 
Stock Offered—Straus & Blosser, Chicago, and associates 
on March 16 offered 100,000 shares preferential cumula- 
tive participating stock — 35¢ annual dividend—(par 
$4.50) at $5.25 per share. 


Transfer Agent, City National. Bank & Trust Co. of Kansas City, 
Mo. Registrar, Commerce Trust Co., Kansas City, Mo. 


proceeds (estimated $450,500) will be applied 


PURPOSE—The net 
as follows: 


(a) $300,000 will be used to increase working capital by retiring 
bank loans. 

(b) $150,506 will be used to reimburse working capital for expendi- 
tures in connection with the enlargement of svores, etc. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


; Authorizvee Qutstanding 
Preferential cum, partic: stock 100,000 shs. 100,000 shs. 
Common stock ($1 par) 800,000 sas. 312,000 shs. 


HISTORY AND BUSINESS—Company, incorporated in Delaware Jan. 
2, 1346, was organized to acquire the business of a predecssor part- 
nership known as ‘Parkview Pharmacies.” which in turn had _ suc- 
ceeded to predecessor partnerships and sole proprietorship which had 
originally commenced business of operaunug a pharmacy in Kansas 
City, Mo., in 1912. 

The tirst Parkview store was started in Kansas City in 1912: the 
second store was opened in 1921. The number of stores was increased 
from time to time until, at present, the company operates 16 retail 
Stores in Kansas City, Mo., and five retail stores in Topeka, Kan 
(acquired from McFarland Drug Co. Feb. 10, 1948). All of the retai. 
stores in Kansas City are in growing neighborhood and suburban 
districts. Three of the Topeka stores are in downtown location:. 
one is in a neighborhood district and one is in an industrial distric 
of Topeka. Centrally located warehouses are operated in both Kansa 
City and Topeka for the purpose of supplying merchandise to th 
stores and for other business purposes, including general | office 
Practically all purchases are made through a central buying office i:. 
Kansas City and merchandise is distributed to the stores from tl: 
central warehouses. 

The company is now negotiating with the Rexall Drug Co. with re! 
erence to a non-exclusive Rexall franchise for its Kansas City stores 
Company is also negotiating for the acquicition of a drug store no 
located at 12th and Main Street, a downtown location in Kansas Cit; 
ee, —_ for @ lease upon the premises on which the drug store i: 
ocated. 


UNDERWRITERS—The names of the underwriters and the number oi 
preferential shares to be purchased by each are as follows: 


No. of Shares 


(par $4.50) 





Straus & Blosser, Chicago ___. omni mdcocnce ae 
Beecroft, Cole & Co., Topeka, Kansas itvin mchiiabasasenil 10,000 
Griffen & Vaden, Inc., Raleigh, N. C. ensniiae 5,000 
Holley, Dayton & Gernon, Chicago________.__-__._ 5,000 
STATEMENT OF INCOME 
(Parkview Drugs of Kansas City, Ine.) . 
Month Year Jan. 4,'46, 
Ended Ended to 
Oct. 31, Sept. 30 Sept. 30, 
Period— 1947 1°47 1946 
EE Eee eee $462,929 $5,033,420 $3,131,799 
ya th oe. pee : 350,670 3,809,131 2,302,135 
ing. admin. and general expense 93,431 1,061, 

Provision for doubtful accounts, less — meee 
recoveries - SES ae 087”. 2b 
Gross profit ~.--__-- $18,828 $161,846 $170,194 

Other income _______. 4,890 44.445 29:033 

on —— SS —————— 
Total> income _______ | $23,718 $206,29 

Other deductions ______ 207 "een baat 

Federal normal tax and surtax 9,000 76,973 74,500 

State income tax_______ £00 2,580 2'500 
Net income for period________ $14,211 $125,756 ~~ $120,779 

McFARLAND DRUG STORES NET SALES FOR CALENDAR YEARS 

an oun eran $350,503 in, SR ee Paks «5. 8 5 

1939. a 336,598 1944. MOE i ws ee ~ 

| a aReES BORE. 2h RB: He 624,397 

1941__ ee TOP sagan. 701,483 

1942. : : 453,819 pe en ch eh TREE €- 60,736 


—V. 167, p. 550. 


Peden Iron & Steel Co., Houston, Texas—Ann. Report 
SALES, EARNINGS AND OTHER STATISTICAL DATA 
Calendar Years— 


1947 1946 
Net. sie 4..-..-~..- es i i ~. $24,223,261 $18,873,508 
Net income before reserve for inventory market 

GORGE, MID ecw. m : . 1,359,544 985,084 
Additions to reserve for inventory market de- 

Ce ee ee ee ee aan) hear 253,360 
Dividends paid in cash______-_~_~_ ‘i 320,000 200,000 
Earnings per share___________ ‘ $5.80 $4.93 
Dividends per share________- ‘ - $1.60 $1.00 
Bock value per share________ : $20.5 $15.41 
Number of shareholders__________ , jen 338 335 
Working capital --..-...__-_---- -...... $3,148,503 $2,326,661 
Current ratig —_---~~~ _ - -- $2.64 $2.25 

COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 
Cash in bank and on hand , $1°1.114 $313,394 
*Notes and accounts receivable___ 1,897,176 1,310,75' 
Merchandise inventories ______ ~~ ; 3 2,940,617 2,533,592 
Prepaid insurance, rents, etc._____ sip ipck 34,311 29 3% 
Investments and other assets________ iinet 9,447 8,213 
tFixed assets used in business____~- arse 1,195,530 1,001,149 





C0 ES ee ee $6,268,195 $5,196,506 

LIABILITIES-— 
Notes payable—banks—unsecured -_---------~ Lae $300,000 
Accounts payable—trade _______-__- : $655,047 592,893 
Customers’ and employees’ credit balance. 14,878 8,404 
Contrib. to employees’ profit sharing trust 116,000 86.000 
Other accrued liabilities (excluding provision 

for Federal income taxes)~~---~ aban haoal 163,626 166,882 
Provision for Federal income taxes: 

For current fiscal year____--~~ . $33,270 598,000 

For prior fiscal years____- a : 131,894 108,303 
Reserve for contingencies (inventory market de- 

clines; -ete:}- .....-. Pe Sa ene . = 253,360 253,360 
Common stock, no par value (200,000 shares 

issued and outstanding )---- Fi cie 1,326,613 1,326,613 
TAS SUE «ork ck ees 2,773,507 1,756,050 

SS ee Mess -.. $6,268,195 $5,196.505 


*After reserve for bad debts of $134,058 in 1947 and $8,199 in 1946. 
+After reserve for depreciation of $565,737 in 1947 and $483,714 in 1946. 
—V. 136, p. 4103. 


Pennsylvania-Central Airlines Corp.—No Interest— 


The directors have determined that there was no available net 
income in 1947 for payment this year of interest on the 15-year 312% 
convertible income debentures, due 1960. Accordingly, no interest will 
be paid on the issue either on April 1 or Oct. 1, 1948. No interes’ 
was paid on the 3's during 1947 because of a net loss of $2,550,710 
in 1946. Interest on the issue is payable out of earnings of the pre- 
ceding year. Under the indenture, if interest is deferred in whole or 
in part it must be- paid in succeeding years to the extent earned. 
—V. 167, p. 655. 


Philadelphia Electric Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended March 20, 1948 amounted to 143,971,000 kwh., an increase 
of 6,490,000 kwh., or 4.7% over the corresponding week of 1947. 
—V. 167, p. 1260. 


Philadelphia Tran:portation Co.—No Dividend Action 

The company on March 23 announced that “in view of pending 
litigation concerning new fares’’ the directors have decided to defer 
consideration of dividend action on both the preferred and common 
stocks. 

Payments of 40 cents each on the common stock and of 50 cents 
each on the preferred stock were made last year on April 22 and 
Oct. 22.—V. 167, p. 49. ; 
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Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended March 20, 1948, totaled 238,970,000 kwh., as 
compared with 224,302,000 kwh. for the corresponding week last year, 
an increase of 6.5“ .—V. 167, p. 1260. 


Plume & Atwood Mfg. Co.—Private Placements—To 
provide the necessary funds for the continuation of the 
program of plant rehabilitation, without impairment of 
working capital, the directors approved a loan agree- 
ment under which the company has borrowed a total of 
$1,000,000. Of this amount, $200,000 has been loaned to 
the company by The New York Trust Co. at an interest 
rate of 3%, with maturity at April 1, 1953, and amortiz- 
able in three annual instaliments beginning April 1, 1951; 
and $800,000 by The Connecticut Mutual Life Insurance 
Co. at an interest rate of 4%, with maturity at April 1, 
1963, and amortizable over a 10-year period beginning 
April 1, 1954. 

Within the company’s means, a beginning was made in plant re- 
nabilitation in 1946, and a total of $844,143 had been expended for 
this purpose aS of the close of the year 1947. 


S. Kellegg Plume, Chairman of the board, also stated: ‘‘The com- 
pany’s financial position is good, and for the year 1947 a net profit 
was realized, after taxes, of $128,749, equal to $2.38 per share, on the 


outstanding capital stock. During the period, 1946-1947, the book 
value of the capitatl stock has increased from $61.42 per share, to 
$66.41 per share. 


Fight Expected for Control — Riscneiasens: Submits 
Board— 


The stockholders have received two requests for proxies for use at 
the annual meeting of stockholders on March 30. One request has 
come from management and the other from a group of dissident 
stockholders. 


The stockholders group have not disclosed the names of the men 
¥vhom they would choose to act as new officers. Nor have they dis- 
closed who would comprise their board of directors (aside, presum- 
ably-from Messrs. Andrew, Mannweiler and Torrance). 

Edmund A. Mays, Jr., has been invited by the management to be- 
come a director. If he accepts, the propcsed board of directors of the 
present management would comprise the following nine men, five of 
whom are not in the employ of the company: Clayton R. Burt (Presi- 
dent, Potter & Johnson Machine Co.), Richard H. Valentine (President, 
Warren Woolen Co.), Thomas Hewes (lawyer), Henry L. Shepherd 
(economist and lawyer), Edmund A. Mays, Jr. (The New York Trust 
Co.), Gordon B. Hurlbut (President of the company), Arthur 
Woodward (Vice President of the company), Walter L. French (Assis- 
tant Superintendent of the company’s Thomaston plant), and S. Kel- 
‘ogg Plume (Chairman of the board).—V. 156, p. 347. 


. 

Pressed Metals of America, Ine.—5% Stock Distribu- 
tion Planned—Earned $3.59 a Share in 1947—J. W. 
Leighton, President, on March 5, said in part: 

The corporation’s expansion: program will extend into 
delays in completing buildings and obtaining deliveries of equipment. 
An additional $1,000,000 is going to be required to complete this 
program of providing adequate manufacturing facilities for the manu- 
facture of the company’s products sold to new customers and to 
Satisfy the increased demand for replacement paris. A five-year bank 
joan in the amount of $600,000 was made Oct. 1, 1947 for this purpose. 
‘The company has ¢commenced to meke initial shipments to these new 
customers and expects to gradually increase these shipments to sizable 
quantities. 

In view of 


1948 due to 


the company’s improved position and the’ eed of con- 
serving its cash to finance the expansion programs as Outlined above, 
and the larger business, it has been deemed advisable to pay a stock 
dividend on the basis of one share of stock for each 20 shares held 
and to issue scrip certificates where less than 20 shares are held. 
This stock dividend if sold on the market at $10 net a share would 


equal a cash Cividend of 50 cents a share. The date for paying this 
stock dividend will be set at the next meeting of the directors, which 


will be held on March 27, 1948. (Cash distributions of 25 cents each 


were made on June 10 and Dec. 10, last year.—Ed.] 
STATEMENT OF OPERATIONS FOR CALENDAR YEARS 














1947 1946 

Sale of products $9,649,008 $5,273,856 
Sate of sceel and scrap 197,288 93,953 
{nterest received on tax refund, ete. 16,292 P 
Other miscellaneous income 2,578 2,461 

Total income $9,865,166 $5,370,270 
Cost of materials less cash discounts 3,775,107 1,793,485 
Direct labur cost 1,871, 7&. 1,280,384 
“Manufacturing expenses 2,160,306 1,534,599 
Selling, administrative and general expenses 307,564 248,434 
Deprec. on buildings, Prine th, & patent amortiz. 182,061 153,681 
oss on machinery sold 2,101 422 
Provision for Federal income taxes 602,872 138,562 

Net profit $963, 372 $220,703 
Dividends paid 134,285 
Harnings per share $3.59 $0.82 

*Repairs to machinery, tools, power, supplies, etc. 

STATEMENT OF FINANCIAL CONDITION AT DEC. 31 
ASSETS— 1947 1946 
Cash on hand and in banks $572,979 $132,576 
Accounts receivable 1,029,943 530,383 

(nventories at lower of cost or market: 
Raw materials 294,586 379,731 
Products—finished and in process 923,095 410,999 
Supplies 90,691 77,106 
Prepaid insurance, etc. 17,942 9,795 
Notes receivable (Acorn Products Corp.) 309,645 81,687 
Common stock (50,000 shares Acorn Products 
Corp.) 50,000 50,000 
Other investments at market value__e 4,000 4,000 
Patent rights 1 1 
Patent costs less amortization 20,107 20,738 
Cash value—life insurance (not previously re- 
corded on books) 94,360 
*Land, buildings and equipment 1,937,401 1,298,087 
Total “$5, 344, 750 $2,995,103 
LIABILITIES 
Bank loan—portion due in 1948 $120,000 ; > 
Accounts payable 476,901 $178,598 
Accrued wages, taxes, etc. . 42,156 52,384 
Unclaimed dividends = 136 145 
Provision for income taxes 602,872 138,562 
Bank loan—portion due after 1948 480,000 
Sapital stock issued ($1 par) 268,570 268,570 
Paicd-in capitai 921,567 921,567 
Reserved to provide additional production facil. 600,000 400,000 
(ncome retained in business as working capital 1,832,547 1,035,277 
Total ‘ — $5,344,749 $2, 995, 103 


*After reserves for depreciation of $1,478,921 in 1947 and $1,341,683 
n 1946.—V. 160, p. 668. 


Public Service Co. of New Mexico—Cities Service 
Seeks Bids for Purchase of Stock— 

Cities Service Co. will receive sealed bids up to 11 A.M., (EST), on 
April 6, 1948, for the purchase from it of 339,639 shares ($7 par) 


Bids will be 
Prespective bidders 
10:30 A.M. 
—V. 167, 


common stock of Public Service Co. of New Mexico. 
received at Room 1600, 70 Pine St., New York. 
may meet with officers and counsel of the companies at 


on March 31 at Room 6000, 70 Pine Street, New York. p. 551. 


Pueblo Gas & Fuel Co.— Arranges $700,000 Loan — 
Company has completed arrangements for a $700,000 
loan from The Mutual Life Insurance Co. of New York 
and the Capitol Life Insurance Co. of Denver, i 
nounced March 23. The loan is in the form of 344% 
first mortgage bonds due in 1973,. of. which.The Mutual 
Life purchased $600,000 and Capitol Life the remainder. 


Proceeds 


bonds, 


(The) Pullman Co.— 


will 


$125,000 
V. 867, PB. 


750. 


in 


be used 
bank 


Period End. Dec. 31 


Sleeping Car 


Total 


Net 
Auxiliary 

Total 

Total 


car 


oper. 


expenses 


revenue 
Operations 
revenues 
expenses 


Net revenue 


Tota! net 
accrued 


Taxes 


rewenue 


Operating income 


‘Includes: 


Depreciation 
Depreciation 


*Includes: 


Payroll 


U. S. Govt. 


Deficit. 


taxes 


adjustm’ts 


income ‘at id 
excess profits taxes 


—V. 167, 


D. 


to 


Operations— 
revenues 
*Maintenance of cars 
All other maintenance 
Conducting 
General 


loans 


redeem 
and the 


balance 


$298,800 of 


first 
e for 


December Earnings— 


t was an- 


mortgage 5‘: 
construction. 


1947—Month—1946 1947—12 Mos.—1946 
$ $ $ $ 
9,016,218 9,454,631 110,520,224 131,691,543 
6,565,904 4,734,169 45,698,259 47,116,610 
20,050 Cr1,215,227 1,133,317 1,283,381 
4,257,493 4,227,657 51,611,219. 62,840,790 
377,331 487,431 6,503,462 7,453,588 
; 2,204,559 1,220,601 5,573,967 12,997,174 


396,586 
311,670 


84,916 


2,119,643 


49,241 


42,168,884 


5,231,734 
Cr21,475 


569,328 


Cr726,873 


1261. 


416,361 
380,073 


36,288 


1,256,889 
437,213 


819, 6 76 
657,178 
4,121 


345,482 


Cr37,089 


Pullman, Inc.—Purchases Additional 


in a report to the Securities and Exchange Com- 
had purchased 4,700 


This corporation, 
Stated 
Shares of its capital 
exclusive Of brokerage fees of $47.95 per 
at stated value of $40 a share, 
and outstanding at 


mission, 


These shares, 
number 
29, 1948.—-V. 


the total 
Feb. 


that 


of shares 


the company 
stock in the open market at 
share. 


issued 


in February 


167, pp. 946 and 473. 


4,769,271 
3,818,720 


6, 524, 519 
7,672,810 


+ 1,148,291 
9,773,488 
2,982,592 
6,525,834 


Cr726,878 


Stock— 


were 


RCA Communications, Inc.—Earnings— 


Month of January 
Total operating revenues 


Total operating expenses 


Net operating 


revenues 


Other communication income 


Operating 
income- 


Ordinary 


Gross ordinary 


Deductions 


Net ordinary 
Extraordinary 
Extraordinary 


Nct income 


Deductions from net 


Net income 


income 
non-communication 


income 
from ordinary 


income 
income 
income 


income 


(credits) 
(charges ) 


income 


transferred to earned 


1948 


$1,147,916 


1,031,974 


$115,942 
Dr4,253 


$111,689 
2,737 


$114,426 


12,699 





$101,727 
17,219 
9,622 


$109,324 
45,020 





surplus 


$63,274 


950,551 


retired, 
2,642,431 on 


4,676,436 
3,745,105 


“13, 928, 505 
9,148,653 


5,698,136 
1,379,050 


an average price, 


leaving 


1947 
$997,145 
950,526 
$46,619 
Dr16,384 
$30,235 
Dr2,.820 


ot, 7,415 
tO: 319 


$1,461 


Opens RCA Radiophoto Service Between New York 


and Bermuda— 


An exchange 


Lord 
and 
Hamilton. 
The 
offered 


Austria, 
Bermuda, 


Railway Express Agency, Inc.— 
Air express shipments 
16.2% 
Express Division reported. 

An estimated total 
month for 
282,612 shipments in January, 


increased 


New 


Inverchapel, 
the opening March 
Hanilton, 
munications, Inc., 


York- 
service which RCA 
information which cannot be 
trom 
Great Britain, 
India, 
Hawaii, 


New 
Egypt, 

U.S.S.R.., 
Australia, 


over 


messages 
Britisn 
23 of direct 
Bermuda 
in cooperation 


The new 


Bermuda 
cffers 


f 


York or 


the nation’s 


of this airborne 


The year 
total 


highest 
More 


pounds, an 
to 18.2 pounds 
panded from 66,660 miles at the close of 


than 


1947 


express 
saw 
in the 
3,779,000 
gain of 18.7% over 


increase of 


close of the year. 


Randall Co. 


arranged a $500,000 loan due Jan. 1, 
dential Insurance Co. of America. 


from 


of 
scheduled, 
1947, 
20.7% . 
the vclume of nationwide air 
history 


16.7 


Argentina, 


radiophoto 
transmission of 
in telegraphic 
Francisco to the 
Switzerland, Fr 


or the 
sent 
San 


Denmark, 


handled 
the same month a 


3% 


25,620 


increased 


20-year 
shipments were 
1946 


between the 
Ambassador to the 
radiophoto service 
circult 
with 


shipments 
certificated airlines, 


Goverr 


Cabie ar 


circult 


Ceylon, 


and Korea.—V. 167, 


in nationwide 
year ago, the 


were 


the agency 


of the se 
handled du 


is ope 


rvice, it 


10r of Be 
United 


rated by 


rmuda and 


States. marked 
between New York 


RCA Com- 


id Wireless, Ltd., ot 


further e 


form. Th 


following 


service 


handled 


ring the 


pictorial 


xtends the 
and other 
e service i; 
countries: 


ance, Italy, Sweden, 
Union of South Africa, 
Pp. 1136. 


Shipments Increase— 


in January 
company's Air 


during the 


compared. with 
said. Gross 


revenue 


express reach the 
was 


reported. 
year for a 


Weight of this traffic excgeded 68.8 miilion 
average weight of shipments up 


24.3% 


WV. 167, 


p. 750. 


with 
pounds in 


1946. Airlir 


1946 to 


re route 


mileage ex- 
75,981 miles at the 


— Private Loan—The company recently 
1958 from the Pru- 
Proceeds were used 


to retire outstanding $2 cumulative setiiacie tata class A 


stock.—V. 167, p. 50. 


Reading Co.—Earnings— 


February— 1948 1947 1946 
Gross from railway $9,700,216 $8,722,586 $7,811,599 
Net from railway 1,762,530 1,796,770 1,644,503 
Net ry. oper. income 732,960 808,618 680,948 

From Jan. 1— : 

Gross from railway 19,811,025 18,219,765 16,342,035 
Net from railway 3,198,755 4,113,550 3,439,322 
Net ry. oper. income 1,210,997 1,871,698 1,442,054 

V. 167, p. 946. 

Reynolds Spring Co.—Earnings— 

3 Months Ended Dec. 31 1947 
Net sales $2,512,371 
Cost of sales 2,207,725 
Selling, general and administrative expenses 185,028 

Profit from operations 119, 619 
Other income (net) 128,390 

Total "$248, 009 
Interest expense : 15,262 
Provision for Federal income taxes (est.) 23,850 
Prior year tax and exp adjust. 

Net profit —-__ $208, 896 
Common shares outstanding 295,100 
Earnings per common share $0.70 

“Federal income taxes of subsidiary. Company requires 





1945 
$9,009,536 
2,512,565 
992,184 


18,214,581 
4,845,590 
2,084,516 


1946 
$3,159,023 
2,916,741 
188,692 
$53,590 
35,346 





$88,935 
16,670 
*27,295 
Cr6,474 
$51,445 
295,400 
$0.17 


no provi- 


its net operating loss in 


sion for taxes due to carry-forward part of 
prior year. . 
NOTE—As of Nov. 29, 1947, Cleveland Wire Spring Co., a wholly 


was dissolved and its assets, liabilities, and opera- 
to Reynolds Spring Co. The net earnings of such 
subsid‘ary for the two months ended Nov. 30, 1£47, are included in 
the statement of profit and loss, and operations subsequent to that 
date are merged with those of the other divisions of Reynolds Spring 
Co. The 1946 figures include operations of Cleveland Wire Spring Co, 


BALANCE SHEET, DEC. 31, 1947 
$890,315: U. S. Government securities at cost, plus 
(redemption value $48,004), $50,104; marketable se- 
curities at cost (market $8,707), $7,031; accounts receivable (less re- 
serve, $10,291), $996,962; Federal tax refund claims, $12,828; travel 
advances, $3,934; raw materials and work in process, $1,469,372; 
supplies, $68,276; other assets, $285,853; land, improvements, buildings, 
machinery and equipment (less reserves for depreciation, $1,747,083), 
$1,612,245; patents, trademarks and gocdwill—at nominal value, $1; 
deferred charges, $142,194; total, $5,539,115. 

LIABILITIES—Installments on long-term debt, due 


owned subsidiary, 
tions transferred 


ASS£TS—Cash, 
accrued interest 


within one year, 


$300,000; notes payable—trade, $232,000; acceptances payable, $33,400; 
accounts payable—trade and sund:y, $345,672; miscellaneous and ac- 


withholding, and miscellaneous taxes 
payable, $118,011; provision for Federal income taxes (less U. S. tax 
notes at cost, plus accrued interesi, $50,165), $62,704; !ong-term debt, 
$1,200,000; reserve for proposed additional assessment of Federal taxes 
on income exclusive of interest, $107,513; capita! stock—-common 
($1 par), $297,132; common stock in treasury (2,032 shares), Dr$2,032:; 
capital surplus, $1,082,691; earned surplus (since Jan. 1, 1940), $1,- 
253,318; total, $5,539,115.—V. 167, p. 946. F 


crued liabilities, $388,706; payroll, 


Royal Typewriter Co., Inc.—Earnings— 


Period End. Jan. 31 1948—-3 Mos.— 1947 1948—6 Mos.—194% 
“Net profit $1,877,468 $1,574,448 $3,435,719 $2,236,819 
Prov. for Fed. inc. tax 710.000 592,031 1,295,093 644,547 

Net protit $1,167,468 $982.417 $2,140,626 $1, 392, 2 272 
Earned per com. share $1.03 $0.85 $1.67 $1.17 

‘After depreciation but before Federal income tax.—V. 167, p. 50. 

(F. C.) Russell Co.—Earnings— 

9 Months Ended Jan. 31 1948 1947 
Net profit after all charges and taxes $1,435,493 $276,278 
No. of common shares 467,977 467,977 
Earned per share $3.03 $1.81 

Net profit for three months ended Jan. 31 amounted to $550,841, 
equal to $1.17 a common share. In the corresponding quarter a year 


ago net profit was $394,730, or 82 cents a common share on present 


capitalization.—V. 167, p. 252. 


St. Louis-San Francisco Ry. — Initial Interest Pay- 
ments and Preferred Dividends Authorized— 


The directors declared four initial quarterly dividends on the series 
A 5% preferred stock. The dividends are as follows: 

Fcr the first and second quarters, $2.50 per share, payable June 15 
to hcelders of voting trust certificates representing the stock ef record 
May 28. For the third quarter $1.25 per share, payable Sept. 15 to 
holders of voting trust certificates of record Aug. 27, ana for the 
final quarter $1.25 per share, payable Dec. 15 to nolders of record 
Nov. 29. 


The directors also authorized the payment of interest at 442% on 


the second mortgage income bonds, series A, on May 1 to holders 
of record April 12. Payment of the $237,749 sinking fund instalment 
for the calendar year 1947 to the corporate trustee of the second 


mortgage, on or before May 1, was also authorized. 

The directors authorized the payment to the corporate trustee of 
the first mortgage on or before May 1 of the sinking fund instalment 
for the calendar year 1947 of $183,463 

The payments authorized by the directors are the first for the 
present ccmpany, which took over the properties on Jan. 1, 1947, with 
consummation of the plan of recrganization.—V. 167, p. 1155 


St. Louis Southwestern Ry.—Seeks to Buy Bonds— 


I". W. Green, President, announces that the company is inviting 
tenders for the sale to it of its general and refunding mortgage 
5’, gclid bonds, scries A, due July 1, 1990. He said cbut the company 
Was prepared tc expend up to $1,000,000 if the bonds are offered 
on favorable terms. 

Tenders must be reccived at the office of the company 
New York, N. Y., at or before 12 o'clock noon ‘EST), on April 5 
1948. Bonds accepted must be delivered during the period April 7 
to April 21, inclusive, to the Chemical Bank & Trust Co., 165 Broadway 
New York, N. Y., where payment therefor will be made. Interest on 
bonds accepted for purchase will be paid to April 21, 1948, but not 
thereafter. 

To Pay $5 Common Dividend— 

The directors have declared an initial dividend of $5 per share 
on the common stock, payable April 12 to holders cf reeord April 5. 
This is the first payment on this issue since the company was formed 
57 years ago.—V. 167, p. 1261. 


165 Broadway, 


Si. Regis Paper Co.——Units New Mill in Operation— 


The newly-constructed kraft paper mill at Pensacola, Fla., of the 
Alabama Pulp & Paper Co., a wholly-owned subsidiary, has just pro- 
duced its first paper, according to James H, Alien, President of the 


Aiabama company and a director of St. Regis. 

Specially designed and equipment for the manufacture of special, 
heavy-duty multiwal] kraft paper, the Florida mill, with a rated 
capacity of 250 tons a day, has been puilt on a Site adjacent to the 
cempany’s Florida Pulp & Paper mill and will supply kraft paper to 
as well 


the new multiwall bag plant now ready to go into production, 
as te the firm’s other multiwall plants 
The new mill helps complete the company’s integrated kraft opera- 


Pensacola, from trees to pulp to paper to multiwall bags.— 


1156. 


tions at 
V. 167, p. 


Schenley Distillers Corp., New York—Fiiing With SEC 

On March 18 filed a letter of with the SEC for 3,800 
shares of common stock (par $1.75). sold on New York 
Stock Exchange through Wagner, Stott approximately $26 
per share.—V. 157, p. 946. 


notification 
Stock will be 
& Co., at 


Scranton Lace Co.—Refinancing Proposed— 


The stockholders will vote April 19 on creating a $1,200,000 15-year 
term loan. With the proceeds company contemplates to pay current 
borrcwings under its $1,500,000 5-year bank credit agreement, used 
to partly finance the acquisition of Cora Mills’ and United States 
Lace mills.—V. 167, p. 946. 


Seaboard Finance Corp.—Earned 45 Cents per Com- 
mon Share in First Quarter— 


Net income in the three months ended Dec. 31, 1947, first quarter of 
the 1948 fiscal year, amounted to $425,257, W. A. Thompson, President, 
reported in his letter to shareholders. This net incom: was equal to 45 
cents a share on the 807,714 common shares now outstanding. 

For the corresponding period of the 1947 fiscal year net income from 
regular business operations was $360,618, equal after preferred divi- 
dends to 42 cents a share on the 781,348 common shares then out- 
standing. 

A year ago, however, there were- non-recurring items, principally a 
profit from sale of Seabord’s Canadian subsidiary. The net result was 
a non-recurring profit of $551,480, or 70 cents per common share. This 
breught total net income for the three months ended Dec. 31, 1946, to 
$912,098, or $1.12 per common share after preferred dividends. 

“As of Dec. 31, 1947, outstanding receivables amounted to $39,602,804. 
This total was the highest on record and an increase of $5,497,708 over 
outstandings when the fiscal year ended on Sept. 30, 1947,” Mr. 
Thompson said. 

“Since the level of instalment notes receivable and 
largely determines the earnings of a finance company, 
gest that Seabord Finance Co. profits from regular 


sales contracts 
the fivures sug- 
business opera- 
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tions in the three months to end March 31 next will establish a new 


Mr. Thompson stated. 
CONSOLIDATED INCOME ACCOUNT 


quarteily high,’’ 


3 Months Ended Dec. 31- 1947 1946 1945 2 
Gross income $1,934,020 $1,691,901 $905,097 
Oper. and administrative expen.e 1,134,005 935,362 575,960 
Interest paid 161,078 156,'761 63,820 
Provisiun ior taxes 213,000 237,484 110,094 

Net income $425,257 $362,294 $155,222 
Portion applic. to minority ints. 1,676 1,492 

Net inc. before non-recurring items $425,257 $360,618 $153,731 
Net gain realized on sale of Cana- 

dian assets and equity in earns. otf es 

Canad.an subs. 713,831 

Total $425,257 $1,074,449 $153,731 


Unamert,. portion of debent. disc. & pete 
expen_e 162,351 


Net income $425,257 $912,098 $153,731 


*Earns. per com. sh. outstanding— 


Beiore non-recurring items $0.45 $0.42 tev 
Including non-recuriing items 0.45 1.12 0.21 


Based on 807.714 shares on Dec. 31, 1947, 781,348 shares on Dec. 31, 


1946 and 592,908 shares on Dec. 31, 1945. 
CONSOLIDATED BALANCE SHEET, DEC, 31 

ASSETS 1947 1946 1945 
Cash $4,440,535 $5,380,680 $1,09/,481 
Instalment receivables inct) 38,737,813 28,829,790 15,145,787 
Accoun.s and notes receivabie 23,341 508,644 57,429 
Claims for retund o: Fed. income 

taxes est.) £0,090 
Debentures purch. for sinking tund 40.000 
Property und equipment inet) 424.673 359,551 107,592 
Excess of cost of investment 535,644 635,073 451,984 
tExcess of aggregate statod vaiue of 

$2.60 pid. stock over net consid- 

eration received theretor 395,189 
Deterred charges 406,313 239,479 390,384 


Total $44,903,513 $35,953,227 $17,820,657 


LIABI ITIES— 
Notes payable, unsecured 


$25,250,000 $21,842,509 $3,850,000 


Taxes payable and accrued 1,099,516 749,713 473,888 
Dividends payable 346,709 200,976 95.355 
Other current liabilities 398,774 558,858 130.069 
5’- 10-year sinking fund subordi- 

nated debentures 5,750,000 3,000,000 
4’‘c subord. notes, due Dee. 15. 1951 1,074,250 4,230,000 
Unearned income 474,940 282,068 
Minority interest in subsidiaries 11,029 
Cumulative preferred stock: 

Series A (no par), stated valu. $28 1,960,000 1,960,000 

Series B (no par), stated val. $19.25 585,681 

$2.60 conv. preferred (‘no par) 

stated value $50 4,928,350 
Common stock ($1 par! 807,714 781,348 592.903 
Capital surplus 3.766.026 3,443,123 1,286,277 
Earned surplus 1,482,368 1,086,087 209,064 

Total $44,903,513 $35,953,227 $17,890,657 

In capital stock of subsidiaries over equity in net assets thereof 
at dates of acquisition tunamortized portion).—-V. 167, p. 51. 


Segal Lock & Hardware Co.—Registers With SEC— 


The company on March 25 registered with the SEC $2,000,000 
15-year 6’. convertible sinking fund debentures, due 1963. Floyd D. 
Cerf Co. is to be paid 5% for each debenture sold to stockholders 


and a 10% underwriting commission for all debentures sold, pubucly. 

Common stockholders will be given the right to subscribe to the 
new debentures at the rate of cone $100 debenture for each 100 shares 
of stock held at 95. The debentures are to he convertible into com- 


mon stock at an initia] base conversion price of $3.50 per share of 
common stock. 
The company proposes to use $250,000 of the proceeds to repay a 


loan owed to the Continental Bank & Trust Co. of New York, and 
$165,000 in repayment of a loan received from the Lafayette Nationa! 
Bank. About $300,000 is to be used for expansion of its plants and 
the rest for general corporate purposes.-—V. 107, p. 656. 


& 

Solvay American Corp. — Registers 200,000 Preferred 
Shares— 

The corporation on March 22 filed a registration statement with 
the SEC covering 200,000 shares of preferred stock ($100 par), the 
proceeds from which are to be used primarily for the purchase of a 
minority interest in the Wyandotie (Mich.) Chemicals Corp. This 
filing follows the recent anncuncement by Wyandotte Chemica.s of the 
proposed increase in capital of that cempany for the purpose of 
financing its construction program and to provide the company with 
additional working capital. 


The Solvay American Corp. was recently formed to take over the 
major par: of the U. S. investments of its parent, North American 
Solvay, Inc., which is itcelf beneficially owned by Solvay & Cie. of 


Brussels. The assets io be taken over have a value of about $50,000,000, 
which will be increased with the proposed new financing to about 
$70,000,000 Upon completion of the proposed financing and the 
purchase of the interest in Wyandotie Chemicals the assets of the 
company will consist principally of investments in Allied Chemical & 
Dye Corp., Wyandoite Chemicals Corp. and Libbey-Owens-Ford Glass 
Co. 

Holders of the preferred 
right at their option to surrender 
Allied Chemical & Dye Corp..in a 
to the registration statement. 

Lazard Freres & Co. and Harriman Ripley & Co., Inc., are expected 
to head a group of underwricers tc be formed to handle the financing. 

V. 149, p. 1037. 


stock to be offered are to be given the 
their shares for commen stock of 
ratio to be lixed in an amendment 


Southern California Water Co.—Definitive Bonds 

Definitive first mortgage bonds, %7,% series due 1977, are now avail- 
able for delivery in exchange for temporary bonds at the Chase Nation- 
al Bank of the City of New York, 11 Broad St., New York, N. Y., 
end at the Bank of America, N. T. & S. A., Los Angeles, Calif.— 
V. 165, P. 2676. 


Southern Colorade Power Co.—Weekly Output— 


Electric output of this company for the week ended March 20, 1948, 
totaled 2,479,000 kwh., as compared with 2,228,000 kwh. for the cor- 
responding week last year, an increase of 11.3‘ .—V. 167, p. 1262. 


Southern Counties Gas Co. of Calif.—Bids for the Pur- 
chase ot Bonds — 


The company is inviting bids for the purchase as a whole of an 
issue of $7,000,000 first mortgage bonds, 314% series due 1978. Such 
bids will be received by the company at Room 934, 810 South Flower 
St., Los Angeles 14, Calif.. up to 6:30 A.M. (PST), on April 6.— 
V. 167, p. 1050. 


Southern Natural Gas Co.—Financing Proposed— 

The company on Maich 22 asked SEC for permission to sell $28,- 
000,000 of first mortgage pipe line sinking fund bonds, due 1968, and 
$11,550,000 of 2%2% Serial notes, the jJatter to be issued in exchange 
for 2’ serial notes presently outsianding in that amount, exclusive 
of $650,000 due May 1. Bonds are to be offered under competitive 


bidding. The company propcses to use the piloceeds to pay. $5,000.000 
ef 134% notes due Sept. 17, 1949, and $9,000,000 of 2;;‘° notes due 
May 1, 1956. The rest will be used to fianace construction.—V. 167, 


p. 692. 


Southern New England Telephone Co. — $15,000,000 
Debentures Placed Privately—The company announced 
March 26 that it had placed privately through Chas. W. 
Seranton & Co., Hartford, Conn., $15,000,000 30-year 
344% debentures, due March 1, 1978.—V. 167, p. 1156. 


Southern Ry.—Annual Report — The results for the 
year 1947, together with the remarks of Ernest E. Norris, 
President, were cited in issue of March 25, page 1320. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 
Aver. miles operated 6,483 6,484 6,503 
Operating revenues $ $ $ $ 
.397,392 186,821,986 


1944 
6,509 


Fre git 186.185.803 164,126,085 174 

Fassenger 20,866,952 33,842,343 57,361,906 59,270,726 
Msceh. passenger tia.n 357,107 932,657 1,515,040 837,582 
Mail 5,898,559 4 504,490 4,575,140 4,539,731 
Express 3,050,368 2,440,408 3,077,745 3,067,286 
Cther transportation 1.637.430 1,339.988 1,244,937 1,194,015 
Incidental 4,036,323 3.997,095 4,526,166 4.449.855 
Jo-nt facility 806,893 858,042 797,363 


838,507 
Total oper. revehues_ 222,833,435 212,041,109 247,536,833 260,978,544 
Operating expenses— 


Maint. of way and struct. 31,839,402 32,897,919 31,554,025 30,654,358 
Maint. of equipment 40,522,725 39,541,356 55,256,568 40,980,700 
Traffic 3,905,092 3,740,825 3,193,541 2,583,052 
Transportaticn 86,455,297 86,961,128 75,692,924 74,871,356 
Miscellaneous operations 2,278,376 2,486,725 2,753,933 2,868,733 
General 6,672,62 6,163,775 5,494,288 4,953,222 


Total oper. expenses 171,673,513 171,791,729 173,945,280 156,911,481 


from ope). 51,159,922 40,249,380 73,591,553 104,067,063 


Net rev. 
Taxes 24,898,426 16,491,195 43,044,685 °66,641,178 
H.re of equipment 3,433,954 3,176,874 2,567,769 2,792,504 
Jo.nt facility rents 1,452,530 1,270,165 1,221,332 1,217,540 
Cperating income 21,375,013 19,311,146 26,817,767 33,415,841 


Non-oper. income— 


Inc. from lease of road 24,430 25,583 23.093 22.907 
Miscell. rent income 217,851 228,675 225,797 224,702 
M.sc. non-oper. phys‘cal 

property 47,684 Cr62,042 19,673 54,982 
Dividend income 1,979,640 944,060 1,576,862 1,636,632 
Ine. from funded, sees. 1,011,354 1,006,858 911,677 862,522 
Income from unfunded 

securs. and acocunts 225,847 697,622 757,939 707,899 
Miscellaneous 6,489 7,516 6,241 9,158 

Total non-oper. inc. 3,513,276 2,848,272 3,521 283 3,518,811 

Total gross income 24,888,289 22,159,418 30,339,050 36,934,652 


Deductions 


Rent for leased roads__* 2,312,319 2,339,542 2,464,137 2,891,429 
M’scelaneous rents $2,121 31,729 32,102 35,930 
Int. on unlunded debi 40,178 68.971 531,031 74,564 
M'scell. income charges 246,650 224.350 333,988 313,603 
Amort. of discount on 

funded debt 20,955 6,568 4,015 4,515 


Int. on funded debt 10.345,304 10,675,056 11,352,797 


11,892,761 


22,261,814 


Profit 9,252,270 16,298,721 
Preferred dividends 3,000.060G 3,000,000 3,000,000 3,000,000 
Commen dividends 3,894,600 3,694,600 3,694,600 3,094,600 
Earns. per com. spare $6.85 $4.51 $10.24 $14.84 


*After deduction of postwar refund of excess profits tax of $5,090,000 
in 1944. 
GENERAL BALANCE SHEET, DEC. 31 


1947 1946 

ASSETS-— $ $ 
Total investment in road and equipment_- 501,003,825 485,089,201 
Capital and other reserve furds : 418,318 *11,866,238 
Miscellancous physical property 1,014,217 963,405 
Investments in affiliated companies: 

Stocks 25,863,330 25,014,309 

Bonds 20,490,241 20,426,337 

Notes 258.095 258,095 

Advances 14,456,057 14,156,878 
Other investments: 

Stocks 191,980 191,879 

Bonds 196,000 195,990 
Casn 33,132,213 27,220,429 
Temporary cash invests. (U. & Treasury notes) 21,000,000 27,660,000 
Special deposits 3,545,740 4,451,783 
Loans and bills receivable 402,203 ; 
Balances due from agents and condictors 2,510,273 2,725, 441 
Miscellaneous accounts receivabie 10,908,934 8,848,488 
Mater-al and supplies 15,612,544 16,950,994 
Interest and dividends receivable 371,451 395,890 
Accrued accounts receivable 2.398,500 2,424,904 
Other current assets 315.118 294,060 
Working fund advances 144,853 147,333 
Insurance and other funds 226,792 221,401 
Other deferred assets 894,404 933,221 
Unadjusted debits 


6,590,894 5,687,421 

Total 661,548,984 656,123,707 
LIABILITIES-— 

Common stock (par $100) 

Common stock (1,289,819 shares, no par) 

Preterred stock 

Funded debt 

Equipment trust obligations 


622 200 838,100 
129,197,800 126,981.990 
60,030,000 60,000,000 
194,650,500 194.650 500 
31,933,000 37,350,000 


Miscelianeous equipment obligation: 2,730,760 1,748,332 
Loans wid bills payable 550,605 550,505 
Traific and car service balances— Cr 1,140,553 268,563 
Aud ted accounts and weges paveble 15.359.910 14,347,663 
Miscellancous accounts payable 6,779,574 5.671,405 
Interest matured unpaid 723,047 1,605,335 
Interest paeyeble Jan. 1 2,666,970 2,686,970 
Divicends matured unpaid 92,862 100,428 
Unmaturea dividends declared 3,223,650 3,223,650 
Unmatured interest accrued 1,190.642 1,230,921 
Accrued accounts payeble 4,645,751 4,973,123 
Taxes accrued 16,247,730 10,401,541 
Other current liabilities 1,444,878 834,258 
Deferred liabilities 4,744,222 4.757.173 
Cperating reserves . 2,611,231 2,467,581 
Deprec‘ation accrued on: 

Road—leasea from other comnanies : 2,399,427 1,998,606 

Equipment—leased from other companies 977,705 972,274 
Other unadjusted credits 2 9,031,962 11,806,027 
Unearned surplus __ ; 37,585 31,482 
Earned surplis—appropriated 6,647,284 6,649,279 


Earned surplus—unappropriated 162,279,333 157,257,940 
TN on ae en i ig sake _. 661,948,984 656,123,707 


After deducting depreciation an? amortization. t+Includes $11,667,- 
£51 unexpended proceeds of Equipment Trusts “LL” and ‘‘MM’’ held 
by trustees, to be disbursed upon delivery of equipment. 


Weekly Estimated Gross Earnings— 


Period— Week End. March 14 Jan. 1 to March 14 
1948 1947 1948 1947 
Gross earnings ss $6,340,422 $5,868,118 $64,825,267 $59,939,874 
—V. 167, p. 1762. 


Southern States Iron Roofing Co., Savannah, Ga.— 
Registers With SEC— 

The company on March 23 filed a registration statement with the 
SEC covering 40,000 shares of 5‘ cumulative convertible preferred 
stock ($25 par) and 80,000 shares ($1 par) common stock, to be 
reserved tor conversion of preferred. Underwriters are Equitable 





Securities Corp., Nashville, Tenn., and Clement A. Evans & Co., In 


Atlanta, Ga. 
payment.—V,. 164, p. 


Proceeds will be used for corporate purposes and de»? 
2326. 


Standard Accident Insurance Co. — Stock Subscrip-— 
tions—Stockholders subscribed for 136,849, or 97.23% of 
the company’s subscription offering of 140,750 shares 07 
additional common stock, it was announced March 25 
by The First Boston Corp. heading the group which un- 
aerwrote the stockholder offering. The unsubscribe:d 
balance of 3,901 shares have been sold by the underwrii- 
ing group. 

The subscription warrants, which expired on March 
common stockholders to subscribe fer the additional 


rate of one share for each 2% shares held of record March 10, 


Proceeds from the financing will provide the 





24, permitte:! 
shares at the 
1945. 
company and i 


subsidiaries with additional capital funds, made. advisable by th: 
substantial increase in volume of insurance written in the last fev 
years. It is expected that substantially all of the new funds wh 
be invested in securities. The company and subsidiaries, known 


the “Standard of Detroit Group” are 
casualty, fire and allied lines of 
Canada. See also V. 167, p. 1262. 


engaged in the writing 
insurance in the 48 states and 


(Wm. A.) Straub, Inc., Clayton, Mo.—Debentures Of- 
fered—Dempsey-Tegeler & Co., St. Louis, Mo., recentiy 
offered to residents of Missouri only, $250,000 5% sinking 
fund debentures at 100 and interest. . 
Dated Dec. 1, 1947; due Dec. 1, 1962. Debentures are the uncondi- 
tiona] but unsecured obligation of the company and bear 5% interes? 
payable semi-annually on June 1 and Dec. 1 of each year at the 
office of Si. Louis Union Trust Co., St. Louis, Mo., trustee and payin: 


“% 


agent. The debentures are issuable in denominations of $500 and 
$1,000. 
COMPANY & BUSINESS—Incorporated in Missouri Oct. 24, 194 


and took over the business formerly conducted by a_ partnership 
composed of William A. Straub and his two sons Walter A. Straub 
and Jack W. Straub. Mr. Straub, Sr. opened a store under the nam: 
of Wm. A. Straub & Co. in Webster Groves in 1901. The busine 
grew slowly and by October, 1926 had attained and annual sales volume 
of approximately $100,000. In 1927 Walter A. Straub entered the 
business and later in the same year a bakery manufacturing de- 
partment was added. Later in 1933 Jack W. Straub entered the busi- 
ness. As of Jan. 1, 1934 the business and equipment of the Barkley 
Mercantile Co. was purchased, providing a second store at 10 South 
Pemiston Avenue, Clayten, Mo. A partnership of William A. Straub, 
Walter A. Straub and Jack W. Straub was formed in 1934 to continue 
the business. 

The partnership in April, 1936 purchased Kopman Grocery Co.'s equip- 
ment and business located at 6717 Clayton Road, St. Louis, where tna 
company’s Hi-Pointe store is now operated. As of Aug. 31, 1946, Wr. 
A. Straub, Inc. was organized to take over the operating portion of the 
partnership assets, while Parkside Realty Co. took over the real estate 
owned by the partnership. The stock of the two corporations was issued 
to the former partners and all of the outstanding stock of Parkside 
Realty Co. is pledged as security for the payment of the debentures. 

EXPANSION PROGRAM—tThe net sales of the partnership business 
had increased from approximately $100,000 a year in 1926 to $1,364,000 
in' 1945, and in 12 months ended Aug. 31, 1947 such net sales aggre- 
gated $1,859,295 from the Webster Groves Store, the Clayton store ant 
the Hi-Pointe store. 

A large modern store in Clayton is now substantially complete. This 
new store will provide approximately 40,000 square feet of floor spac* 
in the basement, first floor and the second floor covering a portion 
of the building. Title to the property is vested in Parkside Realty Co. 
and it is leased to the company. 

The company expects to continue its policy of handling high-grade, 
quality merchandise, including not only canned goods and staple gro- 
ceries but also meat and fresh and frozen vegetables. In addition the 
bakery departsment will be expanded and the candy manufacturing and 
sausage making departments, discontinued during the war, will be 
resumed. At the new Forsythe store and the Kingshighway store pro- 
visions are being made for a soda fountain, luncheonette and tes 
room, seating approximately 160 at the Kingshighway store and 300 
at the Forsythe store. It is contemplated that liquor will be served by 
the drink in both of these locations, and will also be sold in bottles. 


PURPOSE—The net proceeds will be used by the company to pay 
part of the cost of new equipment and fixtures, to reimburse the 
company’s treasury for advances made and to be made to Parksic» 


Realty Co. for remodeling of the Kingshighway store and construction. 
of the Forsythe store, and to provide additional working capital. 
COMPARATIVE EARNINGS STATEMENT 
8 Mos.End. Year End. 3 Mos. End 
Aug. 31°46 Aug. 31°47 Nov. 30°¢7 
$1,087,001 $1,859,295 $491,1"3 


Period— 
Net sales 


Cost of sales. 789,607 1,344,860 352,980 
Adm. & gen'l. expenses 249,692 488,418 130,522 
Profit from operations $47,702 $26,017 $7,681 
Other income 8,411 12,915 1,959 
Total income $56,113 $38,932 $9,6¢9 
Other expenses 2,873 4,286 1,6] 
Salaries to partners 20,800 ¥3 : 
Income taxes : 12,482 14,552 2,391 
Net profit $19,958 $20,094 $5,608 


The salaries paid to the executive officers of the corporation, fo:- 
merly the three partners in the partnership, are in the year ended Au: 
31; 1947 and the three months ended Nov. 30, 1947 included under tn: 
caption administrative and general expense.—V. 167, p. 1262. 


Suburban Gas Service, Inc., Ontario, Calif.—Registe:s 
With SEC— 

The company On March 22 filed a registration statement with tp: 
SEC covering $500,000 12-year 6% series sinking fund debentures, du 
March 1, 1960, with purchase warrants attached for the purchase 
50 shares of common stock ($1 par). Underwriters are Lester & C 
and Wagenseller & Durst, Inc., Los Angeles. Proceeds will be used *o 
purchase the California Butane Co. 


ft 


Sunray Oil Corp.—To Issue New Preferred and Split 
Common Stock— 

The company has advised stocknolders that it is planning a pubi< 
offering of a convertible preferred stock to raise between $9,400,000 
and $18,800,000. On April 27 stockholders will vote on increasing tr 
authorized common stock to 8,000,000 shares from the present 5,000,- 
000. They also will decide on a 4-for-1 split of preferred. 

A letter to stockholders explains the increase in the authorize: 
amount of common stock is necessary because the new preferred 
stock series which will have a $25 Par value will be convertible inso 
common stock when offered to the public. The company also desire 
to have the authorized common stock available to aid in any new 
financing via this route it may deem advisable in the future. 

The preferred stock is being changed to a lower par value in ords: 
to increase its marketability. 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 
Operating and other income $38,297,687 $20,903,554 
Costs ‘incl. oil sold to refineries, oper. & gen'l 
expense, int. & disc’ts, cap. extinguishm'ts, 
lease abandonments, etc.) 
Reserve for depletion and depreciation 
Provision for Federal and State income taxes 


20,133,516 
5,235,561 
2,920,000 

$10,008,610 $4,275,717 
1,116,357 604,583 
$8,892,253 $3,671,154 
4.904.647 4,689 ltée 
$1.81 $0.73 


12,394,9¢5 
3,567,912 
665,000 


Net income : 
Preferred dividends declarea 


Balance to common stock 
Shares of common stock outstanding 
Earnings per share of common stock 
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BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash on hand and demand deposits, $7,971,288; U. S. 
Govt. obiigations ‘at cost and accrued interest), $1,566,0/7; accounts 
receivable (after res. fur doubtful accts. of $7,500), $4,821,225; inven- 
tories, $2,836,346; Sunray Oii Corp, 4%‘ cum. pref. stock, series A to 
we US€EG 10¢ PusMase sudu reyguremens Fev. 1, 1948 (5,005.8 shares 
§ $100 each par value, ai cost), $329,660; cash surrender value of 
insurance on lue of orficer, $125,304; investments in securi.ies (at 
-ost), $1,001,355; noces unu accounts receivabie (employees), $12,696, 
insurance, taxes, financing expense, etc., $262,274; propervy, plant 
and equipment (aiter reserve for depletion and depreciation of 
346,933,399), $86,186,293; total, $105,110,62y.° 


LIABILITIES—Notes payable ‘instalments payable within one year), 
31,382,500; dividend on preierred stock, payable Jan. 1, 1948, $275,580; 
accounts payabie ‘current), $4,352,094; withholdings from employees 
_or taxes, $50,051; accrued taxes (other than income), $09,438; 
sccrued payrous and inierest, $151,797; provision for Federal and 
~tate income taxes, $2,890,000; accounts payable (not current), $1,- 
053,001; 1%% promissory note (payable $500,000 semi-annually com- 
mencing Feb. 1, 1949), $8,000,000; 4‘ mortgage note (payable $382,- 
200 annualiy commencing Dec. 16, 1949), 5,442,500; 20-year 2% % 
debentures due July 1, 1966, $20,000,000; provision for additional 
Federa] and State income taxes, $533,183; preferred stock (par value 
$100), $26,190,000; common stock (par value $1), $4,904,647; capital 
surplus, $19,538,.78; earned surplus since sept. 1, 1954, $12,276,660; 
total, $105,110,629.—V. 167, p. 1262. 


Texas Electric Service Co.—Earnings— 
Period End. Jan. 31— 1948—-Month—1947 1948—12 Mos.—1947 

















Operating revenues __ $1,508,203 $1,314,002 $16,975,936 $14,916.832 
Operating expenses ___ 747,708 589,442 8,577,109 6,814,500 
Federal taxes  -_ ___ “ 197,460 202,152 2,127,043 2,189,860 
Scher sanee .....<-,- on 112,117 77,118 1,138,746 922,995 
Prop. retir. res. approp. 94,000 78,000 952,000 875,500 
Net oper. revenues___ 7‘ $355,918 $367,290 $4,181,038 $4,113,977 
Other income ........ 135 1,006 17,154 38,507 
Gross income  ______ $357,053 $368,296 $4,198,192 $4,152,484 
Interest & other charges 62,945 71,937 838,623 881,667 
Net income _________ $294,108 $296,359 $3,359,569 $3,270,817 
Preferred div. requirements for the per.od___ 375,678 375,678 
ee 8 . _...--- $2,983,891 $2,895,139 


Bids for the Purchase of Securities— 


The company is inviting bids, (1) for the purchase as a whole from 
it of $5,000,000 first mortgage bonds, series due 1978, and (2) for the 
pueeinte as a whole from it of $5,000,000 sinking fund debentures due 
1973. 

separate bids for the bonds and for the debentures will be received 
by the company at Room 2033, No. 2 Rector St., New York, up to 
11 A.M., (#ST), on March 29, 1948.—V. 167, p. 947. 


Texas Gulf Producing Co.—Additional Stock— 


The company on March 15 filed a letter of notification with the 
SEC for 11,952 shares ($1 par) cominon stock, to be issued in ex- 
change for 41,832.5 shares of capital stock in DeLarge Oil Co. on the 
basis Of one Texas Guli share ivr each 3% shares of DeLarge stock. 
—V. 166, p. 1725. ? 


Transamerica Corp.— Adjourns Annual Meeting— 


The 194G annual meeting has been adjourned for the 24th time 
and 1S now Scheduled to be heid on April .1. 

The meeting originally ccnvened April 25, 1946, is believed to be 
yne of tne loagest annual meetings on record. Adjournments o: 30 
days have been taken during a Court proceeding brought by the 
Securities and Exchange Commission.—V. 167, p. 476. 

a 


Trans-Arabian Pipe Line Co.—Draws Down $35,000,- 
000 Additional—The company has drawn down a third 
instalment of $35,900,000 of the $125,000,000 credit it ne- 
gotiated last year with insurance companies to finance 
the building of a 1,000-1aile pine line across Arabia to 
the Mediterranean Sea. 


The first withdrawal was $25,090,000 made July 24, 1947, a week 
after the credit was negotialed on July 18, that year. A second in- 
stallment of $20,00U,000 was drawn down on Dec. 3, 1947, and the 
third installment was given to the company on Feb. 10, 1948. Alto- 
gether $80,000,000 has been withdrawn of the total loan of $125,000,- 
000 leaving a balance of $45,900,600 to the credit of the company. 


The loan was secured by 2.55% serial notes which mature from 
Jan. 1, 1951, to July 1, 1962. The notes were guaranteed by the 
Texas Co., Standard Oil Co. of Calif.. Standard Oil Co. (N. J.), and 
Socony-Vacuum Oil Co. Those companies agreed that in the event of 
default in the payment of principal, interest or prepayment charge 
by Trans-Arabian, they will pay 30, 30, 30, and 10% respectively of 
the amount defaulted.—V. 167, p. 693. 


Trans-Marine Oil Refining Corp., South Milwaukee, 
Wis.—Registers With SEC— 


The company on March 19 filed a registration statement with the 
SEC covering 850,000 shares ($1 par) common stock to be offered at 
par. Distribution will be made by company. Proceeds will be used to 
build and equip machinery. 


Trevorton Water Co., Harrisburg, Pa.—Files With SEC 


The company On March 23 filed a letter of notification with the 
SEC for $40,000 4% tirst mortgage bonds, due April 15, 1973. The 
issue is to be purchased by Merchants & Business Men’s Mutual 
Fire Insurance Co., Harrisburg. The proceeds will be used to retund 
$35,750 first mortgage 4‘. note and pay demand notes. 


Union Pacific RR.—Annual Report—E. Roland Harri- 
man, Chairman of the Beard, and F. W. Charske, Chair- 
man of the Executive Committee, state in part: 


The increase in net income from oi] and gas operations [from 
$6,621,631 in the year 1946 to $16,957,218 for 1947] was due prin- 
cipally to higher sale prices and increased production of oil in the 
Wilmington and East Los Angeles fields in Southern California and 
the Rangely field in Colorado, partially offset by increases in the 
Wilmington field in intangible drilling and development costs and 
in expenses for reconditioning and redrilling wells and repairing dike 
which protects field against overflow from Cerritos Channel. ‘The 
decrease in dividends on stocks owned was chiefly in dividends from 
Interstate Transit Lines. The decrease in interest on bonds and nutes 
owned was due chietly to reduction in principal amount to U. S. 
Government obligations owned, partially offset by increased accruals 
for contingent interest on Baltimore & Ohio R.R. Co. bonds. The 
increase in othér income was due principally to increase in charges 
against the Pacific Fruit Express Co. for services rendered and privi- 
Jeges granted to it, partially offset by decrease in interest received 
on refunds of Federal taxes. 

The decrease in interest on funded debt [from $11,384,595 for the 
year 1946 to $7,487,771 for 1947! was due principally to maturity, 
and retirement without refunding, of Union Pacitic RR. Co. tiist 
mortgage railroad and land grant 4% bonds on July 1, 1947, The 
St. Joseph & Grand Island Ry. Co. first mortgage 4% bonds on 
Jan. 1, 1947, Oregon Short Line RR. Co. consolidated first mortgage 
5‘ bonds on July 1, 1946, and Oregon RR. & Navigation Co. 4% 
consolidated mortgagé bonds-on June 1, 1946, and to refunding, at 
lower interest rates, of Union Pacific RR. Co. debenture bonds in 
February, 1946, and refunding mortgage, series B, bonds in March, 
1946, these reductions being partially offset by increase in interest 
on equipment obligations resulting from net increase in principal 
emount cf such obligations. 

The increase in “Investment in affiliated companies’ [from $27,- 
799,087 at Dec. 31, 1946 to $29,124,657 at Dec. 31, 1947) was due 
principally to the acquisition of 43,914 shares of eapital stock of The 


Pullman Co. under plan whereby a group of railroads, including 
Union Pacitic, acquired the entire capita] stock (731,350 shares) of the 
sleeping car company from its parent, Pullman Inc. (which was re- 
quired by Court order in an anti-trust suit to dispose of either its 
car manufacturing business or its sieeping car business), the stock 
being uppuiucncu aMuug tae purchasing railroads in proportion to the 
sleeping cars operated by them in 1940. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 1944 


s $ $ 
Oper. revernues—Freight 330,468,521 263,825,663 355,546,158 377,242,608 


Passenger 46,412,313 64,767,863 96,370,042 91,571,585 
Mall _- 10,261,534 7,928,256 8,800,412 8,617,087 
Express = ‘ v,Vuv,V 40 b,22U,v0l b,v4-.,,U0 7,972,965 
Ouner . _-----~ 14,275,660 18,455,122 22,518,361 21,586,322 











Total oper. revenues_ 410,053,705 361,395,534 491,677,872 506,590,966 
*Maint. o1 way & Struc. 53,128,675 40,976,750 69,794,445 63,195,849 
*Maint. of equipment 69,181,745 69,235,049 117,834,077 85,426,030 


Tratiic - cine 8,486,056 7,830,228 7,538,714 7,010,820 
Transportation _ 140,741,604 140,262,539 144,300,152 137,571,730 
Other « 22,916,543 22,855,193 22,819,196 21,755,372 








Revenues over exps.— 109,599,081 74,585,795 129,591,288 191,631,164 








Taxe.—otate & couiury 13,884,635 12,440,000 11,852,758 10,332,894 
Fed. inc. & exc. prof. 30,44:,0,0 12,209,3.6 60,600,000 118,0V0,000 
Fed. unemplcy. ins. & ; 

reviemeiit ~------- 13,971,345 10,364,736 11,114,294 10,807,443 
Other Federal ___~—-~- 124,60 289,946 909,018 2,665,866 

Eqpt. & ji. iacil. rents 
(net charge) ------. 14,410,230 12,228,794 13,947,656 13,298,950 
Net inc. from trans- 

portation opers. —- 36,757,231 26,953,352 31,107,553 36,526,015 

Inc, ir. oil opers. (net) 1lb,yo%1,218 6,621,031 6,172,238 7,687,916 

Divs. on stucks owned_- 2,343,818 2,91.,483 4,233,604 5,264,020 

Int. on bonus, notes and 
equip. tr. ctfs. owned 2,273,337 {2,717,036 1,190,718 2,149,737 

Other incume wiiestcces 4,460,696 $3,546,239 4,999,245 5,299,744 
Total income —....... 62,792,501 42,751,742 47,703,447 56,927,433 

Interest on funded de.t-_ 7,487,771 11,384,595 13,005,857 14,110,072 

Mise. rents and chgs._- 857,234 955,544 1,166,0V0 1,746,467 

+Released irom reserve. Cr1,547,973 Cr3,780,135 Cr1,618,699 Cr859,020 





55,995,469 34,211,738 34,650,279 41,929,914 
3,981,724 3,781,724 3,981,724 3,981,724 


52,013,745 30,230,014 


Net inc. fr. all sources 
Divs. on pid. stk. of co. 





Surp. for com. stock_ 30,668,555 37,948,190 


Percent. pur vai. Outsvag. 


oe) ne ae 23.40 13.60 13.30 17.07 
Divs. on cum, stocK____ 22,229,100 13,337,460 13,337,460 °13,337,460 
Transf. to ernd. surp. 29,784,645 16,832,554 17,331,095 24,610,730 





*Including deprec. & 
amort. charges: 
Maint. of way & s.ruct. 
Maint. of equipment__-_ 


5,930,612 4,795,776 13,373,952 5,004,781 
10,253,351 9,431,381 42,752,830 14,965,036 


tReleased from ‘‘reserve against possible refunds on U. S. Govern- 
ment shipments.” tRestated. 


GENERAL BALANCE SHEET 


ASSETS— 1947 1946 
$ $ 
Investments in road, equipt., etc. (net) — 926,091,531 892,845,746 


Cash ae ato niet 43,312,877 43,001,365 
Temp. ca.h invests. (U. S. Govt. secur.) 96,302,250 *163,551,106 
Materia! and supplLes- oye, ee, : 35,440,296 *34,845,662 
Other current asset: . ; . 48,422,763 37,824,071 
De:erred assets se mili tee 3,007,721 33,128,676 
Unadjusted debits _- een 1,492,633 1,486,108 


1,155,240,072 1,206,682,734 


Total ‘ ; Se lass oa 

LIABILITIES— 
¢Common svcck 222,302,500 222,302,500 
+Preterred stock 99,591,581 99,591,581 
Funded aebt 240,710,252 319,891,870 
Due to aifiiiated companies 11,180,039 9,470,010 
Interest matured unpaid (incl. interest due 

first proximo) - ; 596,47 4,122,575 
Dividenas matured unpaid (incl. divd. on 

com. stk. payab.e second proximo)-. ; 12,634,382 3,789,939 
Taxes accrued : i 50,075,243 32,179,474 
Other current -iabilities i 43,716,186 39,837,007 
Deferred liabilities : bel ¥ ‘s 8,041,593 7,676,282 
Reserve for tire insurance ‘ 15,838,605 14,964,847 
Other unadjusted credits ~_______- = 8,757,017 39,048,982 


Paid-in surplus = — ; ons 860 860 
Earned surpius—apprcpriated: 


Additions and betterments______--~~-- re 28,522,352 28,522,352 
Funded debt retired through inc. and surp. 4,323,822 3,1138.979 
Sinking fund reserves____-__- ae 222 2,507 
Reserve against possible refunds on U. S. 
Government shipments __--_~_- ; 2,194,173 3,742,145 
Earned surplus—unappropriated 367,170,182 338,845,277 
tBalance of liabilities __._____-- 4 39,584,547 39,584,547 


Total — wa ncneieccarevcniionsarssa-—aecss hy hUgelraae 2, anne ny aoe 


*Restated. 


+Par value of Union Pacific RR. Co. capital stock outstanding in 
both years was $222,291,000 common and $99,543,100 preferred; the 
balance represents St. Joseph & Grand Island Ry. Co. common and 
preferred stocks in hands of the public, and Oregon-Washington RR. 
& Navigation Co. capital stock held by directors. - 

tAs this consolidated balance sheet excludes a‘] intercompany items, 
securities of the Los Angeles & Salt Lake RR. and St. Joseph & Grand 
Island Ry. owned by other system companies are not included. The 
difference between the par and face value of such securities as carried 
on the books ef the issuing companies (less unextinguished discount 
on the bunds end discount charged to earned surplus—unappropriated 
but added back in consolidating the accounts) and the amounts at 
which the securities are carried on the books of the owning companies 
is set up here to balance.—V. 167, p. 1197. 


United States Hoffman Machinery Corp. — Private 
Loan—The company on Feb. 27 borrowed from an insur- 
ance company, a $4,000,000 344% loan due 1963 on which 
certain annual payments are required. 


A major portion of the proceeds will be used to reduce current 
bank loans, which at Dec. 31 last totaled $8,500,000. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1947 1946 
Net sales aid, 1S eae eee ee >< Yl _-. $24,223,561 $24,118,399 
Cost of goedds : s91@...._..... = ~.. 17,411,393 16,107,581 
Selling, administrative and general expenses___ 4,306,652 4,015,282 





Profit from cperations______-- ~~ ......---- $2,505,517 $3,995,536 











Other income credits ER AR Ree a 379,280 315,027 

ee Coane R ie 4,310,563 
Depreciation and amortization of physical prop. 607,526 422,833 
I Ot iia. con cram ccnp able tii 695,058 730,782 
Federal income tax bs acteerincok glide aateaanle 622,602 1,254,901 
Foreign income taxes_. SON ee ee al Cr15,394 61,598 

Net income ‘ ed Se scoaeeaalas $974,994 $1,840,449 
Special credits from postwar conting. reserve_-_ ps 2) 127,152 

eR a eee $974,994 $1,967,602 
Preferred dividends ~~ on Merde : aie 127,096 67,007 
Common dividends __--.- “ae oot oh dhe Ge 194,990 519,972 
Harned per comimeén share..............-.._-. $3.26 $7.31 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
ih on iene $1,251,135 $1,490,405 
Instalment accounts (less reserve) J : 7,309,111 6,234,933 
War contract terminations____—~ . an ML REN EE 990,217 
Other accounts receivable___~- a 3,295,743 3,763,322 
| ae ae NESE epee > ee " 7,287,826 8,100,729 
Invest. in European subsids. (nominal value)__ 1 1 
Plant property (less reserves)_~~-~- : ier 3,832,167 3,237,986 
OERer BONES cicak snes ; , 292,898 373,476 
Patents, goodwill, etc.__--~----- 1 1 
Prepaid and deferred charges__ 181,121 217,300 





$23,450,004 $24,403,377 


P| ne a 

LIABILITIES— 
Notes payab.e—banks —_---~--- - i 3 $8,500,000 $&,000,000 
Accounts payable and accrued accounts 1,744,191 3,021,590 
Advances on account of war contracts, etc. atin 618,331 
Income taxes (est.) payable within one year 721,563 1,000,372 
Federal income and, in 1947, New York State 

feaneies . GHEE. 6.5. ~ncmnetee 1,119,388 798,697 
Noa-current liabilities and deterred credits 139,842 170,525 
Appropriated surpius—reserve for inventories 200,000 200,000 


2,940,000 3,000,000 
1,299,932 1,299,932 
2,174,646 2,161,398 
4,590,441 3,937,532 


4%‘) cumul, pfd. stock ($100 par) 
Common stock ($5 par)_---- 
Capital surp.us : 4 

Earned surp.us 


$23,450,004 $24,408,377 








Total - rd a 
—V. 167, p. 88. 


United States Steel Corp.—Annual Report—Excerpts 
from the remarks of Chairman Irving S. Olds, together 
with the income account and balance sheet covering 
the year 1947, are given elsewherc in this issue. 

CONSOLIDATED STATEMENT OF INCOME 
(CORPORATION AND SUBSIDIARIES) 
Calendar Years— 1947 -y 1945 yk 


$ $ 
Prod. & serv. sold 2,122,786,243 1,496,064,326 1,747,338,6G61 2,082,186,895 
Employment costs: 


Wages & sal. 872,496,549 679,353,429 778,391,800 902,162,021 


Soc. Sec. taxes 20,663,936 15,936,855 18,081,595 21,995,708 

Pay. for pensions 10,402,279 -9,120,897 23,975,958 33,074,986 
Products & serv.- 

bought _... $41,915,356 589,606,301 672,728,198 792,901,582 
Wear & exhaus- 

tion of facilities 14,045,483 68,739,174 123,420,917 138,997,575 
t+tAdditl amort.__ al 50,084,Uu69 See 


War costs inel. 

above prov. for 

in prior years: 

Addit'l amortiz. 
above pi iefne acetate 
Strike costs___- 
Other (Cr) - 
Est. additl costs 
applic. to period 
aris. out of war Shisintae ies alee 
Int. costs, etc., on 
long-term debt 
State, local & mis- 


Cr35,584,069 hs 
Cr27,626,351 
1,585,363 3,517,648 


2,540,618 2,600,883 


25,000,000 


2,507,729 3,500,653 4,979,675 


cellaneous taxes 45,197,381 37,070,774 36,825,367 40,801,715 
Est. Fed. taxes on 
income 21,000,000 32,000,000 30,000,000 65,000,000 


Total costs 1,995,688,055 1,407,441,851 1,689,323,605 2,021,395,614 


88,622,475 58,015,056 60,791,281 


Income 127,098,148 
Divs. on cum. pfd. 

stock 25,219.677 25,219,677 25,219,677 25,219,677 
Divs. on com. stk. 45,692,073 34,813,008 34,813,008 34,813,008 

Balance surplus 56,186,398 28,589,790 $2,017,629 758 596 
Earns. per share 

common stock~ $11.70 $7.28 $3.77 $4.09 


+Due to ending of emergency. Less, associated Federal income tax 
adjustment. {Deficit—V. 167, p. 948. 


Upper Peninsular Power Co.—Partial Redemption— 


The company has called for redemption on May 1, next, out of 
sinking fund monies, $35,000 of its first mortgage @onds, 3%” series 
Gue 1977, at 102.90 and accrued interest. Payment will be made at 
the City National Bank & Trust Co. of Chicago, trustee.—V. 167, p. 476- 


Warren Petroleum Corp.—New Secretary— 


Don M. Mattocks has been elected Secretary of this corporation and 
its subsidiaries, according to W. K. Warren, President. Mr. Mattocks 
succeeds John T. Oxley who has resigned. 

Since the acquisition by Warren of tne Hanlon properties in 1946, 
Mr. Mattocks has been first assistant to James E. Allison, Vice- 
President and General Counsel.—V. 157, pp. 948 and 890. 


Wayne Pump Co.—To Issue Stock— 


B. F. Geyer, Chairman, states that plans are being discussed for 
the issuance, tnrough underwriters, of 60.841 shares of common stock. 
Proceeds would be used for working capital.—V. 166, pp. 1934 and 202. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company (nreviously 
American Water Works & Electric Co., Inc.) for the week ended March 
20. 1948, totaled 97,071,000 kwh., a decrease of 0.62% over the out- 
put of 97,677,000 kwh. for the corresponding week of 1947.—V. 167, 
p. 1264. 


West Penn Power Co.—$17,000,000 of Securities Offer- 
ed—Two separate underwriting groups who were suc- 
cessful purchasers of the securities of company when 
offered at competitive bidding March 22 publicly offered 
the securities on March 24. 

A group headed by Halsey, Stuart & Co. Inc. publicly 
offered $12,000,000 first mortgage bonds, series M, 3%, 
due March 1, 1978, at 101.19% ‘and accrued interest. 
Award was made to the group on its bid of 100.719. 

The First Boston Corp. headed an underwriting group 
which offered 50,000 shares of preferred stock ($100 
par). The stock, having a dividend rate of 4.20% was 
priced at 101205 per share. The new securities were 
awarded to the group on a bid naming the present offer- 
ing price with a compensation of $2.65 per share to the 
company. 

The company, which had invited banking groups to 
submit basket bids, as well as separate bids for: both 
bonds and stock, received 18 bids, in all, as follows: 





——— Single—-—— a Basket———— 

*Bonds *Preterred *Bonds {Preferred 
aaeer. Bina: & OG. Int. Messe = Sashes.) || Useeekan peat 
Kidder, Peabody & Co.__. 100.63 99.56 109.78 99.56 
Lehman Brothers . 100.5799 99.125 100.7799 98.625 
The First Boston Corp. 100.5599 98.555 100.626 101.014 
W. C. Langley & Co. 100.50 99.27 100.70 99.27 
Sei, Bares -eCO..... ..- 99.26 septa i ay\ jlaeniaiaias 


*All bids designated a 3% coupon. +4.3’, dividend designated by all 
single bids for preferred stock except high bid of The First Boston 
Corp., which designated 4.2%. 


(Continued on page 53) 
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Year 1947 

Lowest Highest 
$pershare $ per share 
6642 May 8742 Jan 
90 Jun 110 July 
5% Dec 10% Feb 
434% Apr 60 Oct 
13% May 18% Oci 
38 May 55 Jan 
30% May 40% Oct 
6 May 10% Feb 
25% Dec 38% Feb 
100 Nov 112 Feb 
3% Dec 6% Feb 
16% Dec 31% Jan 
75 Dec 102% Aug 
2% May 5% Feb 
25% May 44 Feb 
56 Jan 76% Nov 
7% Dec 48% Feb 
90% Nov 104 Apr 
1042 Dec 12% Nov 
164 May 202 Nov 
18 May 22% Feb 
29% May 36% Oct 
30 Jan 39% Mar 
90 Dec 105% July 
30% May 42% Oct 
91 Jun 99% Oct 
24% May 35 Jan 
5% May 8% Feb 
46 Jan 51 Apr 
73 Mar 107 Dec 
34% May 50% Dec 
7 Dec 11% Apr 
50% Dec 80 Mar 
20% May 31 Jan 
65% Dec 7742 Jan 
9 May 17% Feb 
36 May 50 Feb 
107% Dec 110% Nov 
3% May 1% Feb 
75% Dec 99 Mar 
166 Dec 196% Sep 
36 May 54% Feb 
94 May 115% Jan 
20'%% May 28% Feb 
105% July 110 Feb 
4742 Oct 56 Aug 
19 Sep 26% Feb 
18% Dec 24 #£=Feb 
88 Dec 102 Mar 
38% Dec 48% July 
101'2 Dec 118% Oct 
2542 May 46 Jan 
3% May 6% Feb 
13 Jun 17% July 
16 Dec 2012 July 
2 Dec 6% Feb 
86 Dec 115% Jan 
7% Dec 25% Feb 
74% Dec 101% Feb 
37 «July 42% Apr 
55% May 9% Oct 
49 Jan 55 Jun 
22% July x34% Jan 
6 May 10% Jan 
90 Apr 106% Mar 
9% May 13 Oct 
12 May 144% Nov 
18% May 30% Feb 
102 Dec 116 Jan 


Stock Record «» New York Stock Exchange 


Range for Previous 


Range for Previous 


Year 1947 

Lowest Highest 
Spershare $ per share 
18% Jun 28% Sep 
80 Dec 101 Jan 
7% Dec 15% Feb 
x25% May 32% July 
127 Dec 147 July 
8% Dec 14% Feb 
2842 May 39% Feb 
7 Dec 16% Feb 
85 Dec 129% Feb 
76% Dec 11742 Feb 
11% May 17 Feb 
170 Dec 186 Oct 
24% May 37% Feb 
99 May 109'%2 Feb 
9% Aug 16%, Feb 
15% May 22% Feb 
: 34 Jun 42% Oct 
482 May 7042 Dec 
142 Dec 172 July 
32 Dec 40 Mar 
136% Dec 158 Jan 
25% May 37 Feb 
23% Jun 28% July 
21 Jun 29% Jan 
34 May 47% Dec 
116 May 14642 Feb 
18% Oct 20 Oct 
449% Jun 174% Feb 
62 Apr 82% Feb 
61% Apr 84% Feb 
135 Dec 163% July 
41% May 60 Dec 
x116% Oct 120% Aug 
7% Dec 8% Dec 
26% Jan 50% Oct 
90 May 110% Feb 
68% Jun 103% Feb 
5% May 10% Jan 
62 May 69% Apr 
30% May 42 Mar 
36142 Dec 3842 Dec 
35 Nov 51 Jan 
101% Nov 111% Mar 
46% Jan 58% July 
14% Apr 2436 Dec 
9% Dec 16 0§=6Jan 


x171 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


Range since Jan. 1 


Lowest 

$ per share 
64% Mar 17 
80 Feb 6 

4% Feb 11 
45% Feb 11 
14% Feb 11 
. 42% Mar 19 
282 Feb 13 

7%, Feb 10 
22% Feb 20 
101 Maril 

3% Jan 15 
14% Feb 26 
75% Mar 19 

2%4 Mar 15 
37 Feb 10 

70% Jan 7 
24% Feb 28 
90 Mar 2 

8% Feb 11 
Mar 3 
18% Mar 13 
28 Mar 8 
25 Feb 11 
81 Mar 24 
33% Feb 11 
86 Feb 25 


25% Mar 8 

5 Mar 16 
46 Maris 
83% Feb 20 
42 Maril 

7% Jan 13 
51% Jan 6 
18% Mar 9 
58% Feb 9 

934 Mar 17 
x35'% Mar 19 
103% Feb 26 

3% Feb 11 
76% Feb 6 
167% Feb 21 
37% Mar 16 
91 Mar 8 
18% Mar 5 
104% Jan 28 
43 Feb 24 
16% Feb 4 
16 Feb 13 
88 Jan 5 
33% Feb 10 
94% Feb 11 
25 Feb 26 


5 Jan 2 
14% Mar 16 
16 Jan 22 
2 Jan 5 
65% Mar 3 
6% Mar 4 
55 Mar 4 
37% Jan 20 
5% Feb 10 
50 Feb 13 
20% Feb 11 
6% Feb 25 
92 Jan 13 
10% Feb 11 
13% Jan 5 
185, Mar 17 
95% Feb 27 


Highest 
3 per share 
19% Jan 


52% Jan 
17% Jan 
4642 Jan 
36 Jan 
8% Feb 21 
26% Jan 8 
102% Feb 27 
4% Feb 24 
21 Jan 5 
80 Jan 20 
3% Jan 2 
41% Jan 2 
72% Mar 11 
30% Jan 5 
90 Mar 2 
11 Jan 
190 Jan 
21% Jan 30 
33% Jan 
31% Jan 
89 Jan 
39% Jan 
92% Jan 


oNSnuawcen 


~ 


CONNOD ounwou 


30% Jan 


68 Mar 22 
21% Jan 5 
65 Mar 8 
12% Mar 22 
424%, Jan 9 
108 Mar 10 
4% Mar 23 
8234 Mar 22 
17542 van o& 
43% Jan 9 
100% Jan = 
22% Jan 
106% Jan 13 
50% Jan 13 
19% Jan 5 
19% Jan ” 
88% Jan 
40% Jan 3 
106 Jan 2 
30% Jan 12 


6% Jan 15 
16 Jan 31 
W'2 Mar 22 

2% Mar 25 
89%Jan 9 

936 Mar 24 
Tive Jan 12 
40 Jan 7 

7% Jan 5 
53 Jan 5 
24% Jan 6 

7¥%Jan 5 
92 Jan 13 
12 Jan 2 
15% Jan 30 
22% Jan 8 
104% Jan 12 


Range since Jan. 1 


Lowest 
$ per share 


16 Mar 9 
719% Feb 5 
6% Feb 11 
24% Mar 9 
125 Mar 23 

7 Feb 17 
29. Feb 10 

6% Feb 28 
81 Feb 11 
72% Feb 21 
12% Feb 13 
165 Mar 3 
25% Feb 11 
90 Feb 17 
10 Mar 9 
16% Feb 14 
38% Feb 11 
46% Feb 11 


139 Mar 10 
31 Mari19 
133. Feb 27 
25% Feb 27 
22% Mar 12 
19 Marl1g 


34% Feb 13 
116'2 Mar 15 
18 Jan 21 


147% Mar 17 
58 Mar 25 
58 Mar 25 
136% Jan 6 
463%4 Feb 14 
116% Mar 6 

7 #=*¥Feb 11 
3612 Mar 17 
95 Jan 21 
76%4 Mar 16 

6 Feb 17 
62% Jan 16 
3042 Feb 11 


30 Feb 10 
28% Mar 19 
98% Feb 4 
46% Mar 3 
18% Feb 11 
8 Mari7 


Highest 
$ per share 


20 Jan 2 
85 Mar 10 
8% Mar 23 
284% Jan 2 
132 Jan 14 
8% Jan 2 
33 Mar 10 
8% Jan 8 
95% Jan 12 
8542 Jan 9 
14% Jan 9 
176 Jan 27 
32%Jan 5 
101 Jan 5 
12% Jan 9 
19% Mar 24 
43. Mar 22 
56% Mar 24 
151 Jan 9 
34% Jan 9 
140 Jan 26 
29% Jan 9 
26% Jan 12 
24% Jan 5 
3934 Mar 23 
129 Jan 
19% Jan 


me 
Lo) 


153% Jan 
6812 Jan 
69% Jan 


~ 
~ 
© 
# 
i) 
pS 

3 

~ 


» EoD 
PODS 
e £5 
ha Su Oe Oy 
S F 
5 5 
w 
NOP AGKNOUMUNE 


90% Feb 
7% Mar 22 

64 Jan 9 

35% Mar 20 


38% Mar 23 
3842 Jan § 
104% Jan 5 
53% Jan 6 
243% Mar 24 
11% Mar 22 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laberatories com_____No par 
Abraham & Straus______ ~~~ No par 
ACF-Brill Motors Co___-__---_ 2.50 
FE i tintttiicicicnnncnme mnie 10 
Po Se a 1 
Adams-Millis Corp_____~----- No par 


Addressograph-Multigraph Corp_-_10 
Admiral Corp 





Air Reduction Inc___~_~~---~ No par 
Alabama & Vicksburg Ry_ ~~~ _-100 
Alaska Juneau Gold Mining_-_-~-- 10 
Aldens Inc common-_-__-_-__---_---- 5 

4%9 preferred____—......... — 
Allegheny Corp common--_-_-_____-_ 

542% preferred A_____------_ i0 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Stee! Corp_No par 


Allegheny & West Ry 6% gtd_ oe 
Allen Industries Inc___.--_____-- 
Allied Chemical & Dye__---- No ra 
BE GEE SE ewidnectwennnnqiinna 5 
Allied Mills Co Inc____----__ No par 
Allied Stores Corp common___No par 
4% preferred__....__........ 100 


Allis-Chaimers Mfg common__No par 
3%% cum conv preferred____100 


Alpha Portiand Cement_____- No par 
Amalgamated Leather Co com-_-__1 
6% convertible preferred______ 50 


Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 
American Airlines common______-__1 

342% cum conv preferred____100 
American Bank Note sme 





6% preferred __ fa 
American Bosch Corp ___----_---- 1 
Amer Brake Shoe Co com___No par 

4% conv preferred___________ 100 
Amer Cable & Radio Corp__-----_- 1 
American Can common-_-_-_____.-- 25 


7% preferred 
American Car & Fdry com___No par 


ie so (eee 100 
Amer Chain & Cable Inc__-__No par 
5% conv preferred___________100 
American Chicle Co______---_ No par 
American Colortype Co__-~-_..__ 10 
American Crystal Sugar com____10 
442% prior preferred_______-__ 100 
American Cyanamid Co com-_-_--- 10 


342% conv preferred series A_100 
American Distilling Co 0 


American Encaustic Tiling_._.._-_1 
American European Secur__-__No par 
American Export Lines Inc_____ 40c 
Amer & Foreign Power com__No par 
87 preferred ______-__-___ No par 
$7 2nd preferred A________ No par 
$6 preferred___.______-_-__ No par 
American Hawaiian SS Co______- 10 


American Hide & Leather com____1 





6% conv preferred___________-_ 50 
Amertean Home Products_________ 1 
American Ice common _______No par 

6% mnon-cum preferred_______ 100 
American International Corp_No par 
American Investment Co of Iil____1 
American Locomotive common___-_1l 

erred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Amer Mach & Fdy Co com___No par 

3.90% cum preferred_________ 100 
Amer Machine & Metals__--_ No par 
American Metals Co Ltd com_No par 

6% preferred___..______-___-- 100 
American Molasses Co__..--_-__-- 1 
American News Co______---__ No par 
Amer Power & Light com___No par 

$6 preferred___________-___ No par 

$5 preferred______________ No par 
Amer Rad & St San’y com_-__No par 

7% WIG do64.5--4.~..-. 100 
American Rolling Mill com __-_-_-_- 10 

4%% conv preferred_________ 100 
American Safety Razor______-_-_-__ 5 
American Seating Co______-_ No par 
Amer Ship Building Co___-_-_- No par 
Am Smelt & Refg common-__No par 

TD. DWEUGRINES one u nnn. 100 
American Snuff common_-_-_--__-- 25 

6% mnon-cum preferred____--__ 100 
American Stee] Foundries___No par 
American Stores____________ No par 
American Stove Co______--- No par 
American Sugar Refg common___100 

TD Dee oo sa—-~.- 2. 100 
American Sumatra Tobacco______ 5 
American Tel & Tel Co___------ 100 
American Tobacco common-______ 25 

Common class B____---_____-_ 25 

6% preferred _...._____-____ 100 
American Viscose Corp common_-_14 

5% preferred_____.__________ 100 
Am Water Works Co Inc________- 5 
American Woolen common__No par 

7%. preferred .........._... 100 


$4 conv prior preference___No par 
Amer Zinc Lead & Smeit com____1 
85 prior cony preferred________ 25 
Anaconda Copper Mining____-_--_ 50 


Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 





$4 preferred No par 
Anderson, Clayton & Co____._ 21% 
Anderson-Prichard Oil Corp __--__ 10 
Andes Copper Mining_____.____-_ 20 


Saturday 
Mar. 20 
3 per share 
672 682 
*75 90 
5 52 
50 50 
lo% 17 
*42 45 
31% 31% 
BY 8%~a 
24% 25% 
*101 104 
3% 3% 
17% 17% 
76% 76%, 
3 3M 
40% 415% 
*71 74 
287 8 29 y 4 
*90 95 
9% 10 
175 179% 
*18% 18% 
2942 2% 
28 2838 
*81 83 
36% 37% 
89 90 
27% 28! 
5% 558 
*47 48 
93 9742 
45 45 
9% 9% 
65% 663 
20% 21 
*62 63! 
1l 1134 
36% 37% 
104 104 
4% 4% 
8042 81%4 
*174 17434 
3934 40%4 
*93 96 
20 20% 
*105% 106% 
45% 45%4 
*185%,_ 20 
17% 172 
*86% 90 
3642 3742 
98% 9834 
29% 29% 
*5% 538 
14% 15 
16% 16% 
2% 
68% 6814 
738 7% 
60 61 
37% 38% 
6 64% 
*47 54 
224% 23% 
6% 6% 
*80 95 
11 11 
*144%4 151% 
20 21% 
*95 97 
Saturday 
Mar. 20 
$ per share 
174% 17% 
*83% 84 
8 8 
27 27% 
*125 127 
#7, 8 
3034 30%4 
8 828 
89 89 
77%, 77% 
13% 13%%4 
*16442 167 
28% 29%2 
*93 9334 
10% 10% 
17% 18% 
42 42% 
53% 54'4 
143% 143% 
*31% - 33 
#133 135 
28 287% 
225% 225% 
193%, 1938 
38% 3854 
120 120 
*18% 18%. 
148%, 1485, 
59% 6012 
59%4 607s 
*140 141 
50% 505% 
*117 118 
1% 738 
42 43 
*95 96% 
85% 855s 
1M% 738 
*59 65 
34% 35! 
a7 3712 
29 29 2 
*99% 102 
49 49 
22% 223 
10% 11 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday Friday 
Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 
$ per share $ per share $ per share $ per share $ per share 
6754 6842 67's 68 6742 67% 6742 67%4 
*75 90 *75 90 *75 90 *75 90 
5% 57% 5% 514 5% 546 5% 514 
50 50!2 50 50 4242 50% 49'2 50 
16% 17'4 1644 7 16% 1634 16% 17 EXCHANGE 
*42 44'3 *42 44! *42 44'5 *42 44). CLOSED 
32% 33 32% 33 32% 32% 324% 32534 GOOD FRIDAY 
84 812 818 838 8a Bl 8s 8's 
28368 2554 25% 255% 2548 25% 2454 25 
*101 104 *101 104 *101 104 *101 104 
3% 4 354 334 3% 3% 358 334 
18% 18'.4 173 177% 17% = 17Y 17% 1734 
*75% T7654 *76 763, 76 ¥. 1634 *7642 7654 
3% 342 344 33, 344 348 34 3%% 
40% 411% 40's 41 40'2 41 40'2 41 
*71 74 +7} 74 °7l 74 *71 74 
293, 297 29',4 295% 29 29 3% 28%, 2834 
*90 95 *90 95 °.@ 95 *90 95 
10 10'4 10 10 *10 10% 10 10 
180'2 181! 17 179 178% 178% 17742 178 
18°, 19 *18'2 19 19 19 18%, 19 
29% 2958 29°, 30 30% 30% 30 3034 
28% 285% 2742 283% 27% 27% 27% 2734 
*81 83 *81 83 81 81 82 82 
36% 372 36% 37% 36% 367% 365% 3714 
90%8 9042 *90 90'2 90 90 90'2 90%, 
2834 29 *28 \ 29 *28% 29 28% 281% 
5% 534 x5'4 538 5% 5% 5% 5\4 
*47 48 *46 472 *46% 47% *46 472 
965% 972 95 96 945, 95 96% 96% 
4573 47 46's 46'2 46% 46% 46 46 
9%, 10 93, 10 9% 10 934 97% 
6673 68 6634 67 66 66% 65% 651% 
21% 213% 213, 213 21% 21% 21% 2134 
#62 63 62 62 *61 6242 61 62 
12 12% 11%, 113 *115, 12 #115, 12 
3736 37% 3742 38% 37% 38 3734 38% 
105% 106% 106 106! 106 106 *105'2 1061, 
4'2 434 45% 47% 4% 4% 434 476 
8134 8254 81 815, 81% 81% 81 8154 
174% 175 17458 17458 17342 174% 174 17434 
40's 40%4 40 40 39% 40% 39 40 
*96 96'2 96 97 V2 *94 98 #9334 97 
20'%2 207% 20% 2158 21% 21% 21% 22 
*105%42 106%2 106 106! *105% 107% 106% 106% 
46 472 4753 48 *48 49 49 49 
*18% 19% *185,4 20 *1834 19% 18% 18% 
the, 17% 17'’2 17% *17\% 18 1742 17% 
*B87 90 *88 90 *38 90 *88' 90 
37 3712 3658 3758 36% 36% 3642 367% 
987, 987.8 99 99 99 99 99 991, 
*28 2934 28'2 29%2 30 30 *29 2934 
538 5'2 *5 10 534 5% 5% *5% 5% 
145, 145% 14%, 15 15% 15% 15 15% 
17's 17%2 17 17%8 *16% 17 16%4 17 
248 2% 2% 238 2% 2% 23% 25% 
682 69%4 68'4 6814 69% 71 70'4 70% 
758 778 758 838 8%, 9% 9% tn, 
*60 62 *60 62 61% 62% 62% 62 
*3734 3842 *37% 638% *37%, 38M 38 4 38% 
646 612 648 6's 6% 6% 6 M% 6% 
47 54 47 54 *47 55 *47 54 
24 24°% 2414 24'% 23% 24% 23% 241% 
65g 7 "6% 67% 7 7 7 7% 
*85 95 *85 95 *85 95 *85 95 
11% 11% ll% 11% 11% 11% 11% 11% 
*15 153 ‘15 152 *15 15'% *15 1512 
as 2142 21 21 20'%2 20% 2042 2034 
97 9718 97 100 938 98 98 98 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday Friday 
Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 
$ per share $ per share $ per share $ per share $ per share 
18 18% 1734 18 17% 17% 175% 175% 
834% 834 83 = 83 83 ~ 83 *82%—% 83 
8! 8/2 834 87% *8% 8% 8% 87% 
277 283% 27% 2812 28% 282 *28'2 2812 
*125 127 125 125 *125 127 #125 127 EXCHANGE 
TM 1%, *73g 8 7% 738 *7% 8 CLOSED 
*30% 31 *30% 31 31 31 *30% 31% GOOD FRIDAY 
8% 812 8 838 8 BY, 8 8% 
8842 882 88 8854 88% 88 88%, 89 
77% 79 77 774 77%_ TT 78 78 
137% 1412 13% 14 135%, 14 1334 14 
*164'2 167 *16442 168'2 *164'% 168'% *164'2 168) 
287% 297 285, 29's 28% 29% 2834 29% 
93 94 94 94 94 ¥, 94% 94 94 
10%8 105% 105, 105% 1034 10% 11 11 
19 19 *18' 19%%4 19% 19% 187, 19 
43 43 43 43 43 43 *43 44 
53% 55 544% 55%. 54% 56% 55% 5614 
142% 143'2 142'4 143% 143 144 143% 144 
3a 32 *32 33 31% 32 31% 32 
*133 135 *133 135 *133 135 133 133 
29 292 28% 29 29 29% 2834 29% 
23 23% 23 23% 23% 23% *23 2334 
193%, 1934 19°4 1934 19% 19% 19% 20 
39 39% 39% 39% 39%2 394 3834 3912 
120% 1202 *121% 123 121% 121% £120% 125 
18% 182 187%, 187s 19 19 *18'2 19 
1485% 1487% 14834 149% 149 149% 149% 14934 
60%8 60% 59% 59% 59 59% 58 59 
60'2 61 59% 60% 59 = 59% 58 59 
140 141'2 13842 13812 13842 139 13842 139 
52 53 53% 537% 5342 541% 53%4 54 
117-117 116% 117 117% 117% 117% 118 
73% Te 736 72 1%, 1V%, ver) 7% 
423, 43 42% 4335, 4234 43%. 43', 43%2 
9642 9642 "9612 9812 *96%2 98% *97 = 98% 
*84 89 *85 91 *85 88 8612 87'2 
738 Te 73% 75% T. TM, 738 738 
60%—8 65 *62 637%. 63% 63%. *64 65 
3458 354% 34% 35% 3436 35% 345, 35's 
363 3742 37 3812 34%, 381 3542 361% 
30 31% 30 31 30 30 *30% 31% 
*9912 102 *99'2 103 *99'% 102 *993, 101 
49 49 49 49 49 49%, 49'2 492 
22% 23% 22% 23% 23 24% 2334 24368 
1138 11%4 11 11 11 11 *10% 1142 








Sales for 
the Week 


Shares 
3,300 











For footnotes see page 26. 
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Range for Previous STOCKS | | 
Year 1947 Range since Jan, 1 NEW Y LOW AND HIGH SALE PRICES 
ideas Highest Riedie Highest ry +t a Cntnetor Monday Tuesday Wednesday Thursday Friday Sales for 
Spershare  § per share $ per share $ per share 1 Par $ per share $ ae pT 3 eae Mar. 24 Mar. 25 Mar, 26 the Week 
3% Jun 6% Feb 4% Mar 2 5% Mar25 ~p W Products.Co Inc. 5 Ps Ps! fe 2 ord 8 are $ per share $ ner share $ per share Shares 
30 Apr 394@ Oct 2072 Fey 12 342 van 2 Archer-Daniels-Midland > Sees No par 2934 293, 30 30 a ae Leh S 5 Ya 1,600 
9% May 15% Oct 11% Mari6 1436 Jar 8 Armour: & Co of Illinois com____5 12% 05, 13% iat a 20% 29% “29% 30 1000 
103 Dec 13042 Jan 9142 Feb 16 106 Jan Q $6 cony prior Preferred____ No Par 99 99 ‘ 98 “ as = eal bd is oat '® 12% 1234 12% 11,200 
38% Jun 55 Jan 41%4 Feb 10 50%4 Mar 22 Armstrong Cork Co com____No par 50 50! 493 03 4: = “97 99 98 98 500 
91% Dec 330°" Feb 88 ae ‘+4 Jon ? $3.75 preferred... No Par 93% 931, 9314 ng P 40.4 49% 2 49 4 49%, 49% 49'4 EXCHANGE 2,400 
pene ae a> .mee S06% Mer 9 958, a6, 23 $4 cum preferred conv____No par 108% 10812 inate Rs a3 934 +938 9414 *94 941, CLOSED 250 
14 Sep ly Jan 19; ate, a 144 Feb 9 Arnoia Voustable: Curp 5 *14% 143, *14le laa 109 4, 108% 109% 1095, 1095, 1095, GOOD FRID: y 409 
10% May nase Feb = 12% Mari2 «iste gar’ Artloom Corp, ____—.!~~~- Nopar +;93, 14% 3 a “14 14584 “14 14% 
13% Dec 20% Feb 12% Mar 16 1544 Jan 29 Associated Dry Goods nae caae : sv 13% 13% 13'2 13% "13% 13% 
oO y common___} 35% 137, 141, 143, 143, 141, 14! 1 ¥ 1,100 
99 Dec 13242 Feb 100 Feb 16 108 Jan 17 6% Ist I 100 *101% 103 10112 1033 23 2° th 14 - 13%4 14% 3,700 
Se Dec 134 Feb 94 Mar i 102% Jan 12 7% 2d preferred___~~~~~~~ 100 #95 “go *96 g714 oer a =; 196 106 290 
25 Dec 34 Sep 26 Jan 5 2834 Jan 12 Associates Investment Co________19 27% 277 28 28 - F gris 96 96 96 96 V4 150 
66 May 99 Jan 84 Feb 11 10035 Mar 25 Atch Topeka & Santa Fe com__100 96% 981, 94! 983 mae ad gy 27% 27% 2734 2734 600 
x98 = Dec 112 Feb 96 Mar 3 10142 van 12 5% non-cum preferred______190 *9644 g7 9612 971, + Hy hg Seis 9646 97° 100%, 20,000 
wm Mey =§6% Fe el Jan 2 ATP PO iencen te 15% 16% 153, 161, iat S2e2 isn 2% 98, 98% 1,200 
2 15%, a 15%, 5% 1514 3,900 
40% May i? ae es. a oe Atlantic Coast Line RR_____ 5 \ L: ; 
23% Jun = 34%. Feb 2554 Jan a 47% Mar 1 Atia& Wise A pemees y — 3544 gor £43 be aoe 49 49% 49 49% as60 
62 Jan 77 Mar 68 Jan 22 78% Mar 5 5% non-cum preferred.” 100 °74—7g7, 274° a one” Ba 38 38 35'2 36 2.000 
31% Apr 40 Dec 30 Feb 21 382 Jan 2 Atlantic Refining common. 25 33 34° 331 341 Lu BY i@ ig 73 73 100 

105 Nov 113% Sep 102 Feb 9 1072 Jan 13 4% conv preferred isn A i £104 ot a eae 34 3314 33% 333% 343% - 

7 3 p Series A__ 190 106 107 1063, 1063, "105-1061, 1051, 1 ° 17,00 
gi, Dec 105 Aug ‘91 Feb 9 97 Jan 6 Preferred $3.75 series B 100 *95% 953 95 951 ; - Si 2°2 10542 105 106 30 
2156 May 26% July 20 Feb 11 22% Jan 2 Atlas Corp iirnietemesaas coc. 21% 29° 25 991; S446 s 95 95 95 9536 510 
57 Apr 73 July SB Mebi3 66 Jar , Atlas Powder common..~~~~ No par 62 G21, 6114 631, ie an soir 22% 21% 22 4,200 

111% Dec 121 July 105 Mar 25 114 Jan. 9g 4% cony Dreferred...____ 100 *104 107 “5 ©104 107 , ts as “ 612 , 00'2 61% 60% 60% 1,229 
22% Mar 27% Jan 20% Feb os 24% Jan 20 Atlas Taek Corp___...._____"Nopar #193, 127 19%, 93 my a 205... 107 105 105 “10 
5% May 193% Feb 5% Marl2 73% Jan 29 AWS Nichols common__~--No bar 6% 6% 6% at “a 3 ht Per “20-22 
13° Dec eee Feb 6-13, Jan.26 © 1354 Mant oe Conv prior pfd ($1.20)___ No par *13—433 133, 433° eysin 08 spore 6% “6% 6% 1,800 
1712 Dec 2956 Jan 13144 Mar 1 19 Jan 10 Autocar Co bite 5c 14% 41, 143, 153, 13% 14. *13%4 14 “1342 14 "100 
15% Dec 2734 Jan 16%4Mar15 19% Jan 3 Automatic Canteen Co of Amer” . 2° 17% i932 Pr ah 14s 14% 1455 15% 2,600 
4%, May 7% Feb 4% Feb 26 5% Mar 22 = Aveo Mfg Corp (The) common___3 5% 5% 51. 55, of 4 4; a 17% 16% 17 1,200 
36% Dec 49 Feb 35% Jan 22 39 Mar 22 $2.25 conv preferred______ No par 38 384 39 39 3 39 °391, 407, sea ; 407¢ = 
13. Dec 16 May 133% Feb 11 14% Jan 19 Babbitt (B T) Ine *14Y, 1 1 
13% Dec 24% Feb 19% Bob ae 15% Jan 9 Baldwin a Works______ : ise sane 1. ii oe atc. 14 Sr. 34 900 
W% May 16% Feb ‘10. Mar, 13%eJan 2 Baltimore & Oni common____100 11141, 11% 113. a oe fi 4a 0%. 14% 15,800 
11% May 2514 Feb 15° Feb 11 20%4 Jan 5 4‘c non-cum preferred ----100 18 = 183, 17% gt. 12 11% 11 11'2 11% 115% 27.800 
934 May 16% Feb = 131% Feb 10 20% Mar25 Bangor & Aroostovi. common___50 + EE ta “si.” 18 1836 17%, 181, 18 1g 12,300 

Sy 28 0 keh ge ee 68 Mar 25 Conv. 5%. preferred -_100 ae ioe ame 49, 17% 17% 17%— 20% 5,300 

te Dec = 55% Jan x42% Mar it 5li2Jan 10 Barber Asphalt Corp (Delaware)_10 45 45 > ies: SS, 8% G4. . 66 6612 68 "360 

18 May 28% July 20%3 Mar 16 24%, Jan 9 Barker Brothers common -10 2203 213 a be gy breads “a on S412 44% 600 

45% Dec 54% Jan 37 Mar 24 44% Jan 5 44% preferred ___~~~~~-~~ 50 *"37. 39" oahu, ae ai 21 21 21 20%4 214, 900 

20%4 Apr 39% Dec 31 Feb 11 37% Jan 2 Barnsdall oi] ion Soe ete 5 35% 3514 3a12 38 ‘ae 3 aie Ss + 10 

- 8% Dec 19% Feb 9% Feb 24 13_ Mar22_ Bath Iron Works Corp________~~ 1 is. sear 121, } 35°a 36 3512 36% 3614. 367, 8,700 
S$ Jun 24% Nov 19 Mer 19-23% Jan 2° Bayuk Cigars BD. ctinnsin tb bat 19% 491. 197, at +36 + i et 1 ea 12% 6,400 

« J°’sa 2 942 Ye 2 191, 1,100 

35%4 Dec 62 Jan 31 Feb 13 38 Jan 2 ; 5 ae 

. 83% Dec 110% Jan 85 Pep ‘s fee Z my A pain Me 38 Ro 2 aot 35% — R515 *34 35% *34 351% 400 

175% Dec 2034 Aug 16% Mar 10 184% Feb 9 Beaunit Mills Inc aan 50 162 165 3 7 oe rr "66 88 *86'4 88 

9642 Dec 19817 AUS 90° Maria ian? Feb 9 Beck Shoe GR Bhan fe 628%. 16% 17 17 16% 17 16% 16% 167% 17 1,300 

o% May 12° Jan A4jan 2 12% Mar20 Beech Aircraft Corp eae 11% 121 10 - ths age P AME *87 = 90 

29 Dec 40 Feb 38. Feb-11 32 Jan 19 Beech Creek RR | _~~~~~~~---- 50 cana” 228 lite 11% 11% 11% 11%, 11% 11% 11% 4,900 

30% Jun 39% Mar 3214 Feb 5 37 Jan 5 Beech-Nut Packing Co PSP Oe Oe ee ae oe 10 32 '2 a4! 2 32° 4 35 *3234 35 *331, 3514 *33 35! 1 , 

td a A ig3¢ Jan 5 Beldine-Heminway*_©°-~~-~--- meet SAMY» aa rp, ofeee tes a 35%2 35% 35/2 36 2,100 

10% May 18% Jan 1534 Feb 1] 19%4 Mar 22 Bel] Aircraft Corp____~~-~~~~---- 1 "18% 16% "14% 15% 14%. 1434 *145_ 15 14°, 145, 200 

16%4 May 24% Jan 1844 Mar 16 2444Jan 2 Bell & Howell Co common... 10 a =i ae om 19% 19% 19'4 19% 1948 19% 3,200 

95 Dec 10634 Aug 93'2Marl6 = 941, Feb 3 444% preferred. ~~ 100 ne ome 1918. 19%, *19'2 195, 193, 20 1/000 

28 May 391%, Feb 26 Feb 11 32 x Mar 25 Bendix Aviation iets ateec 5 —— 95 "2 *93 : 2 95 “v4 *93', 95!2 *931, 951, *93 1, 95! : 

17% Sep 25%4 Nov 1634 Fey 1] 21% Jan .2 Bendix Home Appliances. ~~ 331%, Fe ti aa ae cake aace «Sai 30%0 31% 31'2 32 34,900 

21% May 28% Jan 23% Jan 20 oaisJan:5 Beneficial Indus Loan com__No par dag hi a ee 18%. 18% 18°55 185, 18% 18% 3,800 

jase DEC 103% Feb gg 8 6 87% Mar Io Cum pid $3.25 ser of 1946 No be a 74 wae 24%2 241, 2334 24% 24%_ 24% 1,000 

on De 835% Jan =. 934, see 1¢ 26% Jan 9 Best & Co scala - ae + re. *85 871, "8587 °85 7 ‘200 

w0% Apr 32% Oct 25 men tg 28% Jan 9 Best Foods.____--~~~~-~--------- ie ae ase, 24% aunt atte ot ae 2342 23%, 1,300 

i ais ae 304 Feb 27 iia aie a a = aoe He dS 28%5 2 287% 287% 285% 29 2 

133% Dec 150 Jan TS ge eH a ey a Te agate! (Del) com wl * 33 34% 33% 343, 335, 3414 3342 343, 3342 341% 69'100 

30 ay 86 Feb 5g gan 8 6214 Jan 8 Bigelow Santen, Cit. —topar- 128 796 "fon ee 128 130 130 130 oat aa 800° 
Y , %.Jan 14 ieminc rs Carpet_____ ‘ 4 O9*e 3 o9- } 18 ; #6 . 

13% Dec 1842 Jan 12 Feb 28 14% Jan 14 Birmingham Eleciric Co____No par 123g. 123, 123% 12% isse isi “12% 1284 12% iaie 1.300 
anne for Previous STOCKS LOW AND HIG 

ear 1947 Range since Jan. 1 H SALE PRICES 
Lowest Highest Reunit &' se hod MEW TORK STOCK Spineter Monday Tuesday Wednesday Thursday Friday Sales for 
$ per share $ per share $.per share $ per share Par $ ; I . race eae oe co a en 
tay, ey) = 36 Jan op mp i; «6-33, Jan 7) Binek: &, Decker Mfg Co_____No par gg ine eens <neenane Serene * per share Shares 
12% May x20% Feb x13 Feb 1] 15% Jan 9g Biaw-Knox.Co______ _~~~~~ N a esti 7 ° 29% 29% 295% 295 29%% 3014 700 
181, May 35% Nov 22% Mar 16 293% Jan 5 Bliss (E Ww) Co Was ile. o par 14% 14 . 15 15% 15 154% 1514 15%, 15% 153% 6,300 
14 May 18°4 Dec 15 Feb 11 17% Jan 5 Bliss & Laughlin Inc 9 59 ua = 26%8 27 26'2 261, 262615 2642 263, 2,900 
28% May sii2 July = 32% Mari5 34 Jan 7 Blooningdale Brothers_____No p oe 16% 16% a — og 200 
oie MSY = «24% Oct «aaa Feb 10 29% Mar 20 Boeing Airplane Co_____~~~~ wa I aoe 20% ae a *34 36 EXCHANGE 12¢ 
go NOV. 50 Feb hie eet 96 Mar22~ Bohn: Aluminum & Braiz7------- . me 32° 328% 29% =. 2g ae" siu8 28% 2774 28% CLOSED 28,700 
“5% os ys oe aaa Mar 16 96 Jan 12 Bon Ami Co Class A --.No par 7855 78%, 78 785, "7383, 79° 79° 79 a." =" iia oan “a 
% 7 an r 2 Ee ag 2 : bp 7 7 78 7 
25 May 35% Feb 20% gl 4 ax — = gent ae, = -< No par 45'2 45% *46 47 461. 47 47% 4g 4715 A = 
38% May 49% Jan 38 Feb 240413, jan 17 Borden Ga (tna) neteaeecmne ro 21% 22% 2212 23 22) 23 224, 22% 3 6lU ; 3,600 
FL, ron i Oct ao @ Feb ll = 544 Jan 5 Borg-Warner Corp common ~~~~~ 3 ie 32! 51% 53 Site 52° + fy bo, =. wm 4,600 
2 ep 8 Jan 2 ee os, , oS ol 2 8 52 52 "2 
3% May 6% Fer 3% Mar 12 “aie 4 Z Bosion a Maine fepret--——___-100 *88% 89%, “881. 8954 8812 881, *88'2 907, *B8'2 907, woe 
32 May 39'%2 Feb 3314 Mar 18 36% Feb 6 Bower Roller Bearin oo : a ted thy “33° ae a eb. 2% ae 3% 500 
7 Dec 131% Feb 7% Jan 8 q2 Mar22_ Branift Airways Ine ney 9 eri =. “a8, 38% "35 35% 347% 35 600 
y, Dec 96 Jan 60. Mar 23 71 Feb 10 Brewing Corp of America______ 15 48 «gy “60 ge” a" as ry 7 8 “= 
9% a . ae a B,, Mar 16 11% Feb 2 Bridgeport Brass Co. ___No bar 105% ies +e te + 9 + A 7 fae ‘2 61% 100 

. ay 2 Fe X27%4 Mar 17 33% Jan 9 Briggs Manufacturing ~~~ N 1 hg af ’ - te be 4 10%— 104% 3,800 
ay «= 351% Feb = “2546 Mar ic 25% Jan 2 Briges @ a con pore 29" 29% 2934 30 295% 30 30 30% 293, 39 2'800 

% Nov 63, Jan = 285, Mar19 37 Jan 6 Briste ea No par 2642 263, 274% 273% 27% 27% 2734 273, 27. ony, ; 

° l-Myers Co common_____2.59 3 30! 1 1 Oke ty na Rg 1,500 

Dec 109% Apr 93%4 Feb 5 961 Jan 30 gy 0 0% 30'%2 33 324% 33 323, 324, 32% 32%, 2,300 
15% Dec 28% Feb 1534 Mar 10 ii ion 3 col yp Se a 100° *94% 961, 9642 96% “95 «9g "95 961, 9642 961, ‘ls 

Union Gas. No 1 53 3 3 * : + ia MA amie 20 

ees 36% Jan 27 Feb 26 384 Jan a. nom * Par (16% 163, 1642 163, 16 = 163, 15% 16 16% 1614 1,900 
Dec 106% Apr 901% Feb 13 “: oa wn ©e Co Inc common ____15 *28 29 29 29 *287%% 293, “99 291, #99 294 "hae 

% Dec 2742 Feb 7% \ sean Boaterred: No par “90% 9214 *90'2 9215 9242 920, *92'4 94 *92 1, Vy 

i ae a Feb 16 21%2Jan 5 Brunswick-Balke-Collender --No par *19 194, 1915 929 20% 201, 20% 20% 7 ‘ 2080 am... 

/ 8 Noy 65% Feb 11 19% - : 

Jan 125 Dec 122% Jan 6 1094 — . ee eerie Co magen-__-8 18 18% +118" 18% 128% | 18% 18% 193% 18% 19% 5,800 
ay a e 8 Feb 20 107% Jan 5 Budd (The) is. «naa. i a A 23 123 *123%, 124 °12234 12 10 
Dec 86% Feb 65% Mar 17 4 © Common..__No par 9% 9% 934 10 9% 95% 91, 95% 9% 934 

“May 37% Nov x39, we : oe Fo . Burtahe eerred 697777*------ Noper 67 - 6g 675% 68 6742 68 6712 671 6612 67 “a 
Dec 1021, Apr RF Jan & RR Pah 4 Buff Niag A Co Ss aean a Sete 1 “3312 35 3434 3434 *34 Y% 35 341% 34% 34% 34% 300 - 

2 May 235% Feb 15% Mar 8 19% Mar 22 Bulla Se TP 3.60% pfd__160 *86%2 8914 “8612 891%, 86% 8614 *8634 8734 *8634 8734 300 
Mey = 38% Feb 2934 wen 1° 35%2 Jan 6 Bulova Watch Co Inc..-~~~ ~~ sae: 27% set: 18% oe Ss I?ve 17% ag, 10% 6.400 
May 2212 Feb 1674 Mar 16 21% Jan 5 Burlington Mills Corp couinz77-~ 31%, 32 3134 32% 32%2 3234 32% 325% 325% 33 2,800 
Dec 104% Feb 33 Mar 2 88 Jan 13 4%. preferred . Wea age 17% * 18% 1834 19% 19 19% 19 19% 18% 181% 9,800 
May 100 Mar 791% Feb 26 89% Jan 9 346% cony Qnd pret tee ms 00 85 85 84 84 84 84 83% B4 83 831, 180 
mn 95% Jan 7g. Manat wey, 89 8 — 346m. prefers Preferred: _ “100 82%, 82% *82 Bg *B2% 87 *B2', 87 83% 831, . 200 
May 165, Oct 12% x, = Ah. gd RP 100 78 78 “75 = 80 *75 ~=—s«80 *75 *75 . 

2 Feb 13 14% Jan 2 Burroughs Adding Machine__Nn ; v2 3 7 +4 
May ae Dec i’ Marl6 = = 10% Jan 15 Bush Terming] ~e ——— y i 5 , th te, 13% a 3 fo 
‘a s- Se hare aia asin 4 y " , 
Dec 241% Feb 97 Ma, ig 88, Jan 39 Bush Term Bldg 7% preferred _100 *78 = g2 80 ga *80 a2 92 83 *26 = 1see 
- 8 Mar 16 12% Jan 5 Butler Bros common 15 1 3 J 5 ee = 
Dec 10812 Jan 78 Mar 12 89 Jan 9 444% preferred ~~~~~------ .20'2 1034 1l% 11% 11 11% 10% 11 10% 11 4,000 
Dec 6 Feb 2% Mar 17 3% Mar 29 Butte Copper & Zinc. ~~~7-~- ay *78 78% *78 787. 78 79 79 791% 78 78 380 
May 22% Oct 16 Mari7 20%4Jan 9 Byers Co ta M) common._ No oa a; oe ae 32 3% 3% 35% 3% 3% 4,100 
May a  ® — 9844 Jan 15 104 Feb 3 7% Participating preferred -- 3 Re, Fee try lave 181% 18% 185% 18% 187, 3'300 
Ve Oc 235; =~ 2 2 2 *100 101% #1004941: *100% Vy, 
8 Feb 11 28 Jan 2 Byren Jackson CRn crane, No par 2642 261%, 2634 263, 26% 26% 26 26 2 ose > Fo = 
Apr 34% Dec 277% Mar 1 3, 
3% Feb 15% Mar 12 2% Jan 9 Callahan Zine Lead ieietNibetbe came 50 "5254 54 5294 5244 *5234 531% *52% 53% *52% 531, 10 

Pod 814 Feb 6%2 Feb 11 via Mar 23° Calumet & Hecla Cons Gopper7—! all aR 2.. 2% 2 2% 2 © 2% 11,300 

12% May fri Oct 133 gee tt | 30% Jan 5 Gaimet a & C Fay. Nopar = 9712 oft? 27% ogi; A ke, bet gat ag 3% iy 
Ye Jan i¢ 9 ae oy, ae: ; al 2742 281% 7% 2 28 29%. 29. 29% 29-291, 2,706 
Dee z 9 y Ser Ale com____ 1.6624 13% 141, 13% 14 1334 1334 1354 137 13% 137 700 
20 Tas, COBY preferred ~~~ Nopar *112 1331, 113% 113% 113% 114 114° 114° #113 134° *050 
Q Canada Southern Ry Co____ 100 42% 42% *42%o 44 *42', 44 “421, 441, *42 44 10 

aNadian Breweries Ltd___ No par 15% 17 16! 16! 6 2 . # 
2 Canadian Pacific ee gmat: 25 , . : 54, 200 
43,500 

eee 
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(1373) 








17 








I 
$p 
33 
11 
50 
102 
27 
38 
12 
35 
6 
29 
132 
49 
17 
x97 


2 
23 
13 
33 


51 


10 
15 
4 


56 


141 
x61 
1140 
33 


12 
10 
30 
99 
32 
94 
11 
94 
30 
95 

9 
44 


35 
14 
12 
43 


20% 








Range for Previous 
Year 1947 


owest 
er share 
% Nov 
Apr 
May 
Nov 
Dec 
Dec 
Vg May 
34 May 
Jan 
14 May 
Dec 
V4 May 
Vg May 
Dec 
Dec 
Vv May 


934° Dec 


7, Dec 
"8 May 
g Dee 
4 Dec 
1, Dec 
VW May 
Vg. Dec 
Vy Dec 
Vg Nov 
5 May 
¥ May 
Vy May 
5a Dec 


Ya May 

Jan 
% Dec 
Y% Dec 
Yo Apr 
34 May 
Pp) May 
V4 May 
34 May 
3%4 May 
34 Dec 
34 May 
% May 
Ye Nov 
Y4 Nov 
Jan 
4 May 


3% Dec 
VY, Jan 
Vy Nov 

Dec 
“ge Sep 


Nov 
Dec 
“ge Ma y 


To May 


4 May 


Highest 


$ per share 


4742 Dec 
1454 Feb 
57% Feb 
128 Jan 
39% Jan 
5042 Feb 
21% Oct 
45 Oct 

7% Feb 
47 Dec 
15842 Jan 
64 Feb 
28% Dec 
108 42 Jan 
156 Apr 
325% Feb 
2173 Feb 


22% Feb 
14’, Jan 
1042 Jan 
116 Feb 
96¥%2 Apr 
12'2 Jan 
1634 Oct 
14%4 Feb 
351% Mar 
2144 Jan 
30 Oct 
37 Feb 
110%4 Jan 


201% Feb 
30%2 Oct 
5434 Jan 
102'2 July 


73, Feb 


1234 Jan 
1242 Dec 
8°s Feb 
15°, Feb 
1032 Jan 
6%s Feb 
1458 Feb 


34%— Dec 
56 July 
1534 Feb 
21 Feb 

7 Mar 
427, Mar 
66% Oct 


2958 Jan 
111 Feb 
28 Feb 
48'2 Jan 
3414 Nov 
ll%s Feb 
94 Mar 
2034 Feb 
34142 Nov 


Jan 
4 Jun 


48 Mar 
154 Feb 
9142 Dec 


Range for Previous 
Year 1947 


Lowest 
$ per share 


May 
Y¥ Jun 
May 
May 


87 Dec 


% Dec 
Aug 
May 

“ge May 
May 


9% May 


May 
34 Dec 
%, Nov 

Apr 


5_ Dec 
Dec 
% May 
Dec 
May 
Dec 
¥g May 
V4 May 
Dec 
Vy Nov 
Va May 
Ve May 
Apr 
VY May 
Nov 
Y% Nov 


1156. May 


% Dec 
Wy May 
May 
Ye May 
Ye July 
Dec 
Y Dec 
V4 May 
VY Dec 
5% Dec 
Dec 
Ye Dec 
Dec 
May 
May 


6% May 


Apr 
Y% May 
Y Apr 

May 


Highest 


$ per share 


19114 Nov 
6542 Jan 
1155 May 

56 Jan 
10542 July 

46 Feb 
Oct 
18 Oct 
4 Feb 
Feb 
Feb 
Feb 
Jan 
324% Jan 
Oct 


Feb 
86 Mar 
Aug 
50 Feb 
Oct 
Feb 
26%, July 
+ Jan 
Jan 
Jan 
Jan 
Nov 
2 Feb 

“| Feb 
29'2 Feb 
108% Mar 


2042 
1542 Feb 
5412 Jan 
30 Jan 
193g Feb 
1773 Mar 
3838 Feb 
11442 Feb 
48 Feb 
10414 July 
2038 Feb 
106'2 Apr 
445, Feb 
110%4 July 
1314 Feb 
Dec 
Feb 
Dec 
19 Feb 
2742 Oct 
55 Dec 


Feb 


38 
11 
50 
100% 
2738 
32% 
14 
36 
6% 
35% 
130 
53 
22 
97 
123 
22% 
18% 


17% 


NEW YORK STOCK RECORD 





Range since Jan. 1 
Lowest 
$ per share 


Mar 1 
Feb 13 
Feb 25 
Feb 18 
Jan 2 
Mar 4 
Mar 16 
Mar 16 
Mar i 
Mar 9 
Feb 5 
Feb 26 
Feb 13 
Feb 10 
Feb 11 
Feb 28 
Mar 13 


Feb 22 
Feb 28 
Jan 27 
Jan 2 
Feb 4 
Jan 6 
Mar 11 
Mar 1yY 
Feb 19 
Feb 10 
Feb 28 
Feb 18 
Feb 16 


Vo Mar 16 


Mar 16 


/2 Mar 18 


Jan 2 
Feb 11 
Feb 11 
Feb i1 
Jan 24 
Jan 2 
Jan 2 
Mar 16 
Mar 16 
Feb 14 
Mar 9 
Feb 11 
Feb 11 
Mar 20 


« Feb 13 
gs Jan 22 


Jan 5 


2 Feb 11 


Feb 10 
Feb 18 
Feb 11 


Feb 4 


2 Mar 11 


Mar 13 


2 Jan 26 


Mar 9 


2 Mar 9 


Jan 6 
Jan 6 
Mar 18 
Jan 29 
Feb 10 
Jan 6 
Mar 16 
Jan 5 
Jan 2 


2Jan 14 
2 Mar 15 


Mar 12 
Mar 9 
Mar 16 
Feb 10 
Mar 18 


Highest 


$ per share 


44% Jan 
12% Jan 
55 Feb 
109% Jan 
31% 3 Mar 
4134 Jan 
172 Jan 
43 44 Jan 

7% Feb 
4673 Jan 
13842 Jan 
61 Jan 
28% Jan 
102 Jan 
Jan 
2714 Jan 
20% Jan 


18% Feb 
8% Jan 
8% Mar 

106% Mar 

80 Jan 

11 Jan 

12%4 Mar 

1034 Jan 

26% Jan 

17% Jan 

33 Jan 

22 Jan 

100%4 Jan 


14'2 Jan 
28%4 Jan 
45% Jan 
90 Jan 
55@ Jan 
934 Mar 
12'%4 Mar 
i%“s Jan 
16 Jan 
10% Mar 
5° Jan 
9%4 Jan 
3642 Mar 
19%@ Jan 
40 Jan 
331%4 Jan 
54% Jan 
3234 Feb 
56 Mar 
12% Jan 
17% Jan 
4% Jan 


5 
63% Jan 


7g Jan 
G6 Jan 
5 Mar 
0% Mar 
2 Jan 
10 Jan 
60 Jan 
19% Jan 
33% Jan 
85 Jan 
3814 Mar 
109% Feb 
31: Jan 
108% Feb 
74 Feb 
46 Mar 
185 Mar 
35% Jan 
10% Jan 
36% Jan 
142% Jan 
91% Jan 


Range since Jan. 1 


Lowest 
$ per share 


153 
6112 


Feh 11 
Mar 25 


2 Feb 11 


Feb 10 


Mar 16 
Mar 3 
Mar 18 
Feb 11 
Feb 24 
Feb 20 


4 Feb 27 


Jan 2 


2 Feb 11 
4 Feb 10 


Mar 17 
Mar 23 
Feb 5 
Mar 3 
Feb 10 


2 Mar 17 


Feb 27 
Feb 11 
Mar 16 


2 Mar 9 


Mar 17 


Jan :‘ 


2 
6 


QD 


™ DD 


sa 


t 


COUN KRM NWON SUN WM 


Non -~ 


oon OM OCI =] CO ow +) 


ed 


i) 


NOINNONOCW 


to me bo 
Ne Oh 


ow 


m Nn 


Oman % 


10 


to hw 
COuvuti Ns 


_ 
On 


Highest 
$ per share 


1&% Jan 
6312 Feb 
4534 Jan 
4 Jan 
25 Jan 
1934 Jan 
1534 Jan 
18 Jan 
1E% Jan 
172 Jan 
16% Jan 
2 Mar 
25 Y%e Mar 
11% Jan 


234 Jan 
667% Jan 
35% Jan 
3954 Mar 
42 Mar 
96% Mar 
24% Jan 

2%4 Jan 
Mar 
x285e Jan 

as Jan 

3234 Mar 

31 Feb 

6 Mar 

23% Jan 

Feb 


17% Jan 
11 Jan 
51 Jan 
25% Jan 
14 Jan 
163g Mar 
35% Jan 
105 Jan 
42% Jan 
98 Jan 
13 ¥g Jan 
90 Jan 
35% Mar 
98 Jan 
1173 Jan 
55 Jan 
8% Jan 
5438 Jan 
17 Jan 
2458 Jan 
53 Jan 


& bo 


Nah | 


= 


tn 
NNwowuUUsh 


N wh 


to 


to 


SUOWWINDOUOWON~I1NDL 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Cannem DAIS... cnccntecienae No par 
Capital Admin class A common-_--1l 

$3 preferred: A —..-.--..-..--- 1 
Carolina Clinch & Ohio Ry_- --100 
Carolina Power & Light.__.No par 
Carpentas teak C@..<ccuns~-<en< 5 
Carrier Corp common___--_----- 10 
Conv preferred 4‘% series___--50 
Carriers & General Corp._------- 1 
Case (J I) Co.common.._--—.--- 25 
1D “ROTO oe news 100 
Caterpillar Tractor...._....-- No par 
Celanese Corp of Amer com__No par 
$4.75 1st preferred__--__~-- No par 
7% 2nd preterred...__._._.._....... 100 
Celotex Corp common-_-_----_- No par 
S% Oreterrel....<«0.6>s-+— ama 


Central Aguirre Sugar Co___No par 
Central, anette. C0 nc scene nena 1 
Centra] Hudson G & E Corp__No par 


Central Ill Light 412° pfd 100 
Central NY Pr Corp 3.40% pfd_100 
tCentral RR of.New Jersey__--- 100 
Central Vicleta. Sugar Co___---9.50 
Century Ribbon Mills____--_-- No par 
Cerro de Pasco. Copper.__-_-_- No par 
Certain-tecd. Products___-__---~-_ 1 
Cheats Ft Cie ca cesnen No par 
Champion Paper & Fib com__No par 

B4.Ge DCCTOIION qn. cere we No par 
Checkers Cot. Bes. ccanenneoss 1.25 
Chesapeake Corp of Virginia -----~~ 5 


Chesapeake & Ohio Ry common__25 


342% convertible preferred___100 
Chic & East Ill RR Co com__No par 
ESS ae ee Ae? 40 
Chineee: Core: (W0) nnn eee 1 
Chicago Great West RR Co com-_-_50 
ee eee 50 
Chic Ind & Louis Ry Co c] A__--25 
CIS P ncencacecdstaaws No par 
Chic Milw St Paul & P vte__No par 
Series A preferred vtc____--_-- 100 
Chicago & Northwest com___No par 
5%: pret orveGs. ..-~ ine. = 100 


Chicago Pneumat Too] com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A_ _100 
Chicago Yeliow Cab__---- ___No par 
Chickasha Cotten Oil]_..--.~-.~~- 10 
po Snes eee No par 
Chile: Gopper Cex... ..............-~< 25 
ep ge 6 a 2.50 
Cincinnati Gas & Elec com____8.50 

4% : preferred _...-~- _100 
Cincinnati Milling Machine Co__-10 
C I TrFinanetai..Corp__.....~ No par 
City 100 & FOR 26 <cieienwws No par 
City Investing Co comm@n____---- 5 

S46 preseried....4.........- 100 
COGS SG iiisait eral oda esd 5 
Clark Equipment Co.._--------- 20 


CCC & St Louis Ry Co com-___100 


5’ non-cum preferred _100 
Cleve Elec Illuminating com,-_No par 
$4.50 preferred .__........ No par 
Clev Graph Bronze Co com 1 
ee 100 


Cleve & Pitts RR Co 7% gtd__--_50 


Special gtd 4% stock__--__---50 
Climax Moivbdenum____--___ No par 
Clinton Industries Inc__-____-__-_-~- 1 
Clopas- (OCW sca - dss. 1 


Cluett Peabody & Co com____No par 


7‘). preferred Po Pile OS 100 
4% ct 28 pid....-........—. 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The) common_No par 
CIRO cxcebitinis wn cncnminhas No par 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 
$350 preferred... No par 
Collins & Aikman____-----__ No par 
Colenink: Rie BRC... ats cinan= 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred___--__- 20 


Colorado & Southern Ry com___100 
4% non-cum lst preferred___100 
4% non-cum 2nd preferred__.100 

Columbia Broad Sys Inc cl A__-2.50 
ay a eee ee 2.50 

Columbia Gas & Electric__.__No par 


Columbia Pictures common__No par 

$4.25 cum preferred w w__No par 
Columbian Carbon Co_____-__No par 
Columbus & Southern Ohio Elec__10 


Commercial Credit common-_-_-_-_- 10 

$3.60 :prelemPee.... cate... 100 
Commercial Solvents ____-_-__ No par 
Commonw'th & South com__No par 

$6 preferred series________ No par 
Commonwealth Edison Co__---~-- 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc__-__-_-_-_ No par 
Consolidated Cigar___-__-~. _No par 


Consolidated Coppermines Corp_--_5 
Consol Edison of N Y com__No par 


ee oa a No par 
Consolidated Grocers Corp__-_1.33'% 
Consolidated Laundries Corp__--__ 5 
Consolidated Natura] Gas________ 15 
Consol RR of Cuba 6%. pfd__--- 100 
Consolidated Retai] Stores Inc____1 
Consolidated Vultee Aircraft______1 
Consumers Power Co com____No par 

$4.50 preférred _.______.__ No par 
Container Corp of America com__20 

4% cumniative preferred_____ 100 
Continental Baking Co com__No par 

$5.50 preferred _..________ No par 
Continental Can Inc common-_-_-_-_20 

G3. 7a rere... No par 
Continental Diamond Fibre____-__- 5 
Continental Insurance_______---__ 10 
CORUIISIICEE SES Gice een nanncoe an 1 
Continental Oil of Delaware__--_ _5 
Continental Stee] Corp______--_- 14 


Cooper-Bessemer Corp com__No par 
$3 prior nreferred_________No par 





Saturday 
Mar. <0 


$ per share 


3942 3932 
1l% 12'2 
4814 50 
105%2 10532 
3042 30'2 
33 35 
15% 16% 
39 39 
634 654 
3 397% 
131 133 
59 59 
24% 251% 
9558 S74 
126 126 
2434 25 
19 193, 
I7SG IT% 
7% Te 
8% 838 
105 10642 
78 80 
834 824 
12 12 
8 658 
25% 2573 
1454 15% 
26 2742 
20 20 
34 96 
10% ti? 
26 26 
41 41'2 
8473 87 
473 5 
945 9% 
1034 11l'2 
7 7a 
15 15'2 
634 G 
434 43% 
814 812 
35% 353 
15% 16%8 
35 37%8 
3032 31 
4934 49°4 
2942 30% 
51% 52 
‘14 11%%4 
15’ 1673 
378 4 
‘*31 34 
59 5934 
25 25 
9414, 991% 
21 212 
3934 40 
2938 2912 
é 8 
755g 812 
16%4 1654 
2934 30 
169 190 
82 85 
38% 3814 
16842 1091, 
27% = 277 
10642 10814 
73 75 
45 47 
175, 183% 
29%. 29%, 
72 72 
32 3214 
13842 13812 
83 84 
Saturday 
Mar. <0 
$ per share 
159 160 
62 621% 
i) an 
42 43 
8942 9012 
20% 2154 
18% 1812 
1458 1544 
17% 1734 
12 12% 
13% 13% 
13 13 
25% 2512 
245, 25 
11% lil, 
11% 113 
63 66 
3142 31% 
39%2 392 
4134 49 
95 96 
2312 24 
238 215 
S814 9914 
27 2738 
9% 9% 
32 2 
29 30 
53% 6 
21% . 21%% 
10444 104'4 
1348 1338 
93% 9G}2 
45'2 452 
20°34 20%3 
11% 12 
16 163% 
‘3372 35 
101%4 101'4 
ae 38 
93% 96% 
1172 11%2 
80 86 
34% 35 
9412 9415 
104, 10°%2 
4934 49%, 
7% Tle 
52% 53 
15 151% 
223% 23 
4934, 493, 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Mar, 22 Mar. 23 Mar. 24 
$ per share $ per share $ per share 
40'4 4042 40'2 4132 41 41 
el2'2 12%2 12% 12% 12 1244 
50 50 49 51 4) 51 
104%4 104%4 103'2 104'2 10342 10445 
31 31% 3034 31 30% 314 
35 35 3 355% 35% 355, 
15%3 15% 15% 15% 15% 1578 
38 38 3742 37% 37 3842 
*7 7% Te 74 7 i 
3942 4042 39% 39% 3942 39%. 
131 1311. 130 130 13042 13042 
58 5878 58 58 58 5844 
25 257% 25 25% 245, 2514 
97% 97% 98 98 9748 98 
126 126 124'2 124'2 12342 12442 
25% 25%4 25% 2558 25% 25% 
19'4 ly7s 19'%4 197, 194 1975 
17% 18% 17% 17% 175% 175% 
72 7°8 72 7% 72 8 
8 ¥e 818 88 848 84a 8'3 
105 106 *105 106 105 105 
78 7934 78 80 78 80 
87 9 9% 10 9 10'4 
12% 12% 11% 117% 125g 125% 
812 B'2 Blea 812 8 B12 
25% 257% 25% 26% 26 26% 
15% 155% 15% 15% 154g 1538 
27 27)2 26% 2742 2634 272 
20 20'2 du ly +2 l1Y+g 1Ibeg 
93 96 94 94 93 24 
1134 11%% 11% ° 11% ll4e 12 
26'%2 26% 264% 2% 27 27 
41%, 4258 41% 42 4154 427% 
87 87 87 87 87 bY 
5 514 47% 548 5 5 
9g 938 914 933 93% 95% 
11 lle 11% 12 115, 11% 
678 7 678 673 7 7 
15% 15% 15 1534 15% 16 
9 9% 878 9% 94 9% 
478 5 5 5s 58 54 
82 878 812 858 838 £34 
36 3642 3534 36% 3542 36 
1638 16%4 16 1642 16% 17 
37 3712 3642 36% 36% 37% 
31% 31% 31% 31% 31% 32 
50 50 50% 51 51 51% 
2934 30% 29% 30% 293, 305, 
52 5278 525, 53 52%4 53% 
11% 11% 11 12 11 1? 
17 17% 15% 17% q 17% 
48 4's 44 4% 4% 4% 
31% 32 33 33 32'2 34 
59% 597% 5834 593% 58% 59 
2534 25% 25% 2538 25% 25% 
95 99 lg 95 98 95 99% 
224%2 22% 22% 23'% 23 23% 
40 40% 3834 39° 3844 385s 
2934 3054 30 31 2934 293% 
3 84 812 8% She g 
"7T55, Bie 75% 812 755, 81% 
£7 17 17 17}2 1642 17 
38 30 2934 30% 29%2 302 
‘169 190 169 190 169 190 
82 85 82 85 82 85 
38% 3814 375, 38 37% 38.2 
10842 1082 109 109 108%2 109 
284% 29% 2942 2934 2934 29% 
10642 108% 106% 10814 106% 108% 
73 75 73 75 F3 75 
46 46 45 47 45 47 
1734 185% 173g 181% 17 17% 
304% 305%, 30 3018 30 30 
7% 8% 8% 858 848 83% 
32% 325% 32 323% 32 32g 
138 13942 *138 13914 138 139'2 
83% 83% 8342 84 8342 8334 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Mar. 22 Mar. 23 Mar. 24 
$ per share $ per share S$ per share 
16214 16212 160 162 160 16214 
62 62% 62 62 62 62 
.200 1,200 1.200 
43 43%4 43 44 42% 43% 
8912 90% *8912 90l% 89'2 90 
22 2246 21%. 21% 21% 22 
18%%4 19 1834 18°, 183% 1834 
14%%8 1514 1412 143%, 1442 147, 
17% «i273 7M, 1714 17% 1758 
1234 1278 *12 1234 125, 1314 
137% 14 14 14 1442 14%4 
12%2 13% 12% 13% 13% 14 
25% 25% 25 25 25% 25% 
25 258 244% 25 25 25 
11% 11% 115g 11% 115g 11% 
11% 12 11% 12 11% 1134 
62 68 ba 64 67 62 67 
31% 32 32 32% 33 33 
3912 39% 39 39 38% 39 
41', 42 41% 41°54 41% 415% 
96 96 94 9614 94 95 
2334 24% 23% 23% 235% 23% 
2% 25% 2% 25% 2% 258 
9912 992 99 991, 99%, 997%, 
2742 27% 27% 272 27%, 2758 
o%. 9% 9% 9% 9% 9% 
32 32 31% 32 3242 32% 
30% 3034 30% 30% 2934 30% 
5% 6 5% 6 5% 5738 
215 217 21%4 22 217, 22% 
104438 104% 104% 104% 10448 104'3 
13% 137% 13% 13% 13% 13%4 
Qo 9% 9% 91 9% 93% 
45783 4612 45%4 4654 45%, 4614 
2034 212 2034 21% 21% 22% 
ll42 112 115, 11% 11% 11% 
1534 16% 15%4 16% 155, 16% 
34 34 34 34 33%  33%4 
1013s 101738 101% 101% 102 102%% 
38%2 39 38 3942 38%, 39% 
9314 96% 934% 96% 93% 96% 
115, 11% 11%. 12 11% 12 
‘80 85 84% 85 81% 85's 
3434 35 34% 35% 34%, 35% 
*944% 95% 9442 95% 94% 95 
10%2 1032 105% 11 107s 11 
4934 51 50% 502 50! 502 
75% 778 7 734 Tle 75% 
5234 54 5242 5342 53% 54% 
15% 15'% 155% 155, 15 1518 
23 23 42 23% 23% 23% 235% 
*50% 51 50% 50% 50% 51 


Thursday 
Mar. 25 


$ per share 


4134 42 
12% 123% 
49% 50 
10444 104% 
31 3158 
35 35 
15} 15% 
37 3842 
678 7% 
392 39% 
13142 133 
5835 59% 
2434 253 
98 98 
124% 125 
25% 2534 
19% 19% 
17% 17% 
8 8'8 
8 81% 
10534 10534 
78 80 
934 1038 
12% 12% 
8 834 
26 26% 
15% 15% 
27, 27% 
1842 19 
93 93 
12 1214 
27 272 
423g 42% 
8834 89 
43% 5 
93% 934, 
11% 12% 
7 TM“, 
1534 16 
934 10% 
5% 55% 
8% 834 
35% 36% 
1642 17 
37 3714 
31% 32% 
5034 51% 
30% 3012 
5334 56 
11 11% 
163% 7 
4 4% 
33% 34 
58% 593%, 
254% 25% 
95 99% 
24 25 
38% 3834 
2934 1G 34 
‘BY, 83% 
76 8142 
17 17 
30142 30% 
169 190 
82 85 
3734 381% 
108} 10814 
297%, 29 Vm, 
10642 108% 
73 73 
45 47 
17 171% 
294% 291% 
8 814 
32 32% 
139 139% 
8358 835% 
Thursday 
Mar. 25 
$ per share 
"160 16334 
61% 61% 
*1200 ‘ 
43 43% 
90 90 
21% 21% 
18%, 19 
14% 14% 
pA 171% 
13 13% 
1434 1434 
*i7 13% 
25% 25% 
24% 25 
115g 11% 
114%. 11% 
62 674 
32% 33% 
39% 394 
41% 4154 
95 95 
23142 2334 
242 258 
100 100°s8 
27% 272 
938 G3 
32 3234 
*9QG34 3034 
534 5% 
22 22% 
104% 104%4 
13% 13% 
93% 93% 
4642 47% 
22% 2212 
115g 11% 
1553 16% 
335g 335% 
102'g 102'2 
39% 392 
9314 964 
12 12 
83 85 
35 35'38 
95% 95%4 
1034 10%4 
50'2. 5114 
738 72 
5342 54% 
1548 153g 
2344 23% 
50% 502 


Sales for 
the Week 
Shares 
700 

400 

200 

230 
EXCHANGE 1,200 
CLOSED 400 
GOOD FRIDAY 2,900 
700 
300 
3,700 
110 
2,500 
19,800 
400 
640 
4,700 


Friday 
Mar. 26 
$ per share 


900 
9,700 
800 
30 


ne 


.700 
.200 
400 
5,900 
9,200 
400 
2,500 
120 


~ 


1,500 
400 
14,100 
500 
4,200 
7,100 
68,400 
2,200 
10,000 
15,500 
16,400 
21,400 
19,100 
7,300 
5,200 
3,700 
500 
22,200 
9,500 
100 
600 
1,106 
70 
30,400 


2,100 


3,600 

7,000 

‘ 1,900 
500 

600 

1,200 


3,400 
130 
2,60V 


10 
23,100 
900 
1,100 
2,600 
20 

500 


Friday 
Mar. 26 
$ per share 


Sales for 
the Week 


Shares 


1,100 
510 


3,500 

EXCHANGE 50 
CLOSED 2,900 
GOOD FRIDAY 4,400 
6,300 

1,400 

750 

280 

250 

1,200 
1,600 
2,500 


3,400 


2,600 


2,800 


2,700 
300 
5,700 
300 
2,100 
1,800 
22,800 
19,200 
2,300 
3,000 
10 








For footnotes see page 26. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
; Lowest Highest Lowest Highest EXCHANGE Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
12% Jun 17% Oct 13. Feb 11 17% Jan 13 Copperweld Steel] Co common ___-__ 5 13% 14 14 14% 14 14% 14 14% 137% 13% 4,700 
44 Dec 55 Feb 42% Mar 24 47 Jan 14 Convertible pref 5% series____- 50 *44 45 44 44 43% 44 42% 42% 42% 43 170 
j 12% May 20% Feb lUva feb 11 13% Jan 2 Cornell Dubilier Electric Corp____- 1 11% 11% 115g 12 *115, 12 115% 11% “11% 11% 1,300 
\ 51% Dec 61 Jan 50 Feb 13 544%, Jan 2 Corn Exchange Bank & Tr Co___20 51% 51% 5242 5212 52% 52% 52 52 53 53 27 
18% Dec 32% Feb 18% Feb 5 21 Mar22 #£Corning Glass Worcs common____5 “19% 195 19% 21 20 20% 20% 2zu% 20% 2u% EXCHANGE 3,100 
88% Dec 105% Feb yz Fed 94 Mar 1 3%% preferred... 100 *92% 93 93 93 93 93 *91142 92% 924% 92%. CLOSED 50 
88 Dec 105% Jun 9? Jan 12 97 Mar 9 Cum pfd 342% ser of 1947___100 *95 96 *95 96 *95 96 *9414 OF “944, 96 GOOD FRIDAY mae 
61% Sep 75% Jan 61% Feb 5 66% Mar 24 Corn Products Refining com____-_25 64% 65 65 6642 65% 661% 66 66% 66% 66% 3,900 
170 Dec 195 Aug loy Feb 6 177 Marig i a... nse 100 *167 178 1977 © 177 *175% 177 17%; aT #175 177 170 
4% Dec 8% Jan 4 Mari6 5% Jan 2 £ Coty Inc -_.-.- . 4% 4, 42 47% *4 5 47% 45% 45% 456 4% 1,700 
2% Dec 4% Jan 2% Mar 17 3% Feb 2 £Coty International Corp_._.__.___1 25% 2% 2% 3 *2% 3 25% 23% 25 2% 3,300 
26% May 40% Feb 29 Feb 13 34% Jan 9 Crane Co common 25 31% 32 32% 32% 31% 32% 31% 32 31% 31% 3,600 
97 Dec 107 Mar 95 Feb 11 97% Jan 27 3%% preferred 100 96 96 *9312 98 *93% 98% 9312 98% *93% 984% 100 
11% Dec 16 Oct 9% Mar 9 13. Jan 15  Creameries of America__________.1 10% 105% 10% 10% 10% 105% 10% 10% 10% 10% 3,100 
22% Dec 30 ©Jan x21 Maril18 23% Feb 9 Cream of Wheat Corp (The)____-_ 2 22 22 22% 22% 21% 22% 22% 22% 22% 22% 2,500 
po ae om — 17% Feb 11 21% Jan 29 Crown Cork & Seal new com__2.50 19% 20 1942 20% 20 20 20 20 *19% 20 3,900 
41 Dec 52% Mar 42 Jan 2 46% Mar 6 FS a a _No par 44%, 451% 244 45% 44%, 44, 44 45 44 44% 400 
25 Apr 34% Oct 2634 Mar 16 34% Jan 5 Crown Zellerbach Corp com__--.--- 5 2834 29 2834 a9 283%, 28% 28% 28% 283%, 29% 5,700 
Dec 108% Feb 9142 Feb 24 98% Jan 2 $4.20 preferred_._._.......... No par *96 97 97 *95% 9634 96% 9634 97 97 100 
105% May 130% Oct 102%Feb 18 127%Jan 5 $4 2nd preferred__________ No par 108 108 108 108 ¥ 107 107 10744 108 107% 109% e 1,140 
22% May 37% Feb 22 Feb 10 25% Jan 16 # £Crucible Steel of Amer com__No par 2442 25% 2434 25% 23% 24% 2434 24% 24% 25% 6,300 
66 Dec 96 Jan 66% Mar 17 71% Feb 3 5% conv preferred__--____-_-_ 100 *673%4 693% 68% 69 *69 69% 69'%2 69% 70 70 400 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd_-___100 *274%q 27% 2734 28 28 29 29% 30 30 30 690 
13% May 21% Jan 12% Feb 11 14% Jan 2 Cuban-American Sugar common-_-10 13% 13% 133g 1334 13% 13% 13% 134% *13% 13% 3,200 
165 Jan 165 Jan 160 Feb 5 160 Feb 5 eee 100 =3#*155 = «6177 155 177 *155 177 155 177 *155: 177 --- 
12% Dec 17% Sep 10% Mar 9 13% Jan 5 Cudahy Packing Co common__-___10 11% 12% 11%, 12% 11% 12 11% 12 12 12 2,900 
82% Dec 101 Mar 81% Jan 13 84% Feb 27 44%.% preferred___._._________100 "64% 86 "841%, 86 *84%, 86 “84% 86 "84%, 86 --- 
x16 Dec 19% Feb 15% Feb 13 17% Jan 9 Cuneo Press Inc 5 *15%— 154 “15% «15% *155, 15% 15% 15% 715%, 15% 200 
24% Oct 27% Nov 18% Feb 27 24% Jan 13 Cunningham Drug Stores Inc__.2.50 *195, 20 #195, 22% *20 21% #1934 221% *19%, 22% 
6% May 12% Feb 7 Feb 11 9 Jan 2 Curtis Pub Co (The) com___No par 1% 83% 8% 834 8% 83% 8% 8Y 8% 8% 14,200 
113% Jan 147 + Dec 122% Feb 17 139 Jan 2 87 preferred Nopsar *130 132% #131 135 130 =: 1130 133.3 *131% 135 60 
6 Jun 70 Mar 48 Maril 59 Jan 9 Prior preferred___--_______ No par 51 51 52 5212 "52% 54 524% 53% 52% 52% 800 
4% May 6% Feb 4% Feb 11 6% Mar 22 Copten-Srrignt common —_____-- —~t 6% 6% 653 6% 6% 6% 6% 63% 6% 6% 7,900 
12% May 21% Dec 18% Feb 13 23% Mar 22 Class A__-- 23% 23:%4 2234 23% 22% 23 2234 23 2234 23% 5,700 
Feb 132 Apr 133 Jan 27 133 Jan 27 Cushman’s Sons Inc 7% 5t4_i00 *130 3=:137 *130 137 *130 137 ‘130 ©6137 *130 137 ~-- 
18% May 30% Feb 21% Mar 16 27% Jan 5 Cutler-Hammer Inc__________No par 224% 23% 23% 2334 "24% 24% 24% 24% 24% 24% 10,800 
19% Aug 26%, Sep 20 Mar 16 23 Jan 2 #£=~Dana Corp common 1 213, 22 22 22! 22 221 22 22% 22% 22% 4,700 
90% Nov 97 Sep 87% Mar 4 93 Jan 22 Cum pfd 3%% series A______ 100 *90 91% *90 91% 90 91% 90 91% *90 91% 
14% May 23% Oct 13% Mar 9 20% Jan 2 Davega Stores Corp common__-2.50 *14 1434 14% 14% 14 14% "14 14% 14% 14% 500 
ote go Tae 15 Feb 25 17% Jan 6 5% preferred -_- 20 #1534 17'% °1534 17% “16% 172 16% 17% “15% 17% - 
16% Jan 24% Oct 18% Feb 14 22% Jan 9 # Davison Chemical Corp (The)---_1 19 193 1934 197% 19% 19% 1934 1934 19% 20 1,600 
Dec 35% Jan 24% Feb 25 29% Mar23 Dayton Pwr & Light common____-_ 1 28% 29 29% 29% 29% 29% 29 29% 2834 29% 4,800 
82% Dec 101% July 84 Jan 2 91 Mari6 Preferred 3.75% series A___._- 100 *89 901% *89 9012 *86 91 89 91 *88Y% 91 . 
84 Dec 101% July 85 Jan 5 90 Jan 13 Preferred 3.75% series B______ 100 *873_ 88%, 88% 88% “873g 88% 8736 881% 88% 88% 20 
12% Sep 23% Feb 12% Mar 9 15% Jan 5 Dayton Rubber Co 500 1334 1334 1334 14 14 14 137% 13% 14 14% 1,200 
11 Sep 20% Feb 10 Feb 13 13% Jan 9 Decca Records Inc__------______ 50c 11 11 11% 11% 1l% 11% 11% 11% 11% 11% 2,300 
33. Aug 45% Oct 30 Feb 20 41 Jan 8 _ Deep Rock Oil Corp___..cc_______1 3314 33% 34 34 33% 337%. 33% 34% 33% 33% 1,800 
31 May 46% Oct 35% Marl6* 46%Jan 2 £Deere & Co common________No par 38% 38% 3842 397% 365, 39 3878 3934 39% 39% 5,900 
29% Dec 38% Feb 29% Feb 5 33. Mar 22 fg ea ee act 20 #39 3234 33 33 3214 32% 32 32 *31%% 32% 800 
32% May 45% Mar 38% Jan 20 42% Feb 19 Delaware & Hudson___-________ 100 4034 41% 41% 41% 40% 41 41% 41% 41% 41% 2,000 
5% May 10% Feb 7% Feb 11. 10 Jan 9 a Lack & Western_____-__ 50 83, = 858 83%, 85% 8% 83% 8% 8% 85% 83 11,700 
enver & Rio Grande West R 
6% May 19% Dec 14% Feb 11 23% Mar 25 Escrow ctfs for com___.____ " _100 18% 19 1914 20% 2 225% 2134 22% 22% 23% 32,200 
25% May 444% Dec 32% Mar 16 41% Mar 1 Escrow ctfs for pfd__._______ 100 3334 34% 3415 3619 36 3812 37'2 39 39 40 13.100 
20% Dec 27% Mar 20% Feb 13 21% Jan 10 + #£2Detroit Edison____ 20 2034 207% 20% 21 x20% 2058 201% 205% 20% 20% 11,900 
59 Aug 62% Oct 58 Jan 6 60% Jan 9  £ODetroit Hillsdale & 8 W RR Co__100 *58 60 58 60 58 60 58 60 58 60 ~-- 
10% May 13%~ July 10% Feb 11 12% Jan 2 _ £Detroit-Michigan Stove Co__._._.__1 11 11 “11% 11% l1l% 11% 11% 11% 11 11 2,009 
174% Jan 26% Oct 22% Mar 18 25 Jan 6 _ £Detroit Steel Corp EaPte, a 22%, 22% 221% 23 2212 23% 2242 23% 2Y%2 23% 400 
16 8 8=Oct 22 Jan 1442 Mar 9 160 Geek Se. De Wees Chis cc ccitbhcencscdcs 5 £151. 15% 15% 151% 15 157% 15 157% 15 15% 100 
20% May, 31% Feb 22% Feb 21 26 Jan 2 Devoe & Raynolds class A____. 12.50 a. a 243% 253% $25. 26 25% 25% 25% 25% 1.900 
35% Apr 47 Jan 35% Mar 12 42 Jan 9 Diamond Match common____No par 36. 363% 3634 3634 3712 37% 38 38 lo “37%, 38 1,300 
42% Nov 50 Jan 38 Feb 13 44 Jan 15 6% partic preferred___________ 25 #393, 41 41 41 £40% 407% 40% 407% 41 41 200 
17% Dec 24% Feb 16 Feb 11 19 Feb 2 Diamond T Motor Car Co________ 2 17 17% 1734 °18% 18 18 18 18% 1734 18%% 2,500 
11% May 18% Jan 13 Mari17 16% Mar 22 Distill Corp-Seagrams Ltd____--__ 2 14% 16% 16% 167% 16% 1% 16% 165 1534 16% 25,000 
15% Dec 19% Oct 14%, Mar 12 17% Jan 5  Divco Corp. __-- ea #143, 15 15 15% 15 15 143 15 14°, 14% 1,000 
25 May 4042 Sep 29% Feb 16 38 Jan 2 Dixie Cup Co common______- No par 33% 33% 33%4 35 35 abi 35 35% 35 40 35 2,100 
49 May 55% Oct 47% Mar 5 53%Jan 8 Class A ___- Nopar *491%% 50 50 50 50 50% “49 5034 “49% 50% 390 
19% Dec 34 Feb x17% Feb 16 23 Jan 5 _ Dr. Pepper Co No par 17% 17% 17% 17% 17% 17% 1734 1734 1734 17% 1,300 
28% May 39% Oct 29 Feb 13 37% Jan 5 Doehler-Jarvis Corp-_-_.._-______ 5 31% 32% 321% 33 3234 3234 3234 33% 33142 34% 3,500 
16% May 21% Jun 15% Jan 23 19 Feb 24 Dome Mines Ltd No par 17 17. 164% 17% 16% 17 165, 167% x16%4 16% 6,600 
45% May 76 Jan 47% Jan 2 63% Mar 24 Douglas Aircraft__._._.__.__-__ No par 62% 63% 62 63% 61% 61% 61% 637% 6242 63% 5,100 
36% Sep 42% July 32% Feb 20 403% Mar23 Dow Chemical Co common__.___ 15 38% 38% 39% 40 395% 40% 39% 40% 38% 40 15,300 
98% Dec 114% Feb 97 Feb 6 100 Jan 14 $4 preferred series A__._.___No par *99%> 99% 9942 997% *98% 100 *9934 100 100 100 600 
91% Dec 104% Oct 90 Feb 13 9934 Mar 24 $3.25 2nd preferred________No par 97% 97% "98V%4 100 98% 98% 99 -— 99% 99 99% 900 
14 May 23 Dec 21 Jan 6 25% Mar 25 Dresser Industries common_____ 500 2434 25% 247, 253% 247% 24% 2434 255% 25% 25% 20,700 
80 Dec 98% Feb 83 Jan 2 88% Mar 20 3%% conv preferred_________ 100 88%, 388%, 86 . 897% 88 89% “88 897% “88 89 100 
10% May 19 Feb 12% Feb 11 16% Jan 5 Dunhill International___._-_______-1 13% 13% 13% 13% 14 14. 13% 15 15 15 400 
14% Nov 17% Nov 12% Mar 11 16% Jan 5 Duplan Corp —------.-.-.__ No par 14 14 13% 14% 13% 14% “13% 143% 135% 13% 200 
173 May 197 July 164 Marig8 187%Jan 2 Du Pont de Nem (E I) &Cocom_-_20 168% 170 17242 173% 172% 173 17242 173 72% 173 5,100 
115% Dec 129% Aug 113% Jan 28 120 Jan 6 Preferred $4.50 series______ No par 117% 117% 118 118 117% 117 11734 11773 *1173%4 118 700 
92% Dec 107% Sep 94 Feb1l 97% Jan 20 Preferred $3.50 series______ Nopar °95'2 96% 96% 96% 96% 96! 96% 96% 96% 96% bp + 
110% Sep 115¥ Jun 113 Jan 2 115 Jan 13 Duquesne light 5% 1st ptd__— Toe *114 114% 114 114 114 114 113% 114 113% 114% 80 
14 Dec 19% Mar 13 Mari5 15%Jan 2 D WG Cigar Corp 13% 13% 13% 13% 13% 135% 13% 13% 1342 13% 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
Spershare 8% per share 8 per share 8 per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
19% Jan 25% Aug 19% Feb 27 22% Mar22 Ea P | % 21 oP 2% 22% 3,500 
gle-Picher Co 10 21% 22 221 22% 22, 22% 22 225% 22% 22% 
16, Nov 24% Apr 16% Feb 11-19% Mar 23. astern Airlines Ine i 18% 19% 19 19% 19 19% 1842 19 18% 19 eto 
4% Dec 51 Jan 16% Mar 16 22% Jan 8 Eastern Stainless Steel Corp r 19% . 19% 19 1934 1842 19 18% 19% 182 19% 3,500 
42% May 48% July 38%Feb 10 44%Jan 2 Eastman Kodak Co common__-__10 3934 40% 41% 42% 41 41% 41% 42 41% 42% staat 
163, Dec 198% Oct 162%Jan 12 168 Feb 16 — 6% cumulative preferred___ “309 °168:170=S*168.:170=S*168 170 168 170 168 170 EXCHANGE O: eae 
42% May 57% Dec 47% Feb 28  55%Jan 5 Eaton Manufacturing Co__------@ 53% 54% 53% 54% *53 «54M 54% 544 53% 54% pong ae 
+ ti 25% Feb 17% Feb 13  19%Jan 12 Edison Bros Stores Inc common_-.1 *17%, +18 175 173% 17% 18° 17% . 177 "17% 17% GOOD FRIDAY 600 
a8 109° Feb 82 Mar 8 91%Jan 19 — 4%% preferred 106 °84. 85% 85% 85% 852 85% 82%2 83! ae ee 300 
Aug Rh. Ae an aan 16 16% Jan 2 Ekco Products Co common_-__--2.50 13% 13% 14 143% 14% 14% 144%, 14% we a 2,300 
/2 ~ “ $ * , --- 
4% May 8% Feb 5%, rte fe a —. - mane are Ge a9 =, we * “a ow _ nat 1 a 1 6% 7% 1,300 
60% May 65% Feb 43 Feb 20 52%Jan 6 Electric Auto-Lite (The) 5 wae aoe 4845 49%4 48%, 49 48% 49 48% 49% 5,300 
10% May 16% Feb 11 Feb 13  16%Mar24 Electric Boat common____—— 3 14% 15% 13% 1554 15 15% 147% 16% 14%4 16% 27,200 
33% May 39% Jan 32% Feb 19 35% Mar 25 Convertible preferred Nopar °34 35. 35 35¥ 35% 35% 3544 36 35% 35% 1,000 
2 Sep 3% Jan 15 Feb 11 2%Jan 2 Elec & Mus Ind Amer shares_ 1% 11 1% 1% Eee 2 2 1% 2 1,300 
11% May (19% Feb 135, Feb 11 1843 Mar17_—_‘Electric Power é& Light com.-Nopaf 1774 18% 17%. 18% 17% 177 17% 17% 17% 17% aa 
, 171 July 139 Feb 10 156%Mari7 _—‘87_-preferred ae ua ta 152 153% 153.153. «© *150 153% «= #149152 900 
35% Dec 156% Feb 123%Feb 11 143 . Mar17 $6 preferred Nopar 140 140 140 140 #139 «142% *138 143 136-140 ict 
47, Jan 57% Oct 49% Feb 10 56%Jan 9 Electric Sto Y, : u 500 
rage Battery___ y, ¥, y, #531 *52%2 54% 53 54% 
15% Dec 24° Mar 14% Feb 19 17 Jan 6 Elgin National Watch Co —— "16 sae rth ise oe sai 16% 16 16 16% 16% 1,200 
46% May 59% Oct 55%Feb 13 64% Mar22 El Paso Natural Gas________-___ : 3% 6444 33% 635% 64 64 64, 84 2,100 
9% May 17 Dec 12%Feb 11 16%Jan 9 Emerson Electric Mfg Co_-------~ : late lay, 4% 15. 14¥2 1434 145% 14% 14% 10% rere 
ii% Bec FR eng 9% Mar 18 12% Mar 24 Emerson Radio & Phonograph new 5 11% 11% 11% 11% 11% 11% 11% 12%4 11% 12 bart 
27% Ma Ye Jun 12 v2 Jan 2 13% Feb 25 Empire District Electric Co__ 10 13% 13% 133% 13% 133%. 13% 1336 13%, *13% 13% 10 
y 38 Apr 29% Feb 16 34 Jan 8 Endicott Johnson Co 230! %, 30%; 30% 30% ‘30% 31 31 31% ps4 
103, May «107, Mar 97 Feb 27 102 Jan 6 4% preferred. lee ea tan 39 100, = °98.-:100.- 99% 100 *99% 100 oak 
3% Dec 4% Dec 4%Jan 5 5¥%Feb 3 Equitable Office Bld te ay Ye 45 4% 4% 45% 4% 4% 4% 10,100 
8% Dec 12% Feb 9% Feb 11 11% J 5 Eri ~ 6--~— =< --—~ 1 4% 4% 4% (4% 7 - Fr 10% 11 33,600 
47% May 67 Feb 50% > con rie RR common No par 10 10% 10% 10% 10% 10% 10% 11 10% 3.600 
3 2 Feb 11 57% Jan 9 5% preferred series A_______.100 53 53% 54 55 55 55 54% 54% "5442 55% , 
ile Tl 5 13 64% Mar 13 Erle & Pittsburgh RR Co__-___80 *64— 67 64 «67 6468 “64 68 a as - 3,400 
8 7 ar , wi yj rc \, wel) , 
17% Dec 24% Feb x14 Mar 17 13 ion 7) Grane ‘Products Onn . ae ie oe a “a 16% 161% 15% 16% 2,400 
10% Nov 25% Jan 7% Mar17 11%Jan 5  Eversharp Inc : il lee FS V4 Bie BN4 8% 3% 7,600 
aa May 50% Oct 38 Feb 10 47 Jan 9 Ex- Cell-o =, ;. PE ine a an a @e 43 4394 43 43% 600 
x 13% Aug 6 Jan 23 7% Jan 9 xchange Buffet Corp... 3.80 “6% 7 6% 7 6% 656 6% «6% 7 7 1,100 
44, May 60 Jan 40%Mar 9 51%Jan 2 Pairb 4 Y 5,900 
anks * y L Y, 3% 5% lf 46% 461 46 46% 
25% Jan 31% Feb 2654 Bar 17 eS Sl ME Seo ks Morse & Co_....__No par 43% 441 45" 46% 46% 48°" - 4 271% "274 27% 1,300 
4% M. 4 jardo Sugar Co of Porto Rico__20 265% 27 2634 26% 2634 26% 
ay 9% Feb 5% Mer 4 7%Jan 8 Farnsworth Televis‘n & Rad Me e 7% 6% 6% 64% 6% 6% 6% 12,400 
14% Dec 11 Feb 20 14 Jan 2 _ Fedders-Quigan Corp ns 1% 2 Yo 1218 12% 12% 12% 12% 13 13. «3 5,600 














Por footnotes see page 26. 































































































For footnotes see page 26. 
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NEW YORK STOCK se 
ee for Previous RECOR D 
ear 1947 Range since J STOCKS 
Lowest Highest Lowest iiahest NEW YORK STOCK Saturday a, ae HIGH SALE PRICES 
yi -oag share $ per share $ per share $ per share CHANGE Mar. 20 Mar. 22 Mav. 4 ee Thursday Friday , 
ae May 42% Mar 35% Feb 11 39% Mar 22 Federal M Par $ per share $ per share $ per share ‘ Mar. 25 Mar. 26 the Ween 
6% F. 4 23% July on” ae at oe a ining & Smelting Co__-2 38 39 Ve a ann _ $ per share $ per share $ per shar eek 
19 pod mae — 82 Mar 11 3 do: 3 ee oe a eaten nemenaeatel 16% 17 1756 175 . 5 +e *38'2 39 38% 38% ° Shares 
7a JU i) . or Truck......«< x. 78 °17 173 : aad ba 
97% Dec 107% Jun 30 he Feb 9 99” dom a. ay ag Dept Stores —— par a V, shee B+, Bt 942 9% gis tt +}: 4 $9% = 
«% convertible preierred___100 *95 = 96 a 23%2 23%2 23% 233 2334 233, 1,600 
20, Dec 26% Feb 20. Feb 10° 21%4Jan G Felt & 7 ; ... 59M 94% 94% 34% 96. 42888 Bie 2:700 
a lL ee Se | ee ae Oe NG ORB 20% 20% *20! a : 130 
Sen St ye) O48 eeeak «GO dan 3 -Siveome Phen Pire ins NYO 19% 20% 20% 20%, 20%. 20% 20% 20% 20'2 20%  j§§ EXCHANGE 
'e 1 50 ---—- *54¥. 6 Ve : “4 4 Vy — “a 
104 Sep 107% Aug 104 Feb 14 105% Feb : Pisestens: Sve & Rubber com____25 47 Va 4702 are ta ey" 56. 56 56 583 : GOOD FRID 1,100 
2 Dec 495% Mar 16 ‘a in 5 Seer toe i. ae 100 *104% 1047 #104! ova 2 4842 48% ; AY 1,90 
1442 May 21% Jan 14\ F an 2 £First National Sto pe ted $q ‘8 104% 10542 *104% 105! * ; 2 49 49 ,900 
d b 20 17 Ja res__---- _No par *5042 51% ‘ Bs 8 100% 104% 105% 104} 2,800 
24 May 39% Oct 31% a n 5 #£Firth (The) Ca nb 4g /2 52 5242 51% L K- @ 104% , 
@ Feb 11 Flintkot rpet Co______Ne par ®151% ; : 1% Sle 50% 51% 
= = 110% Feb x98 Feb 26 102% ro 13 $4 woh gaa common-—No par 34 36 Vg "38 Me +e to ae ty °15% 15% 15%. isa, 600 
2 Jan 30 Feb 26 34% J o par *99 993; £99 | M4 3918 "6 35 354 351, 353. 200 
13. Dec 17% Jan 13% Feb 2 4Jan 2 Florence Stove C ° 99 99%e *99 99! 2 Sia 35% 
' 1 14% Jan 1 o_.---------No par 30 = 30 Vy, ; dg 99 99% 9914 99! 9,000 
18 May 24 Aug 14% M te n 17 Plorida Power Corp ‘ 30% 30'2 30! 301 e: noe 4 9914 ’ 
: See 135 135 7 * 48 V8 30 3034 3 23 10: 
144% Jan 40% Dec 23%. P > 19 21% Jan 6 Florsheim Shoe cl: 78 18 13% 1378 135 135 on 3044 30%4 0 
11 40% Jan 12 class A__--._No par 14% 14% 7 + . 13% 13% 133 3 1,800 
9 May 15% Feb OMe Mi ~ Follansbee Steel C 14% 15 15% 1542 4 4 13% ’ 
Psy @ Mar 17 10% Jan 5 Faod orp_-—-_------ 10 2642 27% 263, 275 963, 16,16 16 16 900 
Si Dec 110" gly 88 Feb 30 $2%yun 7 3Y Rais shores inc“ ak Ee “3% 10 08% 8m OMe 5800 
19% May 32% Dec 24% F 2%van 7 3%% cum conv pid________--1 TY, 3742 382 *371, 383 an 4 9% 9% ,800 
b27 31 J nv pid__-------- 100 *91 91% V; 2 ‘ 39 40 1 i 15 
23% May 26% Jan 22 - an 5 £Foster-Wheeler C 2 91% 91'2 91% 91% é 3942 4042 ,500 
Mar 16 25% J orp common____10 28% 297 3 vs/2 92/2 91% 93 *Q11 « 1,10 
12% May 25% Jan 125 Jan 5 6% prier pref - ‘8 28% 30 2834 29! 9142 93 100 
Feb 26 14 ERE aa 25 224 25 : aa 28%4 29'2 293, 29% 2 pf 
3612 May 50% Feb soar F %Jan 27 Francisco Sugar Co : 23% 24 *231, 24). %23 V4 , 29 29% 200 
11% N 4 Feb 13 43% Jan 5 Freeport Sulphur Co________ No par *14% 15 *14 ‘i . 23 24% 23% 2412 6,100 
ae t= Feb 18 124 Jan 16 Preeatert Grain @& Malling Go ine a0 39,39 40% 40° ya “14” 15 °14%, 1434 160 
77. Dec Jan 17% Mar 12 24% Jan 5 Fruehauf rain & Malting Co Inc-_1 “9% 10 *9% 10 4 40% 40'4 40% 40% 4014 znie = 
103% Mar 77% Feb 18 os a auf Trailer Co common-_-_---_ 1 19% 20 Mn 9% 10 *93, 10 2 
an 5 4% cum preferred — 19% 20% 19% 197 i * 10 10 900 
100 77 78,4 78% 78% #77 Ve 7814 19 19% 185% 191% 200 
° 3 78 7842 *78 18 Vo 6,600 
is 100 
8% Dec 17 3 G 
5% May 10% aot a ogee 9% Jan 2 Gabriel Co (The) tl 
18% Jun 21 Jan 18%, ee fi 9 Feb 2 #£=Gair Co Inc (Robert) a 1 7% 74 72 77 734 77; ot — 
12% May 17% Feb am Mar 23 20 Jan 5 6% preferred fh ee 1 8 BY BY, 834 Bl. ai, ‘ve 7% 873% 7% 
me 6th es SS ee —— sma SM 1814 18" 18% 18% oi 1s” 3,000 
4% July 9% Feb lwdan 8 Garaner-Denver Co _________ 4 14% 14! 143 i 18 %e #1814 19 ¥ 
> 5% Feb 11 Ye Ji; nver Co -____---- No par 21 ‘ mt 4 14% 143% 143 ©1414 5 
26% Aug 43% Feb 3 6% Jan 9 Gar Wood In 21 21 21 #90 2017 8 14 15 00 
0 Jan 5 dustries Inc com__--1 6¥ \, a - < 2078 *20 207 #9 OAT “Y 
14% May 23% Dec 18% 33 Jan 7 442% co “4 6'2 6% 65% 63 + ty 20 207% 400 
Feb 13 my preferred_______-_- 50 32 2 : Pag, 6 6% 6% 6% 4 ‘ 2 
10% May 16 Oct 4 23 Jan 2 Gaylord Co 32 31% 323 32 214 2 6%8 6!o 00 
11% Feb 13 y, ntainer Corp___ _-- 1.6624 19% <5 paca ~ 32 *31¥% 32% 1271 > thy "7 
100 Nov 109 Jan : 14% Mar 25 General Am Ye 20 20% 205 9 9 VA 31% 32'2 ,300 
9934 Mar 24 erican Investors com__1 13 3 . ” 20 20 20% 20% 901 on 1. 

48 Apr 3 : 102 Jan 29 , 13% 13% 14 3 v4 20'2 201 900 
x101 Dec 102 Dec 100% Jan 6 104% Feb 19 ote Beaterred ———-—---——ion 100% 10034 *290 30% wom Bh Ee Bas 7.700 
9% Oct 13% Feb ig ¥, Feb 19 $4.25 pfd series A________No pa Ma 52% 5454 53% 533 14 997% 997% ' 

4 8% Feb 28 -25 pid series A_-----~- No par *102% 1 53% 53633 2: 5 
149% Dec 185, July 148, Mar 22 an ie a Baking Co common_———_— 5 om 9% | OM ~ *103 103" #103 104 we: wae 1.500 
8 May 14% = + oo = 12% Mar 25 Gunes meee Gnd -------- No oe Sar 149 148 ©4148 F er : me . Pe 7 4 9% 93% 1.000 
71 Apr 83% Jul os live Jan 8 General Cable Corp com_____No pa 0% 10° 10% 107 11! ‘ # : *145 149 000 

a y 73% Mar 1 4 able Corp com___-- No par 107 \ ” 1% 12 11% 11% 2 
37 Sep 47% Feb - 6 78% Jan 26 4% ist Ye ll'2 11% 11%4 1 “4 12 12% 20 
34% Mar 10 st preferred______--__-- 100 16 +f, 11% 11% 11% 113 , ‘ 13 
23% Dec 33. Feb a 38 Jan 12 4% conv 2nd t 76 V2 75 75 *75 ah p -. 4 11% 115% ,300 
137 Dec a dom 20% Feb 27 24 Jan 2 £General preferred_______50 *35% 363 36%, 363 26 ac 15 77 *75 16 9,200 
138 Jan 6 eral Cigar Co Inc com-_-__No par 291% 25 a4 36 37 #351 37 Send k 
32 Ma 9%, < 144 Jan 28 Pp y 22 213 991 > Sa o> ts 36% 37 90 
34% Dec pots Pot ie id . rots, Jan 2 General Mlectric Go “nant Ba. Pram tte ie 4 > £138 14042 “<a a om K. & oan 223% 200 
Dec 103 Aug 88 Y; ,Jan 8 General Poods Corp com___- /s 4 34% 3542 347% 353 : 43 8 140% 
10% Dec 16% Mar S% dan 3 95 Mar 4 $3.50 preferred mamma 4 ats, 26% 362 37% 3614 37— en ae 35 35% on 
43. May 54% Jul 4 Mar 13 12 Jan 9 General Instrument Corp__—— No par *933%4 $412 9334 9334 933. 998 +4 2 36% 357% 36% 34,900 
143 May 5434 July 40% Feb 14 48 Jan 14 General Mills one enh 1 9% 95% 9 93, 3% 93% 93. 93% 93 933, 8,300 
100 De 118% Feb 25 126 Jan 21 mare Nopar ©*44% 45° 44% 4434 ts gnae 9% 9% 10 10 300 
c x122 Feb 97 Feb 10 100% Jan 20 Set sae eecticaea 100 #129 1231, #1991; or cnet Be, oiaaan 3% 45% 4514 2,100 
51% Jan 65% Feb o Be Fees ee SaS ---- 98% 98! 981% 99 99 dl *124 9 §=6125 1,200 
120% D 50% Mar 16 58% Ja sn Ay: 99 99 99 98°43 98: 70 
oa” ao oe Mar 119% Feb 19 124% Mar 25 — Corp com-_..-.-- 10 53%, 54% 54% 547% sas: ea ali 1,600 
rot May 19% 4 pro bya a = Jan 10 Preserred $3.75 series - aed ot "96% *123. 124% 12214 12314 Ba 45, As. seas p+ Bg 36,600 
4 Oct 20% Dec 1642 F Jan 16 Gen Outdoor Advertising_—_-1 he ip 96% 97% “965% 965; Mig : 1247 ’ 
13% Dec 26 Feb 2 Feb 11 20%Jan 12 General Po sing_--—-_No par 13.134 13% 137 PA ha bing 96% 97 973, 9715 1,000 
14 Mar 3 rtland Cement Co__--- 1 18 Ys \, - nd 130 13% 13% 13} 1,80 
2eMay 4% Feb “Zu Feb 13,13 Jan 3 Gen Publle Bervice.-.- -—---10e a.) hlUnh oe om) 6h Se “1% 19 1/300 
19 May 31% Feb eJan 22 12% Jan 5 Gen Public Utilities Corp____—_ 10¢ 2% 2% 25, 23 ; lis 5% 15% 15% 157%, 2,600 
125 21% Mar16 26% es Corp____----5 12% .12! . 2°43 3 3 3 1,900 
aoa “so 128% Jan 29 nai. “ae com____No par 244, 2414 a 2 12% 12% 12% 12% 12% - 12% 8200 
18} May 29% Oct -22!g Feb 11-28 Jan 3 Gen airetertad oi ---———--—-100 *120%4 128% *125% 12844 o1se0e 120% 198% 100% «19880 198 “1/600 
anpeanananenaees 4% i ; #12534 1281, 60 
101% ro 36% Jen 25 Feb13 31% Jon 2 General bag omg ichapohienael No par 25 25" A ; ease wot ® ot? 4% 434 * a ms * ae 
26% Dec 35% io 110% Feb 13 123% Jan 2 Gen Steel ‘or Corp--——-—--—-.-—_- i 26% 26% 27% 971 oo 2534 25 25 243, 25 . 7,600 
19% Apr 30 Ye Jan 25% Mar 18 28% Jan 23 General T astings $6 pfd__No par 115 115 114% 114 \, 2673 2678 261% 27 £967% 271 1,400 
. . eee eee Time Instr Corp. com_-No pat 38% . 26% 26% 26% tier ty > “115 115% — 
omemee re ~-No par 9 es ou “4 4 2 26 ¥ ‘ De: 
a5” — oo 22% Feb 14 28 Jan 2 Pu, Bw oe 00°98 a2 *2342 24%. 24% 24% et ae 1,400 
81 Nov "98 Feb 73% Feb 10 89 Jan 7 4%.% nat mr Co com_______5 25 251% 25 if “95 99 *95 99 #95 = , "800 
J | SER eee: -¥ 8 25 951 . dy 
2Jan 23 79%, Mar 10 3%% preferred re Ht 88 2 *36 88 "2 86 aeae a 25 25 2514 jon 
°.s *79 «82 “79 «2 - = S.. 3 800 
82 
i cue for Previous Janie 
ear 1947 STOCKS 
Lo Range since Jan. 
8 pe aie Highest ‘Lowest foe t a STOCK Saturday Mond LOW Aa enGe 62 Se 
re a $pershare $ per share $ per share = Mar. 20 Mar r 4 —— Wednesday Thursday Friday 
se Ma ada ar. 2% Mar. 2 ns Bale 
an Dec 108% _ _ — rf —_ Jan 2 Gillette Safety Razor com___No rd po move 8 per share $ per share 3 me ide s poral Mar. 36 the Wook 
* May 30 Feb 173 ® Mar 4 $5 conv preferen ae %e 32 32 3234 321 as $ per share Share 
85 Dec 103. Jan 44 Feb 14 21% Jan 2 #Gimbel Brother nme No par 932 93% *92 ~—s 9! ot 33 32% 33% 32Y, 3234 @ | 
ein tithe 2 a a ed Seen oenmee-<————— 19%, 1934 2020s 92, 94% “92. 944% #224 11,000 
51% May 58 Se 21 Mar 17 27% Jan 5 Gliad gy ee Rag ames No par *79 i. 82 #79 \, 9 , i9"s 204 19% 204s 193 20 “J 100 
p 48% Feb 27 en Co (The) com-_-_-- No ; 4 82 *791, 82 #79 Y, 4 6 
5 8 53 par 22y 3 79 82 * 5,300 
104%2 i a «tae . 9 Goebel Brew! preferred—_.————-—- 50 -*49% 50” , Hs 23-23% 23% 23% 33 (23% EXCH as 
a" oe oo fe “ua. 2 2 eee eg eee RE 1 44%, 45% . tile $y 50 50 50. 50 aE + ANGE 6.000 
7? oo a 19% Feb 18 24%Jan 9 Goodall-Sanf elegraph Co_-_-100 *114 115% sate satie a. 54 5 5 5 ae CLOSED 600 
99% Dec 106 July Smeets 6s, 8 -Cee co (8 aoe 21% 21% 213, 2213 ee aes *115¥% 117 main ee 4,200 
41% D 4Mar1l 100 Jan 2 $5 preferred___.._-_.______ o par 493 \, i Rag a 22% 22% 22% 222 2: 7 
Si% Dec = 61% Fob = 38% Marl? 46% >) Se Nopar  *9334. 9544 ae 2, 52% 524 52%, 53% Seat o3i 1,500 
13% May 24 ug 96% Marl1g 101 Jan 9 $5 y a! e & Rub com___No par 405% 407 ai% 95 "4 9442 94% 93% 9522 +94 95 5.900 
_ 16% Feb 11 19% Mar 22 esien, Saeiecy SSeS rn par °95% 9742 97% ty . cane Es, 41% 41% 41% 415% 200 
3 May 8% Oct senna NO par *1814 19 18 11 Bs, re LS “8 97% 97% #97 973 12,800 
5 3% Feb 27 53 91% “19% 19 *18% 191 > +g 200 
a" ion - = 5% Feb 17 7 Mar 22 Granee conte rp 1 4% a 45 5 eae yee ge 1,800 
12% May 21 VY, > owed ay Feb 14 33% Jan 7 Gena Gane pq s& P_. tere hahaa 5 6% 61% 63 : + Fhe 4% 4% 4% 45, 434 
23% Dec 33 Jan Feb 11 21% Jan 16 Granite City Steel__________ No par 29% 29% 30. 30 Ya 6% 6% 6% 6% «61 26,700 
90 Dec 107 M 24 Feb 16 28 Mar22 Grant (WT) Co common___- Nopar *19 19% Fo 30% 30% *30% 31 am oe” 2,700 
9 May 14% Pen 90 Feb 26 96 Jan 16 3% % TD seesaay batengenniel 5 27% 27% 27% an 19 19% 19. 19% 19%, 197 400 
28 Dec 37% Ped 9% Mar 16 10% Jan 6 ##Grayson-Robinso 100 *90% 913% 90% * 2828 *27% 28 2734 28 - 1,000 
12 Dec 7. 30 Jan 23 32 Jan 15 $2.25 cum n- Stores: com____- 1 9% 95% i nel *90%2 91% #9034 91% °91.. 913 1,000 
34% May 49% Feb 13% Jan 10 13% Mar 3 Gt Nothern en 4 ee —Nopar *29% 32% #2954 3 ru wee *10 10% 10 10- 70 
a. =: we Seo a See Se Ry ye aera 13° 13% 13% 13%¢ “a ie “ae wee geet’ Tait 1,100 
Dec 163% Jan 13 23 Mar 2 Great Western 8 er 4 39% 40% 393 403 ey : 3% 13% *13% 13'2 --- 
59 M 2 Feb 27 144 Ja jugar com___-No par 21 , Se 39% 40 39% 403 5 40% 2,400 
Aen 70 Feb 62 Mar 5 17 — = pa... yosteesed ot Eas DCA Reale 100 133 a? 21% 21% 205 21 20% 20%, odin Big 16,500 
14% Dec 21% ove 29% Pet 21 «32% .tan 12 cuca — ny a BR... 100 *60—S 65 ron = “soa tae *132 134 134° 134 1,600 
ar 16 16 Jan ceen (i &) CO inc... .——_------- 1 31%; ee. ae ‘60 65 *60 6 & an 50 
—e in J 9 —- i ap &: Die Corp__No par 15% he ++ 33 32%2 33 32 33 sai fl ee 
92 ‘Dec 105% Feb 93 Jan 8 97% Feb 11 pn lett asl 52 aga mete Te "15% 151 15% 15% 15 15 2,800 
17 Ma an §& 97% Feb 11  4%% preferred... __ 3 11 Y, ; 300 
at ma den ‘Baame > <9 Marit? Grumman Alrerate Gorp mor Rae 96 *85t4 96" 36. 96. som feu ei aaie 38,40 
May 95 Dec 85 Jan 2 Guantanamo Sugar common______ 40% 41 40% 40°, f 6. *95\%e 961 *95%q 96! ,400 
6% May 14% Feb », Ee? 7 © 89% Jan 12 $5 cony nthe ad commen—— 1 5% 5% 5%, ; 40% 40% 40% 41 40%, 41% 10 
oe “me dean... geaterred.. ~~ Nopar *86% 883 a ae “6 6% 5% 5% 51% 12,500 
44 Feb 10 ulf Mobile & Ohio RR co 4 4 87 89 *87 1, fo S%  & 
57% Apr 51 Mar 2 m_No par 17 5 ' 8912 87 8 3, 87 1,500 
uae wae ho he ;:. res: ae io p POI 16% 17% 17%» 17% 1 aT% 50 
° 14 Jan 2 16% Mar22 Gulf States Utilities Co__.._Nop 25 63% 64% ada 49 49 51 50% 50% *50 me, 32,600 
"Utilities Co__..__No par 16 64% 65 64 6434 64%. 65! 2,100 
16% 157 16% 15% 16 og /4 65 6575 36.7 
1553 15% 15} 15% rye 
32% Dec 39 Jan H 
be Jun 19% Feb 2% Maat r 34% Mari11 Wackensack Water 
13, Dec 19 Jan 13% Mar 3 14%Jan § Hamilton ¥ eee eee ee ee } 
102% Dec 108 Feb 79 Mar 22 39 Sen 12 ~~ Watch Co com____No par “13M coe “ioe 6 *13¥ 14 ; 2134, rie "3 3% 
Sep x101% Feb ~ 4% conv preferred________ 2 13% 135% 135 3, va 13'2 13% ~-- 
19% Apr 274 Dec “2 Feb 10 103% Feb 4 Hanna (M red_—-~-—______ 100 «*79 Ss 808 . ? 13% 14 13% 13% *13% 14 300 
148% Oct 160 a 21% Feb 24 26% Jan 9 Harbison- A) Co $4.25 pfd-__Nopar *103 10 * ba ba 79 80%%4 82 82 83. 83 900 
2344 May 39% ton st Ye Mat ie ha Jan 28 oe namase Refrac com__No re *23% 34 34 ct "SS ae et rth “—— 204 10 
* F 2 Vy, 5 q 
poe i +. ae ae ca a. ae ae ne nee. ee anu * 3376; St%e 1,300 
T% 27% 28 281 28 ne 8, 147 150 } 
2 4 29 28% 28% #281, 2934 one ; 
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NEW YORK STOCK RECORD 














LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. <0 Mar, 22 Mar, 2: Mar. 24 Mar, 25 Mar. 26 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% May 10% Feb 6% Feb 24 7% Jan -9 Hat Corp of Amer class A-------~- 1 67 7 7 7 *6 5 7 *6% 7 *6% 7 100 
15% Dec 100% Apr 73 Mar 16 79 Jan 5 4%4% preferred ~_--~-----_-- 100 *72%2 73% 73 73 “W242 73%, *72%2 73% 7342 735 40 
6 May 12 Feb 6% Feb 11 842 Mar 22 Hayes Industries Inc__---------~~- 1 8 B84 83% 842 83% 83 848 838 8 8 1,700 
4% May 9% Oct 642 Feb 11 $% Jan 7 aves Ie Corp... . -............. 2 ThM4 738 74 712 74 7% 7M Th 7a 14 12,400 
25 Dec 35% Jan x20 Mar 10 2642 Jan 5 hhazei-Atias Glass Co___-----__-~~_ 5 23 23 23% 23% 2342 24 2342 24 2342 24 EXCHANGE 2,400 
22 May 30% Jan 21% Peb 14 26% Jan 5 Hecht Co common..___.......-- 15 227 23 *23 23% *23 23% 23 23 : 2254 23} CLOSED "800 
90 Dec 103% Apr 78 Jan 27 87 Jan 13 . gk - eae 100 *84 8612 *85 86 '2 *85 86 42 *B5 862 *85 86’ GOOD FRIDAY : 
e — -— pe + a tae: oo = Jan *2 —_— (H J) Co common-__-.--_-- 25 331 3834 *38% 38% *38 3834 *38 3834 338 38 100 
ec uly an “99 .Mar 1 3.65% cum preterred____-_-__100 *98! 987% 9842 98% *98'2 98%, 98'!2 98le 98% 987 60 
49% Nov 68 Jan 51% Feb 9 566 Mar25 Helme (G W) common-__---_-~---~- 25 "54 55 54 55 *54! 56 55 55 M4 56 56 500 
140% Dec 165 Jan 140 Jan 7 142% Jan 2 7% non-cum preferred___---~ 100 *140 143 *140 143 *140 143 *140 143 *140 143 

14% May 22% Feb 14% Feb 10 18 Mar 25 Hercuies ‘Motors... ..--=.-- No par 1642 16 17% 17% 17 174 "16% 17% 17% 18 1,200 
50% Sep 63 Feb 46 Mar 9 53% Jan 2 Hercules Powder common____No par 50 51 50% 5242 51 52 52 5244 52 52% * 9700 

126 ‘ Dec 134 Mar 121 Feb 21 128% Feb 2 , 2. a ee 100 123 124 12212 124 *122'2 124 *1224%2 124 "122% 124 
29% Dec 38 Sep 27% Mar 2 30 Jan 8 Hersney Chocolate com-_----- No par *2812 30 29 3044 *29'4 30% 29'2 29%4 729% 30% 200 
118 Oct 134 Sep 114 Mar 22 122% Jan 12 $4 conv preference___---- No par 115 115 114 115 *114'2 115% 115% 115% 114% 115% 160 
20 Sep 29% Jan 21 Feb: 4 27% Jan -2 Hewitt-st0bins Inc---------<----- 5 24! 2412 #2334 241% #2334 242 2334 23% "23% 241% 500 
sade mndgp a aes 18% Mar 9 x20% Feb 16 Heyden Chemical Corp_------~--~- 1 184% 19! 19%, 19%4 1942 19% 19% 20 20 20% 2 600 
sin ae 79% Mar 22 81 Feb 17 344% -cum preferred_.._---.-- 100 ‘79% “80% 79% 719% *7842 80 782 80 *78%2 80 “10 
1058 “Jun 143 4 Lec 1153 Mar 16 14% Jan 2 Hiiton Hevéis Corp.—_____.--.--~- 5 124g ‘12% t24%e 12% 12 12% 12 12% 12 12 1,600 
26 Jun 33 Dec 28 Mar i 30% Jan 8 Hinde & Dauch Paper Co__---~-- 10 ‘28 29 29 29 29 29 29% 29% 29'2 29% ‘900 
22% Apr x29'% Nov 20 Feb 24 2544 Jan 2 eee ae ae ).. 2 e+ -......- 1 *20 20!2 *20 20'2 20°44 20% *215, 22%2 22% 23 300 
21% May 31% Jan 21% FPeb 5 26%, Jan 5 Holland Furnace (Del)----------- 5 24 245, 2444 247% 2434 2434 25 25 25% 25% 2.500 
144% May 20% Oct 13% Feb 11 15 Jan 2 Hellander & Sons (A)-----~-------~- 5 “13% 14 "13% 14 14 14 *14 1412 14 15 "100 
17 May 25 Jan 15% Feb 14 21 Mar 23 Selly Guger .Corp....-—-.-....-_- 10 18% 19 2044 20% 2042 21 2034 207% 205% 20% 7.100 
35% Jan 48 Jun 37% Mar 18 42% Feb 24 Homestake Mining---~~~----~- 12.50 3812 385% 3842 387%. 38 387% 38%2 385% 3834 3912 . 500 
30 _ Nov 36 Dec 265% Feb 11 35% Jan 2 Hooker Electrochemical ae 5 30'4 3042 3042 31 31 31 31 32 32% 33% 4 100 
1344 May 19% Feb 14 Mar 9 17% Jan 5 Houdaille-Eershey com__--~-~- No par 1538 1534 1578 1648 16 16 1534 16% 1578 16% 3,700 
44 Dec 56 Feb 36 Feb 27 4642 Jan 14 $2.25 conv preferred.._....._- 50 *39 3912 3942 3912 3842 39% 38 40 *3842 40 "400 
28% Jan 36 Oct 29'%2 Feb 10 343g Jan 2 Household Finance com__-_--_ No par *31 3142 3142 3134 3142 3142 *31'4 31'2 31% 31'% 700 
85 Dec 10542 Sep 89 Jan 6 9134 Mar 5 3% %- preferred._.___._.......= 100 *90'2 9142 9012 90'2 *90 91 89'2 90 89% B92 100 
37% May 45% Jun 38 Mar.12 4234 Jan 5 Houston Light & Power ...__- No par 40 40 39%, 40% 39% 40 39'2 40 39°, 40 2.100 
16% Jan 2858 Dec 20% Feb 11 28% Jan 12 Houston Oil of Texas v tc _-__-- 25 26142 2534 2544 25% 25% ~ 25% 254% 26% 26% 27 13,600 
20% Dec 29 Feb 19 Feb 11 22 Jan 9 #Howard Stores Corp__---------~--- 1 19'2 1942 *19% 20 *19%, 20 19% 197% *19% 20 "100 
31% May 38% Mar 33 dgan-3i 41% Mar22 Howe Sound Co__---_--__--___--_ 5 40%4 4134 41 417% 40', 4034 40%, 4034 40%, 4034 3 000 
s May 7°@ Feb 4%, Jan 2 7 Mar 6 =Hudson & Manhattan conrmon__100 558 534 534 534 534 548 544 534 55s 55% 3.500 
7% May 1334 Mar 9%, Jan 7 12% Jan 21 % non-cum preferred_____-- 100 *10 11 10'%2 105% 11% «611% 10 11% *11 11! 600 
33 ; May 43% Feb 34% Jan 20 38% Feb .2 Hudson Bay Min & Sm Ltd__No par 35% 36% 3634 ay 36%4 37% 37 37'4 37% 37\ 6,700 
12% May 2142 Oct 14% Mar17 21% Jan 15 Hudson Motor Car___-_---~-- No par 164% 17 1658 17 1642 16% 1644 16% 16% 17% 20.100 
“eat oiey 30 od 153% Feb 13 18% Mar 23 Hunt: Feeds Inc... _.._ = 6.6623 1634 1634 17 om 1734 1842 18 18 18% 185, 1.700 

ya 742 Fe 3 Mar 16 44%. Jan 2 Hupp .Corp = an 3% 344 334 4 358 3% 3% 378 334 37%6 7.700 
+f May 39% Aug 32 Mar 3 35%Jan 5 Idaho Power Co__--__-_.-------- 20 32% 32% Sm 32% 327 "32-32% *32% 32% 800 
tng May 32 ‘ Dec 27% Mar 16 32% Jan- 2 Ilinois Central RR Co common__100 30 31 30%3 31! 30'2 31! 30% 31! 30°, 3142 32.800 

742 May 64% Dec 6242 Feb 11 72 Jan 9 6% non-cum conv pfd ser A_100 70 71 *69'2 71 7042 7042 70 71 71 71 700 
93 Jan 97 Aug 95% Mar 16 964 Jan .2 Leased lines 4% ~_____-----__ 100 *95%2 9612 *95% 96% *95', 96! 95%2 96% *95'2 9612 
* = 26% Dec 24% Jan 22 29% 3 Mar 24 RR stock ctfs series A______- 1000 28 28 28 29 *28% 29% 29% 29% 29 29 440 
x21 /4 ~ 11% Dec 9% Feb 11 lifeJan 2 Illinois Terminal RR Co__---__-___ 5 97% 10 973 10% 934 97% 97, 10 10 10 4.700 
Re > ec 30% gan 20% Feb 17 22% Jan 9 Indianapolis Power & Light__No par *22 2212 22% 22% 2238 22% 22'2 2258 2242 22% 1,400 
anit — 17. July 14 Feb 27 1534 Jan 28 Industria Electrica De Mex, S A___ *14', 14%4 “144%, 15 *14% 15 *14! 15 *14% 15 
107 /2 May 50 Dec 39 Feb 10 4934 Jan .5 Ineeerie-eea yon... =. 1 42 432 43%, 45%4 44'5 4532 45! 46 4534 46'2 4 700 
169 — 136 "2 Oct 119 Feb 20 130'42Jan 9 Ingersoll-Rand common_-_---_~ No par 124 125 126 126 *125 127 126 126 °127 130 400 
53 — 180% Feb 150 Feb 10 156 Mar18  — eee 100 =*155 = =«158 155 158 *155 158 "155 158 "155 = 158 
OE od 42° Oct 34% Mar10 40%Jan 2 Inland Steel.Co__--.-___~--- No par 36% 37% 3612 37% 36'2 37% 37's 3756 37% 38% 8 900 
61 Ly Sep 17 ‘s Nov 15% Feb 11 18%, Mar 22 Inspiration Consol] Copper__---~- 20 1778 18 18 183 18 18°s 18 18%% 1848 183% 20.600 
351 /2 Ai 8% Feb 658 Feb 11 7% Jan 9 £Imsuranshares Ctfs Inc___-__--_~- 1 +7 7% 7 3 Te 7% o7 72 T 7! 500 
100, Va Den 50 Jan 40 Feb 11 46 Jan 5 Interchemical Corp com__ ~~ No par 43 43 *41'> 44 *42 44 a4 44 43% 44% 400 
3 /4 aay 108 Mar 96% Mar'3 103 Jan 8 442% preferred__________~_ te" *9634 98 97 97 *C6§1 97! 97 97 *97 9712 110 
9Y > aed rs Feb 2% Mar 10 3% Jan ‘6 Intercontinental Rubber_____ No par 2% 3 2% 3% 2%, 3% 2% 2% 2% 2% 2 900 
v2 May 15 %e July 11% Feb 11 14% Jans2 Interlake Iren _.-._-..._... No par 13 13! 13% 14 1314 137%, 1342 1334 18% ‘133, 10.700 
_  S. a 125% Feb 10 14134 Mar 22 Int'l Business Machine new_No par 135%2 136 137 141%; 135 140 ots 140 139 139%4 2,700 
163 Dec 1863; July 0 Feb 11 92% Jan 10 Int'l Harvester common___— No par 8554 87 86'2 88 86 £634 86’ 87 86%4 87's 8,900 
; a 10% con mS Mar10 167%Feb 2 7% preferred _______-_______100 16234 16234 1624 163 16294 163 162%4 163'4 163% 163! 840 
] @ Feb 5% Feb 11 634 Jan. 7 Int'l Hydro-Electric-Sys class A__25 6 6! 6% 6'%4 6% 6'6 6 6 6 6 4,000 
ag _ 34% Oct 2334 Feb 11 334e Jan 8 Int’] Minerals & Chemical com 5 26% 27 27% 28 27%. 27% 27 274 27% 273 2.400 
3% Dec 96. Jan 74 Feb 9 78 Jan 20 s.r 100 74 6 *74 76 75 76 74 80 *75 793 200 
25% Dec 5% Feb 3% Mar 16 4% Mar.24 International Mining Corp________1 342 314 3% 3% 3% 334 372 4\4 24, 4! 2 900 
1301, inte z @ Feb 24% Mar.16 28%Jan 9 Int'l Nickel of Canada com__No par 25% 27 27 27 2 27 2714 26% 274% 27% =-28% 20,500 
383, Mav - ~ Dec 135 Jan .2 136% Mar 23 ep ETT 100 *136 %4 137 136% 137% 136'2 13654 ‘13642 137% *13642 137% 40 
941, Dec aie Oct 42% Mar 17 5334 Jan “2 International Paper Co com_____ 15 47% 48 47% 48 4742 47% 47%, 47% 4744 48% 17,800 
bi aeen 107% Sep 86 Feb 28 9612 Jan .15 $4 preferred______________ No par *91% 9415 #9114 93 *91 93 #91 93 ©92 93 
os See ae Feb 9% Mar.19 1342 Jan .7 Int'l Rys of Cent Amer com__No par 10% 10'2 10%, 107%% 1078 107% 11% #11% 11 1112 1.700 
46% Apr aie Feb 96 Mar22 107% Jan 29 > ~" eb eereeames 100 “94 97 96 97 96 96" 97 97 97% 98 260 
37% Jan = 4 Feb 5242 Jan 24 5542 Feb .5 Internationa] Salt___-______-- No par 54 54 *52'% 55% #5214 54 545, 545s *53 55 200 
401, aay +a Dec 39% Mar.16 45 Jan 1° International Shoe_______---~ .No par 40% 407s 41 41%, 41%, 4134 41%, 417%. *414o 42 1.300 
32. a 3 4 Oct 43 Mari12 56 Jan 5 International Silver common ____-_ 25 4934 50'e 51% 52% 52 52% 53 5344 53% 54% 4,100 
9% May a Feb 30 Mar 4 34 Jan 28 T% Segrewes....... ___..-_..- 25 *31% 342 31 35 *31 35 31% 35 *32 35 
9% Ma. hie Feb 11% Feb 11 14% Jan 24 Imternational Telep & Teleg__No par 13 131, 123, 13% 12%, 1354 13% 135% 13% 1342 76.200 
19 - ll aoar Feb 115% Feb 11 14% Tan 24 Foreign share ctfs._--_--- No par 13 13% 12% 127% 13% _133%4 1353 1358 13's 1342 .500 
20 Ma , 26% Feb 174% Mar 9 21% Mar 22 Interstate Dept Stores______ No par 195, 201, 21% 21% *20 21 20's 20% 20's 20'2 900 
y 27% Oct 22% Mar 1 26 Mar25 Intertype Corp____...-_---_- No par 24 2542 2542 26% *25% 2612 *25% 26% 253, 26 700 
143% Jan _—. 29% Feb 18 33% Mar12 Island Creek Coal com new____50c 32 32 32 32 32 32 “se 32 31%% 32 1,200 
s 58 Aug 137% Jan 16 140 Jan 1g $6 preferred_.._-_ 1 “140 144™% “140 14442 “140 1441, *140 14442 “140 144% : 
Range . 
cer Zeortons . ‘. STOCKS , LOW AND HIGH SALE PRICES 

Semest Highest ton ge since ose ‘ sae * YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Dgetehere dae ae ; . ighes XCHANGE Mar. 20 Mar, 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
are per share $ per share Par $ pershare $ per share $ per share $ per share $ per share $ per share Shares 
6'2 Jun 13% Feb 7 Mar 16 9% 

Y, 1 5 : 4dan: 2 .deeibe {P2) Co_-......___... 1 7%: 8%, 8%° 8% BY, 1 g1 BY 8% Bis 2.700 
aoa nee sean yew d 19%4 Jan. 6 31 Mar 22 Jaeger Machine Co common__No par *20'2, 21 21 21 *2012 at ' ©2013 21 si *20'% 21 200 
3934 May 53 yh + Jan 5 92'2 Jan 30 Jersey Cent Pwr & Lt 4% pfd__100 88 8844 89 89 89 389 87'2 88% 87'2 87% 80 
89 Dec 104% Se 92 Yo oe 18 4434 Jan 30 Jewel ot Go. Inc com...__. No par 411%, 431% "423, 43 *4215 44 £423, 441% 44 4434 200 
37 San 4612 Oct nen 4 yo a 19 Pe 54, % cumulative preferred___100 94 94 9342 9342 =, 94 9342 93% *93 94 EXCHANGE 100 

108% Dec 125% Oct Ri, a a 18 — 2 ohns Manville Corp com__-_No par 3642 364 3653 3754 a7 38 38 381% 38% 387 CLOSED 6,200 
245% Sep 3414 July 2034 Feb 19 26% Jan 9 a Yo preferred__--__--~----- 100 106 106 “107 109 1083 10834 °107 108% *107 109 GOOD FRIDAY 200 
98 Dec 112 Jan 100 Feb Sa 5 See eee seein 19% *25 251% 2542 25% 25. 25 2342 2a *24% 25 500 
145 ‘Dec 151 Dee eb.10 ‘102% Mar 25 4% 2nd preferred series A____100 *102 103 *102 103 *102 103 *102 103 10242 102! 20 
273% Mas wn . - Jan 29 152” Jan 6 Joliet & Chicago RR stamped___100 *142 155 *142 155 *142 155 *142 155 *142 © 155 

B61 Der Ps 4 Mar 16 34% Jan .5 Jones & Laughlin Steel com__No par 32% 33! 32% 3338 32% 32% 3238 327%. 32% 33% 18,700 

2 Dec 101% Feb 83% Feb. 6 89 Jan 13 % 85 86 : , 7 

25%2 Jan 40% Oct 3154 Feb ee 5% preferred series A________100 *85  . B72 *B6%4 87% “86% 8712 “87 = B74 87 87 100 
%e Feb 11 4042 Jan . 2 Joy Manufacturing Co_____----__- 1 35 3534 3534 361 3534 3634 362 36% 3644 37% 11,100 
14 a f ‘ 
Jun 22% Feb 14 Feb 11 17% Jan 2 pat meng os & oy “aque 15% 1554 16 16 16% 1612 1642 16% 16 164 800 
94 ws s City Power & Lt Co— 
16 May —e ee a 9 Y 93% Jan 13 3.8% preferred -_-___________ 100 #93 95 #93 95 *93 95 °94 9514 "94 95! 
47% May 581 July 435; Mar . 29% Jan 2 Kansas City Southern com__.No par 28 291%, 28 293% 18% 181% 28 29 284% 29 10,400 
13% May ieee RR eS = I 4% non-cum preferred_______ 100 49', 49% 50.51 *50 = O51 5034 504 50% 50% 900 
20% May 26% Feb 2014 Peb. 17 86% dan 15 Kayser (Julius) & Co____-_____ 5 16- 15 14% 15 6 15 “14% 15% 14% 15 1,300 
sn 21% Ot 8 Bb io tke | «aoe class A__1 214. 21% 2144 21% *21 22 21% 21% 21% 21% 800 
41% May a3 Jon ME. (OL eee Class B ._.___--_----__--_____- 1 18% 18%, 182 18% 1844 18% 1842 18% 18% 1842 1,700 
39 Apr 4914 Feb 36 /4 Feb 1 ar 25 Kennecott .Copper__.________ No par 49% 4934 49\, 50 49% 50% 497%, 50% 50%. 51 44,700 
21% Dec soit Feb 36 Feb 13° 43 Jan 31 Keystone Steel & Wire Co_sNopar = “3642. 37% 38 438 3 381, *37%2 38% 37% 38% 600 
103 Dec 116%4 Feb 92% Feb.21 103% San 8 Kimberly-Clark Corp com___No par 19% 195% 20 20% 20% 20% 20% 20%, 20% 2042 3,000 
11% May 20. Feb 11 Feb 19 2 an 2 4% conv 2nd preferred_______ 100 96 42 96% — 97 97 96 97 944% 9412 *93 96 170 
65% Jun .. at ° a oe eC = “= 17. Kinney (G.R) Co common_._____- 1 li% 11% 12 «(12 12% 12% 12% 12% “12 «12% 400 
25 May 38% Oct 9956 Feb 11 34% Jan a $5 prior;preferred_______-_ No par *63% 65 *64 65 #64 65 *64 65 65 65 10 
90 Dec 102142 Aug g1! Vp Jan 5 95 ” a 2 Koppers Co Inc common_________ 10 31% 311% 31% 317% 31% 32 32 32% 32 32% 2,400 
inn 0 Oct +4 /2 Feb 13 Fh + — PE cmrsaye yn preferred 4‘2 ser__100 *92% 93% *92% 93% 92% 923 *92% 93 92% 92% 210 
45 Jun 59 Feb 45% Feb 16 50 > 3 “n bs 8) Co-_-----_.---____ 10 33% 3342 34-34% 34% 35 3412 34% *345_ 35 3,500 
40% Apr 52% Oct 43. 3ab.13  -464a dan 2. ‘Sere (S H) & Co_--____-_- No par “4715 49 48 48% 483, 49% 50 =O 50 50 1,900 
Va oser Co.(The).._.._......, No par 43 43 43 43 4214 525 42%q 4244 42 4245 2,200 
4% May 7 Feb 4% Feb 11 5% Jan 17 : 

-- woe ee 1/256 Mar 11 1/64 Mar 9 oe Light Co__-------~_- 4 5 5M ae 5 ha 5 5 ¥e 5 54 5 3 5,000 
20% Dec oe 9 Feo 11 10%Jan 9 La Consolid 6% pid__75 Pesos Mex : ot ‘ o% a. eS em “egtg 101 29% 10! "9% 10% 100 
1 ud -- V2 2 ‘9% 942 2 “92 2 “92 2 

% Dec 44 Jan 20% Mar 19 24 Mar24 Lambert Co (The)__--__--_. No par 2 22% 23 22% 23% 233, 24 2334. 23% 2,000 











For fooinotes see page 26. 
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Year 1947 Range since Jan. 1 NE 
Bees - Highest Revsant Highest yy Bs B+ pata Cotaoter ag Tuesday Wednesday Thursday Friday Sales for 
A} . = Msg 9 >. - . 
$ per share $ per share $ ver share $ per share Par asabee , hone 22 ; Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
2 J share er shar ; ( 
in ites 14% Feb 9% Mar 12 Were . tank Hie ee Taha sr Sygend ¢ * P s m e $ oer share $ per share $ per share Shares 
492 Jun 56 Feb 472 Jan 27 4942 Mar 23 412% preterred 50 *4g! 4 “ om 12% 12% 11%— 11%4 11% 12% 2 
38 May 56%4 Feb 35 Mar 19 44 Jan 16 Lee Rubber & Tire______-______- 5 zo SO%s 484 48% 49'2 49% 4842 50 49% 50 2,400 
21% May 30% Feb 23 Feb 27 26% Jan b Lees (James) & S ns Ct hele. ape sings * 37% 3? “1 372 38%4 374 37%4 38 38 39 39 | 
95 Dec 101 Apr 51 \ ons Co com-.._.3  *23%4 2442 2312 25 23% 25 23% 243 2. mn 
oe ¥ I 95 v2 Jan 31 98'2 Feb 4 3.85%¢ cumulative preferred___100 "955, 97! 955 971 O55, 971 23% a 23 24 | 
9%, May 12% Feb 10 Feb 11 10% Jan 5 Lehigh Coal & Navigation Co- rea 10% 0% et 16 95% 97 v2 95% Y9i%e 9553 97% EXCHANGE ; 
bs — $6¥e : Jom 30% Mar 9 37%2 Jan 9 Lehigh Portland Cement__------- 25 32 3242 33 : , ~ i wae elgg + Fs Sete + OSSD 4,000 
442 May 87% Feb 4% Mar 16 6% Jan 9 Lehigh Valley RR____- 50 5 5M 2. aa 330 33% 330 33% 33% 33% GOOD FRIDAY 2 40 
Pb May 3M Feb 1% Jan 2 25, Jan 30  Lemgh Valley Coal com___---__-. aa 2 Me ete ov 2% = 5 5 Me 5 Ye 5% ’ 3'500 
bs ? , y Voal COm-—__------- 2 2 2 § 91 ‘ ‘ ‘ “ 
sai yo bb mo ps ae anh, inwcse Non-cumulative preferred___-__50 e9 50 25. 50 30 ing of 2h8 243 2% 8,100 
ve May 25%4 Fe 19%4 Jan 6 23% Mar 23 $3 non-cum 1st preferred__No par 22% 23! 2: 23 3/ ess Sm es 31 63 
5% Jun 95% Feb 5% Jan 19 734 Jan 31 50 ore o Se7Te 6S Ts 23 23% 2234 2378 x1934 20% 201 203 nn tan i 
B+ Be 2 ve : c non-cum 2nd pfd___--- No par 7 7 7 75 71 m5 7 “ 20% 20% 10,100 } 
38% ay 50% Feb 41% Feb 25 49% Jan 5 Lehman Corp (The)__---_------_- 1 44% 45 45% 47% bla ae = 7% X7¥e 744 8,600 | 
Oe Dec 24 «(Jan 9%, Feb 24 11% Jan 5 Lehn & Fink Prod Cor 5 9! 93 - Saat 65% '47 x45 45% 46% 47 3.6 
Pie case-- 9% 9% 10 103% 10% 10% "10% 10% 10% 103 2400 | 
17 May 25 Feb 16% Feb 20 1912.Mar 22 Lerner Stores Co ” : 
: , 93 Sa Re 
4634 May 59% Feb 46 APY POR 56% Jan 5 Libbey Gene torn Glass or eed = 16% 1834 191% 19 19 %& 19% 19%6 19% 19% 4 
8 May 11 Apr 834 Feb 13 9%, Jan 9 Libby McNeill & Libby__----- a Aap ++ 649% 4894 50 49% 4954 49% 50% | 
29% Mar 40% Oct 31% Mar 16 38% Jan 2 1if6 Mite dee ee e 9 98 914 912 9% 93% 9% 93 9} 3 pa ! 
2 0 iS OR SNOR.... ... cad cnet 5 #39 327 aa% 29% , 4 9% 9% 7,000 
18 May 96%4 Jan 82 Marl2 91 Jan 8 _ Liggett & My 2 eg — Ise 328 32%2 3242 3134 3242 3234 32% 
169 Dec 191%4 July 165% Feb 26 174% Mar 24 7 Rig sntcngeng . ay 85'2 85% 84¥2 85 84%_ 8534 83%. 84% om 
. J 0 7: 2 i“ rete.r 7 —_ pat pone ap » “8 x q ‘ 
33% May x48 Aug aT Feb 14 4344 Mar 22 Lily Tei steak Corn. .:.. . Ne 100 17142 175 173 173 Ya 173 173 17442 174%2 174 : 17 s se 4 
10 Dec 12% Oct 8% Feb 10 itciier@e, Line-iamdaer Gere... seresex i oe saan +, Re 400 42% 42 42 600 
a fer BS a 554 Mar 16 6a “an 1% Link tau to 2 oe eee Saban ® 10% 11% 10% 11% 105% 10% 10% 10%, 10% 107 600 | 
24% Aug 35% Dec 28% Feb 11 Si aeaess: ti ae oe | Ne ord “Eke oS. 98 58/2 5842 59 58% 59 59.59 ~~ 
19 %2 May 30% Jan 18 Mar 16 2338 Jan g Liquid Carb an ES SIR i ee par “ . 33 2 33° J3%8 33% 34! 33%8 34% 34} 35! 4 
1842 Dec 109% Feb 79 Feb 13 83 Jan 9 yp ¢ eee Sep 068... anes 19 «(19% 19%% 1942 19% 19! 19% 19% 9% 195 ee 
10% May 20 =Feb 13% Jan 2 2034 Mar 20 Leckhoba Abe + spree page ner 80 82 82 82 82 82 81 85 81 ‘ a5. 5 
18%, Dec 27 Feb 15% Fev ms 184 Mar 22 Loew’ wore orp------~--~- 1 20% 2054 20 2034 19% 20! 193 20 ¥ 193 3 +4 
5844 May 7934 Feb 57 Pep 28 uke Jan ome in EY ae eee ------~ No par 17% 18 17% 18% 1734 18 17s 17%, 9” 19 26,900 
 begeee 2 4 5 Lone ‘Star Cement Corp_-_--- No par 1% 62} ; ” anne — 23,6 
12% May 281, Oct 1934 Feb 27 25% Jan 5 Lena “temt tan & * Pp } 2 62% 63 6434 62% 63% 62 6242 60 61 23,600 } 
11% Apr 21% Jan = 18 Feb 19 «= 19% Mar 23 Lorillard (Py Co commande... 2038 18% tes oe ote 234 oo lie 2000 
‘2 i an 41 Jan 6 149 Jan 27 1% preterred__.__...........1 : 78 ee ae 9% 19% 19% 19% 19 19¥ 3) } 
39!3 Dec 53." Feb 36) Mar'l6 44% Jan 8 Coulsville a 9 & Blectrie A-_No par ay a OMe a. eee see: eeeaae aan “iso | 
2 ‘ ar 16 Jan 8 Louis - ths 2 ela cc “22 22° 22% 22% 22% 22Y 
a ee ogee i St a ee ee a ee ee ee Se 
ec 10134 Aug 92 Mar17 06% Jan 15 4G f = oe 2442 25 237, 2414 245, 257 25M 263 a, 
13% May 26% Oct 19% Mar 17 41 x ‘ /e%o cum pfd series A__--_-. 100 *91% 93 93 93 292 , an o's 25% 26: 12400 
; / c é Y2Jan 8 Lukens Steel Co 10 2134 291 ; 29 = = "92 95 1 
SO ae Sa Dee 3 Ts 2 4 22% 22’, 2234 22 221% 22% 99% 22% Zz “ 
22% << 23 3,600 
M 
34 Mar 41 Nov 36 Jan 27 | 
P . ? an 27 40 Jan 2 MacAndrews & Forbes com *361 7 *36 : x . 
ast Mov 152 Apr «142, Feb 13 142) Feb 13. 6% preferred,——-—- ana: ek Sat ig SS aga ig ME all” RR ee 100 
a ? ; v4 Feb 11 52% Jan 5 Mack Trucks Inc__._......___} ai : = = F 4 "14 45 *140 145 
at _— =" — = Mar 16 36%, Jan 9 Macy (R H) Go ine cobs ate. Ne cor hag + pa + ty aie re 49% 497% 50 50% 6.000 
99) Mar 00 Jan 2 = 101% Jan 10 414% pid SC CO n= = — : 3 2 % 32 2 317 31% 32 239, 391 ; 
11°4 Mav 15% Feb ll%e Feb 5 Ye% pid series A_-------~~- 100 101% 1011 100 104 00 0 } a. e 3,100 
+ 134 Feb 13 Madisow*Betiare Gar 4 ‘ 1 10 99 101% 99 101 
16% Apr 21% Mar x16%Peb 25 203 quare Garden-_--_No par 1313 3 1 : —. 
25 20%,Mar22 M c ; 3.13 1313 12% 12% 
10%. D 4 8 0 agma Copper..__......-...... 10 20} Vy, 20V, 20: oat } : 4 1,200 
on tie on . 9% Feb 11 12 Jan 7 Magmavox vv (The)-_-.----.----. 1 rs Fi 4 r 4 Pe as 7 7" ta - hte iby 20% 3,800 
: - - 4 « -..-.. Mahoning Coal Ss - 5 5 pd 4a 7 
A — — — za Mar 4 9% Jan 2 Manati Susur apd sg st a: 7 + ai a "7 ae 7 *508 575 pe 
gl p Cee materia ne dance te Mare om Hes ‘ 1 1 y aaa 
2234 Dec 3234 Feb 20% et 7 ae pa 24 vag a ogy woo ----- No par *B8Yo 9 834 834 $34 as 2 ." os Sas 2,200 
342 Jan 7 7 ea. = : ‘ Mannattan a eee 5 93% 2 993 5 a 4 - e V2 4 300 
195 May 27% ae Rr, oa us ali gen a3 saasaone Oil Exploration___---~_ 1 6% ai eh “7 i = a3. 23% : 22% 231% an 
6%, May 8 Feb 654 Feb 2 ao'72 an 4 oo OM ee 6. = 20 201 2015 207 2907 9 4 is ee hl ead 6% 3,300 
20 7%, Jan 8 Marine Mid) ‘ oe I 20% 20% 20% 21 21 21 
9 May 16% Dec . ‘ a? f ne “Widlana- Corp___--_-._=-- G3 G7 62 $7 3 = -3/ , 1,000 
22% May 16% Dec 15, Feb 20 16% Mar 23 Market St Ry 6% prior pfd_ “100 1555 155s 1513 16% iste sek sein saa ho se 6,500 
4 Bec 111% duly 97 Gen 6 a> Sake eee kee 23% 23% 24 2442 2414 244 aa” ‘get iy 230% prt 
14M: é 2 4% ‘preferred_._.........-- : 0 0 9 + Sie ? po dls 4,4 
14% May 34 Jan 14% Jan 2 21% Mar 22 Martin (Glenn L) Co_------——- a a ate oe pt sa coe 80 
391% May 63> Jan 47% mae f ps, _ ‘3 peach Caorp_-_-_...---_No.par 16} 163% 1634 176 by os " ting et bg a 13,300 
! ae ie 10% Jan asonite Corp_______- = res , ; : ‘7 ‘18 7 9 
18% July 26% Nov 193, Mar 4 24 Jan 13 Master Blectrie Go.- mete: Sl¥2 Sl'2 5134 53 "52% 53 53. 53 524 521; ore 
2444 May 3534 Nov 271, Fe ; : ctric Co__-----------~- 1 2042 21 2142 22 215, 217 2134 217 1,700 
a Sie. 100 dem i Gees 1 Mathieson Alkali Wks com_--No par 31% 31% 31%, 31% a ae a: a 21% ati eae 
39% May 49% Feb 3534 M - ‘6 Jan yi ee eer 100 175 177): #17 77 Ye - pa 1% 1,500 
ar 16 42% Feb 3 May Dept S - tg Lt 175 (175 175. 175 172% 175 
BB Dec 106 Feb 844 Mar ‘ ay Dept Gtotes commen. -—-—_- 5 380383 1 3 37, ; % : a 
? ar 23 89% Jan 16 $3.75 fer r : 4 38% 3834 37% 38% 38 38! 383 383; 
85 “Dec 100% Aus a a a . 76 preférem______...__.. No par “84% B53 3415 B53 343 ; Ned ? P 1,900 
: > 6 89% Jan 12 $3.75 cum pid i i Me as 98% » 90% “84 = 85 8434 84% 
82 Dec 97% Mar 80 Ma wa > 75 cum pfd 1947 series__No par 84 84 3 1 x ‘ ” 20 
é ar25 85 Jan 13 $3.40 84% 85 8442 84% *84% 85 “84% 85 
‘Yq May 14% Nov i. ‘ 40 cum pfd__--------_. No par 83 83 #8142 83 %g11 , ’ 130 
5 U5e'h A dhe bas 3 é 2 83 8ll2 81% 80 = 80 
ee Shia von tai B 8 a iL ju%4 Jasin d= Maytag Co cOmmon_-_--_--_-- No par 10) 10! 10 = 102 - yi 2 V2 40 
10815 Mz . : ar 12 435, Jan 21 Sa Seren... J - es re “pg ae 10% 10% 10 10 10 10 2 
354, Saas i Jan 110% Feb 10 112 Jan 9 $6 Ist cum preference = ome b.3 28% 38 38 38 38 “3842 3942 38% 3858 poe 
@ Jan 32 Feb 6 41%2 Jan 12. Mcevall Corp _____-__ ~ a par 34 e 112 110% 112— 110% 112 110% 112 1105g 112 
et 34 34 3412 34 3442 3342 3342 33% 33% 1,300 
Range for Previous 
Year 1947 _—_— ; STOCKS . L 
ai ieee tla iocahial OW AND HIGH SALE PRICES 
; Sonrast Highest tne Highest WEW Dating ye ay | Monday Tuesday Wednesday Thursday Friday Sales for 
= a $ or share $ per share $ per share Par s pomaptn at $ gd a ae pop ue poe bag es 
= ney B+, 4 he = Feb 11 29'2 Mar 22 McCrory Stores Corp com__---- € 283 “- -— a _ — . $ per share $ per share $ per share Shares 
35 Mar 4534 Oct 361 p+ tal = po he Mar 12 342% conv preferred_________ 100 93 : 95 931 = w Pr +4 . bs, ie “= on 1,300 
2 May 32. Feb 23%, Mu sen Jan 15 McGraw Electric Co__---___-_- _- 1 #37 373 3734 38 ale = = ozs » ee 30 . 
BoM Bm ard Seiten Meorew.at Pinca Nopar ki BoB BB te By 0 
30% May > ei 5 Jan 23 5034 Mar 1: cIntyre Porcupine Mines__--__~- 5 50 50 3 ( 4 4 Ste ane ° 900 
ae... -ien 105% ur = — 17 3434 Jan 12 McKesson & Robbins Inc com___18 311, 3214 ——% a at = 49 V2 49%2 50 50 EXCHANGE 1,700 
175% May 25%, Feb 18% n 5 93% Jan 26 $4: preferred... _- No par “91 92 #91 , _—" os 32 3214 aoe 4 32% CLOSED 2,600 
2134 Des Ye Fe @ Feb 11 21% Jan 7 McLellan Stores Co____...___- a =. 7 91"2 91 = 92 “91 92 "91 = 92 GOOD FRIDAY ote 
164% M a net 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Co “F0 — ~<a + aeal a” ae 7 a 4 sy oes 
ite May 2342 Oct 16% Feb 27 2 J s * SIS VO-.---———- 20% 21 21% 21! 2034 21! 21 2 2 2 
8834 Jun 105% Feb pote Fade b an 5 Mead Corp common -_____-_- No par 2} 1 5 Rg 6 y mene ES: oa 21 21 21 600 
: Ctarae 94... Ban 29 =P —~ 8 18% 18 18% 18 18% 18 «18 sa 
40°, Dec 50 Feb oe oe an i. 444% pfd (1st series) _ 100 t : 3,400 
j 36% Feb 27 4142 Jan 12 ; pear 81 81 *80 8242 80% 80'2 80% 81 61 8 
20 May 25). + 2 < 4‘c 2nd pfd (2nd series) - 50 . , "5 P os 80 
16 May 245, — vai oe 16 24 Jan 10 Melviltle+Shoe Corp__-.-._---__ -- "1 = ~ ia ¢ > 38 40% 40% 40%2 *39 40'2 200 
55% May 73. Feb ania eb 11 184 Jan 5 Mengel Co (The) common_-__-__-- 1 16% 16! sie «16% oat? Saar et A Me 1,600 
134% Ma 7 2'2 Feb 10 57’ Jan 6 5% conv ist preferred ; * 1642 16% 16% 16! 16% 16%8 16% 161, 2,500 
iy Pre 10% Jan 12% Jan 28 1442 Jan 2 Mercantile Stores Co pa — oa 54% 58% a 56 °35 7 55 55 ~'110 
. 742 Jan 43% Jan 13 40, Mar 18 ® ; pk As Web eed, / 14 14 133 137 1334 133 133 141 ‘ 
43% May aa OY Mar } Merch & Min Transp Co__-_No 87), ) ’ ( ove 1,200 
83. Des resi on 44% Feb 11 53. Jan 9 Merck & Co Inc common _-_-___- nt “ie, = + Hae - 3 = dh ss% 2 = on 2,100 
: ees tite |e 2 $3.50 cum ‘preferred______- Nopar  °87% 89 io. ae: oe. = “ = 2,500 
35% May 47% 2 aa 8 Feb 13 22% Jan 9 Merritt-Chapman & Scott___No at a4 19! bg jo Bas, pe ose 6S 87% ~ 4 
97% Dec 111% Aug 94 Mar 10 41% Jan 5 Mesta Machine Co___-__________- 19%4 3654 oe = 20% 20% "19% 20% 19% 19% 1,500 
Feb.6 101 - Jen <8 Metropolitan Miisen 300% pldciee *03" go" ‘a ~ae a os: @ gare =: a’? 2,000 
12%4 May 18! = re "~ 99 80 
33 Apr 48) raed a es 11 y Mar 20 Miami Copper__--_---------~_~~-- 5 1658 ° 17 1654 17 16! 167 31 37 33 
297% May 45% Nov 35 4 ts 11 4642 Jan 2 Mid-Continent Petroleum_______ 10 423, 4315 43 » 44 : pitas 16 2 16%s 16%4 16% 9,200 
1364 Jun 156 Mar 129% le eh, , oaks qan ; Midland Stee] Prod com__--- Ne par 3834 40 38 40% py, tse a 43% i 40% 9,100 
105s May 15% Nov 37%4 Jan 8%‘ cum Ist pfd__-__ 100 +] 9 * yas * A a Ate $i 400 
§ 123% Feb 27 15% J } —-—---------- 30 132 130 132 131 132 131 131 131 
634 May 143% Feb 4Jan 5 Minneap*& St Louis Ry_-__-No par 3 7 2% 8 131 60 
- 9% Mar 17 131% J 9 : ----NOo p 13% 13% 133g 13% 13% 13% 13} 13} 133 
$72 May 661% Jan ' : an 2 Minn St P & SS M A vtc___No par 7 3 , - jose : = 1,560 
“2s 45 Feb 27 F4%, J 5 hm ano EO 9% 10% 10%8 10% 101%, = 10% 103 10 Y, 
841%, Dec 1143, F ‘ Jan 2 Minn-Honevwell Regul com_______ 3 521, 521 i : : Sana 10% 1,900 
Oke HRS Bo Ma Momiarndiie me fee! iy BY RE gs gS Be ORB. sa 
99 Dec 108: Dec 9 0 Jan 5 inn Min e& Mig__________- No par 571 ‘ i old - : 5 610 
| 9 Jan 2 102 F por 57% 57M 57% 58% 5834 59% *59 59% 59%, 60% 
* teas Feb 11 $4 preferred ___________ N “101! 99% 59% 60% 1,900 
ae don 1188. Get 108 Mar 16 15% Jan 9 Minn Moline Power Impl er, ieee seh ee co, eee ee - 
/ Vy ‘ rs eden \, : 2 9: 3 97 
une. ton uae eee? Nopar 11244 112% 113.113 °112% 113 112%, 119%) 11204 110 %5 70 
RE AL. 3 5334 5434 54 5412 54% 55} j 
- 4 i 55 %2 55 56! 
1134May aah aoe otis ey 0) -3q Jan 5 -Mo-Kan-Texas RR com-__-_-- No par 5 5M 5 51 Vy uy . “ i 
3244 May 51% Jan aa + il 11 18% Mar 24 7% preferred series A________ 200 17 1734 16% 17% z 5% 5Ye 5M 5 5M 10,700 
8 May 13%, Feb 7 mo 17 44 Jan 5 Mohawk Carpet:Mills_-____.-___- 20 36% 37 38 or Jo% lave Vive 18% 17% 18% 27,600 
2315 Sep 32. Feb ¥ eb 11 11 Jan 5 =Mojud Hosiery Co Inc____-_-~_- 1.25 10° 10) eo a 3742 38 38 38 38 38 1.000 
3 e 24% Mar 11 28%, Mar 24M ‘ @ 10 = 10% 10 810 10 10 yee 
494% May 6334 Feb ‘ 2 r onarch Machine Tool___-_~ No par *25%2 27 27 TY. , : yi 
110% May 12814 Feb ian oa tary te oi ~~ 3 Monsanto Chemical Co*com___-___5 53% 54 54) 4 “a at rd +f Hh so 1,000 
ae’ % _ Fe f an 16 $3.25 preferred series A___No pa a ve ta i . i SS¥e 56% 10,300 
=A --. 10534Mar17 1095 S A___No par 105 110 “108 115 "108 0115 ‘1109-116 ; 
49 May 64° ; oe ’ a Mar 25 $4 preferred series B_____No 7 TY, 5 - Sag 110 116 a 
15% Dec be ng = Soe 47% Marié  54%Jan 9 Montgomery Ward & Co____No par 31 : "50%, a “aaa 108% 109 109% 109% 109% 1095 3,300 
24 May ara es Z Mar 17 15% Jan -5 Moore-McCormack- Lines.._..___§ 14 tha ae po hy fg 53s 5234 53328 52% 53% 16,400 
91% May 14% Nov repel Mar 17 27 Jan 9 Morrell (John) & Co________ No par #2314 25 2 “a” Fy 14% 14% (14% 145% 14% 15% 12.600 
17 May 27% Oct 20% Jan 23 135s Feb 2 Motorola Inc --____--___________- 3 12% 193 tony. 457 A ag 2448 224 40-24% 24, 2414 300 
1934 May 2734 Feb 191, ol - i ad rl Motor Products Corp-.-_ = - No par 2545 2644 26. 2654 oats aaa ad i tt, 13% 4,800 
1734 Ma ‘ : é 21'2 Fe otor Wheel Corp___-_-_- 3 - be “4 20 "2 X25%4 253 3,600 
143, reseed ohit yd 16 Feb 19 19'¢,Mar23 Mueller Brass aa Sage aes ; - ig 20% 20% 20% 20% 19% 2048 20% 20% '400 
102! ‘ = ct 19 ; Mar 17 25% Jan 5 Muilins Mi Cc. ] a + eo ans 19 19'%4 19% 19'2 "39 19 Vo 19% 19% 2 
242 Apr 1075 Mar 10134 Feb 18 108 g°<50 Class Bu: ..--.. 1 205 211% 21% 21% 21 21, > 1 91 V4 2,100 
10 May 18% Nov th 3 Jan 10 $7 preférred______________ Nopar °102 103 1102 : " zi ink 23 a2 5,600 
Sa thts sued 2. SS 5 11% 12 iy, 1% a 102 102 102 102 20 
10734 Dec 112 ion 167% bs 7 ~-Jan ‘5 Murphy Co (G C) common________ 1 35 35 Kh, XM 12% Ma “12% 123% 212% 123 300 
2 2 111 Jan 7 43 , 3524 35% 36-3642 36 © 36% 3634 36% 2 
9% Dec 16% Dec 13 “4 ob 4% *-preferred___.—. =... 100 108% 109 % , —_— 2,100 
oe ae ae ae Sees : g 109 109 109 109 108% 10842 *108% 112 
37% Jan 44% Feb 39 Mar rray Corp of America com___-10 144% 143 3 7 2 , 80 
ar 19 42% Jan 16 4% 2 4 1434 14% 14 14% 14 143 14 1 
50! 8 % “preferred.__._____________ ‘ 4 f 8 14 3,400 
2 Jun 56 Jan  50%Jan 23 55%Jan 5 Mvers (PF) & Bros____- wher BIH 50% 50¥ au ° te sau fe os on 
For footnotes see page 26. " 50" 51% 51% 50% 51% 50% 51! 200 
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27 Dec 38 Jan 27% Feb 10 
91% Dec 111% Feb 924% Jan 2 
21 Apr 35% Dec 26% Feb 11 
18 Dec 22 July 17 Mar12 
17% May 27% Dec 22% Feb 11 
93 Dec 107 = Feb 92 Mar 9 

7% May 13% Feb 8 Feb 25 
86 May 118 Feb 89 Mar 16 
15% Sep 28% Feb 20 Jan 2 
24 May 33% Feb 27 Jan 26 
149% Oct 163% Jan 147 Mari7 
19% May 28% Feb 18 Mar 8g 
84 Aug 93 Jan 83 Jan 17 
68 Nov 80 July 56°4 Mar 19 


10. May 16 Sep 11% Feb 27 
9% May 19 Feb 11 ee Feb 11 
- $0 Jan 80 Oct 62% Feb 11 
24 4 Jan 46% Oct 34% Feb 13 


pe aanhio <“ mee 15/2 Mar 20 
233% Dec 43% Jan 3015 Mar 17 
ae ooe om a 30% Feb 19 
ee <nmeee = ene Yo Mar 17 


50% Nov 624% Janu 47% Mar 16 
25% May 39% Feb 30 * Feb 13 
z89% Deo 12942 Jan 8912 Feb 27 


| 131 Dec 168 Feb 134 Jan 2 
; 3% May 7 Feb 4% Feb 10 
21% Jan 59% Oct 41% Feb 11 

, 4% Dec 7% Feb 4% Feb 13 

8% Dec 14% Feb 8% Feb 27 


13. May 18 July 13% Mar 16 
40% Jan 55 Nov 46 Feb 5 
90 Dec 109 Mar 9242 Jan 12 
5% Jan 9% Feb 6% Feb 11 
ei dae in tinies 22 Feb 21 
96% Dec 109 July 97 Jan 2 
19% Dec 32% Jan 18% Feb 11 
37 Sep 53% Jan 34% Feb 10 
2 Dec 4% Jan 2 Mar 16 
33% Dec 43 Jan 28 Mar 16 
28% May 34% Feb 245 Feb 11 
7 Dec 14% Feb 6% Mar 16 
8% May 15% May 9 Feb 24 
32% Sep 38% Nov 31 Mari17 
38% May 48% Feb 382 Feb 27 
5% Dec 15% Jan 556 Jan 2 
7 Apr 16% Oct 11% Feb 13 
13% May 24% Feb 15% Feb 11 


Range fer Previous 
Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 
Spershare $ per share $ per share $ per share 
14 May 19% Feb 14% Mar 16 17% Jan 2 
19 May 29% Feb 20 Fen 24 25% Jan 9 
21 May 30 Jan 24 Feb 14 29 Jan 5 
8% Dec 16% Jan 72 Feb 27 9% Jan 29 
9% May 14 Feb 854 Feb 11 10% Jan 5 
104% May 16% Feb 11% Feb 17 17% Mar 22 
24 Jan 34 Dec 29 Mar i18 35 Jan 10 
27 Jan 34% Feb 26Ve Feb 20 30% Jan 5 
165 Dec 187 Jun 164% Feb 10 171 Mar 25 
21% Jun 26% Feb 20 Mar g 23% Jan 12 
‘BY% May 13% Feb 6% Feb 11 9 Jan 5 
33 May 43% Dec 33% Feb 10 41% Jan 5 
7% Dec 14% Jan 6 Feb 28 9 Jan 7 
13 Dec 15% Oct 11% Feb 13 13% Jan 2 
13% May 17% Feb 10% Mar 15 13% Jan 2 
26% Dec 38 Jan 2434 Mar 17 29 Jan 2 
14% May 20% Jan 14% Mar 17 17% Jan 2 
17% May 23% Oct 18 Feb 28 21%Jan 5 
30% May 48% Dec 37% Feb 11 43 Jan 12 
14% May 25% Jan 15% Feb 11 19% Jan 5 
96 Dec 107 Feb 87 Feb 25 95 Jan 13 
25% May 36% Dec 29% Jan 23 35% Jan 2 
165 Dec 190% Sep 163% Feb 11 173. Mar 24 
136 Dee 167 Jan 134% Feb 19 142% Mar 25 
6% Jan 8% Apr 6% Mar 13 7% Feb 2 
15% Dec 28 Jan 15% Feb 11 19% Mar 25 
i Dec 1% Jan % Feb 11 1 Jan 2 
74% May 95 Nov 81% Marl0 - 91%Jan 5 
21% May 28% Jan 22 Jan 22 25% Jan 5 
12% May 23% Dec 18% Feb 10 23% Jan 2 
Mar 100 = Sep 8542 Feb 16 94 Jan 2 
20% May 29% Jan x22 Feb ll 26% Mar 25 
12% Dec 17% Feb 12 Mari6 13% Mar 23 
11 Dee 13% Jun 10% Mar 20 12% Jan 26 
18% May 244% Feb 1534 Mar 17 19% Jan 6 
13% May 18% Feb 13% Feb 16 14% Jan 8 
105 Feb 107 July 100 Feb 26 104 Jan 24 
28% Nov 38 Feb X27% Mar 12 31% Jan 13 
98 Dec 106 Mar 87 Feb 10 98% Jan 12 
11% Dec 13. Nov 11 Mar 25 12% Jan 8 
95% Dec 108% Jan x90% Feb 3 94 Jan 6 
3542 May 44%, Dec 38 Feb 13 49% Mar 22 
22% Dec 32% Feb 20% Mar 10 24% Jan 12 
x87% Dec 102s Feb 8342 Mar 23 90 Jan 22 
17% Jun 26 Oct 20% Feb 11 25% Mar 25 
32% May 46% Feb 36 Meb 5 41% Jan 9 
12 May 22% Feb 12% Feb 11 15% Jan 5 
18% May 50 Dec 39 Feb 10 51%Jan 9g 
80 May 137 Dec 121 Feb 11 136%.Jan 5 
11% May 20% Feb 11% Mar 9 15% Jan 9 
19 Apr 26 Aug 20 Mar 3 21 Jan 12 
52 Dec 62% Jan 49% Jan 19 54 Mar 25 
230 Nov 290 Feb 200 Jan 19 255 Maris 
15% Noy 25% Sep 20% Feb 10 25 Jan 13 
84% Dec 107 Mar 8644 Jan 6 91% Feb 5§ 
10% May 16 Sep 14% Feb 27 18% Mar 24 
80% Dec 100% Aug 81 Jan 2 87% Jan 22 
23% Nov 25% Oct 20% Mar 4 23% Jan 6 
33% Dec 53% Jan 30 Mar 8 36% Jan 5 
56% Dec 64% Nov 55 Feb 18 61% Jan & 
26 Dec 30% Sep 25'2 Mar 18 28% Jan 13 
16% Dec 33% Jan 1454 Mar 3 17% Jan 5 
6% May 10% Feb 6 wan 9 12% Mar 17 
834% Dec 115% Jan 82'% Mar 10 87 Jan 17 
25 Dec 30% Nov 25% Feb 11 29% Jan 12 
1342 May 22% Feb 16% Feb 11 21% Jan 5 
79% Dec 102% Feb 814%2Jan 2 90 Mari9 
11 Aug 22% Apr 11% Jan 13 17% Mar 20 
19% Aug 25% Oct x21% Jan 14 27% Mar 22 
33 Jun 45% Jan 335% Jan 2 36 Jan 12 
6% Dec 13% Feb 5 Mar 8g 7 Jan 7 
12 Dec 18% Feb 1073 Mar 18 13. Jan 5 
Soap for Previous 
ear 1947 Range since Jan. 1 
Lowest Highest Lowest. Highest 
Spershare pershare  § per share 8 per share 


33% Mar 25 
100 Mar 1 
33 Jan 12 
18% Jan 17 
27% Jan $8 
99 Jan 10 
10% Jan 14 
100 Jan 5 
22% Jan 31 
32% Jan 5 
154 Jan 29 
23 Jan 5 
89 Feb 27 
73% Jan 2 


15% Jan 17 
134% Jan 31 
71 Jan 12 
40% Jan 7 
19% Jan 13 
36% Jan 8 
31% Mar 22 
$3 Mar 22 
54 Jan 15 
35% Jan 12 
9744 Jan 8 
147 Maris 
5% Jan 8 
53% Jan 15 
5 Jan 2 


10% Mar 22 
16% Jan 12 
53% Mar 22 
95% Mar 25 
8% Jan 10 
24% Mar 5 
102% Mar 24 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Nash-Kelvinator Corp___.________ 5 
Nashville Chatt & St Louis_____100 
Ne tiemal Geme Ce... 2000. 1 
Nationa: Anges... ... 5.50.5.) 1 
National Automotive Fibres Inc___1 
National Aviation Corp___________ 5 
National Battery Co___._.._ 4 
National Biscuit Co common_____ 10 
TP a eh diver 100 
Nat Bond & Share Corp____No par 
National Can Corp__.........___ 10 
National Cash Register______ No par 
wat City tines fue. 1 
National Container Co___________ 1 
National Cylinder Gas Co________1 
National Dairy Productsa____No par 
National Dept Stores 5 
Nativua: Visilliers Prod ._No par 
Nat Enameling & Stamping__No par 
National Gypsum Co cum_______ __ 1 
$4.50 conv preferred___.._No par 
National Lead Co common______10 
7% preferred A 100 
6% preferred B............- 100 
National Linen Service Corp______1 


Nat Mal & Stl Cast Co_____No par 
Natl Power & Lt ex-dist____No par 











National Steel Corp_.._._...____ 25 
National Sugar Ref Co______No Par 
National Supply (The) Pa com___10 

442% preferred 100 
National Tea Co_______.._ 10 
Natl Vulcanized Fibre Co_._..__ 1 
Natomas Co No par 
Nehi Corp No par 
Neisner Bros Inc common_________ 1 


4%% conv serial preferred___100 
Newberry Co (J J) common__No par 








3% % preferred___ 100 
New England Elec System________ 20 
New Jersey Pr & Lt Co 4% pfd__100 
Newmont Mining Corp___..-____10 
Newport Industries common_______ 1 

4%4% preferred 100 
Newport News Ship & Dry Dock___1 
New York Air Brake__._____-No par 


New York Central______._.__No par 
N Y Chic & St Louis Co com___100 
6% preferred series A__..____100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred_____ No Par 





N X & Hariem RR Co 50 
N Y New Hav & Hart RR Co— 
Preferred 5% series A______ 100 


N Y Power & Light 3.90% pfd__100 

N Y Shipbldg Corp partic stock 1 

N Y State Elec & Gas Corp;— 
$3.75 cumulative preferred____100 





Noblitt-Sparks Industries_______ 2.50 
Nopco Chemical Co_____..____ | 4 
Norfolk & Western Ry com______ 25 
Adjustment preferred __.___ 25 
North American Co 10 
North American Aviation___...___4 
Northern Central Ry Co____.____ 50 
Northern Natural Gas Co___.___ 10 
Northern Pacific Ry__...__ 100 
Northern States Pwr Co (Minn )— 
Cum pfd $3.60 serieg______ No par 


Northwest Airlines Ine common__10 

4.6% cumulative preferred_____25 
Northwestern Telegrapg_..._ 50 
Norwalk Tire & Rubbex_____No Par 
Norwich Pharmaca] Co__.__.__.__3.59 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co common._...._.___g§ 


Par 





#.40% preferred 100 
Ohio Oi] Co________ -No par 


Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common________No par 

442% convertible preferred___100 
Omnibus Corp (The) common____6 

8% convertible preferred A__100 
Oppenheim Collins 10 
Otis Elevator common______No par 

6% preferred 100 
Outboard Marine & Mfg_._____2.50 
Outlet Co ____ No par 
Owens-Illinois Glass Co 12.50 


P 


Pacific Amer Fisheries Ine_._._._.§ 
Pacific Coast Co common._______10 
1st preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Calif.___10 
Pacific Gas & Electric__..._____ 28 

















When issued ___ nn 
OEY de onles ae eo 
Pacific Lighting Corp__.__Noe par 
Pacific Mills_._._....______ Ne par 
Facific Telep & Teleg common__100 
6% preferred_ 100 





Pacific Tin Consolidated Corp._.._1 
Pacific Western Oil Corp______.19 
Packard Motor Car_____...__No par 


Pan American Airways Corp_...2% 
Pan-American Petrol & Transp___5 
Panhandle East Pipe L com__No par 

4% preferred 100 
Panhandle Prod & Refining______1 
Paraffine Cos Inc com (new) _No par 

4% convertible preferred_____100 
Paramount Pictures Inc 1 











Park & Tilford Inc 1 
Park Utah Consolidated Mines____j 
Parke Davis & Co______ —___No par 
Parker Rust Proof O}....csenaeneee 


Parmelee Transportation____No Par 
Patino Mines & Enterprises_______5 
Penick & Ford__________ —_._No par 
Pennev (J C) Co_______._____No par 
Penn-Central Airlines Corp. 
Penn Coal & Coke Corp... 
Penn-Dixie Cement Co_______..__7 








Saturday 
Mar. 20 
8 per share 
153%, 15% 
234% 23% 
2648 2642 
9 9% 
9 1 \s 9 38 
155%, 17% 
30% 30% 
26% 27% 
*168 175 
21 21% 
734 7%, 
38 38% 
6% 6% 
12% 13 
11% 11% 
25% 227% 
15% 16 
20 20% 
40 40 
17 17% 
*91 91%, 
325% 33 
*169 171 
*139'%% 142 
7 7 
18 18% 
*% 1g 
84 85% 
2342 23% 
2238 22% 
*89 90 
24 24 
12% 13 
10% 11 
16% 16% 
*14 14% 
*100 102 
28% 28% 
*91% 921% 
11% #$11% 
*93 96 
4842 49 
21% 21% 
84 84 
24% 25 
37% 37% 
13% 1414 
443, 45% 
130% 130% 
12 12% 
21 21 
53 53 
*248 260 
22% 23% 
89% 89% 
16% 17 
85 85 
*20% 21% 
31 31 
56% 57 
*25% 26 
15% 16 
12% 12% 
83 83 
29 1 8 29 1 > 
19% 20% 
*89'%, 930 
165g, 17% 
26% 27 
34% 34% 
5% 5% 
33 11% 
Saturday 
Mar. 20 
8 per share 
*32'4%2 33% 
"95% 99 
31% 31% 
sadly | 18 
24% 25 
93%4 93% 
9% 9% 
*89 91 
*20% 21 
28% 29 
*146 149% 
19 19 
*85 88 
59 5942 
*42 13 
12% 12% 
*67 69% 
*38 39 
15% 16% 
32% 32% 
*31% 31% 
$3 } 
48% 49 
32 32 
893%, 8934 
*145 14642 
4% 5 
51 51% 
4%, 4% 
9% 10 
15 15 
50 5034 
*95 95% 
77 8 
23% 23% 
*100 104 
2042 20% 
37 37 
2% 2% 
283%, 28% 
*264% 27% 
6% 6%%4 
10% 10% 
*314%2 32% 
39 39% 
8 V“, 8 V4 
144% 14% 


16% 


Monday 
Mar. 22 


$ pe 


rT share 


1538 1534 


23% 23% 
27 27% 
9% 9% 
9% 9% 
164% 17% 
*31% 31% 
2738 26% 
*168 175 
21% 21% 
8 BY% 
3858 39% 
6% 638 
125, 13% 
12% 12% 
2753 28 
16% 16% 
20% 20% 
41 41 
17%, 18 
91% 91% 
33% 33% 
169 169 
*140 142 
6% 6% 
18% 18%%4 
3% 18 
8442 85 
24 24 
224% 23% 
89 90 
24% 25 
13% 13% 
1042 10% 
16 16 
143, 14% 
101 101 
2834 28% 
91% 91% 
11% 11% 
*93 95 
49% 49% 
223, 22% 
84 86 
25 25% 
*38% 3834 
14 14% 
45 46% 
129 130 
12% 12% 
*20 2242 
*§2 54 
255 255 
23% 23% 
90 90 
16% 17 
8642 86% 
214% 21% 
*3142 32% 
57 572 
26 26 
1534 16 
12% 12% 
*82 83 
29% 29% 
1942 20% 
*B8914 90 
1632 17 
263g 27% 
3478 35 
538 5% 
115, 11% 
Monday 
Mar. 22 
& per share 
*324%2 33% 
98 28% 
31%, 32% 
*17 18 
25% 25% 
9434 94% 
9 9 
*89'2 91 
*20 21 
2812 29 
*146 149% 
#1914 20 
8742 872 
5942. 60% 
12'’%2 12% 
12‘2 125% 
“66 70 
*37 39% 
"1614 16% 
314% 32% 
3134 3134 
42 32 
49142 4912 
3242 32% 
89%, 9042 
145% 145% 
4% 5% 
5042 512 
42 4% 
9354 10% 
*144% 15% 
51 53% 
9538 953% 
71% 8 
2342 23% 
#100 104 
20% 21% 
37 37 
23% 2% 
28% 28% 
“2642 272 
7 72 
11 11% 
32 32% 
39 39% 
8% 8% 
144% 14% 


16% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Mar. 23 


8 per share 


15% 
23% 
26% 

9% 

9% 
16% 
31% 
21% 

*168 

21% 

3% 
38% 

6% 
12% 


12% 
2742 
16% 


41 


*85'12 


*21% 

*31% 
56% 
26% 
15% 
12 

*82 
29 
19% 


89% 
16%% 
2612 
34% 

52 
115% 


15% 
2314 
27% 
938 
9% 
17% 
31% 
Z2o%s 
173% 
21% 
9 
39% 
6% 


12% 


123% 
28 
16% 
205% 
41 
18 
92 


Mar. 24 
$ per share 


15% 15% 
*23%2 24 


97 


2742 27% 


9%, 9% 

9% 9% 
16% 16% 
*31% 32 
234e 28% 


*169 


*21% 22 
8% 8%, 
3842 38% 
6% 6% 
12% 13 


123%, 123% 


971 


27%, 27% 


16% 163 
20% 2042 
42 42 
17% 18 
92 92 
34 34% 
171 173 
‘141 144 
6% 6% 
19 19% 
MN 1% 
8542 8642 
23% 23% 
22% 22% 
87 88%, 
25% 26 
133% 13% 
10% 10% 
1534 15% 
*14 14% 
*101 103 
"2812 29% 
91% 92% 
11% 11% 
93 95 
48142 48% 
224%2 22% 
83 8512 
245% 25 
38 38 
14 14% 
45 47 
128%2 128% 
12 12% 
*20 21 
47 54 
248 255 
24% 24% 
"8942 G0% 
18% 18% 
85 8542 
r 91 34 ae | 
32% 32% 
57 57% 
26% 27 
153g 15% 
12 1238 
&3 83 
29% 29% 
19% 20% 
89354 89% 
1612 16% 
2642 26% 
35 35 
5% 5% 
115% 11% 


LOW AND HIGH SALE PRICES 
Tuesda 


y Wednesday 
Mar. 23 Mar. 24 
$8 per share $8 per share 
33% 33% 33 33% 
98% 98% "98%, 99% 
31% 31% 3138 31% 
*17 18 *17% 18 
25 25% 2542 253% 
94% 94% 95 95 
8% 9 854 9% 
*89'%2 91 9042 90% 
20 20 20 20 
28 2812 29 29% 
*146 14914 149 14912 
19% 19% 19% 19% 
*85 872 *85 872 
59% 6042 60% 61% 
*34 13% *13 13% 
*124% 12% 125%, 12% 
*66 70 ‘66 70 
*37 3842 3842 38% 
16% 16% ‘154% 16 
31% 3152 3034 31% 
X30% 31% 305% 31% 
oC 2 6 43 
*4834 49% 49 49 
32% 32% 32% 33 
90% 90% 90 90 
146% 14642 144 145 
4% 5 4% 5 
51 521% 52 52% 
4% 4'2 4% 442 
10 10% 93%, 10% 
*14% 15% *14 15% 
52% 53 52 52 
95% 95% ‘95% 961% 
1% 7% Ty 3 
23 23 42 23 23 
*100 104 102 102% 
21 21%. 21% 21% 
38 38 38 38 
2% 2% 2% 2% 
28% 29 28%4 28% 
*264%2 27% “2642 27% 
*7M% 7% 7 7¥%, 
11 11% ‘10% 11% 
32% 32% 3342 33% 
39 39% 38% 39% 
8%, 8% 8 83g 
13% 14% “1312 14 


Thursday 
Mar. 25 
$ per share 
1514 15% 
23% 24% 
*27 V2 27% 
9% 93% 
9% 9% 
16% 163% 
32 32 
28 284% 
170% 171 
215g 22 
83% 8% 
38% 39 
642 6% 
125, 13 
12% 12% 
274%, 2734 
164% 16% 
20% 20% 
43 43 
17% 17% 
*9158 93 
33% 33% 
*173 174 
142% 142% 
6% 6% 
19% 19% 
Ya 18 
8534 86% 
23% 23% 
22% 23 
*87 8712 
26% 26% 
13% 13% 
10% 10% 
*15'2 16 
*14 14% 
*101 103 
29 29 
*913—g 92% 
1) 11% 
94 94 
485, 49% 
22 22% 
*83 85 
25% 25% 
*37% 38% 
14% 14% 
46 50 
130 130% 
12 12% 
*17 21 
54 54 
*248 255 
23% 24% 
90 90% 
18% 18% 
*85 8612 
22% 22% 
*315, 32% 
57'2 58% 
*26% 27 
154% 15% 
12 12% 
*82 84 
29 29% 
19% 20% 
*89', 89% 
16% 16% 
2634 26% 
35 35% 
#5 ve 5 
11%. 11% 
Thursday 
Mar. 25 
$8 per share 
33% 33% 
99% 99% 
314g 31% 
“17% 18 
2542 25% 
95 96 
9 9% 
*89'% 91 
20 20 
29% 29% 
*147 149% 
*18% 19% 
87'2 87'2 
61% 61% 
13% 13% 
12% 12% 
*66 70 
3812 39% 
*154%2 16% 
31 31% 
31 31% 
43 42 
48% 4834 
33 34% 
90 9042 
*144 146 
5 5 
52 52% 
43% 4% 
95% 9% 
*14% 15% 
52 52% 
9534 95% 
73% TV, 
23% 23% 
*100 103% 
21% 21% 
38 38 
21% 2% 
28% 28% 
*264%2 272 
7% 71% 
11 11 
334% 33% 
38% 39 
8 8 
135g 13% 


17% 


Friday Sales for 
Mar. 26 the Week 


$ per share Shares 


13,200 

440 

2,000 

4,700 

EXCHANGE 4,400 
CLOSED . 9,000 
GOOD FRIDAY 300 


200 


10.100 
1,200 
15,100 
48,000 
40 
400 
,300 


= 


.700 
800 
330 
600 
700 


tw 
a) 


Friday Sales for 
Mar. 26 the Week 


$ per share Shares 


400 
310 
20,600 


EXCHANGE 3,900 

CLOSED 140 

GOOD FRIDAY << 
1 

400 

3,500 

20 

300 

30 

6,000 


200 
170 

70 

300 
13,600 
2,700 
201,700 
1,100 
2,100 
27n 
130 
2,700 
7.100 
25,000 


33,600 
100 
5,200 
90 
11,300 
1,100 
20 
41,000 
600 
8,600 
4,500 


1,000 
4,100 

900 
6,100 
5,900 
1,100 
3,000 

















For footnotes see Page 26. 





























Volume 167 Number 4685 






THE COMMERCIAL & FINANCIAL CHRONICLE 


(1379) 


23 











NEW YORK STOCK RECORD 




























21% Dec 
23% Dec 
111% Dec 
95 Dec 
10% May 
21 Jan 
85 Dec 
25 Dec 
88 Dec 
85 Dec 
21 Apr 
81 Jan 
50% Mar 











2442 Dec 







20 Mar 





Range for Previous 


Year 1947 
Lowest Highest 
8pershare & per share 
29 Sep 36 Apr 
x107 Dec 117 Jan 
18 Dec 22 Jan 
154% Dec 26% Feb 
38 May 51% Jan 
1ll Dec 118% Sep 
45% Dec 55% Nov 
81% Jun 101% Feb 

6 May 22 Feb 
22% Dec 34% July 
23. May 34 Jan 
99 Dec 108% Jun 
8% May 12 Dec 
13% Jun 18 8 Oct 
37 May 624% Jan 
36% Apr 48% Dec 
49% Dec 59 Mar 
97% Dec 109% Aug 


Jan 
Jan 
120% Aug 
Aug 
Oct 
Nov 
98% Mar 
Jan 
Feb 
Mar 
43 Dec 
93 July 
63% July 
8 


38% July 


Dec 
16 Dec 


24% Dec 










































x127 


Range since Jan. 1 
Lowest Highest 
$8 per share $ per share 
29 Feb 18 33. Jan 12 
112 Jan 14 112 Jan 14 
18% Feb 11 19% Jan 5 
16% Feb 27 20 Jan 5 
41 Feb 20 47% Jan 12 
103. Feb 19 118 Jan 16 
37% Mar 17 45% Jan 6 
86% Feb 17 90 Mar 15 
10% Feb 4 13% Jan 5 
15% Mar 19 24% Jan 5 
27% Jan 22 30% Jan 6 
99 Jan 7 107 Mar 4 
9% Feb 11 11% Jan 5 
14% Feb 2 16 Jan 13 
47 Feb 11 58 Mar 23 
40% Feb 7. 48%_ Jan 5 
50 Feb 53% Jan 9 
95% Mar 3 100 Jan 13 


21% Feb 26 
22% Jan 26 
104 Jan 21 
91 Jan 28 
105% Mar 25 
14 Jan 19 
28 Jan 22 
84 Feb 2 
25% Mar 16 
87 Jan 6 
83% Mar 17 
36 Jan 26 
87% Jan 22 
54% Jan 21 
12 Feb 





30% Feb 25 
99%. Feb 7 
11 % Feb 11 
85 Mari17 
26 Mar i16 
12% Feb 11 
145 Jan 26 
157 Feb 16 
34 Feb 20 

8 Feb 13 
10% Feb 11 
140 Jan 27 
13% Feb 28 
71% Mar 9 
15 Feb 13 
145 Jan 9 


28% Jan 22 


10 Feb 17 
33 Jan 6 
29% Feb 14 
12% Feb 13 
12% Jan 28 

8% Feb 27 
31 Mari19 
62% Feb 16 
18 Feb 27 
81 Marill 
32% Jan 15 
20 Feb 6 
x90 Feb 11 
102 Feb 6 
111% Feb 16 
Feb 11 
109% Mar 5 
40% Mar 17 
x25% Feb 5 
101% Feb 13 
x25 Feb 11 


x21% Feb 25 





23% Jan 5 
25% Jan 2 
110% Jan 2 
97% Mar 24 
106 Mar 25 
16% Jan 30 
33% Jan 6 
90 Jan 13 
28% Jan 10 
92% Mar 12 
87% Jan 2 
45 Mar 25 
90 Feb 5 
62% Jan 2 
13% Jan 13 


34% Jan 5 
103% Jan 8 


Ja 
36 Y%4 Mar 25 
10% Jan 16 


97% Jan 14 
10842 Jan 7 
119% Jan 9 
13542 Jan 12 
111% Jan 2 

53 Jan 5 

30% Mar 22 
10734 Mar 24 

31 Jan 5 


24% Jan 5 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Penn Glass Sand Corp com__No pa: 
5% preferred______...._.___.__-100 
Penn Power & Light Co__..__No par 








Pennsylvania RR__..--.------__-_50 
a oy Salt Mfg Co com__-_10 
34%2% conv series A pfd_-_--- “rt 
Peoples Drug Stores inc _-...---_5 
Peoples G L & Coke: (Chic) ___--100 
Peoria & Eastern Ry. Co. _100 
Pepsi-Cola Co 33 ¥0 
Pet Milk Co common_____.__No par 
4% % 2nd preferred____.______109 
Petroleum Corp of America_.__—- 5 
Pfeifier Brewing Co____....__No par 


Pfizer (Chas) & Co Ine 
Phelps-Dedge Corp 














Phila Electric Co common___Ne par 
$1 preference common_-___- No par 
4:4% preferred 100 
389: pretecred .....——......... 1090 
el”, ree 100 

Phila & Reading Coal & Iron__--- : 

Philco Corp common______-----_-_ 
3%% preferred series A-_-- ~~ ioe 

Philip Morris & Co Ltd common_-_-_5 
4% preferred -100 
3.60 series preferred___-_____ 100 

Phillips Jones Corp com_____No par 
5% cumulative preferred_____ 100 

Phillips Petroleum________-__ No par 

Pboenix Hosiery 5 





Pillsbury Mills Inc common__-_—__ 25 
$4 preferred_______-_-_-__ _No par 
Pitts t C & 8t Louis RR__-._-_ 100 


Pitts Coke & Chem Co com_!No par 
$5 convertible preferred-__No par 
Pitts Consolidation Coal Co______- : 
Pittsburgh Forgings Co________-_-_- 
Pitts Ft Wayne & Chic Ry comm 100 
7% gtd preferred___________ 


Pittsburgh Plate Glass Co-.______ te 
Pittsburgh Screw & Bolt____- No par 
Pittsburgh Steel Co com____No par 
7% rreferred class B___._____ 100 
5% preferred class A_______-_ 160 
5%% ist ser conv prior pfd__100 
Pittsburgh & West Virginia_._.___100 
Pittsburgh Young & Ash pfd____100 
Pittston Co (The)__.._._--________1 








Plough Inc ou 5 
Plymouth Oil Co___ 5 
Pond Creek Pocahontas______-____ 1 
Poor & Co class B___-______ No par 
Potomac Electric Power Co____- 10 
Pressed Steel Car Co Inc com__--_ 1 

4%2% conv preferred series A__50 
Procter & Gamble___________ No par 
Publicker Industries Inc com_____5 

$4.75 cum preferred______ No par 


Public Service Co of Colorado___20 
Pub Serv Corp of N J com__No par 











$5 preferred No par 
6% preferred -100 
7% wpreferred________________109 
8% preferred 100 


Pub Serv Elec & Gas pfd $5__No par 





Pullman Inc snail No par 
Pure Oi] (The) common_-___- No par 

5% conv preferred___________ 100 
Puritv Bakeries Corp______.._.No par 


Q 


Quaker State Oil] Refining Corp__10 
































Saturday 
Mar. 20 


8 per share 


*272 
#112 
18% 
18% 
*43 Ye 
*111 
*36 
*87% 
*105% 
16% 
*29 
*104% 
10% 


*105% 
2642 


22 


31 
114 
18% 
18% 
45 
112% 
38% 
88 42 
12% 
17% 
30% 
105 VY 
1042 
15 
54! wy 
46% 
51% 
96 Ve 


22% 


2642 


22 


LOW AND HIGH SALE PRICES 


Monday Tnesday Wednesday 
Mar, 22 Mar. 23 Mar. 24 
8 per share $ per share $ per share 
31 31 *29 32 *29% 31 
*112 114 *112 114 *112 114 
18%, 18% 1853 185% 18% 18% 
18 1842 1778 18% 17% 18% 
*43'o 45 244 45 *44 44% 
*111 112%% *111 112% *111% 112% 
*38 39 *38 39 *38 39 
*83 90 88'2 882 *87'2 88 
*10'2 11% 115s 11% 12 12% 
17% 17% 179s 617% 17 17% 
*28'2 30% *28'2 30 *28 30 
*104% 1052 *1047, 105% *104% 105'2 
105s 1034 10%, 1034 10% 10% 
*15% 154% 15's 15% 15% 15% 
54%4 5542 55% 58 56 56% 
4614 47% 46% 47% 47% 48 
52 52% 52 52 *52 52% 
96% 96% 96 97 *95% 97 


22% 223% 22 22% 22 22% 
*24% 25 25 25 *24% 25 
107% 107% 10742 108% 108% 108% 
*9634 97 97 97 97% 97% 

155% 1578 1538 15% 15% 15% 

2958 3054 2934 30% 30% 30% 
*84 86 *84 86 *85 85% 

27% 27% 2738 28% 28% 28% 
*89 94 *89 94 *89 94 
*83 86 *83 86 *83 86 
*39'2 41 41% 41% 42% 43% 
*86'4 882 *8614 8812 *86% 8842 

60'2 612 6014 60% 60% 62 
*12 137s *12 14 *12 14 


30'2 30% 32%. 32% *32% 33 
99% 100 99% 99% 99% 991% 
*96 110 *96 110 *98 110 
14 14 14 14% 14 14% 
*84! 8612 85 85 *84% 86 
2842 29! 2834 29 28% 29 
14% 153% 15% 17 17 17 
*146 154 *146 154 *146 154 
15772 15742 *157% 158% *157% 158% 
3542 35% 35 35% 35% 35% 
Ble 8% 85s 8% B% 8% 
12% 13% 13 13% 13 13% 
*130 bie *141 ee *141 ai 
80 80%2 80'2 80% 80% 80% 
75 75 *73% 715 75 
17% 18 17% 17% 17% 18% 
*142 150 *142 150 *142 150 
32 32% 32142 32% 33 35% 


*10 10's *10 10's *10 10% 
45! 46% 45 45% 45% 47% 
33 33 *31's 34 *32 34 
14} 1412 *14 14% 14 14% 
13% 1334 135, 13% 13% 13% 

95% 9% 93% 9% 9% 9% 

“31% 3 *31%2 32 *31% 32 
65%, 655% 6454 65 65 65% 
22 22'2 2134 225% 22 22% 
8412 84'2 85 85% 8542 85% 
35'4 35%8 34'2 34% 34% 34% 
22% 22% 22% 22% 22%, 22% 
953 96 '2 9542 96% 9% 95% 

105 1064 104% 105¥ 104% 104% 

117'2 11834 117 117} DBs | 117 

134 134! 132'2 132% 132 132 

*110 111 *10934 11034 110 110 
45'2 463% 45'4 45% 45% 46% 
295, 30% 2942 30% 29% 30% 

*10542 109 *105% 109 107% 107% 
2634 27% aa | 27% 27% 27% 


22% 


22% 22% 22% 22% 22 


Thursday 
Mar. 25 
8 per share 


30 M2 
*112 
18% 
18% 
*4412 
*1l1ll“4 
*38 
88 2 
*1l', 
16%%4 
*28 
*1047% 
10%4 
15'% 
557% 
4738 
52 
*95142 


2134 
#2414 
10854 
#9634 
105 42 
153, 
30% 
857.8 


3042 
114, 


33 3342 
99142 99% 
*98 110 
137 14% 
*84! 86 
28% 30 
17 17 
*146 154 
*157 15842 
353 35% 
85% 834 
13 13% 
*141 cs 
80% 8012 
75 75 
18 18 
*142°150 
35 361% 


Friday 
Mar. 26 
$3 per share 


EXCHANGE 
CLOSED 
GOOD FRIDAY 


Sales for 
the Week 
Shares 


200 


4,500 
23,600 


1,600 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
Spershare & per share $ per share $ per share Par 8 per share $ per share $ per share 8 per share $ per share $ per share Shares 
7% May 10% Feb 7% Feb 20 10% Mar22 Radio Corp of America com__No par 9% 10% 10 10% 974 10% 9% 10% S78 10 98,400 
68% Dec 80% Feb 63% Feb 11 70% Mar 24 $3.50 conv 1st preferred___No par 67% 69 69% 69% 6914 70 6934 70% 70 70 1,600 
8% Dec 15% Jan 7%, Feb 27 8% Mar22 Radio-Keith-Orpheum 1 8% 8% 812 8% 858 = 834 8% 8% 842 8% 16,100 
9442 Dec 105% Mar 92 Feb 18 98 Jan 28 Ralston Purina Co 3%% pid____100 *921% 93 9334 9334 9242 93 *92 93% *92 93% EXCHANGE 60 
28% May 41 Feb 28% Mar 11 31% Jan 9 Raybestos Manhattan___-___- No par 28% 29 30 30% 2912 30 29% 29% 30 30 CLOSED 900 
17% May 32 Dec 22% Feb 20 30% Jan 5 #MRayonier Inc common_______.____1 25% 26% 26% 2634 26 262 26 26% 26 26 '2 GOOD FRIDAY 5,700 
32% Dec 38% Feb 31 Jan 28 34% Jan 9 $2 preferred 25 313% 32 32 3238 32 32 32% 32% 3242 32% 1,400 
16%2 May 22% July 16% Feb 20 20% Jan 2 Reading Co common -50 17% 18 18 18% 18% 19% 19 19 185, 19 2,700 
37 =Dec 48% July 36% Feb 24 39 Jan 10 4% non-cum ist preferred____- 50 36% 36% 38 38 *3633 38 38 38 *38 39 300 
33. Nov 39 July 31 Feb 16 34% Jan 6 4% non-cum 2nd pesterred__te 33 33 33 33 33 33 *33 34 *33 34 300 
9% May 18% Feb 10% Feb 24 12% Feb 4 #£¥eal Silk Hosiery common__-_-_-___ 11% 1134 11%. 417 *11% 12% 711% 12% *11% 12% 200 
96 Oct 108%2 Mar 101 Jan 21 105 Feb 25 7% preferred _._-___________ jee *102 106 104 104 *103 105 *103 105 *103) 105, 30 
11 May 16% Feb 11% Feb 11 13. Jan 2 Reeves Bros Inc___._....__...___ 50c 12 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,200 
' Reis (Robt) & Co— _ 
12% Dec 144% Nov 1054 Mar 18 14% Jan 7 $1.25 div prior preference____10 11 11 11 112 ‘1058 11% *10% 11% *10% 11% 400 
20% May 29%2 Feb 22% Mar 11 25 Jan 5 Reliable Stores Corp_________ No par *22 2234 #22, 23% 22% 23% 23 23 *22%4 23% 100 
10% Dec 1734 Feb 10% Feb 27 11% Jan Reliance Mfg Co common_-______- 5 11% 11% 11% 11% 11% 11% 11 11 *11% 11% 800 
62, Dec 84% Feb 62%Jan 14 64 Mar 22 Conv pfd 3%% series________ 100 *62, 6314 64 64 *63'2 66 "64 65% = *64 G4"2 10 
12% Dec 17 Aug 11 Mar 17 14% Jan 2 Remington-Rand common___-_-_-- 50c 11% 12 12% 12% 12% 12% 12% 12% 12'4 12% 18,200 
96 Nov 102 Jan x95% Mar 5 97 Feb 9 $4.50 preferred -- 25 *96 97 “964 97 °96%4 97 *96%4 97 *96% 97 aos 
24% Jan = 33% Oct 22% Mar10 29% Jan 7 Reo Motors Inc 1 24% «25% 2514 25% 25 25% 25% 25% 25% 25% 1,800 
4% May 9% Jan 6% Feb 10 1142 Mar24 Republic Aviation Corp______--___ 1 11 011% 10% 11% 10%8 11 10% 11% 11% 11% 47,000 
3’ Dec 8% Feb 3% Mar 4 4% Jan 9 Repubite Pictures common______50¢ *3% 4 3% 4% 3% 4 3% 4 3% 4 4,300 
9% Dec 155% Feb 85 Feb 11 10%Jan 2 $1 convertible preferred_______ 10 *95, 9% 9% 9% *9%2 10% *9% 10 953 9% 700 
22% May 30% Feb 22% Feb 11 27 Jan 5 Republic Stee] Corp com___-_- No par 25% 25% 253, 25% 2542 26 25 25% 2542 26% 32,800 
101% Dec 113% May 103 Jan 5 105% Jan 28 6% conv prior pfd series A_-.100 *103% 104% *1031% 10434 103%2 104 *103% 105 *103'%4 10442 200 
14 May 24% Feb 15% Feb 10 19% Jan 2 MRevere Copper & Brass com__No par 18 18% 18% 187% 18% 18% 18% 18% 18% 18% 7,100 
91 y, Dee 110, Apr 82% Feb 17 93 Jan 9 5%% preferred 100 *86 87 87 87 8742 88 87 87 87 87 100 
6% Dec 11% Feb 5% Feb 20 7% Jan 2 Rexall Drug Inc 2.50 6 6% 6% 6% 6% 6% 64% 6% 6 6% 13,500 
- “4 Jun 39° Jan 19% Feb 27 24% Mar22 Reynolds Metals Co com____No par 23% 237% 24 24% 24-24% 23% 24% 24 24! 6.100 
0 May 124 Jan 92 Mari9 104%Jan 5 — 5¥% convertible preferred.100 95. 95 96 98% 9632 96% 96% 96% 9734 97% 190 
9 May 16% Feb 7% Feb 11 10% Jan 5 Reynolds Spring i 8% 9 9% 942 918 9% 9 9% 834 9% 5,700 
36% May 44% Feb 37 Marl6 41%Jan 2 Reynolds (R J) Tob class B__-_- 10 37% 37% 38 385 38% 38% 37% 38% 374 38% 7,900 
=< May 50% Dec 47 Mar 18 50 Jan 8 Common -10 47 47 47% 47% 48 48 *47Y%_ 4BY 4842 4842 80 
a —_ Oo Feb 87% Feb 18 93% Jan 20 Preferred 3.60% series__.__~- 100 *90% 91 91 91% 92 92 93 93 93 93 1,200 
13% rtd b> ory Feb 20% Mar 16 23% Jan 6 Rheem Manufacturing Co___._____ 1 21% 2134 21% 21534 2142 21% 21% 21% 2194 21% 1,500 
13% gan 82 Dec 15% Jan 26 18%Jan 2 Richfield Oil Corp__________ No par 16% 17 5 ee 17. 17% 17 17% 17's 17% 7,300 
554 Bep a 22) Mar 9 24%Jan 19 Ritter Company__---________ No par 22% 22%, 223 24 #2234 2314 #2234 234 23% 23% 200 
7a Sep 10% Mar 5% Mar 9 7 Jan 19 Roan Antelope Copper Mines_______ 5% 6 5% 6 5% 6% 6 6 Ye 6 6% 
— <= -- == 6% Feb 5 8% Jan 19 Robertshaw-Fulton Controls Co__1 71% 8 8 8% 1% 8 71% 1% 7% 734 
a 50% Noy 948 Feb14 = 24% Jan 19 4%% conv preferred________- 25 21% 2134 21% 22% *21% 22% 21 21 20% 20% 
19% Sen 207, Nov 15% Mar 8 18 Jan 2 Ronson Art Metal Wks Inc__-____ 2 15% 15% 16 16 16 16% *16Y% 16% 16% 16% 
4214 May ve Oct 17 Marl6é 21 Jan 2 Royal Typewriter _..........._____ 1 17% 1734 1734 18% 18 18% 18 18% 182 18% 
17% ~ 68% Oct 54%Jan 22 64%Jan 2 Ruberoid Co (The)_________ No par *56% 57% 58 = 59% 582 59} 9 ©6589 S742 59 
ec 26% Feb 14%Mar 3 18%Jan 6 Ruppert (Jaceb) 8 *15% 15% 15% 15% *15¥2 153 15% 15% 1542 15’ 
40 Jun 55% Jan 39% Feb 24 49% Mar 25 Bt Joseph Lead 1 Vu 3/, 3/ 481% 491% 
. 2 van = =39% Feb 24 8 49%2 Mar25 8t Joseph Lead___._..._.________ 0 45% 4634 4742 46 47% 47 48 i {2 
‘9 Ye May 12 Ye Jan 8% Feb 11 10%4 Mar 22 §8t L-San F Ry Co com vt c__No par 3% The. 9% 1034 10 10% 10% 10% 9% 10% 
ay 37% Dec 32% Feb 11 40% Mar 25 Preferred series A 5% vtc____100 37% 385 385% 39% 38% 39% 38% 40% 3942 40% 











For footnotes see page 26. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 

$3 per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
66 Dec 68% Dec 67 Jan 2 99% Jan 8 St Louis Southwestern Ry. Co__100 92 93 924% 92'2 92 92 9242 9234 *92 93 390 
57 Dec 60% Dec 568 Jan 29 86 Mar 25 5% mnon-cum preferred_______ 100 82 82 *80 85 *80 85 *80 85 83 86 180 
9 Jun 12 Oct 8 Feb 13 10% Jan 7 St Regis Paper Co common_______ 5 9% 10 9% 10 9% 10 915 9% 934 97% 12,400 
80 Dec 982 July 79 Feb 18 83% Mar 25 Ist pfd 4.40% seriés A_______ 100 8134 82 *82 8214 82% 83 8212 821% 83 83% 340 
x20 Dec 26% July 17% Mar 19 21%Jan 2 Safeway Stores,common________ 5 18 183% 18% 18%4 18% 18% 18 18% 18 18 Ye 8,200 
108 Dec 11442 Mar 108 Jan 5 112% Jan 15 Li.) ||l ee 100 110'2 1101, 110'4 110% 11042 110% *110 110% 110 110 300 
7%, May 11% Feb 8% Feb 10 11% Mar 22 Savage Arms Corp_:_._-______.__ 5 1042 1034 105, 11% 10%, 107%, 10°, 107% 1058 11 EXCHANGE 13,000 
23%2 May 55% Jan 25% Mar 5 31% Jan 2 Schenley Distillers os 1.75 293%, 295% 285, 295% 29 30%, 29% 3034 30% 3054 CLOSED 37,500 
40% Dec 49% Jan 39%— Mar 10 44%, Jan 5 Scott Paper Co common_____ No par 405, 405% 41 41 41% 41% "4114 411% 4142 4114 GOOD FRIDAY 900 
92 Dec 103%4 Sep 905 Feb 27 95 Jan 9 $3.40 cum preferred____ No par *90% 91% *9014 91% *90'4 911, *90'4 911! *91 9112 aes 

90 Dec 102% July 88% Feb 13 9212Mar 22 Bcovill Mfg Co 3.65% cum pfd__100 *9134 921, 9242 922 "92% 92%, *92'4 9242 *92'2 92'% 90 

13% Nov 18% Jan 13% Feb 13 14%4 Mar 25 Scranton Elec Co (The) common __5 14% 1444 14', 143, 1414, 143% 14%, 14%% 144, 14%4 2,700 

8342 Dec 9812 Mar 81'2 Feb 20 86'4 Mar 25 3.35% cumulative preferred___100 334 86 *833, 86 &5 86 *85 8742 86 86%, 60 

11% May 245, Feb 13% Feb 11 18% Jan 2 Seaboard Air Line com vt c__No par 1553 16 1538 163% 15144 16% 16 165% 164g 1634 10,700 

39% May 55 Feb 44 Feb 19 50 Jan 5 5% preferred series A________ 100 *4512 467% *46 47 bo 473%—3 47%. 4744 481 474 483% 300 

1734 Dec 19% Nov 15% Feb 10 17% Jan 6 Seaboard Finance Coss 1 15% 151%, 71534 16 *15%_ 1534 153, 1515 1542 16 200 

23. Mar 43% Dec 35% Feb 11 44%, Jan 12 Seaboard Oil Co of Del______ No par 40's 4114 41 4134 *40'4 41%. 40'2 4012 41 4115 2,800 

52 May 10% Feb 5 Mar 25 7 Feb 21 GeagtiveGes....... 5 6 6 *55, 6 "51, 6 6 6 5 515 1.000 

30% May 40% July 31%4 Feb 5 38 Jan 2 Sears Roebuck & Co______ No par 34% 341, 443 347, 343, 347% 34'4 345% 3442 347% 21,000 
11 Oct 16% Feb 11 Mar 24 1242 Jan 16 Seeger Refrigerator Co... 5 11% 115% 113g 1134 11% 11% 11 111% ll'g 113% 4.800 

6% Dec 16% Feb 5% Mar 17 8 Jan 2 Seiberling Rubber Co__.___.._ 1 61% 63% 63% 634 #634 7 634 634 634 634 1500 
10% May 16% Feb 9% Mar 16 12% Jan 13. Servel Inc common___...._ 1 1043 102 10%2 10%, 105, 105% 105, 10% 1034 10%, 4.100 
101 Dec 110 Jan 92 Feb 26 104 Jan 31 $8.50 preferred ..:..._____ No par 94 96 95 95 94 94 *94 95 *94 95 80 
20% Apr 30% Dec 26% Feb 11 30% Mar 22 Shamrock Oil & Gas___._______ 1 2914 2934 291% 3014 2914, 297% 293, 2934 293, 30% 5,900 
2434 May 405% Oct 30 Feb 11 35% Jan 10 Sharon Steel Corp__.._.__ No par 32% 33% 33% 34 33% 335% 3234 3234 3342 34% 4.000 
18 May 33% Jan 175 Feb 11 2342 Jan 8 Sharpe & Dohme common___No par 22%, 223, 22% 23 22 2214 22% 22% £293, 22'2 2100 
70 Dec 82 Feb 68 Feb 25 73%2 Mar 19 $3.50 conv pref series A___No par *73%2 75% 74 76 *74 1% =74 76 *74 6. ; 
14% Dec 21%4 Feb 12'2 Mar 16 1542 Jan 2 Shattuck (Frank G)___.__ No par 13 1338 13%, 14 14 14 14 14 14 14 1 700 
115g Dec 22 Feb 12 Mar 9 13 Jan 8 Sheaffer (W A) Pen Co_____.____ 1 *12 121, 12% 12% 12 12 *121, 12% 12% 12% "400 
241% May 3542 Dec 2834 Feb 11 35% Jan 8 Shell Union ee 15 3034 315% 315g 327% 3144 32% 32% 32% 32% 3242 14,900 

633 May 912 Feb 553 Mar 15 7% Jan 5 Sheraton Corp of America________ 1 612 6% 57% 6% 57% 6 6 6 57% 6 5,400 

4 Apr 634 Feb 433 Feb 5 6% Mar 5 _ Silver King Coalition Mines__.____ 5 534 57%, 54 6 514 5g 3 534 515 55% 5.900 
272 May 41 Jan 2742 Feb 14 34. .Jan 6 Sinei@ns ‘€s............ - _ No par 2914 295, 30 30% 3014 301% 30', 30% 303, 30% 4.100 
39 Apr 51 Feb 35% Mar 13 44 Jan 8 Simonds Saw & Steel__....__ No par 36% 37 37 7 “36 38 36 38 236 38 "800 

14 May 18% Dec 15 Feb 11 1842 Jan 5 Sinclair Oil Corp____________ No par 75, 1734 175, 18 17% 17% 175, 18 17% 18 34,100 
65 Mar 117% Dec 92% Feb 10 121 Mar 22 _. * 3 mR Seas 15 115'4 120% 118 121 118 11815 11874 120 120 12] 2/900 
15 May 23 Oct 18 Feb 11 21 Jan 2 _ Sloss-Sheffield Steel & Iron______ 20 19 19 19 19 19% 20 *191% 20 19% 19% “400 
38 May 62% Oct 48 Feb 10 59 Mar20 Smith (A QO) Corp... 10 59 59 58 58 58 59 58 58 59 59 800 
29% May 39% Oct 305% Mar 17 35'44Jan 12 Smith (A) & Sons Carpet Co com__20 323, 323% 33% 34 #327% 34 #327, 34 33% 341% 600 
8744 Dec 102% Jun 87 Jani13 89 Maris 3%% cumulative preferred___100 33 39 “88 89 88 88 *88 89 88% 88", 50 
2344 Dec 35% Jan 19% Feb 5 2434 Jan 8 Smith & Corona Typewriter__No par 2034 2034 20% 21 *20% 211 20'% 20% 21 : 2115 1,200 
1334 Mar 174% Dec 14% Feb 11 17% Jan 2 Socony Vacuum Oi] Co Inc_______ 15 16 16% 16 \e 16% 16, 1634 16“ 16% 16% 16! . 41.200 

342 May 544 Feb 334 Jan 24 4’%2Jan 2 South Amer Gold & Platinum_____ 1 4 4% 37 4! 37, 4 ; 3%: 34 3% 4 3,100 

5%4 Oct 8°s Jan 5% Mar 4 6% Mar 25 South Carolina E & G Co com__7.50 578 7% 6 Ym 61. 6'e 61 6! 63% 63. 612 1,300 
42 Nov 54¥%2 Apr 39 Feb 17 45 Jan 9g Ot. See ee 50 “401% 43 40 4 43 . 40 . 40 . ©3914 43 4 391, 421, "100 
14% May 22%4 Jan 12% Mar 11 16%4 Jan 8 Southeastern Greyhound Lines____5 14%, 1414 14% 15 15 15% 15 15% 5 151% 2,100 
Zoi: May = 56) Jan = 36%2 Mar17 = 42% Jan 15. South Porto Rico Sugar com._No par 3714 374% 3742 383 38% 38! 39 40 395, 40 1,800 
40's Nov 42'2 Dec 37 - Mari17 42'2 Jan 15 a ee eS aa cal 25 *37 . 38 #36 39 , *37 . 39 “ $37 49 37 : 39 
27 Dec 3442 Jan 25'% Mar 16 29%, Jan 9 Southern California’ Edison. __ 25 257%, 257 26 261 06! 267 26 1, 27 271 27! 3,500 
22) July «28% Feb = 20% Feb 27. © 24% Jan 5 Southern Natural Gas Co. ~~~ 7.50 22 «991, 22%, 2912 291, 201, 92. 929 213, 22 2'200 
3442 Apr 50% Dec 431% Feb 11 51 Jan 2 Southern Pacific Co... __ No par 482, 50 — 493, 501, 494, 495, 49 50! 4915 505% 35,900 
28 May 5042 Jan 3342 Feb 11 41%. Jan 5 Southern Railway common__No par 377, 39! 3815 397, 38 Vs 3944 38! 3934 3914 3934 14,200 
57%4 May 77 Feb 58% Feb 20 64 Jan 2 5% non-cum preferred_______ 100 60", 604 61% 62 : 611. 62 , 62 64) " °62 ; 637, 600 
8 Nov 81 Aug) 70 ~Mar23° «73 «Jan 6 = Mobile & Ohio stock tr cifs-z100 «004 1. 70. 71 70. «70 70 72! *70—s 72 20 
15 May 20% Feb 15 Mar 10 18 Jan Spalding ( ) * 53 53 ns 5 & - 53 52 

44% May 7% Feb 4 Feb 26 5 Mar 23 Spatte Swit Apter op yf ‘ ee : wha _ wie et . Ps aa _ 4 “he 3100 
6 May 14% Jan 5% Mar 16 742Jan 5 Spear & Co common________ 1 ‘2. 6% og! 61. «gt. ehe - at. 6% 63, 1/300 
73, Dec 93% Jan 71 Jan 7 43 Jan 5 $5.50 preferred___________No par 71 «+7314 ‘71. «7314 °71.> 9312 wt wae 101, 731. ‘ 
23% Sep 31% July 23% Mar18  29%Jan 2 Spencer Kellogg & Sons... 1 24% 95° 25 951, 2536 953, 25%, 25%, 25% 2534 1,400 
16%4 May 24%3 Oct 20%4 Feb 20 28 Mar 20 Sperry Coreg (The)__......_ 1 273, 28 O71 | ‘ oF . on: . oe _ o7ae 27. (87%, 14.70) 
8 May 1744 Feb 7% Mar 16 10'4 Mar 22 Spiegel Inc common__... 2 "8% 91 “915 10Y “ee . oa, “o% 0%. “9% 9% 11,600 
68% Dec 90'4 Feb 61% Mar 17 70 Jan 5 Conv $4.50 preferred______No par 611. 621, 62 59 1. = . 4 , ‘anne ae 63 6315 260 
13%4 May 185 Feb 15% Feb 16 20 Mar25 SquareDCo._... ss CS 5 WM 173, 17! cate SO % by “a Som 19% 20 16,800 
p< Nov 45" Jan 25 Mar 25 2944 Jan .2 Squibb (E R) & Sons common____1 2513 2515 253, 26 r Be 2 th  § - 4 25 F 25 Va 1,700 

Ss Nov 112 2 Feb 9848 Mar 9 104 Jan 29 we preferred... / No par *993, 10015 993, 993 100! 2 100 1% “9915 101 100'% 100%, 70 
2344 Dec 3742 Jan 22%4 Mar 2 28% Jan 9 Standard Brands Inc com___No par 251 2534 257 261 ; 953, 957 2514 25! 25! 253 4,500 
83 Dec 102 Aug 82 Feb 11 87 Jan 12 $3.50 cum preferred ___No par 843 85 a” 2 Ph a ot = 28314 BS "300 
1742 May 36% Jan 19% Feb 27 25%8 Jan 31 Standard G & E Co $4 pref__No par 217, 221 +4 oat a eg + _# 2244 225, 13,700 
81 May 114% Feb 86 Feb 11 983, Feb 2 $6 prior preferred __No par 921, gol, 93. 931. tlle a ae in hee oe "600 
89 May 125 Feb 9712 Feb 27 109% Feb 2 $7 prior preferred_________ No par 101. 101- a i. =. oo te ty 1014 1013 900 
50%4 Mar 63 July S4’2Jan 27 62%; Jan 2 Standard Oil of California__No par 59'4 597 ‘an e+ "aca as 60’, 61% 14,300 
37% May 44% July 3678 Feb 13° 43 Jan 2 Standard Oil of Indiana__....___ 95 i sas =" =a oa ae. mete. Anis 20'700 
63 Mar 80 July 69's Feb 11 78%Jan 2 Standard Oi] of New Jersey... 25 este Sa ++ * 2, a &.: oaar ae 74. 7435 19.400 
23%4 Jan 31% Aug 245, Feb 27 31% Jan 12 Standard Oil of Ohio common__ 10 264, 26 3 26! aris a ; aa 265, nae 263 271, 11,900 
94 Dec 105 Jan 91 Feb 17 96 Jan 22 3%4% preferred series A __100 941, 943, eaie 943, Bien ~ Saar a. Seas 94. 943, ; 
10% May 17% Feb 11'4Feb 10 15% Jan 2 Standard Steel Spring common___1 121, 125, caer ames ‘ee faa A s 12% 125, 3,700 
41% Jun 49 Feb 38 Feb 11 41%5 Jan 13 4% convertible preferred __50 * 381. 407. . ~ aaae i li .- 39 407 200 
37 May 47 Oct 37 Feb 16 41 Jan 2 _ Starrett Co (The) LS --Nopar 37 3g. 37! 8 =. 2 38 37% 371 900 
12 May 18 Jan 1142 Mar 6 13°4 Jan 5 £Stérchi Bros Stores inc._..__ 1 12 12 > ae A re a + 123%, 13 500 
33 Dec «649, Jan =: 332% Mar12 «39s Jan 2 Bterling Drug Inc common________ 5 34% 35 ; in Pe i aun. aaa 341, 35! 5,100 
88 Dec 104% Mar 88 Feb 10 92 Marll 3%% pfeferrea_..._ ss 100 *91 98 7. + ig le ast an aa 93 
30% Nov 36% Oct 27 Mar 9 32%Jan 9 Stevens (J P) & Co Inc... ~~~ ee 291% 291 20% 30% "29% 30%, 30% 30% 30% 305 3,900 

bi 4 May 19/2 Feb 12% Feb 11 1442 Jan 2 Stewart-Warner Corp: 5 1314 137% 1354 14 132, 137 1334 1334 1354 135; 1,900 
14%4 May 24% Oct 13% Feb 27 18 Jan 2 Stokley-Van Camp Inc common._.1 14% 16 3 55 57 57 7 5! 5,300 
1944 Jun 2134 Jan 17 Mar 3 20 Jan 8 5% prior preferred __2 ® i7', ef a. 4 tig te od : tg a 4 7! ; "200 
10% May 17) Feb 11%Jan 6 14%Jan 16 Stone & Winer... _Nopar 12%, 125, 2% 12% ae tae isa iste 12% 123 4,500 

May 25% Feb 1648 Mar 16 21% Jan 5 Studebaker Corp (The). 1 17! 18 18 18% 1814, 183% 18“ 1834 183, 187% 32,800 
10% May 155, Feb 9 Mar \, : 5 9 - , > 
105 July 10912 Apr 94 Mae 17 Hs oe > a gee a . - . & i . want Hig 2 + he me n e° “a 
Sl May 752 Mar 50'2 Mar 19 58 Jan 2 §un Of] Co common _.-_No ber 51 51 31! 2: Sie ati +P aos ; 52 52 1,000 
114) Dec 125° Oct 113%Jan 31 117% Jan 6 Class A pfd (4%% cum).--.100 *115% 1,4 a age tai. any tam hee 15% 117 

7% Jan 12% Sep 9% Feb 11 11%Jan 10 Sunray Oil Corp__....___...-~~ 1 10% 102 > lle 5 i ngage tA et die ‘ete ba 41,000 

32% May 45% Jan 3454 Mar 2 382 Jan 8 Sunshine Biscuits Inc___..._1 12.50 36. 36 3534 saae Fr Hg eGR Sy it 30% 2,300 

853 May 1353 Mar 9% Mar 1 11 Jan 8 Sunshine Mining Co... 10c 10! pA Al petty Pee 28 7 a De tg 7. otis 5.400 
aie aay = 24% Oct = =—18% Feb 11 92. Mara5 «Supefeater On nay No par + ER thy em ee 10% 10% 10, 10% anu” ry oo 
10112 Jan 160 Dec 140 Mari 160 Jan 13 Superior Oil of California___ 25 148 150 — O° sai ma” oy the nh » 54. 159 2.400 
ao MSY = -24% Feb = 14 Feb 11 «18% Jan 9 Supéfior Steel Compe 5 17 471 ee Fe i. 131 3. oy “ths oo 
36, May 47 Mar 38 Mari2 43%Jan 6° Sutherland wager Co ag the “38%, 30° “3g a9 38%, 38% 38° 38 "200 
By em pid, Get 15 Feb 13 16%% Jan 19 Sweets Co of America (The) __4.1624 16 16 1612 16% £15% 16 15. 151. *15% 16% 300 
205, D aie Gon 30% Feb 25 36% Jan 27 Swift & Co_-....--___ 25 32% 32% 323, 323, 3214 323, 32 323, 32'_, 325, 3,300 

ve ec 27'4 Jan 1642 Feb 27 22 Jan 8 Swift International Ltd__.._ 181, 181 1815 185 183 1815 173 182 175 18% 4,300 
18%4 Dec 2812 Feb 17% Feb 27 21 Jan 5 _ Syivania Elec ‘Prod Inc com__No pa 191, 230 - Ve 20% ‘. . “0% 1, 1915 20 4,500 
7976 Dec 10414 Mar 8314 Mar 22 8742 Jan 12 $4 preferred... | __No ed £83 ' 85 La tg ae Bie i : =. a : $31, 8415 "40 

5% May 10%2 Feb 434 Mar 12 6% Jan 8 Symington Gould Corp_______ 1 5% 5% 5Y% 53. 5% 53,4 55% 55% 53% 512 3,200 

Range for Previous STOCKS JES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Mond —_ ene re as F one 4 Thursda Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Mar. 20 Mar. 22 ‘a 3 Mar. 2 Mar. 25, Mar. 26 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share 8 per share Shares 
10 May 14 Feb 9% Mar 16 10% & e ‘ ' 

37% May 7% Jan 3% Feb ll p En — 4 raaiena oe ey a eeey Fy tit oe "9% 10 Se 10 29. 0. Ph og 3 . soo 
13% May 20% Aug 14% Mar 16 1g J T aan pate ieee 4% 4% 4% 4% 4% 4% *4% 4% ‘4¥%_ 4% 

- oft an 8 Pe 5 16 16 16% 1634 *16 163, 16% 16% 16% 16% 2,200 
aie ym * 8 ra 52! Feb 14 60%Jan 5 Texas Co (The)__......:._~~~ 25 5542 561% 553, 5614 55% 56% 56 56% 56 56% 18,800 
4654 May 58 a Nov 54 “ pA M ea — R ae | progusing ee a ae 1 195, 197, 1942 201% 19%, 20% 20% 20% 20% 21% EXCHANGE 22,600 
2156 Jan 47% Dec 37% Feb 10 461, J xas Guit Sulphur-__--_____No par 55! 557% 5514 557, 55 55 5558 56% 555% 56 CLOSED 2.400 

M4Jan 2 Tends Pacific Coal & Oil_: a eee 10 4544 457% 45 455% 447% 4514 445, 44%, 44 44%; GOOD FRIDAY 6,600 

: ; ic Lan rust— 
15%4 Jan 3434 Dec 29 Feb 10 7% Jan 1 313 7 : ‘ ‘ 3° ‘ 
a1. Jan 58% Feb = 45% Feb 5 3054 Jan 10 Texas & Beatie By 6a. -27“a0t 50%: 503, ae 301. +49 soi = iu “49 BO 0300 
1812 Dec 1974 Dec 17% Mar 15 21° dan 15 1S 7 oS - woo 18% | 13% 135% 14 1334 13%, 1344 13% 13% 13% 11,000 
‘25 conv preferred______ Nopar *181!2 18%, *18 = 1834 *18% 18% 18% 18% 18 «18% 600 

1256 Dec 2112 Feb 10‘ Mar 17 Y, ‘ j ‘ 
ao Soi, Feb $1. pen an rH ye : mga AO cone Mts CO common..-5 P 1. 11% +17 113% 10% a3 10%4 11 10" 10%, —_ 
12, May 17% Feb 12% Jan 29 13%Jan 15 The Pair iene - *tee th ae oun, sai ro le tone iain 
95% May 13% Feb 8 Marié 10%Jan 8 Thermoid Co common... ~~~ nae let Hi ee ee 1 eS adhe "<a ae 2,200 
45 Dec 6014 Feb 4214 Feb 21 47% Jan 9 $21% dix +> a te gk tema ? 8%e 8 2 838 834 ; 8 Ble P 8% 8% y 8 8 8 , 

5; 7 ’ e7z div conv préferred:__-___ 50 "4415 46 441, 44, *43 44 #43 441, *43 441% 10 
6°%% Aug 14% Feb 7% Feb 19 9%4Jan 9 #£Third Avenue Transit Corp__No par #gl c © % 1 73 Ve 75 8 1,100 
dh aa 2 — Feb 11 23% Jan 2 Thomas Steel ‘Co (The). 4d 2012 30% a AY 2% dike 20% 21% *21 21% 2,600 

p va £e a Mar 3 1042 Jan 8 Thompson (J ae eae 15 10 Mi 10 *Q3 101 7 1 #93 1 3 1 200 
4 1 3 ar ; hae ohephanog 9¥4 10% 10 10 93%, 10% 9% 10% 

3%4 May 7%, Feb 134 Mar 11 41%, Jan 6 Thompson-Starrett Co com Noe a i ie Bes kg vr A He ctr “aie 2,900 
20 May 39% Feb 19% Mar 16 27% Jan 5 $3.5 J oe p 2e4 3% 3 8 325 4 3 3 3% 3% 3% ie & 
18 May 5, \y = .$3.00 cum preferred_______ No par 23 233, 23% 2334 #2234 2314 2234 2234 21% 21% 1,000 
94 Dec 10812 Feb ase gen 2 Bt Jan (2 Tide Water Associated Oil com___19 20% 20% 2034 21% 20% 21% 21 233% 21% 2134 21,100 

/2 #e 95%2 Jan 2 102. Mar 25 $3.75 preferred______ | No par 10012 100% 100°4 101 *101% 101% 101% 101% 101% 102 320 





For footnotes sce Page 26. 
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$ per 
15% 
40} 
1042 
13 42 
14 

5% 
99 
12% 
21'2 
34% 
93 

7 
30 

9% 


NEW YORK STOCK RECORD 





Year 1947 
Highest 


Lowest 


share 


May 
May 
May 
May 
May 
May 
Dec 
Dec 
Dec 
Aug 
Dec 
Dec 
Nov 
May 


Dec 


2 May 


May 


2 May 


Jan 
Dec 
Dec 
Dec 
Apr 
Apr 
Nov 


May 
Dec 
Dec 
Dec 
Sep 
Jun 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 

May 

May 
Jan 
Dec 

May 


$ per share 


2138 


10% 


1942 


Range for Previous 


Feb 
Oct 
Jan 
Jan 
Nov 
Feb 
Feb 
Nov 
Jan 
Jan 
Jun 
Feb 
Feb 
Oct 





Range since Jan. 1 


Lowest 

$ per share 
17 Mar 17 
44 Mar 16 
1058 Feb 27 
17 Jan 2 
15% Jan 22 
5% Feb 11 
9734 Mar 2 
121% Mar 16 
19 Jan 23 
33 Feb 16 
92 Jan 27 
5% Mar 4 
25% Mar 22 
97, Mar 16 


Feb 11 
Mar 16 
97,3 Mar 16 
27% Feb 11 


10 
45 


93% Jan 22 
106 Jan 2 
91 Feb 9 
86 Jan 6 
21% Feb 11 
152 Jan 19 
96% Mar 18 
31% Jan 


22% Feb 10 
10542 Jan 6 
16 Jan 6 
77% Jan 12 
19 Jan 22 

Mar 16 
275% Feb 20 
2 Feb 5 
3 Mar 8 
2 Feb 10 
2% Feb 11 
Feb 13 
4% Feb : 
2 Mar 17 
Feb 13 
372 Jan 21 
Feb 10 
20% Feb 
Mar 16 











Highest 


$ per share 


1934 Jan 17 
9 


53% Jan 
13% Jan 
22%, Mar 
17% Jan 
7 Mar 
104% Jan 
14% Jan 
23% Mar 
362 Jan 
94 Jan 
758 Jan 
32% Jan 
14% Jan 


11 





12.. dan. 2 
51% Jan 9 
l1l4%2 Jan 9 
34% Jan 9 
103. Mar 22 
109 % Mar 18 
91 Feb 9 
90 Jan 24 
2642 Jan 2 
166 Mar 25 
101% Jan 2 


36%4 Mar 25 


2834 Mar 20 


109 
18% Mar 


Mar 25 


1 


90'2 Mar 22 


22 
15% Jan 
35 Jan 


55 Jan 


634 Jan 
70 Jan 
20 Jan 
42% Jan 
565. Jan 
2212 Feb 
1642 Jan 


Jan 29 


2 


5 
34 Mar 23 
4% Jan 2 
5 
234 Mar 20 
43% Mar 5 
5 
9 
17 
29 
12 
2 
17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Timken Detroit Axle:..__..-..--- 5 
Timken Roller Bearing----~- No par 
STratisemericn Corp... —.._..- 2 
Transcont'] & Western Air Inc____5 
Transue & Williams Steel____No par 
Tri-Continental Corp common-_-_-.1l 
ey, ee Seana No par 
Truax-Traer Corp __--------No par 


20th Century Fox Film com-_-_No par 


$1.50 conv preferred__.._.__No par 
$4.50 prior preferred___.__.No par 
Twin City Rap Transit com__No par 
5% conv prior preferred____-_-_- 50 
Tw GORGE Ge ..ncnudiscswntinccnne 1 


Odylité Corp 1TH) Q46ecn~.e ee 1 
Undereged Cére......60-~.- No par 
Union Asbestos & Rubber Co__---- 5 
Union Bag -& Paper__--.---- No par 


Union Carbide & Carbon__--No par 
Un El Co of Mo pfd $4:50 ser__No par 


Preferred $3.70 series.____ No par 
Preferred $3.50 series.____ No par 
Union Oi] of California______-.-_ 25 
Union Pacific RR Co common-___100 
4% non-cum preferred____._- 100 
Union! Fate Gal... nuscamans No par 


United Aircraft Corp common ___-_-5 

5% convertible preferred_____ 106 
United Air Lines Inc common___10 

442% cumulative preferred___100 
United Bistnit Co___.....- No par 
United Board & Carton Corp_--_-10 
United Cartan. Co. ~~ nen oo No par 
United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com--30c 

$3.50 convertible preferred____100 


United Corp common-_-._-----~-- 1 

GF MRTG... onic tiene 5 
United LGyewcod Corp common-_-_-_-_1 

7S Bete 26 ene 100 
United Electric Coal Cos______--_-- 5 
United Engineering & Foundry---__5 
United Fruit Ge... No par 


United Gas Improvement Co__-13%% 
United Metch & Mfrs Inc com_-__-1l 


Saturday 
Mar. 20 
$ per share 
18'2 1834 
46!) 2 49 
107s 11 
2158 223% 
18% 1742 
64 65s 
100'2 100'2 
1342 1334 
21% 2134 
34 35 
94 101 
6 6 
2642 2612 
10% 103, 


11 111, 
48 48 
10% 1014 
292 2934 
99%4 10154 
*10852 109% 
912 G3 
*86 88 
25 2512 
160'2 16224 
97 97 
34 34 


2812 2834 
"108 lll, 
734 18 
84'2 864s 
19 19 
125% 125% 
3142 32% 
32 2 
336 342 
5212 5212 
212 23% 
4234 42%5 
25 51 
62%2 63 
18 19 
39%2 3934 
53 53% 
‘21 21% 
14% 147% 


Monday 
Mar. 22 
$ per share 


1842 
4{ 34 
11 
21 
16 
654 
100'2 
137% 
2238 
35 
44 
62 
255% 


1034 


19 


112 
49% 
10° 
3036 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 23 
$ per share 
18'4 18%%4 
48% 48'2 
11 ll's 

21% 22 

16 16 
634 678 
*100 100'4 
13% 13% 
2234 2318 
34% 3414 

91 99 
62 634 
2658 2678 
1058 107, 


Wednesday 
Mar. 24 
$ per share 
lt 2 18%4 
4734 47%4 
1l% 11% 
213%, 21% 
16 17 
655 64 
100 100 
13%. 13% 
22% 22% 
34'2 34%2 
‘94 97 
612 7 
26%, 265% 
11 11'2 


11% 11% 
49 4934 
1034 1034 
305g 30%4 
102 1022 
10853 10834 
92 96 
“87 88 
25% 25% 
162°%4 164% 
9742 97% 
36 36 


27% 28% 
“108 108% 
1826 1834 
8712 8912 
20% 20% 
13 13 
313, 31'2 
32% 32% 
342 358 
“5142 52%. 
258 2% 
42% 427% 
534 5%, 
63% 6334 
1934 19% 
39% 40 
52% 525% 
21.21% 
15% 15% 


Thursday 
Mar. 25 
$ per share 
1858 187s 
48 48'2 
11%, 11% 
21% 21% 

16 17 
658 67% 
9912 100 
1355 1358 
22% 23 
34% 35 
94 99 
658 65 
2678 267% 
12 12'8 


11% 11% . 
49'!2 4934 
1054 1054 
3034 31 

102'4 10258 
1085, 109 
92 96 
*87 8&8 
2538 257% 
165 166 
9753 97% 
36 3634 


2734 28% 
109 109 
1844 18%2 
‘88 8912 
21 21 
*12% 13% 
31% 31% 
32 32% 
33g 338 
52 52 
258 23% 
421, 4252 
534 6 
*62%2 63% 
1934 20 
*3812 387% 
5236 5234 
21% 21% 
15% 15% 


Friday 
Mar. 26 
$ per share 


EXCHANGE 
CLOSED 
GOOD FRIDAY 


15% May 2334 Oct 1634 Feb 27 211, Jan 5 US & Foreign Securities___-_No par 191% 20 1978 20% 19%, 2 1942 20% 20%8 20%4 18,300 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 1st preferred__-_- No per 935%. 96 1935 96 96 96 “94 96 94 96. 10 
1234 May 205% Oct 15% Feb 11 18% Jan @ U 8S’ Freight Co__......._.... No par 1714 177% 17% 17% 17% 17% 17¥2 17% Li4 17% 600 
86 May 107°4 Feb 92% Feb 11 10542 Jan 12 U S Gypsum Co common-_-_--_---- 20 98 98 98% 982 984 99% 9914 101 98%2 99% 1. 
17 Dec 196% Mar 17034Feb 6 175 Jan 23 1% wpreferred.____..___--__-- 100 174 174 173% 175 173%2 173% 175175 he + a = | 
13% Dec 3342 Jan 11%2Mar 9 1442 Jan 2 U S Hoffman Machine Corp__--_~_ A 1334. 1334 13% 13% 12% 13% 1342 13% 13% 13 2 600 
71% Dec 94 Feb 70 Mar22 72 Jan 21 4%% preferred__--__________ 100 70 TM 70 ~©=—70 7 71 700 71 ; Bp. A oun 
37. Dec 53% Feb 3334 Feb 24 42%4Jan 9 US Industrial Chemicals____No par 37-37% 38 «38 37% 38% ‘374 38% 38% 38% 1.o98 
5% May 93, Oct 5% Mar 15 858 Jan 7 US Leather Co common___-_No par 642 «63,4 6% 658 6% 6% 642 6 6% noi? 5,098 
25% Jan 39% Nov 26 Marlé 36 Jan 5 Partic & conv “lass A__--- No par 2812 2815 29% 30 99-2915 *29 29% 29 29% 1, Os 
16% Jan 24%, Oct 17% Mar 9 2114 Jan 2 U S Lines Co cummon__-_-____-____-_ 1 18% 18% 1834 19% 18% 1g 185g 18% 18% 19 9,600 
9% Dec 10 Apr 8 Mar 23 93g Jan 8 446% pretertee.. 2... 10 834 834 "8 82 8 8 8 84 pA 8¥2 500 k 
35 May 46% Oct 391% Feb 16 45% Jan 10 US Pipe & Foundry _--__-_____ 20 43 43 4334 44 44 44% 44% 44% 44% 44% 1,200 
46% Dec 73 Feb 49 Jan 13 53% Feb 7 421US Playing Cara Co___________- 10 52 54 “51% 55 "5142 54 Sl¥2 51% oe 200 
23% May 39 Jan 25% Feb 14 3314.Jan 5 U S Plywood Corp common____-_-1 27% 28% 28! 29% 287%, 29 2834 29% 2914 29% 6,600 
92 Dec 103% July 87 Feb 6 90'2 Jan 9 334% cum pfd series A-_____ 100 90% 9012 89 91 *89 91 89 91 89 91 10 
40% Dec 6042 Feb 38% Feb 11 454% Jan 2 US Rubber Co common_______-- 10 42 4214 4134 42% 42 42% 41%2 42 41% 42 6,300 
127% Dec 165 Feb 125% Mari19 137% Jan 13 8% non-cum 1st preferred____100 127 127 127% 127% 127% 127% *126% 127% “12612 127% 400 
38% May 51% July 41% Jan 6 47 Jan 30 US Smelting Ref & Min com____50 43 4414 4414 45 45 4534 45 45%4 43%4 45 4,100 
67 Dec 81 Feb 66% Jan 7 70 Jan 13 ee eT 68 69 "68 69 *683e 7 “687% 69 68's 68% 200 
6158 May 80 Dec 673s Mar 17 785. Jan 9 U S Steel Corp common__--- No par 72 73 71% 173 7153 72% 72 72% 724 13° ° : 700 
133. Dec 150 Mar 129%Maril6 140% Jan 9 7% preferred .._..-_-____-.100 131 131 13034 131% 131 131% 131'2 131%4 130%4 132, goed 
x173%4 Nov 23. «~Feb 171% Feb 10 19% Jan 8 US Tobacco Co com_______- No par 18% 181% 18%, 18% 1858 18% 18°83 18% 18% 18% ‘500 
38 Dec 48°34 Feb 38 Jan 2 40'%2 Jan 9 7% non-cum preferred________ 25 3842 3915 3812 39% 3834 3834 3834 38%4 *3812 39 * 
5 Jan 8% Oct 415 Mar 16 5%, Jan 6 United Stockyards Corp... _--__ 4% 47, 5 5\% 5 51% 54 54 54 | Hy ape 
8 Jan 12% Feb 87% Feb 11 10% Mar25 United Stores $4.20 non-c 2d pfd__5 93% 915 95% 9%4 95% 95% 974 94 9% 10% 500 
965, Dec 109'2 Jun 93 Jan 29 97% Jan 13 $6 conv preferred_________ No par 9114 95% 91% 952 *93%2 954 95’ 952 95 98 "2 = 
542 Dec 1034 Jan 37% Mar 17 5% Jan 5 United Wall Paper Inc common___2 4 415 4% 41% 4% 412 4% 4% 48 ati 6708 
x3334 Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred________ 50 2812 3012 28% 3042 29 30%2 *29'%2 3042 30 30%2 = 
16 May 22 Feb 16 Feb 13 1734 Jan 8  Universal-Cvclops Steel Corp______ 1 17 17 17% 1734 17% 17% “17 18 17% 18 ase 
4% May 11% Feb 4 Mar i6 53, Jan 14 Universal Laboratories Inc______--_ 1 45% 45% 434 4%4 "4¥%_ 45% 4% 4°% ti oa? ae 
20 Dec 233%— Dec 19 Feb 17 23 Jan 2 Universal Leaf Tobacco com_No par ‘193g 197% 19% 192 19%, 19% 19% 19% 20 20 ah 
163% Dec 192 Mar 150 Feb 6 163%Jan 5 8% preferred__..----...___.- 100 °153 «156 °153 «156 153 156 "153156 | vt ee 3 SOD 
13% Dec 2942 Feb 1034 Mar 4 14%, Jan 7 Universal Pictures Co Inc com___-_1 14 1412 144% 1434 1442 14% 14% 14% 10% te r+ 
5642 Dec 91% Feb 56 Feb 24 66 Mari15 4%% preterred...._........... 100 ‘61 63 63 6442 *“64'2 65 6442 642 6442 64'2 — 
Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales f 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday | Sieg | eg ed 
Lowest Highest Lowest Highest EXCHANGE Mar. 26 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Wee 
Spershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share etitatiad 
13% May 22 «Feb 141% Feb 10 1715 Mar 23 Vanadium Corp of America__No par 163g 16% 16% 1736 17 172 16% 17% 17% 17% EXCHANGE 2,600 
1442 Dec 1873 Feb 12% Feb 13 1434 Jan 5 ew eee 2.50 14 14 14 14% 144% 145% 14% 14% 1414 14%4 . CLOSED Yy 1,099 
veep panes Rpgetine 2134 Feb 16 26 Jan 23. Van Raalte Co Inc new__-__--~- 10 24 = 2434 2324 23% 2 23%2 24% 23% 24% GOOD PRIDA 3.900 
12% May 20%4 Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co__61% 13% 13% 1338 1358 133%, 13% 13% 13% 1342 13% 1400 
265% Dec 39. Feb 22 Mar 3 29%Jan 6 Vick Chemical Co___-_-________ 2.50 24024 24 04 24% 25 24¥%2 25 25 25% 
84 Nov 941% Feb 86 Feb 21 86 Feb 21 Vicks Shreve & Pacific Ry com__100 *85 89, *89 92 ‘86 89 *86 89 86 89 
85% Nov 94 Jan 86 Feb 13 9134 Feb 24 5% non-cum preferred____-__ 100 89 92 89 92 90 92 93. s 1,400 
3542 May 50% Nov 3734 Mar 10 47% Jan 2  #£Victor Chemical Works common-_-_-_5 40 41 40%8 42 42 42 42%4 42% 43 43 ; 

85 Dec 104% May 87% Feb 2 8942 Jan 16 3%2% cumulative preferred___100 9058 95 gt! 95 91 95 91 95 91. a 3.300 
5% May 10% Nov 7% Mar 16 10% Jan 8 Va-Carolina Chemical com___No par 734 813 8% 812 84 84 8% 8% 8s Bis i 
69 May 112 Nov 93 Febi1l 106 Jan 5 6% div partic preferred______ 100 96 9612 *96 «= 97 4 69% 94 = 96 *94'2 96% os Sak 
14 Nov 16% Ort 1434 Jan 7 17% Mari12 Virginia Elec & Pwr Co com_-_No par 17% 17% 17% 17% 17's 17% 17%4 17'2 li% li% 407 400 
i : eee Shes go Mar17 5, Mar 22 Rights es eo NE eae & 2, $2 ‘* fe Pe te 16 +1 16 on 
1072 Dec 121 Fev 109 Jan 6 114% Feb 24 2 | eee 100 114 114% 114% 114% 113. 114 1134 114 113% 114 = 
gee -- --- 18 Jan 7 20 Jan 8 Va Iron Coal & Coke 4% pfd___-25 18% 19 1834 18% 185% 19 185% 19. is% .2° 100 
34% Dec 45 Feb 35% Mari? 37% Jan 30 Virginian Ry Co common-__-__--- 25 3638 36-39 354 36% 35%4 35% 4 35% 36% 1,1 
31% Dec 40 Jan 30% Feb 10 34 Jan 8 oe a ae 25 32 33 33 33 32% 33 32%4 32" 33 = = 
31 Oct 38 Feb 32 Feb 10 34% Mar22 Visking Corp (The) __-_.__.____- 5 3334 34 34%4 34% 34034 33%2  34%4 « a 
30 Dec 33% Nov 28% Feb 19 32% Jan 5 Vulcan Detinning Co common___-20 29 © 30 30 ©—30 30031 29% 31 29% 31 m 

30 Aug 33%2 Oct 32 Mar 25 32% Jan 13 7% cumulative preferred______ 20 29 32 29 32 *29 32 29 32 32 32 
57 Apr 75% Feb 62% Feb 25 66 Jan 2 Wabash RR 4%% preferred____100 “62% 63 62% 62% "62 63 63 63. 63% 6334 pa 
13% Apr 17% Jan 14 Mar15 15% Jan 8 Waldorf System.___-_.--____ No par 14% 1434 14% 14% 14% 14% 14% 14% 14%4 14% 2 pon 
29% Apr 36% Feb x30 Feb 11 32Y%4 Jan 23 Walgreen Co common__-_-_--- No par 30% 31 30%4 30% 31 31 31'%2 31% 31'2 32 60 
100 Dec 109 July 100%Jan 9 103% Jan 22 4% preferred.____..-..______ 100 101 102 101 102 100% 101% 100%2 101%2 101 101, 2700 
x17 May 24% Jan x185 Mar 17 22 Jan 29 Walker (Hiram) G & W-___-- No par 20% 2042 20% 21% 20% 21 20%2 20% 2044 20% ot 
7% May 13% Feb 85, Feb 11 10% Jan 2 Walworth Co___....-.______ No par 93%, 10 10 10% 975 10% 9%4 10 9% 10 | pat 
10% Dec 19% Feb 10% Mar 12 12 Jan 8 Ward Baking Co common________- 1 11 113% 11% 11% 11% 11% ll'e 11% 11% 11% a 
6842 Dec 106%2 Mar x83% Mar 12 91 Jan 5 $%% preferred__....-...._.. 100 8442 8442 84 8544 84 85 2 &4 85 os 0 ion 
12 Dec 18% Feb 10% Feb 10 13% Jan 8 Warner Bros Pictures_____- shi eesti 5 1134 12 11% 12% 12 12% 11% 12% 11% 12% "500 
21 May 36% Nov 2542 Feb 5 32 Jan 2 Warren Foundry & Pipe__-_-- No par 2744 2842 2742 29 28 28 28 28 2772 28% 9 900 
a a tas Sebks 20% Feb 10 2614 Mar 24 Warren Petro'eum Corp new com__3 244 25 2434 25 24% 26% 25%4 261% 2578 26's 900 
19% Dec 27 Jan 20%Jan 5 24 Mari6 Washington Gas Light Co___No par 23% 24% 23% 24 23% 24 23% 24% 23% 23% 1.000 
17% May 235% Feb 17% Feb 16 19 Jan 10 Waukesha Motor Co________--___. 5 18 18 18 18 *18 182 18 182 18 18 "2 6 
20 Sep 2634 Feb 17 Mar16 21% Jan 2 Wayne Knitting Mills___________. 5 17% 174% 17% 18% 17% 17% 18 18 "2 18 18% = 
30 4 6Dec 41 Feb 25% Feb 14 30% Jan 2 Wayne Pump Co................. 1 26% 28 28% 29 2834 28%4 28 28 '2 27%4 28% 1,300 
5% Dec 12%4 Jan 5 Feb 10 6% Jan 2 Webster Tobaceo Inc__--__-----__ 5 Si. iy 5% 5% 5% 556 5% 55% 5'2 Sta 1,900 
37% Jan 5234 Nov 39 Feb 11 48% Feb 3 Wesson Oil & Snowdr com___No par 39% 41 41% 42% 423% 42% 42% 42% 42% <s ” — 
83% May 90 =Feb 801% Feb 13 86% Jan 2 $4 conv preferred__._____. No par 83 83 83 83 83 83 82 82 eS +P = Sen 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies Sugar Corp______--__ 1 21 22 22% 225% 22 22% 22 22% 22% 225% 5,700 





Sales for 
the Week 
Shares 


7,300 
2,700 
6,500 
11,700 
100 
24,300 
70 
1,500 
28,400 
600 
















900 
530 
5,500 











































































For footnotes see pag? 26. 
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Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 2 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
Spershare $ per share $ per share 3 per share Par $ per share $ per share $ per share $ per share & per share $ per share Shares 
105 = on = 13% Feb 13 17 Jan 19 West Penn Elec Co (The)__No par 14% 14% 143g 145% 14% 145% 145, 14% 14% 14% 9,000 
c 117% Mar 104 Mar 23 108% Jan 2vU OY SE SSeS Cee ae No par 105 105 105 105 104 105 *105 106 ¥ 105 105 80 
112% Nov 121% Jan 114 Marl8g 117% Jan 13 7: pentane... 3 100 114% 114% 115% 116% 115 115% 115%4 116 115% 115% 160 
103% Dec 112% Jan 104 Mari2 108% Jan 23 OU te cs 100 *103 105 *105% 107 *105 106% #10354 104% $1035, 104% 30 
106% Dec 116% Aug 105% Feb 11 110% Jan 6 West Penn Power 442% pfd_____ 100 *105% 106% 10642 106% 106 106442 10573 106% 106 106% 480 
om ieee ie id 1642 Mar 23 17% Mar 22 West Va Coal & Coke_______-__--_ s SS. 17 17% 16% 16% 1634 1634 16% 165 1,800 
3242 May 47 Oct 3834 Feb 14 44 Jan 5 #£=West Va Pulp & Paper com__No par 40 40% 4034 41% 40 40%, 405, 41 4034 40% 2,600 
105 Dec 113. Jan 100% Feb 25 105% Jan 12 4%2% preferred_.___.________ 100 9 *102% 103% 103% 103% 102% 103 *103'4 104% 103% 104% EXCHANGE 160 
5% May 10% Jan &3, Jan 2 8% Jan 29 Western Air Lines Inc__...___-__.- 1 1% 8 7% 8\% & BY 734 8 7Y% 7% CLOSED 2,800 
38% May 75% Jan 3434 Feb 14 44% Jan 10 Western Auto Supply Co______-- 10 38 39% 38% 39% 38% 38% 338%4 3834 38% 39 GOOD FRIDAY 1,700 
4 May 9% Dec 7% Mar 17 11% Jan 10 Western Maryland Ry com-_-_-_-- 100 834 93% 9 934 9 9% 9 95% 93% 9% 5,400 
9% May 32% Dec 22% Mar 12 35% Jan 10 4% non-cum 2nd pfd______-- 100 26% 26% 26 265% *26 27% 26 27 *26¥%2 27 700 
= aoe = Feb 28% Feb 11 33 Ye — 25 Western Pacific RR com____No par 30 31 30 30 30% 30% 31 321% 32% 33% 2,800 
ec 0 Mar 64 Mar 5 72% Jan 15 Preferred series: A___..._____ 100 *63%2 67% 6542 65% *66 68 68 68 69% 69% 300 
17 May 26% Sep 185% Feb 11 22% Mar 11 Western Union Teleg class A_No par 21% 21% 21% 21% 21 21% 21 213% 21 21% 5,200 
27% May 38% Oct 32% Feb 13 37% Mar 22 Westinghouse Air Brake__-__No par 36 37 3634 3734 37 37% 37 3734 37 37% 7,500 
22% May 31 Dec 25% treo 11 30% Jan 5 Westinghouse Electric com_____ 12% 27% 28% 28% 2873 28%, 28% 28% 287% 285g 29% 23,200 
88 Dec 105 Aug 85% Feb 11 $4 Jan 10 342% cum pfd series A___--- 100 *89'%2 90 *90 9142 91 9] 91 91 *91% 92% 60 
94% Dec 106% July "91" Feb 11 98% Jan 9 3.80% cum pfd series B___~- 100 *96 961% *96 96% 9634, 96% *96% 963% 9634 96% 500 
30 Nov 55 Jan 29% Feb 16 33% Mar 20 Weston Elec Instrument______ 12.50 32% 33% 33 33 Ye 33% 33% 3338 334% *33 34 800 
Westvaco Chlorine Prod— 
26 May 43% Dec 34% Feb 7 43% Jan 2 0 PS ee No par 36 36% 3542 36% 36% 36% *36 3614 36% 36% 1,000 
82% Dec 102% July 85 Jan 5 90% Jan 28 $3.75 preferred___________ No par *85%e 8642 *86 86% 86% 87 87 87 237 88% 200 
62% Mar 7 Dec 80 Jan 5 93 Mar 8 Wheeling & L Erie Ry com-__-_-_100 *881%2 93 *90 93 *90 93 *90 93 *90 93 Bad 
31 May 53% Oct 37 Mar 16 47%2 Jan 5 Wheeling Steel Corp com____No par 40% 41% 41%, 42 41 41% *4] 411% 41% 42 2 800 
90 Dec 101% Mar 83 Mar18 92 Jan 5 $5 conv prior pref______-__ No par 84 85% 85 85 85 85 85 85.%- 85%, 85% 300 
26% May 34 Feb 23. Feb 20 27% Jan 7 White Denta] Mfg (The S S)__-__- 20 24% 24% 25% 25% 25% 25% 2434 2434 "245, 25% 400 
19% May 29% Feb 19 Feb 11 23% Jan 5 White Motor Co sittin e 20% 20% 2058 20% 20% 21 2054 205% 21% 22% 3,900 
May 17% Feb 934 Feb 27 12% Jan 9 White Sewing Machine com______ 1 11% 12 12 123% 11% 12 *11% 11% 113g 11% 1,400 
84 July 90 Feb 90 Feb 6 91 Mar 23 $4 conv preference______- No par *90 90% *90 90% 90% 91 *91 93%, *91 93%, 60 
yt = ie Reb 27% Feb 26 28% Jan 15 me specterenee ikenmita aan 20 *27%_ 28% *27%q 28% 27% 27% *27%_ 28% *27%_ 28% 100 
y ec 9 Feb 11 12% Feb 25 kg Se 5 11% 11% 11% 2 115 11% 11% 11% 11% 11% 7,000 
elt May 13% Feb 6% Mar 17 9% Jan 9 Willys-Overland Motors eom___._1 b% 8% 8% 8% 8% 8% 8% 8% 8% 8% 17,400 
64% Oct 51 Mar 9 58 Jan 29 $4.50 conv pfd series A____No par *55%4 57 56% 56% x5534 55% 55 55 543_ 56 300 
10% May 17 Oct 12% Feb 11 16% Jan 21 #£4Wilson & Co Inc com_._._____No par 13% 14% 143g 147% 1434 145% 145g 14% 14% 14% 7,100 
88% Dec 99 Jan 8142 Mar 25 88% Jan 21 $4.25 preferred _.._._______No par *8134 83%, *81142 83% "8142 83% *82 83% 81% 81% 100 
16 Jun 20 Nov 16. Feb 21 19 | _ R bee pag Co 10 16% 16% 16% 16% 16% 16% *15%4 16% *15% 16% 306 
ree ee -- a 43 Mar 19 16 ar ints ---.--.---------—----... Va J ie) se wy yy 14 \, Vy, wy 3,700 
15%. ly Nov 15 Feb 10 17% Jan 9 #£=/WWisconsin El Pwr Co common-_-_-_10 1673 7° 165% 17% 161% 165% 1658 16% 164% 16% 5,100 
135 Oct 145% May 126 Mari19 x138 Jan 13 6% preferred _ 100 128 132 #132 134 *132 134 ‘132 134 134 134 60 
31% Dec 35 Dec 28 Feb 5 33% Jan 2 Woodward Iron Co (new) _------ 10 30 30% 31 31 30% 30% 30'%2 30% 30% 30% 1,700 
43 May 53 Feb 43% Feb 11 47% Jan 15 Woolworth (F W) Co__-_-----_-- 10 4415 445% 4434 45% 445, 45 4434 45 447%, 45% 10,800 
48% May 68% Feb 52% Feb 20 64% Jan 5 Worthington P & M (Del)_-_No par 58% 60 593%, 61 6042 60% 61% 61% 61% 62% 4,200 
75 Dec 94% Apr 76 Mari18 81% Feb 4 Prior pfd 412% series________100 76% 76% 78 79 79 79 Ye 7812 78% *78 80 13 
83 Dec 100 Feb 81 Feb 16 89 Jan 8 Prior pfd 442% conv series___109 87 87% 86% 87% 87% 87% 8714 87% 87% 87% 280 
53. Dec 80 Feb 58 Jan 5 83 Mar23 Wright Aeronautical __.__.No par 79 80 82 82 81% 83 8212 83 80 82% 360 
7 fa by Mar 60% Mar 19 > - 3 waaaae ag 7 oo a No par 61 61 6212 62% *615, 63 63 63 63% 64 300 
ay Feb 8 Mar 9 10 an yandotte Worste ) Z| 9% 9% 9'% 9 93% 9% 9% 9% 93%4 94% 2,700 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co__ 25 30% 30% 31 31% *30'%2 30% 30%4 31 30%4 31 2,109 
10% May 16% Feb 10% Feb 27 13% Jan 10 #=York Corv common 1 114% 11% 12 12%% 49 12 12 12 11% 12% 2.800 
37% Dec 50% Mar 38% Mar 13 4342 Jan 19 442% cum preferred__________ 50 *40 40% 40% 4012 40 40% 4015 401% 41 41 300 
14% May 23% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire_______ No par 1758 18 18 18 17% 17% 175% e8 18 18% 1,000 
53% May 83 Oct 6542 Feb 27 79% Jan 2 Youngstown Sheet & Tube_._No par 72% 73% 73 741% 73% 73% 7334 74% 74 753% 16,700 
15 May 21% Feb 1444 Mar 16 18% Jan 2 Youngstown Steel Door__.._.__No par 5% 16% 16’ 16} 1658 16% 1642 16% 163g 16% 2,400 
14% May 25 July 1934 Feb 11 23% Feb 2 Zenith Radio Corp________ —No par 22% 23 22% 23! 22%, 23% 22% 23 23% 233% 5,400 
5% Jun 10% Jan 5% Mar 16 €% Jan 2 Zonite Products Corp... __-_-__ 1 5% 51% 578 578 5% 5% 558 578 5% 5% 1,900 
*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. n New stock. rCash sale. s Special sales. wd When distributed. x Ex-dividends. y Ex-rights. 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken or sucnm saies in computing the range for the year. 
The italic letters in the column headed ‘Interest Pericd’’ indicate in each case the month when the bonds mature, 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previcus GOVERNMENT BONDS Saturday Monday Tuesday Wednesdav Thursday Friday Sales for 
Year 1947 Range Since January 1 NEW YORK STOCK Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week 
Lewest Highest Lowest Highest EXCHANGE Lew High Low High Low High Lew High Lew High Low High Bonds (8) 
104.25 Sep 1066 Feb  -_ ---_- Pg Ae TPCT BBG o cpennastne 3949-1952 *103.20 103.23 *103.20 103.23 *103.20 103.23 *103.20 103.23 *103.18 103.21 EXCHANGE Sune 
106.4 Dec 108.21 Feb 105.28Mar10 105.28Marj10 Treasury 3s____-----~~-- 1951-1955 *105.30 106.1 *105.30 106.1 *105.30 106.1 *105.30 106 °105.29 106 CLOSED be 
111.23 Bep 112.6 Feb 107.20 Mar 10 107.30 Mar 22 Feeesury 2%t......«o-650~~ 1955-1960 *107.30 108.2 107.30 107.30 “107.30 108.2 *108 108.4 *108.6 108.10 GOOD FRIDAY 1,000 
106.13 July 106.13 July ke er pane egpegaees ye ey. ee cane *104.26 104.29 *104.26 104.29 *104.26 104.29 *104.26 104.29 *104.26 104.29 ‘ase 
108.16 Dec 108.16 Dec as ccccuanals —_ eneece co, | 1 -1959 *107.30 108.2 *107.30 108.2 *107.30 108,2 *108 108.4 “108.6 108.10 aplene 
pe ne. an pee Ze pees a ia antepe Treaenty 9546_ <<... 1958-1963 *107.30 108.2 *107.30 108.2 *107.30 108.2 *108 108.4 *108.6 108.10 a 
114.8 May 114.8 May ante entsiniiaianetn ans armen Treasury 274s a ee mae *107.30 108.2 *107.30 108.2 *107.30 108.2 “108 108.4 *108.6 108.10 a 
as eiliste hea. since ae sp eens ioe... dpe DORMER BIOS oc-scn0sHamee 8 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 iat 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 ZPOeGety Zie8..s..-6.ece 1949-1953 *102.16 102.19 *102.16 102.19 *102.16 102.19 *102.15 102.18 *102.15 102.18 eS ae 
pa tice pan sae ‘nity tapbetaes a ee oe Treasury 2%45._............ 1950-1952 *103.13 103.16 *103.13 103.16 *103.13 103.16 *103.14 103.17 *103.13 103.16 ‘ 
pam cents ait egies ene, aaa anes ebtinitgti po ge) rs 1952-1954 #103.12 103.14 *103.12 103.14 *103.11 103.14 *103.12 103.13 “103.12 103.15 wee 
des ae pe Paes ete eich din: «2 ibaa, Peery 26... 2... 1956-1958 *103.19 103.21 *103.19 103.21 *103.17 103.19 *103.19 103.21 ‘103.19 103.21 gokas 
104.24 July 104.24 July 101.l1lJan 7 101.11 Jan 7 ri Se ae 1962-1967 *101.15 101.18 *101.15 101.18 *101.15 101.18 *101.17 101.19 *101.20 101.23 ware 
104.14 Sep 104.23 Feb ee ae eee ee Se Treasuty 3328_....-......- 1963-1968 *101.3 101.66 *101.3 101.5 *101.3 101.5 *101.5 101.7 ‘101.8 101.10 .. 
101.27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 Treasury 2'%2sS_.--.-- Jun 1964-1969 *100.27 100.29 *100.27 100.29 *100.26 100.28 *100.28 100.30 *100.30 101 a 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.23 Jan 28 Treasury 2'4s_...-- Dec 1964-1969 *100.26 100.28 *100.25 100.27 *100.25 100.27 *100.26 100.28 *100.28 100.30 eile 
101.24 Dec 104.10 May ims + imei oa ditties py eh) 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.25 100.27 *100.26 100.28 pera 
101.24 Dec 104.15 Apr inet: «+ ue << — , cdiietiade ei ee S| a 1966-1971 *100.18 100.20 *100.18 100.20 *100.18 100.20 *100.20 100.22 *100.22 100.24 ain 
101 Dec 103.20 Apr 100.8 Mar 12 100.10 Jan 12 Treasury 2%2s____-- Jun 1967-1972 *100.9 100.11 *100.9 100.11 *100.9 100.11 *100.11 100.13 *100.12 100.14 ie 
105.17 Jun 105.17 Jun ae a“ . . ims Treasury 2%2s__---- Sep 1967-1972 #101.18 101.20 *101.15 101.17 *101.13 101.15 *101.16 101.18 *101.16 101.18 be 
100.7 Dec 103.19 Apr 100.8 Jan & 100.12 Mar 16 Treasury 2%2s__--__ Dec 1967-1972 *100.9 100.11 *100.9 100.11 “100.9 100.11 *100.11 100.13 *100.12 100.14 Goncd 
at depen — “iden atid -,, vamihcdpaaini denen liane vy | ly ae a gee 1951-1953 *103.20 103.23 *103.20 103.23 *103.20 103.23 *103.22 103.26 *103.21 103.24 Pa 
=_ gees as rn ian ain omnis ee ‘Treasury 2446............< 1952-1955 *102.10 102.12 *102.11 102.13 *102.10 102.12 *102.10 102.12 *102.10 102.12 oes 
ssi? 4 oi ie mes dete tects tees os cntistmmen oe se Licsincephinitgrtacnleiat ao taie . *104.18 104.20 *104.16 104.20 iat at ten *104.16 Leg *104.18 104.22 a 
J F ep = cnnuidtnen a eee - 9 *101.30 102 *101.29 101.31 a 7101.29 *101.29 101.31 *101.29 101.31 2.500 
102.6 Sep 102.24 May i100 Mar 4 100 Mar 4 Treasury 2%48_.__-- Jun 1959-1962 *100: 100.2 100 100 *100 100.2 *100.1 100.3 “100.2 100.4 1,000 
100 Dec 102.24 May 100 Mar-2 100.2 Feb'11 Treasury 2%s____-- Dec 1959-1962 *100 100.2 *100 100.2 100 100 *100.1 100.3 *100.2 100.4 10,000 
a» que am ou el qreseepeee os a Treasury 2s_....... Dec 1948-1950 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 a ot 
- tem oe a | aed ae oo, on Treasury ‘28... 5__-_ Jun 1949-1951 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101 101.2 es 
a —— o- paw a a _— a Treasury ,2$___.._._i Sep 1949-1951 *101.4 101.6 “101.4 101.6 “101.4 101.6 *101.4 101.6 *101.4 101.6 Peta 
102.12 Apr 102.12 Apr ey eee —— seacnus Zreneary 3. ...... Dec 1949-1951 *101.8 101.190 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.7  101.g a 
101.12 Dec 102.6 May 101.11 Mar 11 101.12 Jan 30 Zeeeeuty 36......6. Mar 1950-1952 *101.13 101.15 101.13 101.13 *101.12 101.14 *101.12 101.14 “101.7 101.9 2,000 
102.4 July 102.23 Apr — picasa — Treasury 2s........ Sep 1950-1952 *101.16 101.18 *101.14 101.16 *101.15 101.17 *101.15 101.17 *101.13 101.15 om 
101.20 Dec 102.25 Apr 101.16Jan 20 101.16 Jan 20 pS ee, 7 1951-1953. “101.17 101.19 *101.16 101.18 *101.15 101,17 *101.15 101.17 *101.15 101.17 tea 
102.30 Apr 103.1 Apr o< dienes 2) ow Treasury O85... 1951-1955 . *101.14 101.17 *101.14 101.17 *101.13 101.16 *101.14 101.17 101.13 101.16 fre 
101.23 Dec 103.2 Jan oe - saan Treasury .2¢-...__... Jun 1952-1954 *101.12 101.14 *101.11 101.13 *101.11 101.13 *101.11 101.13 *101.11 101.13 scrdidl 
102.28 July 103.4 July een —_ —— Treasury Zs_._...... Dec 1952-1954  *101.11 101.13 *101.11 101.13 *101.10 101.12 *101.11 101.13 191.10 101.12 Jae 
= --- ~~ --- -- eee es -~--~- rc Ug Se 1953-1955 *103.14 103.18 *103.14 103.18 *103.14 103.18 *103.14 103.18 *103.16 103.20 oe 
100.30 Apr 101.2 Jan on: emia ae — r.. . & ) rare oS 1948 *100.6 100.7. *100.6 100.7 *100.6 100.7. *100.6 100.7 *100.6 100.7 —— 
100.26 Oct 210186 Apr -- -—-— — jt, oe omnes 1950 =. * 1100.15 100.17 “100.14 100.16 *100.14 100.16 *100.14 100.16 *100.14 100.16 ae 
nternational Bank for 
Reconstruction & Development 
95 Dee 102.00July 94.10Jan 15 97.8 Mar 25 10-year 2%s_-.---______ 1957 *97 97.8 97.3 97.3 *97 97.8 *97 97.8 97.8 97.8 18,000 
96 Dec 103.4 July 9414Jan 15 97.9 Mar 22 | aS 1972 *97.8 97.16 97.8 97.9 *97.8 97.16 97.8 97.8 *97.8 97.16 15,000 





*Bid and asked price. 


sales transacted this day. 


a Odd lot transaction. 


r Registered bond transaction. 
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BONDS 
New York Stock Exchange 


New York City 
Transit Unification Issue— 
3% Corporate Stock __1980 


Week’s Range 
or Thursday’s 
Period Sale Price Bid & Asked 
Low High 





102%, 1033} 


Bonds 
Sold 


No. 


37 











WERTHEIM & Co. 


Telephone Members New York Stock Exchange 
REctor 2-2300 120 Broadway, New York 


Foreign Securities 


Teletype 
NY 1-1693 

















Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 


§AGtd sink fund 6s : _1947 
AGtd sink fund 6s ' 1948 
Akershus (King of Norway) 4s____1968 
§AAntioquia (Dept) coll 7s A_____1945 
§AExternal s f 7s series B _...1945 
§AExternal s f 7s series C _1945 
§AExternal s f 7s scries D _.1945 
SExternal s f 7s 1st series__ 1957 


AExternal sec s f 7s 2d series__1957 
AExternal sec s f 7s 3rd series__1957 


ASAntwerp (City) external 5s 1958 
Australia (Commonw Ith) 5s of ’25_1955 
10-year 3'%4s 1956 
10-year 34s 1957 
20-year 3's -_ 1967 
20-year 342s 1966 
15-year 3%s _1962 
Belgium external 642s _1949 
External s f 6s 1955 
External s f 7s 1955 


§ABrazil (U S of) external 8s 1941 
Stamped pursuant to Plan A 


(Int reduced to 3.5’7) 1978 
AExternal s f 6'2s of 1926 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% ) 1979 
AExternal s f 6'2s of 1927 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) 1979 
A%7s (Central Ry) 1952 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) 1978 


5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% ) 1979 
External $ bonds of 1944 (Plan B)— 
3%4s Series No. : 
3%s Series No. 
3%4s Series No. 
3%s Series No. 
3%s Series No. 
3%4s Series No. 
3%s Series No. 
3%4s Series No. 
3%4s Series No. 
3%4s Series No. 10 f 
3%4s Series No. 11 pe % 
334s Series No. 12 
334s Series No. 13 
3%4s Series No. 14 
3%4s Series No. 15 
3%4s Series No. 16 
3%s Series No. 17 
3%4s Series No. 18 
3%s Series No. 19 wet 
3%4s Series No. 2 ‘ 
3%s Series No. 21 
3%s Series No. 22 
3%4s Series No. 23 
3%s Series No. 24..____ OD 
3%s Series No. 25 : é 
3%4s Series No. 26 
3%s Series No. 27 
3%4s Series No. 28 
3%s Series No. 29 : " 
3%,s Series No. 30_- : 


Brisbane (City) s f 5s_- 1957 


CHI S kWh 
i 


Sinking fund gold 5s : 1958 
Sinking fund gold 6s__ F _.1950 
Canada (Dominion of) 4s 1960 
se-gear. 3448_...--..-. _..1961 
ACarlsbad (City) 8s 1954 
§AChile (Rep) External s f 7s____1942 
§A7s assented _ ._..1942 
AExternal sinking fund 6s 1960 
4O6s assented ___~- ‘ 1960 
ASExtl sinking fund 6s Feb 1961 
46s assented .._...._..._.Feb 1961 
ARy external s f 6s__ Jan 1961 
46s assented_-_- : _Jan 1961 
AExtl sinking fund 6s Sep 1961 
A6s assented ____ ; Sep 1961 
AExternal sinking fund 6s__. 1962 
A6s assented ___ 5 ..1962 
ASExterna] sinking fund ‘6s __.1963 
46s assented ____-_- - 1963 
AChile Mortgage Bank 642s _.1957 
A6%s assented _______- .._- 1957 
ASinking fund 6%4s eee 
46%4s assented - 1961 
AGuaranteed sink fund 6s______1961 
Age essentvet 2. =... 5. 1961 
SGuaranteed sink fund 6s ._.1962 
A6s assented____ ae ._.1962 
AChilean Cons Munic 7s____ _.1960 
Ais assented * ....._. _.1960 
AChinese (Hukuang Ry) 5s______1951 
Colombia (Republic of)— 
Con Sh, seeee ~~~... _ ot 1 
46s of 1927_....--- ._.-_.Jan 1961 
3s external s f $ bonds_ : _1970 
§A Colombia Mtge Bank 6'2s 1947 
§ASinking fund 7s of 1926______1946 
§ASinking fund 7s of 1927 1947 
Copenhagen (City) 5s ____ _1952 
25-year gold 4%2s_. " 1953 
ACosta Rica (Rep of) 7s 1951 
Cuba (Republic of) 5s of 1914 1949 
External loan 4'2s__ : _1949 
442s external debt________ oat 
Sinking fund 5'2s__ . 1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B ..~ 1952 
Stamped assented (‘int reduced 
to 6%) extended to_ 1960 
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95 
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103% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 25 





BONDS 
New York Stock Exchange 

§ADenmark 20-year ext] 6s_______ 1942 

External gold 542s eS 

External gold 4'2s a man Aen 
El Salvador (Republic of)— 

4s extl sf[{$ - Jan 1, 1976 

34es extl sf $ - Jan 1, 1976 

3s extl s f $____- _.Jan 1, 1976 
AEstonia (Republic of) 7s___ 1967 
French Republic ext! 7s___________1949 
Greek Government— 

47s part paid : —<~ 

46s part paid_ 1968 
Helsingfors (City) ext 6%s _....1960 
Irish Free State extl s f 5s 1960 


Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 


Public Works 1% to 3% _- Meee vy | 

§A7s series B__ i ; meet | 
Italian Pubiic Utility- 

Credit Institute 1% to 3%______1977 

AExternal 7s ane benann _1952 
Altaly (Kingdom of) 7s 1951 
AJugloslavia (State Mtge Bk) 7s__1957 
Medellin (Colombia) 6'2s_________1954 
Mexican Irrigation— 

§A4%%45s assented ‘ bo a. BOs 


Ass'td to Nov 5, 1942, agree_1968 

§A Mexico (US) extl 5s of 1899 £__1945 
§AAssenting 5s of 1899________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904______ 1954 
Ass'‘td to Nov. 5, 1942, agree_1968 
§AAssenting 4s of 1910__ 1945 
Ass’td to Nov. 5, 1942, agree_ 1963 
§ATreasury 6s of 1913 assent .1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 62s oienieneens See 
Minas Geraes (State)— 
ASec external s f 6'2s___ 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
ASec external s f 6%2s__________1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125) 2008 
Netherlands (Kingdom) 334s. _.1957 
Norway (Kingdom of) 4'2s__ _.1956 
External sink fund 4%s 1 1965 
4s sink fund extl loan_. ‘ 1963 
3¥es s f external bh ci xs ofa ae 
Municipal Bank extl s f 5s 1970 
Oslo (City) sink fund 4'2s______ 1955 
Panama (Republic)— 
AStamped assented 5s eee 
Stamp mod 3's ext to________ 1994 
Ext sec ref 3¥%2s series B_. 1967 
§A’Pernambuco (State of) 7s __.1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125‘’,)______ 2008 
4Peru (Rep of) external 7s_ --1959 


ANat loan extl s f Gs 1st ser____1960 
ANat loan extl s f 68 2d ser____1961 


§APoland (Rep of) gold 6s________ 1940 
A4%es assented __ bs 
AStabilization loan s f 7s______1947 
MO4%s assented _________ 1968 
AExternal sink fund gold 8s 1950 
44's assented__ 5 i: 1963 
4Porto Alegre (City of) 8s__-_ 1961 
Stamped pursuant to Plan A 

(Int reduced to 2.375’ )____-_2001 
AExternal loan 72s --__- 1966 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )____2006 


§$ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 


(Int reduced to 2.375‘ )____ 2001 
AExternal sec 6%2s8 ----________1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )________ 2012 
Rio Grande do Sul (State of)— 
§A8s extl loan of 1921_- _1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5‘7)______1999 


A6s external sink fund gold____1968 
Stamped pursuant to Plan A 


(Int reduced to 2% )-_-- 2012 
ATs external loan of 1926. _.1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
A%7s municipal loan —-__~_ __.1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
ARome (City of) 6%2s_-_.-___-~-_1952 
4Sao Paulo (City) 8s______---_-___1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )___-2001 
A6%s extl secured s f kc acmnga ey 
Stamped pursuant to Plan A 
(Int reduced to 2“ )-_-_--- 2012 
§ASan Paulo (State) 8s__________1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )______1999 
A8s external ____--- ices tangs inlan ges SO 
Stamped pursuant to Plan A 
(Int reduced to 2.5’7)__-___.1999 
Avs extl water loan____~_~-- _.1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
A6s ext] dollar loan__--__~_- _.1968 
Stamped pursuant to Plan A 
(Int reduced to 2 )_______- 2012 
§ASecured s f 7s__-- aA Mabie 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )___-__1978 


Period Sale Price 
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Thursday Week’s Range 
or Thursday’s 
Bid & 
Low 


78 


636 
5834 


*61 


*3858 


*38 
102 


61% 


534 
n 


*90\s 


187s 


1344 


*76 


79 


*102 


*26 


“79 


147% 
145% 
1474 
*5 6 
%6 Vy 
*5% 


25%, 


‘ 
*30 


#91 


*28 


#193, 


#31 
25 


26% 


18 


*33 


#25 


af 


22 
*34 


*21 


*28 
*20 


99, 


2c '/2 


*31 


tS 
N 


37 
29 


v 


32 


e69 


10-1) 


30% 





(1383) 27 
Range Since 
. January 1 

Low High 
68 95 
59 90 
54% 82 
64% 
45% 46% j 
39 41 | 
102 104 
6% 7% 
5% 7% 
76% 8 
98 100 
13% 23% 
12 22 
22 31 
12 22 
18% 27% 
20% 34 
5 TM 
32 37 
5 
16s ié 
10% 10% 
8 8%, 
6% 
Se "9% 
13% 13% 
18 31 
19% 24 
30 33 
2 25 
90 95% 
75 973% 
70% 941% 
70 93 Ye 
70 92 
75 92 
86 93 
80% 95 
804% 95 
104 106 
22 27 
14% 17 
143%, 17% 
14% 17% 
"5 % 91% 
“7 "9% 
10 12% 
7 9% 
27 27 
32 32 
24 26 
33 34% 
25 2712 
2642 30% 
18 274 
34% 35 
26% 27% 
27 31 
22 «(24 
32 34 
24 25 
33 33. 
24% 27 
18 31 
33% 35% 
25 25% 
31 31 
22 25 
33% 39 
37 46 
29 38 
34 40 
30 34 
32 41 
32 35% 
83% 864 
67 11% 























‘For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL JM[ARKS & CO. INc. 
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For toutnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 25 


Thursday Week’s Range = Sale Thursday Week’s Range 
BONDS Interest Last or Thursday’s Bonds Range Since BONDS Interest Last or Thursday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Sieck Exchange Period Sale Price Bid & Asked Sold January | 
High No. ities ' . ; : Low High ’ Low High 
Serbs Croats & Slovenes (Kingdom)— Chenoa a — Ry ie 
Ass secured external 1962 413, 5 7 Ref & fit mithe 34 - 1996 
47s series B sec extl 1962 35% 18 : Ref &’impt M Find oh sor m yeaa 
ASilesia (Prov of) extl 7s_- 1958 1342 , lb R & A Div ist cons gold 4s "1989 
A4%s assented__. 1958 10 } 2 2d consol gold 4s 1989 
Sydney County Council 3'2s 1957 Chicago Burlington & Quincy RR— 
$AUruguay (Republic) extl 8s 1946 General 4s 1958 
4External sink fund 6s 1960 ist & ref 4ies sestes & 1977 
AExternal sink fund 6s 1964 . = mele M mis 
334-4-4'—s ($ bond of 1937)— Ist & ref mtge 2%es 1370 
External readjustment ._1979 Chicago & Eastern Ill RR ; 
External conversion -1979 bGen ‘mtae inc ceay Ss 1997 f : ' 
379-4%-4,5,8 extl conv 1978 lst mtge 3345 ser B 1985 : , 9° 2s ‘ 41% 
4-41%4-4!es extl readjustment .1978 ; "= * : / 2 242 72% 5 5 73% 
31es ext] readjustment 1984 
AVenetian Provinces 7s 1952 
AWarsaw (City) external 7s 1958 
44%es assented ___- _.1958 





12634 12634 127% 1 121 127% 

103% 103 103% 26 100%4 104 

103', 103 103% 2 101% 104 
“115.118 Bi 115 117 
. 120 110% 110% 


= 

" 

ZZ 
Re 
zn 


aes TR 
“OO 
Shy 
Gas 


ZZ > 
Pa 


110% 111 f 111 
111 111°4 c 9: 112 
99 100 ; 9: 100 
*9334 9534 941% 


Mey as SG 
' ' 


xR RR 


“ 
iy 
S$b28 


Chicago & Erie 1st gold 5s 1982 ] 115 
Chicago Gt West lst 4s series A 1988 ‘ 90 
» & AGen ine mtge 4'2s Jan 1 2033 323 55% 67 
5% 55 Chicago Ind & Louisville Ry 4/2 
RAILROAD AND INDUSTRIAL COMPANIES Aist tangs Se tee ser A-_ deh 38> 57% 592 32 544% 59% 
293% ny mtge has inc ser A Jan 2003 7% b 39% 47% 
eee ee ~ nicago Ind & Sou 50-year 4s 1956 F ‘ : ¢ 8936 
*103 ¥%8 10442 . 2 Chic Milw St Paul & Pac RR 5 . 
105*%4 105°%4 £49 } Ist mtge 4s ser A 1994 , : 103 ¥, 
97% = , Gen mtge 4!2s inc ser A-_Jan 1 2019 , 3B, 6S ‘ 70 , 
Pr oO ‘ a 145 o , iy ~ oy « . p< Cty “i bd 
Allis-Chalmers Mfg 2s debs eo! *Q7 98 by gudctacd: tordy Wentecn —— $2046 2 57% 
Amer & Foreign Pow deb 5s .~2030 9234 94 ® 2nd mtge conv inc 4!2s___Jan 1 1999 592 75 “T 
American Telephone & Telegraph Co— ist mtge 3s ser B = 1989 y ‘ 4 65 2 
S705 Gebentuses. _—. ---3980 92'2 93 4 8 Chicago Rock Island & Pacific Ry- v4 
= i eae Sg Y aoe 94"2 95% <2 ‘ 37 lst mige 4s series A 1994 514 5, 105 9 105! 
256s ee. é 3% § 5 . . 201¢ : je pried +t on X 
2°4s conv debentures- . ---1961 103". 104 ; ee ee ee ee ee ee . Lad 
2°4s debentures____ _-1982 92% 93 b er ” 7 ee = : é 
27s debentures 1987 9342 94% , ee ee ee ees i bo 
2%48 conv debentures -1957 10834 10933 L ’ Memphis Div 1st gold en 1951 : 101% 
Amer Tobacco Co deb 3s << =e 10115 10172 ‘ Chic Terre Haute & S’eastern Ry— 2 
3s debentures_-_-_-_- _.1969 101% 10152 c ly 2, Ist & ref M 234-4145 "1994 
Ann Arbor Ist gold 4s_- July 1995 ‘ 80 Income 234-4145 1994 
A P W Products Co 5s --1966 972 T', Chicago Union Station— 
Atchison Topeka & Santa Fe— ‘ Ist mtge 3%as series F 1963 
General 4s ~— ~~ 1995 8 119%2 3° 1st mtge 2%s ser G 1953 
Adjustment gold 4s ott _July 1 1995 : pint Chic & West'n Indiana conv 4s____ 1952 
amped 4e-----_-- -SUy 1 3988 109 ; Ist & ref 414s series D 1962 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3*%4s- saison 
Atlantic Coast 1st cons 4s July 1952 
General unified 442s A_ ._..-1964 
Atlantic & Danville Ry 1st 4s__ 1948 
Second mortgage 4s-_-__- 1948 
Atlantic Refining 258s debs -1966 


my Sm 


>>O 


>> 
“50 


A Adriatic Electric Co 7s_____.____1952 
Alabama Great Southern 3%4s 1957 
Alabama Power list mtge 32s 1972 
Albany & Susquehanna RR 4'%2s__1975 
Alleghany & Western Ist gtd 4s__1998 


>> 
200 


SE 
nn 


4 
ions 


2 
2 


PRG RAG Day 
soos 


o0d 


*78 Ue, 88 % 
74 7642 


t. &, 


vat) 
So O< 


104 104% 4 24% 104% 
101 101 - 101% 
1047%% 105" 2 ‘ 105'2 
105 105% 10542 


Z> 
1 Oo 8 
2s 
Bo 


Cine Gas & Elec 1st mtgé 24s 1975 99 9914 99% 
Cincinnati Union. Terminal— 
lst mtge gtd 3%s8s series E 1969 
1st mtge 2%4s ser G _.1974 
City Ice & Fuel 274s cebs 1966 
City Investing Co 4s debs 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_-_- 1993 
5 ‘ General 5s series B 1993 
Baltimore & Ohio RR— a Ref & impt 41s series E 1977 
van “a ge Fe —— Pry me 7S 6 Cin Wab & Mich Div Ist 4s ___1991 
s e 5% ser (4° fixed - a ae ee : pe 9 
and 1% contingent int) July 1975 : St L Div ist coll tr gold 4s £990 
Ref & gen mtge 5% (2% fixed Cleveland Elec Hlum 3s 1970 
and 3% contingent interest)— lst mortgage 3s 1982 
Series G___- -.~due Dec 1 1995 <i4 4 2 62%%4 Cleveland & Pittsburgh RR— 
Series K---_- -..due Mar 1 2000 5 73 1 Series C 32s gtd 1948 
Series M_-_- due Mar 1 1996 6: 2% Series D 312s gid 1950 
Ref & gd 6% (2% % fixed Cleve Short Line 1st gtd 4s 1961 
and 345‘, contingent interest)— _ F Cleveland Union Terminals Co— 
Series Pe due Dec 1 1995 2 4 V4 QV lst mtge 5'2s series A 
44\%s conv income _ Feb 1 2010 y a 50% 8 F) lst mtge 5s series B 
Pgh Lake Erie & West Va— lst mtge 42s series C 
Ref 4s series A ._-1980 ~ 
S'’western div lst mtge 5” ser A Colorado & Southern Ry 
(3¥e% fxd & 142% cont int)__1980 7 73" j 78 415s (stamped modified) 
Toledo Cincinnati division " - e Columbia Gas & Elec 3%s debs 1971 
let Ten & rel M6 4s ser D.--- 1985 2 2 2 Columbus & H V 1st extl gold 45-1948 
Columbus & Sou Ohio El 3'%45 1970 
Bangor & Aroostook RR— . ~ ; 
ni ve? 4s “— 1951 883% Columbus & Tol lst extl 4s 1955 
4s stamped ____ =e .--1951 91 4 oa Edison Co 
Beech Creek Extension Ist 3%es___1951 : OS asks Be wadeen L ‘ 1977 
Bell Telephone of Pa 5s series C__1960 12038 2 Conn Ry & L ist & ref 4%2s 1951 
Beneficial Indus Loan 2'2s debs___1961 *95 1 2 on Conn River Pwr s f 3245 a 1961 
Bethiehem Steel Corp— ie a ; Consolidated Cigar Corp 314s 1965 
Cons mtge 234s ser I___- -1970 97 8 : Consolidated Edison of New York 
Cons mtge 2248 ser J ‘ Pa | *97%2 " aia 2 4 lst & ref mtge 2%4s ser A 1982 
Boston & Maine RR— “ lst & ref mtge 258s ser B 1977 
Ist mtge 5s series AC 7 _.1967 90 lst & ref mtge 234s ser C 1972 
[st mtge 5s series II , 1955 102 ‘ 2 Ist & ref 3s series D 1972 
lst mtge 434s series JJ __.1961 . ; 
lst mtge 4s series RR ..1960 
AlInc mtge 4%es ser A______July 1970 
ABreda (Ernesto) Co 7s . _1954 
Bklyn Union El list gold 5s 5 1950 
.Bklyn Union Gas 4s debentures___1969 


Zee 
n= 


Sas Cig Cot Sag 
hel) 


108%, 108%. 108%% 
9842 ¢ 99 
9242 ia r 92% 


80% . 8142 


5 se 
> > 


S400 ov; 


SS 


84'%4 { - 84% 
99 ' 99: % 
71% } 73 
62 2: » 64% 
86 8642 : 3 83 


SuuQus 
mre 

‘ 

2 


103%4 104 2 3'2 1047% 
104'2 3% 104% 


R vt 
a. 3 


hhRDR D4 
O00 Op: 


100%4 
101'4 
95 100 


105'2 10512 
101% 102'2 
96%, 98 


54 
993% 


WERE 
mnOnZ 


106‘, 
107 


Pm 
lok he 


103 


aw 
~~ 


2. 107% 


c 

Z 
eee 

an Op 


9544 
9412 


= 
oh 
So 


a 102% 


2 


->Se & 

Osh 
“2 & 
iad 


99°%3 


. 
tn 


i242 ; " -£ Consumers Power lst mtge 278s 1975 
aan Continental Baking 3s debs 1965 
102% Crucible Steel 1st mtge 3'es -.1966 
95%, 95% O41; $4Cuba Northern Ry 1st 5'2s 1942 
Gen mtge 278s___ _.1976 90%8 90%s 5 ; 3 ACubs wR Prag ng 
Buffalo Niagara E] 1st mtge 2345_ 1975 98 V2 4 4 Deposit receipts 
Buffalo Rochester & Pgh Ry— A7'ss ser A deposit rets 
Stamped modified (interest at A6S ser B deposit rcts 
3% to May 1 1947) due .. 21087 6138 61 A : 
Bush Terminal list 4s____ .1952 *102 
Consolidated 5s : _.1955 9012 90 
Bush Term Bldgs 5s gtd _1960 105'2 105 42 


ork 
nrrs 
en] 
nn! 
i) 


aohe ROR 

O-0O2 4° 
SS aa 
possy 


Dayton Pr & Lt 1st mtge 2%4s 
lst mortgage 3s__- 1978 
Dayton Union Ry 314s ser B__ 1965 
a , Deere & Co 274s debs 7 ony 
Calit Oregon Power 3%4s 1974 894 90 2 10014 Re a ly acti 
Canada Southern cons gtd 5s A__.1962 ; 102%4 103 5 8 3 N Y Lack & Western div 
Canadian National Ry- lst & ref M 5s ser C_. 1973 
Guaranteed gold 41os 1957 aa 112% 112% /4 Vg Alncome mtge due 1993 
Guaranteed gold 5s Oct 1969 108%, _108%s 108° bg Morris & Essex division 
Guaranteed gold 5s_- tO *109%% 109%4 72 109%4 Col] Tr 4-6s May 1 2042 
Guaranteed gold 4%4s 1955 #11156 112 8 234 Delaware’ Power & Light 3s ‘ 1973 
Guaranteed gold 4'2s 1956 110% 11058 3% 8 1st mtge & coll tr 3 les 1977 
Guaranteed gold 4'2s 1951 106% 107 | : a4 g . 
Can Pac Ry 4% deb stk perpetual ; 8454 86'% x , i . 8 =, 
Carolina Clinchfield & Ohio 4s____1965 108 108% ‘ ok at ta 
Carthage & Adironack Ry— , 1%, contingent int)- 1993 
lst mtge gtd 4s__.----_- _-..1981 *59 6042 2 G62, AIncome mtge ser A (4% ° 
Celanese Corp 3s debs_ ; __.1965 100% 1007s 72 102 “contingent int) yo 2018 
Celotex Corp 3's debs _.1960 99% 99% 2 99% Denver & Salt Lake 
3%s debs (1947 issue)__________1960 — 9954 ees pad Income mtge (3%; fixed 


ACent Branch U P Ist gold 4s____1948 , *785% 80%. % 79 +A coutapent int) vee 
¢Central of Georgia Ry— : Mes seri 956 
$A1st mtge 5s______----____Nov 1945 ; 63% A794 2 66% ae te tat 4, s0rien ~ py 
§AConsol gold 5s__-- 5 43 45 34 457% Gen & ref 234s series I 1982 
Ref & gen 512s series B i 1% +f Detroit & Mack 1st lien gold 4s___1995 
ARef & gen 5s series C___- G4 7% p 8% ASecond gold 4s : 1995 
AChatt Div pur money gold 4s__1951 *50% 5942 528 Detroit ‘Term & Tunnel 4%2s______1961 
§$AMobile Div 1st gold 5s_______1946 19 19 2 ae 19 Det Tol & Ironton RR 2345 ser B__1976 
Central Illinois Light 3¥%s______--1966 *107%%4 ee 107 2 Daw Cheinical 2256 debs. 1961 
§ACentral of N en gold 5s___- ot 39% 428 2 p> 44 +8ADul So Shore & Atl gold 5s____1937 
Ads registered__-__- pea 7 38 397% 2 a 1): ; 3 7 
SS SETS AIRE Duquesne Light Co 2%4s__- wee 


*31'2 36 . 2 38% 

44s registered__-~- inns age * 39 ; lg 37 
Central New York Power 3s___ 1974 100%% 100°%4 ‘ +’ 101% 
Central Pacific 1st ref gtd gold 4s_1949 


103% 1035s 1034 ae ae : ae 
f series A S Va & Ga Div Ist 5s- 6 J 
me eae den ap Age yp ee oa ; °141 156% __ -:156% 156% 


(4% % to Aug 1 1949)_.____-_1974 d *97%4 101 es t 97% Ed El Ill (NY) Ist cons gold 5s 1995 Lz M 
§ACentral RR & Banking Co Elgin Joliet & East Ry 3'%4s_- 1970 *103%4 ~- a 102 103% 
5s stamp (partial redemption) -_1942 J 317% pa 3312 El Paso & S’western 1st 5s____ 1965 10342 103'2 1 103. 105 

Champion Paper & Fibre deb 3s___1965 97 9814 5s stamped 3 : -_-1965 — 


For footnotes see page 30. - ni 
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RANGE FOR WEEK ENDE RECORD t 
2K ENDED MARCH 25 
BONDS Thursday Week’s R aoc mina 4 Grit ; 
7 . "es ’ s ange 
New York Stock Exchange satooees __ Last or Thuveday's B ; 
ericd Sale Price Bid & Askec : fonds Range Since an ners - 

Erie Railro: Asked Scid Bananet } . BONDS thaies Thursday Week's Range | 
Gen ee eet Low High N New York Stock Exchange —— __ Last or Thursday’s Bonds ; 
ist Benn g Bos 2 bs ser A___Jan 2015 © No. Low High eriod Sale Price Bid & Asked Sela mange Since | 

de esses: 2 3%s ser E R yt 66! 65\%> 67 Ableton : ’ anuary 

: t cone mige 38 ser F a 4-0 : 93 7 93 * 64 68% a (P) Co deb 5s 1951 F-A Low High No. Low High 
/ t cons mtge 3%s ser G bn og J-J 81% BD 1 93 93 : 3s debentures 1963 ae 110 110 110 5 ‘a g ' 

t cons mtge 2s ser H ry ; od 79% 80 81 82 peo Gas & Elec 3%2s 1966 M. : 101% 101% 101'2 3" 1 ; ten 
Ohio Div Ist mtge 31 953 M-S Gr . 30 9 797s 8015 cuisville & Nashville RR ’ ‘ M-S 10712 107'2 ; . 01 102% 
4s 1971 M-S 95 100 2 ist & ref M 33~8s se od i) 105% 107% i 

98 - © 4 hy Shas 33gs series F 2003 4-O is sis 
F a St Lous ‘Dit 2%s series G 2003 A-O visite 96% 96% 9 95 971; 

Firestone Tire & 3 ey HOU sy 2d gold 3s 198% > 85°44 853 4 aly 97h 

Sankt Gee ie oe Ist 44258 1959 7-D 103% 103% 1037 8 ; : 1097» 118 109% 96 "2 
ailanbitincion a0. A 1974 M-S 101%g 101 101% 102 104 M 9% 109% 
ei ee eee of deposit = 5712 57 S71, 2 100 10i%% a , ; 
sco Sugar coll trust 6s 1956 Hed phils = 50% 62% ines e H) & Co 278s debs 1972 M-N 
oj Maine > “¢ rei sviml c 
, 102% 10222 aa ventral RR 4'2s ser A 1960 J-D = # 9934 i 99 100 
G <2 10 102% 103% aan hy ~ & ¢on 4s ser B* 1954 J-D 69'4 68 694 5 67 71 

Gas & Elec of Berg C K : ati Sugar 4s sink fund__Feb 11957 uM. — 97% pad : 

General st are Co cons 5s 1949 J-D ‘ Manile RR (Southern Lines) 4s__1959 Mit 890% 855— 857s 10 aan pn 
hae cat toe Utilities Corp 1025% ’ May Dept Stores 25es debs 1972 ] 93 78 5 86 

Gimnatan ge ary 1969 M-¢ - 103 103 oe Corp lst mtge 3s ite. J-J 97% 97% 5 943 ant 

atin ee | ee ca 82'2 84 931 ena ig mary og a ae 27,s_1974  M-N 98 + Hagli 

Soa EER potion we £92 99 99% 2 83% Metrop Wat Sew & Drai 512s 95 yw 100 > 

pe S428 series B 1952 IeJ 99 "2 9 1% 9934 Michigan Central sade isa A-O *100 10 2 99% 100% 
pentwal dike gers 3. 1973 J-J 111 110%4 111 9 Jack Lans & Sag 312s 1951 aie 99%2 100% 
San takes tse ce or 1976 J-J 8 120 120 1 im 12 1st gold 3°08 1952  M-N 100% -- 1003 9%, 
Bam take hts on " 1990 Sad 112 112% 116 120% Ref & impt 412s series C 1979 rey 9854 oo” ie 
‘ ge 3%s ser O : 95\% 95 hie 4 >}: a Michigan Cons Gas we J-J 93 9942 100 

Gen mtge 2%4s ser P 200) Sal - oe 96 7 rm Poy ist mtg = Gas Ist mtge 3'2s_1969 M-S 1052 ms 4 90 80 84% 
Gen mige 2%%s ser 1982 pe 4 91 5 8 4 SAM ge <'8s ; 1969 u-S 2 5 105% 24 104% 106 
Ge aa Ep Q 20) Z 85 gad 91 $4Midland otf N J lst ext 5: , , 9/2 

Z pwede . 2148 a4 R at r 2 "6 76 7 8278 86 Minnesota Mining & Mfg 2345 face A-O 51 51 51 ° 96 96 
2 pee Mee Mo oe ctis A Feb 93% 97 a 763% — St Paul & Sault Ste Marie— a 101 101 8 oat oe 

Greyhound Cor ae 57 91% 93% st mtge 42s inc ser A Jan 1971 > 

Gulf se Ag p 3s debs 1959 wed 656 65% -- : 4SGen mtge 4s inc ser A Jan 1991 ' : : 91%8 93 5 90 93 
[st & ref . Ohio RR- 102 102 '4 ‘ 62 7% Mo Kansas & Texas 1st 4s 1990 * 5644 54 56'%4 49 , = ane 
Gen mise 4s series B 1975 3 100 1005s 102% Missouri-Kansas-Texas RR— 7 J-D 7334 71% 7334 6: 50% 56% 

Ist & ret ine Se ser A July 2015 re =o 98 98 5 i Prior lien 5s series A 1962 us 4) 3 682 73%, 
eed Ueki tae ker one D 1969 A-O a 13% 73% 1 of 98 40-year 4s series B 1962 AJ 14 72% 74 11 71% 75 
Guif Gates Util 1et a 2° Jan 2044 = Apr r+ » 7 te yee Rae ke a 1978 Jed “i, on , 61, 6 

st M 2%%S 976 : 36 603 32 pee 92"2 96 & adjust 5s series A F ORT 64% 64% F rs 

1976 M-N * 96% 7— 5634 62 Missouri Pacific RR Co— Jen 196" A-O 61% 59% 62% 87 yt he ei 

Hack H " 9 93%4 95 peo & as 5s series A eee 1965 F-A 787 vb / 
ackensack Water 1s io 4General 4s eo : on amy 7878 72734 79 74 ad W 

Hocking Valley R Ast mtge 25%s__1976 u-S ; Alst & ref 5s series F Po ae M-S 36 34% 36% 676 71 Rb 79 

Hous : y Ast 4%es 1° 95! 95! Alst & ref 5s seri 977 M-S 79 a oS 30% 39 
ousehold Finance "Ds 999 J-J 994 99% 8 1 ' aa ref 5s series G 97 . 77% (79 554 713 = 

Spetein Gobi tot 24 de conte 1970 = J-J 125 125 3 p+ +) A te AConv gold 542s ser A — = 78% ‘77% 78° 5 ih tg BF, 

Hudeenm CoG: Sts f 5s series A___1962 96 96 ‘ 119% 125 Alst & ref gold 5s series | 1949 M-N 2234 213, 2: 4 3 72 783% 

Hudson aq Gas lst gold 5s 1949 J-D 90" 0g 91 10 44% 96 reg ae * d 5s series H 1980 A-O 79 oe 23 1,036 18% 27% 
4S Adj Count Ist 5s A____1957 ° ra “O1 105% 105% "3 A.B 91" Moh'k & Malone tet gtd gold 4s ty ood 787% 7734 79 331 it ke, t+ 

: Feb 1957 A-O 5 BN GO% 61 40 rt dy eo Monongahela Ry 314s series B 1966 a4 *60% 63 ” 61% He 
h% ae 8% 121 17% 24. —— (John) & Co 3s debs 1958  M-N 103, 104 101% 103 
Tilineis Bell * I 2 < — « Essex lst gtd 342s 2000 J-D = 995 100 il 995¢ 168 
: § entra . as - 97 ar = istr } 2s series B 4 Pm ib’a4 75 le 17 1 uu ¥ F 
sat = > 19 RE ite 9 95 97% Mountain States Tel & Tel 2°ss 1986 34 70 71" 8 o yan 
a gold 342s oe Soy 160% 1¢ S---41 M-S 5 & 914 B54 aoe 
ete ore ry Ist gold 3%2s oa Ind 1015s * 103 103 N ; " ie 
Peubaunen suet Ba “1951 ‘3 101% _- 100% 101% — Chattanooga & St Louis 
we ee st gold 4s ay . _— mS st mtge 3s ser ; <a 
=| 4s — A-O 10012 100 100! : a aS) National . saan Male 1986 F-A 86% 867 7 
re ar lines 325s 1952 M-N 10044 991 10034 16 9942 103% National Stee] Corp ist mtge i ioe J-D 99 2 99% 99! as pode 8675 
ateré ‘ oO c - y . ' 7 J : a . Ss 965 a a/. 7 > 2 Pat | 97 3 
Refunding — en 1953 MN 07 —= ; i  # > ae wg 234s debs_ 1967 42 103% == 1032 103%4 14 102% Rts, 
40-year 434s 1955 M-N mS 96 97 74 95 o sonan atuck RR 1st gold 4s 1954 M-N *96%8 97% : 97 97! 
mney 4s ~ ] i 101 Newark Consol Gi . : M- “100 y “— 
Cairo Brid 1966 F- 105 105 2 eh : as cons 5s 1948 a , ‘ ae 
Litchfield Biv ist gold 3 1950 J-D 5 Re ag ie ee Wet ets ee A iene RR? 101% 102% 
Louisville Div & T — 1951 J-J ° 4 104% 2 104! +4 3s d te eteeees 7 ae : ; : 2 3 104 105! 
r 216 : sy s debentures M-N 117%4 117% 1173 : 05 “2 
Omah: Phe : : erm gold 3'2s_1953 ‘ % 100% - a 104% . ae : : 1 4 75g 117%4 2 1 V, 
os Lad ak & tate os 1951 Fea 997% 9934 99% 5 RE MM ais age "nnedagirll y Pig 1986 FA en - 100” 101% 
Gold stce Term gold 3s 1951 J-J 967, 993% 9° 99% 100% shal Jersey Power & Light 3s_- 1974 M-S Prete ; 1 ad 
Springfield Div 1s 1951 J-J 99'5 99% 3 -. 4 100 to Orleans Great Nor 5s A 1983 ri 1025 _- ; 101 1025 
Western ieee 4 -" “> 3%s___1951 1-3 10042 ; pi 100 gt ag ae & Northeastern RR— -J 100 100 9 100 101 F 
qe anes Ist gold 4s 5 . ‘98 é 101! of & Imp 422s series 
Registere 1951 i 2 sik PS ries A 1952 
- pa sene ) F A 102 105 : vt ei New Orleans Term 1st gtd 4s a. J-J 103 103 103 1 OY, 
ent and Chic St . Ww — F-A 102 > sNew Orle: . ght 5 5 j 953 jad . : 102% 103 
Joint 1st bs t L & N O- - 102 / rleans Texas & Mexico Ry— 103 103 2 100% 103 
Ist & ret ref Ss series A 1963 J 101 101 41st_5s series B * 086 2 
cat eel eee 1963 4 4 04 91 94 os pee > : at of deposit ‘ A-O 86 83% 86 52 81 86 
Titineeis Secenine’ Ste. 196 ~ 4 8384 - ae 41st 5s series C 5 95 r v 
Indiana Til # to Ry 4s ser A 1970 , J 77 77 ” eS: Ss ; ranean of deposit — P-A 8442 8342 841% 15 $0 : 86 
7 © a v owa lst ] : . - On1 = oe 82), d Ss 2s series Ps os ac , 
Indian; ‘ : gold 4: GE 951 8 : eries D . 99 y D , 
Bay ye Pe sitetamnnsldiad 100%. 102 adhe xe Seen e dapeet — 83% 82% 83% 8 oat, est 

j Imp 22s ser C . - Re 0 100%% Alst 5¥s series A__. ; . ; ; 2 a 

tI “rns , c 8 2 ed : ¢ - all 
nyo g yee tner agg Northern RR egg 7? 86 90 85% New ‘Sark Castes! of deposit oe a0 89 92 24 85 92 
: ou Ss ds Ss . -= oO /4 85% Ne or Yentral RR Cc Sith - 863 863 a ve a 
A Adju: . 195 - — 4 a 4 4 13) 8 8 1 5 . 

Z oot Ga eek 6s series A July aa —. 57 56% 57 130 ann "sey 4s series A_ 1998 pal se 845, 86% 
Alst pide en 5B 1956 3-7 24 24 2512 151 ve 58% Ret & impt 412s series A 2013 yer” 64%4 64 65% 85 63 67 
ee -Elec deb 6s 53% 5 ; =p 2 oF ral & Hudsor iver ae ss 16%8 76% 77} 2~ ph dee OS “ 
- Int Rys Cent Amer Ist 5s B f 1972 Ae 60 x 3 50 o4 General mige 312s Created 0 1997 women “ 14% 79% 
‘ai “N 1013; 10134 102 ° 60 63%4 cal 2s registered ; 1997 ym 79% 80% 9 79% 82 
J 101 102 oe Shore coll gold 3'2s 1998 aA *52'2 78 an 76 «78 1 
2s registered - 63 63 \ 2 *¢ , 
Ji ae vr 2 21 2 ‘ 
Seteee het & Clear 1st 4s 1959 oa Mich Cent coll gold 342s__- oan ey "5834 67 i oa = 
; itral Pow & Lt 2%¢s 1976 uM g 772 1% 7715 . anit “ 3 28 registered - 1998 F-A - 60 6234 ak 60 63 
; . 97'2 97% ; 75% 81% New York Chicago & St Louis— _ . > *58 66% a 57% 57% 
K 7 9534 97% mat mtge 314s ser E 1980 a 4 

Kanaw » Mic _ ist mtge 3s ser F : 7 ics 91% 9112 

Kans wha & Mich Ist gtd gold 4s__1990 N Y Connecting ar. othe - 1986 A-O “B85 4 Ma ” 3 91 ) 94 : 

sas City Power & Light 234s ros A-O #98 N Y Dock is gs 27%ss ser B 1975 A-O _ : xi af 81% 86% ; 

— City Southern Ry lst te. onan J-D 981 99! ea 94% 97 NY . a gold 4s 1951 F-A ot 87 6 821% 89 ; 

st mtge 4s ser A... 0 A-O 102! ee Foy 98% 99% N em gold 3'2s 2000 ’ 2 99 7 96% 997 

Kansas City Term! 1975 A-O 252 102% 10234 3 nat 4 Mtge 4s series A- minh M-N ei 8 

minal Ry 23 " 100'’2 ~=100! 3 +o 102'2 103 Mtge 4s seri 2043 J-J - oa jes 

Kentucky Centr J 48 1974 A-O 0's 100°4 66 963 : _ Mtge 4s series B nae 100 

Samieieieg de en < 1987 aad Fee 98 "4 a pe 5 ‘eset N ps Lack & West 4s series A. bs a os 99 992 5 9234 100 
Stamped 28-1961 J-J 7 -- Bw 112° oS 2b Ser a 72 725 11 "0% 7 
Plain 1961 Ja3 -- 75% a “4 F 45 a ae Haven & Hartford = ag on 79% 19% 5 16% 81 
4'2s unguaranteed 1961 J-J = =a 97 97¥ s4Collateral trust 6s 1940 : 

Kings County El L 4 > 6 1961 J-J ‘ 112% fi: 112% 112% ers 4s e 1957 es 6914 6634 69% 79 65% 7 

Koppers Co 1s gl 1997 A-O ‘93 98 i 71 a Ist & ref mtge 4s ser A ahi dies 11% 10% 12 122 10. 12% 

tAKreuger & Toll ss ctfs 19640 4-0 ee > 5 169 176 PRES. BARs Sent inc Sine see A a tor 632 6142 63% 122 0a 67% 

§ ; tO en : <Ue Qn7 rv rd : 2 
1959 M-S 1% 1’, ee 4 ts 101 Ist 4s * sgibtiooat rin. tan hy 34%2 36% 1,337 31 36 V4 
. 1% fAN . ae : M-N 

sidiid hai die ili L 4 r oie 1 Papas ref 4s June 1992 M-S 5% 10074 100Ve saa 98% 100% 
: ges Mae ; ou gold 342s a ; N : S_ : 1955 9 7 Ve 24 734 10 
3's registere es....1997 J-D Y Power & Light 2: >to J-D 37 3! 7 7 , 

naulire iitrate : 1997 J-D -- 94 94 2 4 oS Sree & Sane inh ies P--e ®. aca 1i 3 4%, 
A lst cath, te Co Ltd— 87% 87% 10 Po 4 96 N Y State anager gtd 4s 1993 A-O oneae > ae 95% 98 
e income reg 4 234 87} 7 : > & Gas 2%4s__ 7 *61%4 6 oe 6042 65 

Lehigh Coal & Navigatic 1975 Dec * > N Y Steam Corp 1s 1977 J-J , /2 

avigatior ri 863 34 3 p Ist 3%s___- .. 99 a pr kis 
S F mtge 3's ser 1 Co E) 8618 86'2 12 833 os -N Y Susquehanna & Wester 1963 ad 106% 106% 10642 = = 
A. 97 4 91% 81s : tern RR— . 12 105 107% 
Lehigh Valley Coal Co— +1970 A-O °91 sist refunding 5s___- 1937 2 
lst & ref. sink fu ; - 94 s 91 S42d gold 4125 ‘ 7 J-J pas 32 32 : ‘ 
5s stamped and 5s__. 1954 F-A ’ 95 $4General gold 5s ar 1937 F-A ° 317 4 oF 30 
Ist & ref si rs 1954 F- 7 sr oe $4 Termins ---* 1940 F-A “7 . 8 : oS a 
5s By Seow fund 5s i964. FLA 96% 96 Ye 96% 4 i” anak NY Tutehiee ake sor B ae 4 ei oa -r hy 2 
« as” : : - + *87> m . > a te 982 " ‘ A 2 a i 7 
er: “re fund 5Ss_ “1974 i. 881% 88% 83% “2 — 85% - ee Se “ ” ae saan a $6 a 96% 9 93% 96% 
Stampe > 7 >g51 88 15 a ; Ss 7 st lst 4¥os 19 = =] 254% 104 103% 1043 Z 

Lo > Harbor Term gtd 5s 1974 F-A 85 Ve 85. Bs! is i ii omnes Falls Power 3%2s_---- 1966 oe 11%4 9% 11%4 16 9% 12 . 
ehigh Valley Ry 1954 F-A ie 5 823 1 orfolk Southern Ry ' “S 109 109 10 5 5 5 rt 

Lehigh y Co NY 4'%s ext_1950 : 63 64 4 85'% AG y Co— 9 5 10658 109 

s stamped modifi - ; 7 z Wester i Se — “ x 567% 53% 7 rs 2 

4s oe Fo sgebgta 2003 M-N 991 977 ” ‘s North Central pai bahar ort gold 4s 1996 A-O 12734 ane seal oe 49 56% 
4's stamped modified__. 2003 M-N ie 261, a 162 st: Hh Gen & ref 4'2s series ig pani ee M-S ae 110116 nis vane — Tt 
~ 2003 MN 31 30° 31" > 26% 31 Northern Pacific Railway— +  S °103 128 or eee ee 

Lehigh Valley Toone 2003  M-N ee 30% 314, 4s registered — Ss 102%2 101% 102° 5 

Lexington & ps cay Aig 5s_1951 A-O ve _ 372 22 + i General lien 3s___. ta eon Q-J 9814 100 51 4 — 

Liggett & Myers Tobacco 53___ 1965  A-O a. 73 3 * ge a 3s registered ____ en 3 Q-F 65! ly 653 aa 2 
. , obacco 5s *120 12 67 73 gls ered 204 8 6442 65%8 37 613 SY, 

Little Miami gen 4s : 1951 A-O < 22 2 321 Ref & impt 442s seri 2047 Q-A 61 > 5134 67% 

A 4s series A 110% 11 121 4 28 series A- 204 : 62 - 60% 63%: 

pp eta oe Miectric 7s series A Bh M-N *105 te 3 110% 111% poe & impt 5s series C______- 3047 J 91'2 90 91% 11 74 be Bs, 
ong Island unified 4s - J-D 3 : ne Me ef & impt 5s series D i 952 9312 9532 9 rn 
Guaranteed ref gold 4s 1949 M-S 23-23 1 18 34 Coll trust 41%s___ 2047 J-J 95 - a = .. 9712 
4s stamped 949 Mes 101%4 101%4 10133 -- 101% 101% eee tata Power Co— — = 10075 100% 101% 101 9912 101% 

J bh f - 25 32 2 1015 L/ Minn) 1st mtge 2%4s - - 2 . 
For footnotes see page 30 sae Bs 10133 101 33 25 1011. - od 1st mtge Pe : ae --- _ F-A 95 97 
+ AEs Ne: (Wisc) Ist mtge 258s i9 A-O 9634 9712 21 95! ae 
1977 A-O 941 2 5% 9742 
_ aE 4%2 101 Pt gnte 8M 
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BONDS 
New York Stock Exchange 


tOgdensburg & Lake Champlain Ry— 
Alst guaranteed 4s_____ _~_- 1948 
Ohio Edison Ist mtge 3s- 1974 
ist mtge 2%s__---.--- : ._-1975 
Oklahoma Gas & Electric 2%4s 1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 


[st & ref 3%s series I __.._1966 
lst & ref 3s series J___- 1970 
lst & ref 3s series K__~-- 1971 
lst & ref 3s series L__ 1974 
lst & ref 3s series M__ 1979 
lst & ref 3s series N__- 1977 
Ist & ref 2%s series P 1981 
lst & ref 2%s series Q_- _.1980 
Pacific Tel & Tel 2%4s debs 1985 
2%s debentures______- 1986 
3%s debentures______ 1987 


Paducah & Ill ist sf gold. 4'25 1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 


3¥%s conv inc debs____-_ ‘ __..1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs____ 1952 
Pennsylvania Glass Sand 3'2s____1)60 
Pennsylvania Power & Light Co— 

ee _.1975 

3s s f debentures_____ __1965 

Pennsylvania RR— 
Consoj] gold 4s_________ m _.1948 
4s ster] stamped dollar 1948 

Cons sinking fund 4'2s____ 1960 

General 4%s series A. _- 1965 

Genera] 5s series B__ oe .1968 

General 4%s series D__________1981 

Gen mtge 4¥%s series E__. _.1984 

Conv deb 3%s__-_____. 1952 

Gen mtge 3%s series F________1985 
Peoria & Eastern 4s ext___ ___.1960 

AlIncome 4s____._______ Apr 1990 


Peoria & Pekin Union Ry 5'2s____1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 


General 5s series B___________ 1974 
General gold 4%s series C______1977 
Philadelphia Co coll tr 4's ___1961 
Philadelphia Electric Co— 
ist @ ref 2%s_.....__- ‘ mee’: 3 | 
a 2 or eee... : 1967 
ist & ref 2%s________ 1974 
Ist & ref 2%s_______ 1°81 
t§$APhilippine Ry lst s f 4s. «=8037 
ACertificates of deposit 
Phillips Petroleum 2%4s debs _.1964 


Pittsburg Bessemer & L Erie 27ss__1996 
Pgh Cine Chic & St Louis Ry— 


Cons gtd 3's series E_____ 1949 
Cons gtd 4s series F___ 1953 
Cons gtd 4s series G______ 1957 
Cons gtd 4s series H- 1960 
Cons gtd 4%s series I we 1963 
Cons gtd 4%s series J__ ae | 
Pgh Cine Chic & St Louis RR— 
Gen mtge 5s series A______ 1970 
Gen mtge 5s series B______ ..1975 
Gen mtge 3%s series E____ 1975 


Pittsb Coke & Chem lst mtge 3!2s_1964 
Pittsburgh Consolidation Coal— 


3¥%s debentures______- ao 1965 
Pittsburgh Steel lst mtge 4'%2s____1950 
lst mtge 442s series B___ 1950 


Pittsburgh & West Virginia Ry— 


lst mtge 42s series A____. 1958 
lst mtge 4%s series B__ _.1959 
ist mtge 442s series C_____ -1960 
Pitts Youngstown & Ashtabula Ry— 
Ist gen 4s series A_____ a 1948 
lst gen 5s series B____- ha 1962 
lst gen 5s series C_____ aa 
Ist gen 4%s series D._..___- 1977 
APittston Co 5%s inc deb________ 1964 
Potomac Elec Pwr list mtge 3'4s._1966 
Ist mortgage 3%s______- rT i | 
lst mortgage 3s________ $ 1983 
tAProvidence Securities 4s________ 1957 
t4Providence Terminal 4s 1956 
Public Service Elec & Gas 314s____1968 
Ist & ref mtge 3s__________ 1972 
lst & ref mtge 5s_.____.________ 2037 
Ist & ref mtge 8s____..___- -.2037 
Quaker Oats 25%s deb_______ _1964 


Reading Co lst & ref 3%s ser D__1995 


Revere Copper & Brass 3'4s_____ 1960 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D_________1977 
Gen mtge 3%s series H___ __1967 
Gen mtge 3%s series I._._______ 1967 
Gen mtge 3%s series J_________1969 
tARut-Canadian 4s stamped ______1949 


t$4Rutland RR 4's stamped____1941 


Saguenay Power 3s series A__ 1971 
St Lawr & Adir Ist gold 5s_ __.1996 
fn eee Qs __....1996 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_____ # 1997 
42nd mtge inc 44s ser A___ Jan 2022 
St Louis-Southwestern Ry— 


Ist 4s bond certificates____ 1989 

2d 4s inc bond ctfs________ Nov 1989 

Gen & ref gold 5s series A_ _.1990 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3¥%s B______ 1971 
Scioto V & N E lst gtd 4s__- 1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A__-____- 1996 


4Gen mtge 4%s series A Jan 2016 
Seagram (Jos E) & Sons 2'2s____1966 





Period Sale Price 
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NEW YORK BOND RECORD 


Thursday Week’s Range 


or Thursday’s 
Bid & Asked 


High 


10 


99% 100 


94% 
9454 
105 


107% * 


101'2 
101% 
10142 
101 
101 
95 
938 


92% 
952 
100% 


49 


104 
48% 


100 


100 Ys 


100% 


113% 

101% 

106%2 
95%2 
96 
99 2 
78 
61% 
22 


106 
100% 


121 
109 2 
107% 


99 

100 
98% 
97% 
10% 
8% 
10042 


95% 


110 
112 
110% 


105 % 

103 42 
85 

102% 


103 
102 
101% 


89% 
86 
84 


102 


99 


85 
101% 


105 
BY, 


96% 
TTY 


i472 
8448 


823% 
5734 
104% 


8544 
99 


102% 


101 
66% 
93% 


RANGE FOR WEEK ENDED MARCH 25 











Range Since 


January 1 


Low 


10 

98% 
93% 
93% 
103 “6 


-107%% 


1uu Ye 

100 

100 
99% 
99% 
94% 
97 


91% 
94% 
100% 


10012 
35% 


105'% 
103 % 


98% 
97% 


100 %e 


105 

105% 
98 
98% 
97% 


10% 
B82 
100s 
94% 


101% 
102 
110% 
109 


103 

103 
8412 

1024 


10°% 
101% 
101 


79% 
81% 
79 Ve 


100 
116 


100 
105 


“BY 
10542 
103 


142% 
210 


9842 


83% 
102% 


107% 

104 
1M% 
1% 


96% 
19 V% 
89% 
80 

51% 


98% 
8042 
89 Ye 


101 


98% 
6142 
92% 


High 


12% 
101 

95% 

9542 
105 


107% 
101% 
102 
101% 
101% 
101% 
96% 
98% 


94% 

96% 
102% 
102 Ya 

49 


10612 
103% 


100 
100 Ys 


10033 
101% 
113% 


99% 


85% 
102% 


107% 
105 


9% 


98 
79 Vs 


99% 
84% 
57% 


104% 
85% 
99 


102 Vy 


101 
68% 
94 





BONDS 
New York Stock Exchange 


Shell Union Oil 2%2s debs____-_~-~_- 1971 
t§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs__------__--__1965 
Socony-Vacuum Oil 2 %2s_- ___ly76 
South & Nor Ala RR gtd 5s____-_~- 1963 
Southern Bell Te] & Tel Co— 

3s debentures FER PRES. een a 1979 

De IN oo nnieinnrtrnwes 1985 

2%s debentures ER, 
Southern Indiana Ry 2%s__---~-~- 1994 
Southern Pacific Co— 

lst 4¥%s (Oregon Lines) A___-_~ 1977 

CI hii sitte igi ahr ies aediietinns 1969 

Gold 4'%s __-- ~-1°R1 


San Fr Term Ist mtg 3%s ser A_1975 
Southern Pacilic RR Co— 


lst mtge 2%s series E__________ 1986 
lst mtge 2%s series F__._..--~_- 1996 
lst mtge 2%s series G__--______ 1961 
Southern Ry Ist cons gold 5s____- 1994 
Devel & gen 4s series A____-____ 1956 
Devel & gen 6s series A________- 1956 
Devel & gen 642s series A_______ 1956 
Memphis Div lst gold 5s___-__-- 1996 
St Louis Div 1st gold 4s_______~- 1951 


Southwestern Bell Tel 2%4s debs__1985 
A4Spokane Internat list gold 4%s__2013 
Standard Oil of Calif 2%4s debs___1966 


Standard Oil (N J) deb 2%s_____- 1971 
Sunray Oi] Corp 2%s debs___-__-_~ 1966 
Swift & Co 2%s debs_____________1972 


Terminal] RR Assn of St Louis— 


Ref & imp M 4s series C______- 2019 

Ref & imp 2%s series D__-__-~ 1985 
Texas Coty as ced... ..,.__.. 1965 
Texas & New Orleans RR— 

[st & ref M 3%s series B___-_~_ 1970 

Ist & ref M 3%es series C______-_ 1990 
Texas & Pacific lst gold 5s___-___- 2000 

Gen & ref M 3%s series E___-___ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 338s__1974 
Third Ave Ry ist ref 4s__.___.__-__ 1960 
4Adj income 5s_______-__-_Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s__---1971 
lst mtge & coll trust 2%s___-__1975 
Union Oi] of Calif 3s deb____---~_~- 1967 
2%s debentures ..........__.__.1970 
Union Pacific RR—- 
ee Eee 1976 
Ref mtge 2%2s series C_________1991 
United Biscuit 234s debs___--__-- 1966 
U S Rubber 252s debs_______-__--_1976 
25es debentures ee oe 
Universa] Pictures 3%4s debs______1959 


Vandalia RR cons g 4s series A____1955 
Cons 6:2 Ge eatiss BW............4 one 
Virginia Electric & Power Co— 
lst & ref mtge 234s series E___-1975 
Va Iron Coal & Coke lst gold 5s__1949 


Va & Southwest Ist gtd 5s________ 200% 
i ie aa 
Virginian Ry 3s series B_--------~-- 1995 


Wabash RR Co— 
Gen mtge 4s inc series A____Jan 1981 
Gen mige inc 414s series B__Jan 1991 
lst mtge 3%s series B______-__--1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 
5's debs (subordinated) ____--~- 1970 


Warren RR Ist ref gtd gold 3'%2s_-2000 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd______- 1950 
Gen mige 342s8-_---------~-----1967 
West Penn Power 32s series I____1965 


Western Maryland lst mtge 4s_--_1952 
Western Pacific 42s inc A----Jan 2014 


Western Union Telegraph Co— 


Funding & real estate 4'%2s_--~-~ 1950 
25-year gold 5s___-_- sasermthinceda nbkiree ha 
20-vens- G6 ....-- -- = > inten Sitiaig 
Westinghouse El & Mfg 2%s_----- 1951 
25¢s debentures ___------------1971 
West Shore Ist 4s guaranteed_____2361 
Registered __~----------------- 2361 
Wheeling & Lake Erie RR 4s_---~-~- 1949 
Gen & ref M 245s series A__---- 1992 
Wheeling Steel 3%s series C_----- 1970 
lst mtge 34s series D__-------- 1967 
Wilson & Co ist mortgage 3s_---~- 1958 
Winston-Salem S B 1st 4s_-----~-~- 1960 
tWisconsin Central Ry— 
$Alst general 4s_.._._-~--------- 1949 


ACertificates of deposit__.------- 
§$ASu & Du div & term Ist 4s_-_1936 
ACertificates of. deposit__.-_-.---- 


Wisconsin Electric Power 25s_-~~—- 1976 
Wisconsin Public Service 3 %s_---- 1971 
Yonkers Elec Lt & Power 2%s___-_- 1976 
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ABonds selling flat. 


a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon. 

ENegotiability impaired by maturity. 
pound wait of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities assumed b 
tThursday’s bid and asked prices; no sales being transac 


y such companies. 


Week’s Range 
or Thursday’s Bonds Range Since 
Bid & Asked Sold January |! 
Low High No. Low High 
93% 93% 87 92% 94% 
° 32 29 30 
9942 99% 9 97% 99% 
935% 94% 72 91% 94% 
*121 os aia 124 124 
*100% 103 mk 98% 101 
92% 93 13 91% 94% 
*95Y%, 95% sea 954% 96 
“78% -.- me 19% 82% 
95 95% 102 92% 96' 
89 90 69 87% 92% 
872 88 46 84% 89% 
*100 101% -_ 100 101%2 
81% 81% 28 80 83 
T72 7 7 1642 78% 
*91% 94% ee 90 912 
112% 113% 11 112 116'2 
91% 93 47 91% 94% 
106 10642 15 105 107% 
109 109% 12 108% 111% 
*103% -~-4 nas 103% 106 
*103%2 103% ‘ 102% 103% 
95 96 8 93% 96 
4642 50% 11 46% 52 
*101 102 al 100% 102 
94 943% 34 92% 94% 
97 97 3 97 100 
9742 98 6 9742 98% 
114% 114% 1 114% 116% 
98% 98% 38 97% 99% 
104% 104% 32 103% 104% 
*94 abe pe 92% 94 
90% 90'% 1 89 90%. 
#122 125 ad 121% 124 
95% 96% 8 94% 98% 
100 100 9 99 100% 
72% 75 66 71% 83 
45 49 160 42% 61% 
o 98%. os 98% 99% 
*102 ser aia eal 
*97 9842 tiie 95 95% 
08%% 108% 18 107 10844 
x = " on 96 98% 
102%4 102% 2 101 103% 
99 ; 99 10 98% 99% 
100 100 18 962 100 
92 92 32 87142 92 
*964%4 98 pave 96 98% 
914% 91% 15 91 92% 
° 962 at 97% 97% 
*91 98 ont 90 97 
105 105 1 105 105 
*100%% 108 Way a wus 
97% 97% 7 9446 98% 
*10032 101 oe 9912 100 
*104%2 9 mat 104%, 105 
ae 97% ore 9742 99 
9734 98% 3 96% 99% 
16% 76% 3 74 79%. 
*75%2 19% 75“ 78% 
94 94 Z 90'2 94% 
9742 97% 6 944% 97% 
88 88 5 85 90% 
*105 asl ia 103 105% 
50 50 10 47% 54 
*99 101 ines 100 101 
108 108 2 108 109 
*1064%2 7 Pa” 10534 107 
10842 108% 25 10642 109 
99 100 118 97 100% 
* _ 100 pee 9942 100 
98% 9912 60 95 99% 
9434 97 76 88% 97 
87 88% 59 80% 90% 
100% 100% 15 99% 101% 
9287, 98% 2 97% 98% 
635s 64% 56 ° -58 64% 
6158 61% 4 5742 62 
*103 ae ines 103 103 % 
95% 95% 27 93 Wy 96 % t 
"94 95 abs 94 96 
102% 102% 14 101% 103% fi 
#110 Pee y se 111% 111% 
6454 66% 295 64 15% - 
at “ 1s 71 73 
34 35% 253 19% 35% 
*30 37 ome 30 30 
95142 96 10 93 96 
103% 103% 1 103 104 
*92% 94% peat 92% 92% 
+The price represented is the dollar quotation per 200- 
ted during current week. 
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American 
American 
Ameriean Meter Co... 
Potash & Chem class A____* 

s 





American 
Class B 
American 


Babcock & Wilcox Co 
Baldwin Locomotive— 


Barium Steel Corp 
Barlow & Seelig 

$1.20 convertible A common_____ =—s 
Basic Refractories Inc 


Bourjois Inc 


Bridgeport Oil Co__ 
Brillo Mfg Co common__-_________ a 


in a footnote in the week in which they occur. 


current year. 


STOCKS— 
New York Curb Exchange 


ACF-Brill Motors warrants 
Acme Aluminum Alloys 
Acme Wire Co common 
Adam Hat Stores Inc_ 
Aero Supply Mfg capital stock 
Agnew Surpass Shoe Stores 
Ainsworth Mfg common 
Air Associates Inc (N J)------------- 
Air Investors common 

Convertible preferred 
$Aireon Mfg Corp common 

60c convertible preferred 


Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power 4.20% pfd 
Alaska Airlines Inc 


Range Since January 1 





Woul 





ei 





Alles & Fisher common 
Allied Internat Investing Corp 
Allied Products 
Altorfer Bros Co common 
Aluminum Co of America common-_-_-_ 

$3.75 cumulative preferred 0 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 

New common 


American Bantam Car Co 
American Beverage common 
American Book Co 


(Mich) common 





American Fork & Hoe common 
American Gas & Electric 

Ge prsterred........... ._. 
American General Corp common____10¢ 

$2 convertible preferred 

$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
American Light & Trac common 
| SRI ae ae 


American Mfg Co common 
Maracaibo Co 


Anplo-Iranian Oil Co Ltd~ 

Amer dep rets ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec Pwr 442% pfd____100 
Argus Inc 


Common class A non-voting 


preferred 


Associated Electric Industries— 
American dep rets Pearse ssc ice tadnicnndl 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp........ | 
Automatic Stee] Wetucis Inc ok 
Automatic Voting Machine 
Avery (B F) & So 


eee 10 
American Seal-Kap common 
Amer Superpower Corp com 

$6 series preferred 


Arkansas Power & Light $7 pfd 
Aro Equipment Corp 
Ashland Oil & Refining Co___...____1 


w 


x 


= 


ur 
“TUCO UNMWOY-I 


— 
= 


N 
ee 


'_ 
| ol 
w 





preferred__ 





Baldwin Rubber Co common 
Banco de los Andes— 
American share? 








Beau-Brumme] Ties common 
Beck (A S) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 
Benrus Watch Co Inc____-________ we | 
Benson. & Hedges common 

Convertible preferred 


Bickford’s Inc common 
Birdsboro Steel Fdry & Mach Co com_® 
Blauner’s common 
Blue Ridge Corp common 
Blum (Philip) & Co Inc 


Bohack (H C) Co common 
| MATE 


Mfg— 


ee en ow oe ee 


Brazilian Traction Light & Power____® 
Breeze Corp common 
Bridgeport Gas Light Co 











For footnotes see page 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


N sh and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and whe 
NOTICE—Ca No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
March 20, and ending the current Thursday, March 25 (Friday March 26, being Good Friday and a holiday on the Exchange). 
reports of the Curb Exchange itself, and is intended to include every security whether stock or bond, in which any dealings 


RANGE FOR WEEK ENDED MARCH 25 





STOCKS— 
New York Curb Exchange 
: . Par 
British-American Oi] Co__....-.___-_ od 
British American Tobacco— 
Amer dep rets ord bearer_________ £1 
Amer dep rets ord reg_......_.._. £1 
British Celanese Ltd— 
Amer dep rcts ord reg-_..--.___- 108 
British Columbia Power class A___-__- e 
Class B ebm sia” 
Brown Forman Distillers__._.u.._____- 1 
Brown Rubber Co common ____--_.-_-- 1 
Bruce (E L) Co common ______--__--_ 5 
Se SON SOEs. Shek nc ceeclnnnmeen ° 
Buckeye Pipe Line___................ s 
Bunker Hill & Sullivan___---__-___ 2.50 
Burd Pisten Ring Ce_.................. 1 
Burma Corp Amer dep rcts___.--__--. 
Burry Biscuit Cerp_............... 12%e 
Butler (P H) common__--.-._.____ 256 


Cable Electric Products common__-_-_500e 
Cables & Wireless— 











American dep rcts 5% pfd_--_--_-- £1 
Calamba Sugar Estate_ 1 
California Electric Power_.._.._._ ~~~ 1 
Callite Tungsten Corp_..........-... 1 
Camden Fire Insurance___.-_--_.____ 5 
Canada Brdeé Co Lid.....wcccncncen ° 
Canada Cement Co Ltd common __-_-_-_ e 

6% @ sreference_._...............-. 20 
Canadian Canneraé Lid_......2...4—.. ad 

Convertible preferred______-______ conn 

, Canadian Industrial Alcohol— 

Class A voting_--- ® 

Cinee 2B ROR =VOtAR hn cctentscmo cee bd 
Canadian Industries Ltd— 

Toh: DOCTOR nk cccncenncenwmine 100 
Canadian Marconi__-_ a 
Capital City Predicts... nsenccon ® 
Carey Baxter & Kennedy Inc__---_--- 1 
COPE: © COnssee dtc wn cntinn 2.50 
Carnation Co common_-_------ ~~~ bd 
Carolina Power & Light $5 pfd__---~ bd 
Carr-Conso] Biscuit Co............-.. 1 
Carreras Ltd— 

Amer dep rcts B ord__....~...- 2s 6a 
Carter (J Wi Co cOMMOR.......dcncncne 1 
Casco Products common__-------_-__-_~ e 
CE: CE te fe. Sind cnn ncetinwnne 10 
Catalin Gerp ef Anterica.....dnenacse 1 
Central Maine Power Co— 

3.50% Brererreds su... nn castinweo 100 
Centra] Ohio Steei Products__--__--_~_ 1 
Centra) Power & Light 4% -pfd__--- 100 
Central & South West Corp---------- 5 


§Central States Elec 6% preferred__100 
7% preferred__. 100 




















Conv pfd opt div ser__-------~-._ 100 
Conv pfd opt div ser 1929__--__- 100 
Century Electric Co common-.------- 10 
Cessna Aircraft Co common-_----_.-.-- 1 
Chamberlin Co of America__--~_~-- 2.50 
Chats: Corp common:_............... 10 
Cherrv-Burrell common 5 
Chesebrough Mfg common____------ 10 
Chicago Rivet & Mach______-_---__-_ 4 
Chicago & Southern Air Lines____--- ° 
Voting trust Cité... nnn ~ 
Chief Consolidated Mining... _--_ 1 
§Childs Co preferred________---__-_ 100 
Cities Service common__--_--------_ 10 
City Auto Stamping_.-...........-._ 5 
City & Suburban Homes__--------- 10 
Clark Controter Co... ni nanoe 1 
ec | Ge Os” aL ana 1 
Claude Neon Inc common______------ 1 
Clayton & Lambert Mfg_____------__ 4 
Clinchfield Coal Corp common-_-_-_-_-_-_-_ 20 
Club Alum Products Co e 
Cockshutt Plow Co common__---_- cine 
Colon Development ordinary__------ one 
a. Ue” ee 1 
Colonial Sand & Stone Co____------~~ 1 
Colorado Fuel & Iron warrants______-__ 
Colt’s Manufacturing Co 25 
Commodore Hotel Inc__--___--____-- 1 
Commonwealth & Southern warrants_- 
Community Public Service___.________ 25 
Compo Shoe Machinery— 
Vic ext to 1956__-- 1 
Consol G E L PF Balt common _—____--_ ® 
412% series B preferred_____-- 100 
4% preferred series C____----. 100 
Consolidated Gas Utilities_._._._...._..__ 1 
Consolidated Mining & Smelt Ltd__--_5 
Consolidated. Royalty Oil__----__-__ 10 
Consolidated Steel Corp common___-__ ° 
Consolidated Textile Co__-__-_~ ._-.100 
Continental Car-Na-Var Corp__------ 1 
Continental Fdy & Machine Co _____ 1 
Cook Paint & Varnish Co__--------- e 
Cooper Brewing Co common-_-__------ 1 
Copper Range ‘Co.....-icnncacccsncunn® 
Cornucopia Gold Mines_____----__-~ 5¢ 
2.” Petes ol? 
Corroon & Reynolds__--______--.__.- 1 
Sa Seeeerren classé AW... ® 
Cosden Petroleum common__-_-_--_-~- 1 
5% convertible preferred____..__- 50 


Courtauljds Ltd— 
American dep receipts (ord reg)_£1 

Creole Petroleum__-_- 5 

TTI Sn winein n wenensrutemnnindinntl 1 








Ww ~7 
Noe ~ ee 


x 


es 


to 





n selling outside the regular weekly range are shown 


It is compiled from daily 
have occurred during the 


Low 
15%2 Mar 


11 Feb 
11% Mar 


2% Feb 


20 Jan 
2 Jan 
164% Jan 
7 Feb 
4312 Feb 
1742 Mar 
107% Mar 
16 Mar 


12%, Feb 


x14% Mar 


9 Feb 
8 Mar 


1% Feb 
35 Mar 
814 Jan 
45, Mar 
49 Feb 
108%2 Jan 
4 Mar 


5 34 Feb 
5% Mar 
31 Jan 
6 Mar 


7434 Mar 
164% Feb 
84 Feb 

83,8 Feb 


13 Feb 
54 Feb 
124% Feb 
12 Feb 
1034 Mar 
3% Feb 
7% Feb 
12%, Jan 
2012 Mar 
5414 Mar 
15'2 Mar 
5%, Jan 
543 Jan 


7s Feb 
99 Feb 
3156 Feb 
11'4 Mar 
9'_ Feb 
14144 Feb 
134 Feb 
112 Feb 
74 Mar 
24 Jan 
6 Feb 


734 Feb 
334 Feb 
638 Jan 
61% Feb 
3%, Feb 
291, Feb 
4% Feb 

ve Jan 
2546 Mar 


6% Feb 


6342 Mar 
107%8 Mar 
100'4 Feb 


8\— Jan 


72% Feb 


254 Mar 


29%8 Feb 


10 ~=Feb 


2% Feb 
lltg Feb 
30 Mar 
2% Mar 
834 Feb 

Ve Feb 
10 Feb 
3’, Jan 
13%_ Jan 


4! 2 Feb 
46 Mar 


412 Feb 


3748 Feb 
1 Feb 











Range Since January 1 


High 
185, Jan 


13% Jan 
1234 Feb 


33, Jan 
195, Mar 
3%_ Feb 
12%, Feb 


x14% Mar 


10% Jan 
10 Jan 


1% Jan 
42'%2 Jan 
95g Feb 
6 Jan 
53 Jan 


110% Jan 


6%, Jan 


1234 Mar 
742 Jan 
38 Mar 
8'2 Jan 


80'2 Jan 
19 Jan 
8514 Jan 
10% Mar 


ae Jan 
73 Jan 
1642 Jan 
14 Mar 
13%— Jan 
51_— Mar 
83, Jan 
13 Jan 
2542 Jan 
70 Jan 
18 Jan 
65 Mar 
65, Mar 


1% Jan 


115 Jan 


393g Mar 
123, Jan 
97%, Jan 
1612 Mar 
23, Jan 
2 Jan 
105% Jan 
37 Mar 
Ti2 Jan 


915 Jan 
5% Jan 


14% Jan 


2%a Jan 


13% Jan 
40 Jan 


234 Jan 


11% Jan 


4% Mar 


14% Feb 


6 Jan 


51 Jan 


4% Jan 


43 Jan 


1% Jan 
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sTOCKS— 
New York Curb Exchange 

Par. 

Crosley Motors Inc__-- e 
Crowley Milner & Co___-__--_...____l 
Crown Cent Petrol (Md). .----— ee 
Crown Cork Internationa] A__--_.____* 
Crown Drug Co common__- 250 
Crystal Oil Refining common__-.___;* 
$6 preferred ~_-__-- 10 
Cuban Atlantic Sugar_ 5 


100 





5% preferred______ 
Cuban Tobacco common 
Curtis Lighting Inc common———.B9 
Curtis Mfg Co (Mo)-_— 








Davenport Hosiery Milis______-_-__3.56 
Davidson Brothers Inc___-__ aes" 
Dayton Rubber Co class ee ~ 
Dejay Stores common 
Dennison Mfg class A common 
8% debenture 
Derby Oi] Co common_ 
Detroit. Gasket & Manufacturing._--1 
Detroit Gray Iron Foundry a 
Detroit Steel Products__.___. —-—-16 
“Devoe & Raynolds class B__ 
Diana Stores Corp - A ene 


Distillers Co Ltd 

Amer dep rcts ord reg . 
Dobeckmun Co common__-_--- 
Domestic Credit Corp class amt 








00 
8 
































Dominion Bridge Co Ltd__--__-. 
Dominion Stee] & Coal B____. 7 
Dominion Tar & Chem Co Ltd me 
Dominion Textile Co Ltd common e 
Draper Corp ers bd 
Driver Harris Co_ 10 
Duke Power Co__--__----_ - 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg______-__._£1 
Durham Hosiery class B common_____® 
Duro Test Corp common 1 
Duval Texas Sulphur bd 





East Gas & Fuel Assn common.__-_.___® 











442% prior PE non 2D 
6% preferred 
Eastern Malleable Iron 3 
Eastern States Corp___.__.___.....___® 
$7 preferred series A ° 
$6 preferred series B___.__.-....__® 


Eastern Sugar Associates— 
Com shares of beneficial int._-.___1 
$5 pfd shares of beneficial int_-1 


Easy Washing Machine B___.._.....__® 
Electric Bond & Share common__.____5 
Electric Power & Light 2d pfd A____* 

Option warrants 











Electrographic Corp 1 
Electromaster Inc._._.__________ 1 
Elliott Co common__________.________10 


5% preferred 50 


Empire District Electric 5% OPE 509 

















Empire Millwork Corp________.._.___ 
&msce Derrick & Equipment 5 
‘quity Corp cemmon 100 
$3 convertible mecummnenames | 
Esquire Inc 
Eureka Corp Ltd____________ mentees 
Eureka Pipe Line common 10 
Pairchild Camera & Inst Co 1 





Fairchild Engine & Airplane__._._..__1 
Falstaff Brewing new COM - ——emnwnn nn 
gy oe Metallurgical 
Fire Association (Phila) 
First York Corp eet 18 
$2 div cum preferred 
Fishman (M H) Co— 














5c to $1 Stores 1 
Ford Motor Co Ltd— 
Amer dep rcts ord reg 21 





Ford Motor of Canada— 















































Class A non-voting s 

Class B voting s 
Ford Motor of France— 

Amer dep rcts bearer 
Fort Pitt Brewing. Co 1 
Fox (Peter) Brewing 1.25 
Franklin Simon & Co Inc 1 

4%% conv preferred 50 
Franklin Stores__..___ 7 
Puller (Geo A) Co-_ 6 
Garrett Corp common 2 
Gatineau Power Co common_ ® 

5% preferred 100 
Gellmau Mfg Co common 1 
General Alloys Co e 
General Builders Supply Corp__ 1 

5% conv preferred 25 





Genera] Electric Co Ltd— 
Amer dep rcts ord reg___.._....._.£1 
General Finance Corp common___.__-1 











5% preferred series A 10 
General Fireproofing common — % 
General Outdoor Adv 6% pfd___.__1090 
General Phoenix Corp 1 
General Plywood Corp 1 





New common 
General Public Service $6 preferrea__* 
General Shareholdings Corp com_____ 1 

$6 convertible preferred 
Georgia Power $6 preferred__...._ 3 

$5 preferred 

Giant Yellowknife Gold ‘ines 
Gilbert (A C) common 

Preferred s 


Gilchrist Co « 





























Gladding McBean & Co s 
Gleaner Harvester Corp___ 2.50 
Glen Alden Coal bd 
Glenmore Distilleries class B 1 
Globe-Union Inc a) 





Thursday 


Last 


Sale Price 


61% 


5% 


3 
281% 
18% 


13% 


12% 


Week's 
Range 
of Prices 


Low 
638 
64 
542 

15%s8 


18%4 


» 
et et | 
09 6) Cm te 
kee be 


to 
c i) ~] 


13 
16% 


49 
2% 


35 


47% 


18 


1234 
8434 


2434 


110 


22% 
1934 
16% 
1356 


High 
7 
642 
6b 

1548 
3% 
28 1% 
187s 


Q 
o's 


14% 


15%2 


8634 
110% 


Sales 


for Week 


Shares 


1,800 
300 
3,300 
200 
3,300 
30 
3,500 


500 


300 
3,600 
2,800 

100 


900 
700 


3,200 


300 
3,200 


4,400 


4,500 
39,400 
2,200 
18,800 
120 
1,000 
100 


6,900 
4,900 


3,800 
400 
1,550 
100 
50 
700 
400 


4,100 


400 
120 


250 


3,800 
50 


900 
3,400 
4,500 

200 


Low 


6% 
5% 
51a 
13% 
3 
15g 
27M 
16% 
aa 


4 
3 


4 
1334 


18% 


14% 
9% 
2% 

215% 

11% 


“ON 


10% 


Feb 
Feb 
Feb 
Mar 
Mar 
Mar 


2 Mar 


Mar 
s Mar 
Mar 
Feb 
Mar 


Jan 


2 Mar 
2 Mar 
, Mar 
2 Jan 


Feb 
Mar 
Mar 
Feb 
Jan 
Feb 


Feb 
Mar 
Feb 
Mar 
Feb 


Feb 
Mar 
Jan 


2 Mar 


Jan 
Feb 
Feb 
Feb 


Feb 
Mar 
Mar 
Mar 
Mar 

Feb 

Feb 


Mar 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Mar 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Mar 
Jan 


2 Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Y%q Feb 


4 Mar 


4 Jan 
2 Jan 


Feb 
Feb 
Mar 
Mar 
Mar 
Feb 
Mar 


Feb 
Feb 
Mar 
Mar 
Feb 
Jan 


Feb 
Mar 
Jan 


Feb 
Jan 


2 Mar 


Feb 
Mar 
Feb 
Feb 
Mar 


, 
Feb 


¢ 4, Mar 


Jan 
Feb 
Feb 


» Feb 
4 Jan 


Feb 
Feb 


- Range Since January 1 


High 
734 Jan 
7 Jan 
7% Jan 
15%4 Jan 
334 Jan 
2%4 Jan 
33 Jan 
19% Jan 

104% Jan 

9% Jan 
9% Jan 
16'4 Jan 
. 

37% Feb 
7 Jan 
353, Feb 
7% Jan 


107% Mar 
Jan 
Jan 
24 Jan 
@ Jan 
13% Jan 
642 Jan 


4 Feb 
Jan 
ve Jan 
2134 Mar 
145% Jan 


Jan 


73% Jan 
37 Feb 
76% Mar 


8 Jan 
14 Jan 
Jan 
4 Jan 


4%, Jan 
85 Jan 
2 Jan 
58 Jan 
Jan 
69°4 Mar 
614% Jan 


12 Jan 
2 Jan 


Jan 
Jan 
Jan 
5%3 Mar 
26 Mar 
234 Jan 
21% Mar 
Jan 


98 Feb 
Jan 
13 Mar 
1% Jan 
Jan 
8% Jan 
3°5_ Jan 
29%, Mar 


3% Mar 
53, Mar 
7 #=Mar 
14142 Mar 
50 Mar 
Feb 
37 Jan 


17 Feb 


Jan 


19 Mar 
19%2 Feb 


2 Jan 
g Jan 
19 Jan 
73,8 Mar 
30 Feb 
4 Jan 
Jan 


25% 
21% Jan 
21% Jan 
145% Jan 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 25 
































STOCKS— 
New York Curb Exchange 

Par 
Gobel (Adolf) Inc common______--__-1 
Godchaux Sugars class A_.._________* 
Class B lie, | 
$4.50 prior preferred bd 
Goldfield Consolidated Mines___._-_- 1 
Goodman Mfg Co 50 
Gorham Inc clasg A bd 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pfd_-25 
Grand Rapids Varnish 1 
Gray Mfg Co 5 

Great Atlantic & Pacific Tea— 
Non-voting common 5s  lchiact alee 
7% ist preferred 100 
Great Northern Paper 25 


Grocery Stores Products common__25c 














Gulf States Utilities $4.40 pfd__ ----100 
Gypsum Lime & Alabastine___.__-_ ca” 

Hel tome Ce...................--- 5 
Hamilton Bridge Co Ltd a® 
Hammermill Paper. 10 
Hartford Electric Light. 25 
Hartford Rayon common me 
Harvard Brewing Co 1 





Hat Corp of America B non-vot com-_-1 
Hathaway Bakeries Inc 1 
Hazeltine Corp. e 




















Hearn Dept Stores common— ee 
Hecla Mining Co 25¢ 
Helena Rubinstein ° 

Class A bd 
Heller Co common__ wale 





542% preferred w w___.__-_______100 






































4% preferred w Ww 100 
Henry Holt & Co common 1 
Hoe (R) & Co class A__.._---_--- 10 
Hollinger Consolidated G M_._________5 
Holly Stores Inc. 1 
Holophane Co common ® 
Horder’s Inc ° 
Hormel (Geo A) & Co common_____-* 
Horn & Hardart Baking Co__..—---- bd 
Horn & Hardart common__--__--____* 

5% preferred 100 
Hubbell (Harvey) Inc 5 
Humble Oil & Refining bd 
Hurd Lock & Mfg Co 5 
Hussman Refrigerator Co common_-_-_* 

$2.25 preferred ° 

Common stock warrante_____—__--_- 
Huyler’s common_— 1 

lst preferred on 
Hydro-Electric Securities_________* 
Hygrade Food Products___._—._--_5 


Illinois Power Co common___.._.____.__* 
5% convertible preferred 50 
Tllinois Zinc Co common _______-_-__* 
Imperial Chemical Industries— 
Amer dep rcts registered___-_ _-_-__£1 
Imperial Oil (Canada) coupon________* 
Registered e 








Imperial Tobacco of Canada__--- — 
Imperial Tobacco of Great Britain 
& Ireland #1 





Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North ‘America 10 
International Cigar Machine 


International Hydre-Electric— 
Preferred $3.50 series. 50 

International Metal Industries A___._° 

International Petroleum coupon shs__* 














Registered shares__— 
International Products___ 10 
International Safety Razor B___--.--- ° 
International Utilities common_-_-_-_-__- 5 
Interstate Power $7 preferred____-_-__* 


Investors Royalty 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute. 1 
Italian Superpower A ad 











Jeannette Glass Co common___-____-1 


Jefferson Lake Sulphur Co__--~---~-- 1 
Jim Brown Stores common--_-_-_-_----- 1 
IS reich et atpajiniommegnicese wee bd 








Julian & Kokengs Co 





Kaiser-Frazer Corp 1 
Kansas Gas & Electric 7% pfd_---- 100 
Kawneer Co ° 
Kennedy's Inc 5 

5 








Key €o common 
Kidde (Walter) & Co 
Kimberly-Clark Corp— 








442% preferred______.___--__-_--- 100 
ey County Lighting 1% pid 308 
preferred D. 





King Seeley Corp 
Kingston Produ 

Kirby Petroleum 1 
Kirkiand Lake G M Co Lt@__--------1 





a 1 























Knott Corp common mint 
Kobacker Stores. ere 
Krueger Brewing Co. 1 
Laclede-Christy Company a ee: 5 
Lake Shore Mines Lt em 
Lakey Foundry & insane 1 
Lamson Corp of Delaware 5 
Lane Wells Co common______---~----- 


Langerdorf United Bakeries class A__* 
Class B. e 








Lanston peenetvas Machine____.~--~- 5 
La Salle Ext Jniversity.__.._.____-__---~~- 5 
Lefcourt Realty common_____.--_----- 1 
Leonard Oil Development 25 
Le Tourneau (R G) Inc___------~----~- 1 


Thursday 


Last 


Sale Price 


10% 


Week’s 
Range 
of Prices 
Low High 
2 5 8 23 1 
23 a 24 


14% 16 
6°%4 6%4 


100 101 
13514 137 
382 40 


B14 b7% 


8 8%, 
534 6%2 
> 3 

3 


7% B8'4 
1442 1644 
R1le B44 
11 117% 
9%, 10 


9% 9'2 
96 96 

614 6} 1 
53% 
8 818 


auc 
eo eon 


13% 13% 
16%2 


10 10'% 
1% 7% 
3 84 
22%% 23% 
2612 26% 


20% 2012 


10 10 
1 1% 


185% 19/4 








For footnotes see page 35. 


Sales 
for Week 
Shares 
Low 

800 2% Jan 
42 Feb 
400 22% Feb 
° 85 Feb 
7,500 , Mar 
2 54 Mar 
200 6% Feb 
aide 50 Mar 
1,200 12% Feb 
100 6% Mar 
2,300 7 Mar 
175 91 Feb 
50 135 Jan 
200 36% Mar 
1,306 81, Mar 
100 Jan 
300 7% Feb 
1,500 5%8 Feb 
150 30 Mar 
fie 51 Feb 
2,700 234 Mar 
1,400 1% Feb 
642 Jan 
2,800 6% Feb 
1,000 135% Mar 
$00 8 Mar 
4,400 10 Feb 
75 9%, Mar 
10% Feb 
100 S¥% Feb 
20 96 Mar 
100 6% Fe b 
100 5242 Feb 
2,800 7% Feb 
200 3 Mar 
S 24 Feb 
60 41% Feb 
10 140 Feb 
100 31%3 Mar 
105% Jan 
350 32'2 Feb 
10,400 x65 Feb 
600 3 Mar 
200 9%, Jan 
25 4114 Mar 
a 4% Jan 
900 5% Feb 
275 33 Mar 
2% Feb 
200 16 Feb 
1,600 25'%2 Jan 
7 5234 Feb 
700 1042 Mar 
on 5 Feb 
20,200 11% Mar 
2.801 11'% Mar 
300 9¥%2 Jan 
107, Mar 
10 90'2 Feb 
900 927%, Feb 
800 13% Feb 
500 51 Mar 
23% Jan 
34,500 9% Mar 
800 9142 Mar 
1,100 13% Feb 
4.209 18 Mar 
400 92 Mar 
700 7% Feb 
1,800 1% Feb 
375 1642 Jan 
4,500 47% Jan 
900 34 Mar 
1,500 6 Feb 
700 4% Feb 
200 4% Feb 
: 4% Feb 
00 21 Mar 
41,200 8% Feb 
: 12358 Mar 
100 114% Mar 
100 15% Feb 
325 72 Mar 
200 9 Jan 
”" 99% Mar 
60 45’ Feb 
> 37% Jan 
700 1252 Mar 
4,400 3¥%2 Mar 
12,500 14 Mar 
1,400 1% Mar 
- 12% Mar 
—_ 14 Jan 
25 21 Mar 
800 658 Feb 
100 14 Mar 
are x145% Feb 
3.100 934 Mar 
2,300 6% Jan 
700 72 Feb 
1,200 20% Jan 
50 2642 Mar 
ate 22 Feb 
200 se Feb 
oe Feb 
100 8% Mar 
23,600 Feb 
1, :900 15 5 M4 Mar 


Range Since January 1] 


High 


3% 
50% 
28% 
91 
— ve 
56 

9% 
65 
18 42 

TM, 

9 


103 

140 
44145 
9% 

104 


2k \%& 
564 
16“%s8 
5% 
132 
134% 
10% 


1354 


m OO 
ou 


Hee toon 


~~ 
RFID ROR NM ~TNW WO 
e2isce 


oy 


15% 
125 


16% 
94 
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Jan 
Jan 
Jan 
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Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 


Tan 
Mar 


2 Jan 


Jan 
Jan 
Jan 
Feb 
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» Jan 


Feb 
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2 Jan 
@ Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
dun 
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Jan 
Jan 
Jan 
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Jan 
Jan 
Jan 
Jan 


Moar 
Mar 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Mar 
Mar 

Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Mar 
Jan 
Mar 


Jan 


Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
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Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
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Jan 
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Jan 
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RANGE FOR WEEK ENDED MARCH 25 
STOCKS— Thursda . Week's, tor Week STOCKS ae : = f ae 
: ‘ - — as Range or Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sa:e Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Line Material Co_.__._.__..{...__._-_------_ 5 16 15% 16 600 15% Mar 18% Jan 
Lionel Corp- io 187% 18%3 1878 1,100 18 Mar 21% Jan O 
Lipton (Thos J) Inc 6% referred __-25 -- -- ie ve 2 M 
a een ytene-—.s ont Se eee on to abe ape 2. Ogden Corp common B00 1% 1% 1% — 2,000 1% Feb 1% Jan 
i i... vs Bi ee ae vx 23%. Feb 23% Feb Ohio Brass Co class B common_—-_-___* ee 37% 38% 125 33 Jan x39 Mar 
gape tetas EP +3 hi pics tes ae 22 Feb 22. Feb banat id { eo 109 108 109 170 106 Feb 109% Jan 
—a------------- -- oe -- Gas____________ 32%, 31% 32% 400 | 
sass Ghost Chet... . a ae 26% Jan Old Poindexter Distillery = Te 1% 700  ; 7 phe = = 
Lone Star Gas Corp common__-___- 10 20 19 20 6,300 18 Feb 20% Jan oe ee eee = a - eae =. Sh 
Longines-Wittnauer Watch Co____-_-- 1 Me 7% 500 7% Mar 8% Jan men The . - a —- an oe 7! 
Leuk Inland Lighting Co— O’okiep Copper Co Ltd Amer shares___ oad 18% 19% 900 15 Jan 19% Mar 
Guan otin ah Gam 5% Vv, a 22.800 Y% Mar “— Overseas Securities 1 aon 8 9% 500 7% Feb 10 Jan 
1% preferred A ctfs of dep______--- 51 51 100 49 Mar 60 Jan 
6% preferred B ctfs of dep____---~~-- 4534 45%4 45% 100 45 Mar 55% Jan 
oe Land & eensee esis toaiae 1 17%2 1 1778 6,700 15 Feb 18% Jan P 
uls P — e ais — aS 
—_ — & Light $6 pf + eae Sls am = a. ue Pacific Can Co common ton 8 3 100 6% Feb 8% Mar 
P 2 n Pacific Gas & Elec 6% ist ee 33% 33% 34% 3,000 32% Mar 35% Jan 
5%% ist preferred . 29% 30 600 29 Mar 31% Jan 
M Pacific Lighting $5 preferred__.._.____ ’ 103% 103 104 140 101% Feb 104% Jan 
— pated Lig t 5% pfd______100 on pe “7 ae 91 Jan 96 Jan 
acific c Service— * Ti 
rte Public lies 7 io , x16 : 13 Ly pe Fi reo 10% = MBB... Soom ° nas = oe sr au Pes aia Son 
caddenialibecccweien 2 - TE ‘inte ite au rae 23% Feb 26% Jan 
oor, a. schalipiianpenconnih 1 13% 14 300 a pe bo m oe -e* i hee ng Amer shrs_. 13 12% 13% 43,600 10 . Feb 13% Mar 
SE i iertiascnnei ciel ~ -- ; art 4 , aramoun eters’ Carp.__..._.._..... 11 11 11 200 11 Mar 13. Jan 
Mapes Consolidated Mfg Co_.___~_--- e 37 37 200 37 Mar 374% Feb Parker Pen Co 5 25% ¥, : « 
pelle ap een ang) Raper V2 en 25% 24% 2534 550 23 +=Feb 30% Feb 
Communication Co laa TENE: £1 a 2% Feb 2% Feb aa mem nag ae. on sails aed ma a i a 3" 
Marion Power Shovel____________-___ 10 914 g7 1,000 8% Feb 10% jo a Se Ge ‘ a: ” - ” ae ed ad ~ 
Massey Harris common__________---_~- ° 13% 15% 200 13% Mar 15 Jan ee Se common___.____* a 42% 43 450 42'% Mar 45 Jan 
. A cumulative preferred___________ 25 -- 3 
aseat , . — oul on 23% Jan 24 Feb 
apn ee | lll ll a ee ee SER, Fe, Fenm-diste, Oueeies, aieanate — * 2s Ss. oe 
McClanahan Oil Co common_______ ~~ 1 1% 1% 1! 2,700 1% Mar 2 Jan Penn Gas & Elec class A common___ _* 2 Y, > in 100 Seg: ae 3 an 
1'4 . | ass A common__-_-_* 2% 2% 2% 100 2% Jan 2% Jan 
ear 3 po Be on--——------------° . 2438 25% 2,100 22% Mar 28% Feb Penn Power & Light 44% pfd__--_- 100 < 102% 103% 100 102% Feb 105 Jan 
mM * S ae Seeneerr—9e mis Tin ths a ie pond 40 Feb Penn Traffic Co 2.50 ae 5 5% 300 4% Feb 5% Jan 
Mead Johnson & Co___ "SRR alee ME 1 21 21 "4 500 20 Mar 23, Sen | Sa pe A rt » : ” 7 - be a4 Ss ee an = 
es a - wy #5, a ‘4 oe 4% 45% 300 4% Jan 5% Jan 
a oee Ce. Gas common__---_-_- ; a 4 + . 7 +8 3,000 5% Feb 7% Feb Pepperell Mfg Co _20 52 50% 52 700 48 Feb 57% Jan 
il cainnctesciiadineiisliaioen lipdlindeen anne 2% 8 27% 7,700 1 Jan 3% Mar 2 peg nae —. 2.50 ann 10% 11 400 934 Mar 11 Jan 
oieeeins Wade ‘ “ si ai aris Tire & Rubber common _--__50¢ 45% 43,4. 4% 2,400 35, Mar 6 Jan 
sp dhe eS Seer warran ~ 6 w mm. 100 ae we 6% Jan Philadelphia Co common , 9% 9% 10 1,300 8% Jan 10% Jan 
Messabi Iron Co______--_ ete fna  e 4 35% 37 2,900 3% Feb rt = pease eeaneaiaaalsin . baie ee wtih vancierns 
Metal Textile Corp_-_-_______-____ 25¢ 3% 4 "400 3% Feb 4% Feb Pierce Governor co ies 
mmon______._._.__. a 25 24¥, 
Participating preferred____________ 15 - x = 43 ~Jan 45% Mar a Johnson Ltd Amer shares___-- ieh rh pn = pe si pot - 
oneer Gold Mines Ltd___.__________1 23% 2% 2% > Vy Mar % a 
es ; 8 8 Meg 600 2% Mar 2}§ Mar 
choos eteal he —— sir Seen “y 50 6 6% 600 rt —_ 7% Jan Piper Aircraft Corp common__-_-____--1 3% 3% 4 9,000 2 Feb 4 Mar 
ed onli gggammm naa oe yee > ian tie ew 9 Feb Pitney-Bowes Inc 2 11% 11% 11% 800 x1l Feb 13% Jan 
a oma aei. + 1 ‘ss 2,100 ; ar 2%. Jan Pittsburgh Bess & lake Erie RR__--50 es a 39 Mar 41 Feb 
RR el eR i, aX we 7¥% Feb 9% Jan Pittsburgh & Lake Erie__.._________ 50 63% 61 63% 240 5842 Feb 63% Mar 
Sicdiiis tamelieie deck Cle i eit 2 4 400 6% Mar 934 Mar Pittsburgh Metallurgical common __-_-_- 5 12 10% 12 6,750 83 Jan 12 Mar 
un Sete ot - i 21%e 600 19. Feb 23% Jan Pleasant Valley Wine Co 1 BS: 4%, 4% 300 4% Mar 5 Jan 
a 7 6: 7M 8,800 5% Feb 7% Jan Pneumatic Scale common__________-_ 10 a me oes Pets 14% Jan 15% Feb 
a aicieivation " : A oe a ‘i ‘ Polaris Mining Co _25c 5 5 5% 5,500 334 Jan 5¥2 Mar 
eleaeers atacand 8 8 10,100 75% Feb 9% Mar Ay | & ay wee | common__-__2.50 an 11% 11% 900 11 Mar 13% Jan 
‘ ower Corp of Canada common-_-_-_-_-_-_* ae 10% 10% 150 912M 11% Jan 
Midiand es tiaeone pid____-.__ P 11% 11! 75 10% Mar 13% Jan 6% ist preferred 100 ae _- im 89 Jan 
$2 non-cum divid shares______-__ ° 26 : ‘ l 
m sy. pit ag ares ; 6 Se 26 ph 23% Mar 26% Jan Pratt & Lambert Co. s 40'% 39% 40% 450 37 Feb 40% Mar 
|< Sinan qgggnanaraeaenenatanai oa :. 4’ pie 19 v2 Feb 24% Mar Prentice-Hall Inc common___-__-__-~ 2.50 7% 1%, Te 800 6% Feb 842 Jan 
a 10 an RS. > a Va zon 4% ba Pressed Metals of America___.___._____1 11 10% 11% 1,200 9%4 Feb 11% Mar 
Midwest Piping & Supply cummon___ a. 50 13% Feb is Sen Aa mand Co Blase _ : ss se Ala aM reo a ae 
ad tobe ome ; ‘ 5 2 9% 9% 100 9% Fe 10 =6Jan 
eather Wahi Go camanan lien =o —- 216 204 a4 2 = 2% Jan Providence Gas s 9% 9% 9% 200 9% Mar 9% Mar 
ai & cemenaee eaesend anced ne 8 7 738 0 7 an 74% Mar Public Service of Colorado— 
ferred_______ _ ait ss Z 30% Jan 33% Jan 4%% cumulative preferred______100 ne 96% 96% 50 94% Jan 98 Feb 
Mining Corp of Canada__________-___ ad 558 51 6 1,100 5 M %J ee 
es Ss S Se ms 2 ; ar 6% Jan $5 prior preferred ° ae Ee _ i 90 Jan 97% Jan 
ny BE A ncaa ~ ae” a - 96 Mar 104 Jan Puget Sound Pulp & Timber____ ° 413 41 42 400 36% Feb 43 Jan 
te: ae 3 -_ 3% 24 : 300 23% Mar 27 Jan Pyle-National Co common___..._._____8 a 12% 12% 100 12 Feb 14 Jan 
Monogram Pictures common______..___ 1 ae 3 ' 3M 3600 oe Feb 33¢ Jen ee tee cee eee - ~~ Si vat ere at 2 og 
Monroe Loan Society A__.-_-____. ___ 1 25% 2% 25, 1,000 2% Feb 2% Jan 
Montene Dakota Diiitties__. eal i 5 11% 11% 11% ‘400 11 Feb 11% Jan 
ontgomery Se bd 1734 173%4 175 
ade cided male we. 4 oe petal sxe 100 ge 2 a mer Quaker Oats common ° 81% 79 «81% 290 79 Mar 90% Jan 
Morris Plan Corp of America______ 10c 3% 3% 200 3% Feb 4% Jan 6% proterred er ate — nid - = — 
Mountain City Copper common______ 5c : ‘1 5 4,000 7. Jan Se Mar Guetee" Fewer Ce 4 =y as - a oe ae 
Mountain Producers__....._._____...__10 1453 145, 15% 1.000 12%. Feb 15% Vv, Mar 
Mountain States Power common_.... _* 30 30 3024 150 26% Jan 31 Mar 
Mountain States Tel & Tel______ —100 P 98 Feb 00% Jan R 
Murray Ohio Mfg Co 28... 28% 300 25%. Jan 28% Mar 
Muskegon Piston Ring common___-2. 50 11% 1152 300 11% Mar 13% Jan Radio-Keith-Orpheum option warrants. 1% 1% 2% 24,700 1% Feb 2% Jan 
Muskogee Co common 10 oa ie ite A 11% Jan 12% Jan Railway & Light Securities— 
Voting common 10 16 15 16 1,275 14'2 Mar 17% Jan 
Railway & Utility Investment A_-_---~ 1 shty 1 1% 500 % Feb 1% Jan 
N Rath Packing Co common 10 7 30 30% 325 29 Mar 31 Jan 
- y~ —— - common______* oe —- a ™ 30% Mar 34 Jan 
ES Se 0 <.. em aa convertible preferred___________- * 54% 54% 54% 20 54 Feb 55. Mar 
in ian ce ; ace” eae = a =o Raytheon Manufacturing common___-5 7% 7% 8% 27,900 55@ Feb 8% Mar 
National Bellas Hess common________ 1 2% 278 8348 13,200 24, Mar 3% Jan 
National Breweries common__________ . 2944 31%. ‘210 2945 Mar 35% J Se a 1 "5 7 “ete 1'500 1374 Mat *3% Jan 
71% preferred 25 oe - 33¥. Feb vs a Seb Regal Shoe Co Sac 5% 4% 5% 1,500 3% Mar 5% Jan 
National Fuel Gas__-____._....._______ * 12% 1134 12% 3,400 115% Feb i2y Ja po ae og erate ; oe a eane an Bu Feb i% Jan 
tian 1 “ 13% 14 a =i Bee > a _ Reliance Electric & Engineering__----~ 5 i 20%2 2044 225 1842 Feb 24% Jan 
National Mfg & Stores common______ 1 13 «13 100 13. Mar 15% ton Rice Stix Dry Goods ee -- ay -- 24%4 Mar 27% Jan 
National Pressure Cooker new com____2 16 16 161% 500 16 Feb 5 Feb Sremmend Radeaser “a hi 7 aN ated i ean d 
National Radiator Co_.__.____________ 4 8% 91, 400 71%, aia a Jai Sie _Guande Valley Ges Co— 
Natlenal: Rubber Machines... z 163 1% 10% ion nm Hrnate +n a (Texas Corp) vtc = 1 om 1% 2 4,100 1% Jan 2% Jan 
Nationa] Steel Car Ltd... ° ‘ ; 
oar senses comedy geben — zt . 4 7 190 13 Ma a and Rochester Gas & Elec 4% pfd F____100 i$ 92% 93 70 87 Jan 93 Mar 
---------- 4% 4 oeser & Pendleton Inc new com____* od 23% 23% 2 23 M 23% Mar 
National Union Radio 30c Zn 25%, 234 600 2% Mar 3% Jan Rolls Royce Ltd— 3% 23% 00 23 ar 3% 
nen iia Gen ; ‘ ; Amer dep rcts for ord reg_..-_______ £1 ines -— —-- -- --" --- 
po lll ee | ge emepemmmmnenapamgs ; Rid pt: = 300 8% ‘Jan 11% Jan Rome Cable Corp common______----- 5 10% 10% 10% 400 9% Feb 10% Mar 
Nestle Le Mur Co class A__.......... Ps ov 700 13% Feb 15% Mar Roosevelt Field Inc 5 _ 4% 5 200 4% Mar 5% Jan 
ie ine a = a Bie aa. ae 4% Feb 5 Jan Root Petroleum Co___-_____________- 1 25% 24% 25% 200 245 Mar 25% Jan 
New Maven Clock & Watch Co”. ‘ 7 +h — 82% Mar 92 Jan Rotary Electric Steel Co_______-____ 10 21% 20 21% 2,000 17. Jan 21% Mar 
didn... me a. oe re : Mar 6 Jan Rowe (The) Corp common______-_--- 1 7% 7% 8 800 75@ Mar 8% Feb 
ne * na ae ete 0 0 Mar 12% Jan Roysalite Oil Co Ltd_.________________ ° oa me 14% Jan 14% Jan 
Gin ie aeeee tend 1 ; 1." A a 59% Jan 64% Jan Russeks Fifth Ave common________ 1.25 10% 10% 10% 100 10 Jan 10% Mar 
“a hae : - fs 4 BS 6 Feb 8% Jan Ryan Aeronautical Co_______________ 1 63% 6 642 2,700 3%4 Jan 6% Mar 
New Process Co common_--__________* 7% 82 50 ;” oe oe Ryan Consolidated Petroleum___-—- — Hm € Ff 1,400 7 Mar 11% a 
N ¥ Auction Co common_____________* : i 9 "9 ater 103 — Ryerson & Haynes common_____-__-_.1 -- 5% 5% 300 4° Mar 6% Jan 
N Y & Honduras Rosario__._________ 10 29 29 29 150 27 «=O#F > :" } oe 
N ¥ Merchandise 10-14% = 14% «14! 100 14 Mar 33 Feb 
N ¥ Shipbuilding Corp— " S 
Nisgare ‘Budsen Power commo ; “3 le 1,700 * 34% Feb 18 Mar @t Lawrence Corp Ltd ba 9% 8% 9% 1,000 A. Mar 13% Jan 
71 4 " 
5% ist preferred eunme oe 97" Rss, 48,500 7 Feb 8% Jan Class A $2 conv pref______..-__--- 50 32% 30% 32% 1,500 7% Mar 37% Jan 
5% 2d preferred -100 sete 107% 1117 450 92 Feb 102. Jan Balt Dome Oil Co___--_--__---_--_-__ 1 9 8% 9% 7,800 Tm Mar 12% Jan 
Class B optional warrants fs “7 H 270 104, Feb 117.‘ Jan Samson United Corp common___---_- 1 as 2% 2% 1,500 1% Mar 2% Jan 
ee li n- & 2,500 S@ Mar % Jan Savoy Oil Inc (Del)____________-__35¢ 2% 242 2% 500 2%e Mar th — 
a a a ae . | Sayre & Fisher Brick Co_____ ____-_- 1 “a 3 3% 1,500 3 Feb 4% van 
Niles-Bement-Pond- ny a aan ; 113 1134 Ps " 4 on 8% Jan 9 Jan Schulte (D A) Inr common_____---~~- 1 2% 2% 25% 4,600 2% Mar 3% Jan 
Nineteen Hundred Corp B____________ _- tor ae c 9% Mar 12. Mar Scovill Manufacturing___._.....-__- 25 29%, 28% 2934 2,500 27 Feb 33 Jan 
Nipissing Mines... 5 15 ler tin o SS 14'%2 Mar Bcullin Steel Co common * 12% 12% 12% 1,500 10% Feb 12% Mar 
poe ye ht & Pow ---1 14% 14% 15 1,500 13% cae watt oon Securities Corp General 1 2% 2% 2% 800 1% Mar 2% Jan 
1 7 7 . 
North American hegen cate As sate Pia nee 9,900 6% Feb 7% Jan Seeman Bros Inc . . -“e 17 17% 300 16% Feb 18% Jan 
Class B common____________..__. : ° Shae a ee 43 Jan Segal Lock & Hardware 1 2% 2% 2% 4400 2 Feb 2% Jan 
uit Aen Gaile Giciaiiien-~-< . 4 X37'2 800 33 Mar 43 Jan Selby Shoe Co__---_---_--__--_-___-- > al i -- 20% Mar i. Jan 
Northern Central Texas Oil__________ ie 15 «(157 ~ 2% Jan 3 Feb Selected Industries Inc common_____- 1 25 2% 2%4 15,600 de ord ng “ed 
Northeast Airlines_...-...-- 1 31 5° Ree ee oe 19% Jan Convertible stock__--______--______ 5 18 17 18% 3,750 135 Feb 18) Ye Mar 
North Penn RR Co a ? ” ba assed 2% Feb 3% Mar $6.80 prier steck....._._............... 25 pen 75% 76 250 74 Feb 82 Jan 
Northern Indiana Pub Serv 5% pfd_100 a 101% 1013 00 oem i. eg ggg gp ad “5 “4% "aie Mar “OM Jan 
Gastharn daehes Dawes diese A. 23 + dee v8 v 100 97 Feb 103. Jan Semler (R B) Inc 1 5% 4% 5% 1,400 4% Mar 5% Jan 
Fi cam graeme ele si. 30% 37 Ye 2,000 34% Feb 42% Jan Sentinel Radio Corp common___-_--~ 1 “a 2% 2%2 1,200 194 Feb 2% Mar 
Novadel-Agene Corp : oy. See oe ae 7% Feb 11% Mar Sentry Safety Control_ 1 1% 1 #1 700 fe Mar 1% Jen 
--—-—- a 20% 1,500 19% Mar 22% Jan Serrick Corp class B tas naan 10% Mar 11% Jan 
For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 25 











STOCKS— 


New York Curb Exchange 


Seton Leather common-__-_-_ 
Shattuck Denn Mining--~-- 
Shawinigan Water & Power 
ES 
Sherwin-Williams common 

4% preferred___....--~-- 
Sherwin-Williams of Canada 
Shoe Corp of America class A. ~~ ~~~ 
Sick’s Breweries Ltd__---_~- 
Silex Co common-_-_--_------ 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 


Singer Manufacturing Co__.------- 100 

Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis_--------- £1 
Sioux City Gas & Elec Co— 

ff ef 100 
Smith (Howard) Paper Mills_.-----_- s 
Dr MPOUREG CM ce nweesen 1 
Solar Manufacturing Co_-._---------- 1 
EE eeerenere 1 
Soss Manufacturing common___-_-_--~- 1 
South Coast Corp common-_-_-_-_------- 1 
South Penn Oil common_-_-__------ 12.50 
Southwest Pa Pipe Line__....-----_- 10 
Southern California Edison— 

6% original preferred__._____--_--- 25 

4.48% conv preference________-_-_ 25 

4.32% cum preferred_.......-...- 25 
OE ee 1 
Southland Royalty Co____--.-----_-- 5 
ener meee Cert... bd 
0 eee eee ba 
Standard Brewing Co_______-.-_- 2. 7 
Standard Cap & Seal common_-_-______ 

Convertible preferred__.._..--____ io 
Standard Dredging Corp common_-_-_-1 

$1.60 convertible preferred________ 20 
Standard Forgings Corp_____---_____ 1 
Se.) 10 
Standard Power & Light__...-______~- 1 

SE A ee ° 

I . 
Standard Products Co____--______.. Ll 
Standard-Thomson Corp _______ e 
Standard Tube class B_______________ 1 
@pnerens (one) Gorp.__................- 1 
meee. Co ef Canegs.......-......-.. e 
Stein (A) & Co common_______-__-_- ° 
Sterling Aluminum Products_________- 1 
Sterling Brewers Inc__....__._._____ 1 
§Sterling Engine Co__- b SA ES 
i 1 
Stetson (J. B.) Co common_______-__ s 
Gennes (Hugo) Corp__......._.....__— 5 
Se SS ee ee ee 1 
Stroock (S) & Co common___________ bd 
I * 
Sun Ray Drug common____-_______ 25¢ 
Superior Portland Cement, ina Seika dhntends bd 
Superior Tool & Die Co______________ 1 
eee winew Ol Corp... 15 
Taggart Corp common_______________ 1 
Tampa Electric Co commen__________ e 
Technicolor Inc common_____________ ° 

exas Power & Light 7% pfd______ 100 
Texon Oil &. Land Co........_...._._ 2 
Thew Shovel Co common____________ 5 
Thor Corporation common___________ 5 
sue moons. tee 1 
Tishman Realty. & Construction_____ 1 
Tiveli Brewing Co........_....__._ 1 
Tebacco & Allied Stocks_ ee, bd 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord 1 

Amer dep rets def reg_._.._.__.____ bd 
Tedd Shipyards Corp..—_...__..-..... ° 
Toledeo~ Edison 444% pfd_.________ 100 
Tonopah Mining of Nevada__________ 1 
eS: Sie ee 1 
Tri-Continental warrants_.__.__________ 
GER Ao oy a bd 
Tung-Sol Lamp Works______________ 1 

80c convertible preferred_____.____ bd 
Ulen Realization Corp____________ 100 
Unexcelled Chemicals Corp__________ 5 
Union Gas of Canada______________ ° 
Union Investment Co________________ s 
Urion Oil Co of Calif— 

em. mee Series Mo e 
Union Stock Yards of Omaha______ 100 
United Aircraft Products com______ 50c 
United Chemicals common__________ ba 
United Corp warrants___._...__._____ 
United Elastic Corp__._........_.__ ° 
United Gas Corp common__________ 10 
United Light & Railways____________ 7 
United Milk Products common______ ° 

eee bd 
United Molasses Co Ltd— 

Amer dep rcts ord regis__.__________ 
United NJ RR & Canal____________ 100 
United Prefit Sharing_____-_______ 25¢c 

og De Seale 10 


United Shoe Machinery common____25 


gs io nr re 25 
United Specialties common___________ 1 
U S Air Conditioning Corp __ _._.10¢ 
a eee co Cleese 1 
U S and International Securities____* 

$5 1st preferred with warrants____ ad 
U S Radiator common______________ 1 
U S Rubber Reclaiming Co___________ 1 
United Stores common____________ 50c 
Universal Consolidated Oil_.________ 10 
Universal Insurenee.__....-.._.__._ 10 
Universal Products Co common-____10 
Utah-Idaho Sugar u_...__......___. 5 
Utah Power & Light common_______- ° 
Valspar Corp common__________- enn | 

$4 convertible preferred__._________ 5 
Venezuelan Petroleum___.___________ 1 
Venezuela Syndicate Inc_____._____ 20¢ 

. 


Voret Manufacturing________ 





For footnotes see page “35 
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; : Thursday Week's Sales 
po sTOCss— gent Range for Week 
of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
5 1378 300 13 Feb 13% Mar W 
338 3,500 2% Feb 33g Mar 
17% 200 16 Feb 17% Jan Waco Aircraft Co___-...-._._~-.-- >  . g 3% 2,100 1% Feb 3% Mar 

1414 200° 12% Feb 16% Jan Wagner Baking voting trust ctfs ext_* 87% 8%8 87% 700 8 Feb 9% Jan 
692 1,100 62 Mar 73 Jan RL Sao 100 es ai du —- 316% Sen 11034 Feb 
bias a 104 Jan 108 Mar Wait @ Bene: tnc....2......._...... 1 1% 1% 1% 1,200 1% Mar 2% Jan 
— — -— --- -- ied $2 cum pfd ee ee ee eee -<----- 30 = 9'2 9% 50 82 Mar seg Jan 
1434 400 12% Mar 1742 Jan Waltham Watch Co_-_____..-....___ 1 3% 3 378 18,100 234 Mar -: 
nS Yas <—e ~ son Ward Baking Co warrants_________-_- 336 3% 3% 600 234 Mar 4 Jan 
938 675 9 Mar 115g Jan Warner Aiscrett Cerp..._. .............. 1 21% 2% 2% 1,100 1% Feb 21% Mar 

Wentworth Manufacturing______-- 1.25 A 6% 7 700 634 Mar 834 Jan 

36 50 36 Mar 36 Mar West Texas Utilities $6 preferred____* 113 123 - 139 10 112 Jan 114 ; Feb 
7% 2,400 6%3 Mar 734 Mar West Virginia Coal & Coke__________ 5 a 16% 17% 200 15% Feb 19% Jan 

240 410 225 Mar 256 Feb Western Maryland Ry 7% ist pfd__100 a sas een =. 140 Feb 156 8 ) 

Western Tablet & Stationery com_-__* en avi Nay pr 25% Mar 28% ys 
358 400 312 Feb 4 Jan Westmoreland Coal_........-..-___ 20 33% 33% 33% 25 33. Mar 355. rie 
J Westmoreland Inc_--__----_--_-.--_. 10 --~ 22% 2242 25 x22) Mar 25i% Jan 
on a 90 Jan 90 an 2 
Ree ‘oie a ee a --- Weyenberg Shoe Mfg__.........._.._ 1 si _- ms a i 
's 14% 16,400 8% Feb 14% Mar Whitman (Wm) & Co_-_---- 2-77 BP rea 14%, 14% wm face a Se 
% 4 2,500 234 Mar 4 Mar Wichita River Oil Corp___...______ 10 . 182 201 400 177 1, Mar ome yom 
3g 358 2,000 X33 Feb 4% Jan ieeee, (fae) Corp_..._......_......__§ 7M% 7%, 7% 1,300 6% Feb 7, — 
7, 82 1,000 7% Feb 9% Jan wee Ge OD) OB Oe... ad ag 11% 11% 100 ty Feb 113, am 
414 700 3% Feb 4% Jan Willson Products Inc_-__.._..__.___ 1 a 11% 11% 50 10 Feb 1154 roe 

3712 700 33% Jan 37%4 Feb Wilson Brothers common______--___ 1 434 4% 4% 3.000 3% Feb 53, ai 

ak on 29% Feb 31% Feb SS preferred. w w.............- 25 ‘ 16 16% "150 a4: te 18% nae 
Winnipeg Elec common-_______--___- e 19 20% 1,600 17 Feb as 

Wisconsin P & L 442% pfd_-__--_- 100 a 9934 10034 80 95 Jan 100% Ja 

es 35% Jan 37 Jan Woodall Industries Inc._-____________ 2 115 1154 300 10% Mar +4 4 poe 

264 600 , 2614 Mar 29% Jan Woodley Petroleum__________________ 1 15% 15 16 800 13 ” Feb 19% Ji 
245% 1,100 23. Jan 252 Feb Woolworth (F W) Ltd— “@ Jan 
114 700 45, Jan 7% Mar American deposit receipts_...____ 5s a -s Ro — 1 Vy, 

39 600 36 Feb 43 Jan 6%: preference._.............._. £1 ee ee les Va — 9% Jan 
442 900 a 7 ph -_ Wright Hargreaves Ltd_-------______ ° 2s 2 2%; 5,500 2 tier “ba Jan 

= cae : = SEE 
1% 700 1 Feb 13g Mar — 

1l‘s 5,400 8% Feb 11% Jan Thursday Week's Range 

2142 300 19% Mar 2312 Jan BONDS Interest Last or Thursday’s Bonds Range Since 
27% 400 2, Mar 7 = New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 

1734 50 172 Mar 19%4 Fe ; : 

 o% 200 9% Feb 33% den Appalachian Elec Power 3's 1970 J-D oo ae - —_ ae. 
5, 271 1,000 25% Feb 29 Jan ps aie hee bee 1983 _ -- 104'2 10442 1 102% 105 
34 2% 10,900 1% Jan 2% Mar pee ‘Tel & Tel a cue A ------ 1988 Seven 94 93 94 20 92'2 100 
oan = toa 4 :. oe Atlantic City Electric 3%4s____-_~ 1964 Jeg raahde aamee . ae 
ts 105 80 102 Feb 107 Feb y 8. = =~ J-J --  $104%, 105% os 103'% 106 
Vz 7% 1.800 6% Mar Bl Jan Bell Telephone of Canada— 
% 4 ; 1, Y, lo a A 1960 J-D ea 110 10! a Vy, 
Be, 1 ote a Sie ~ Bethlehem Steel Gs__..-..-____-- 1998 Q-F en = = : & 7 : aoe . 
+ 2 soe. oe iano UCU 100% = 100 108% 18-98% 100% 
555 /, Y, ASs (10% redeemed) ...._....- 1948 J-J 31, ou 
Mo 555% 50 i ha . /4 -_ 45%2s (10% redeemed) —_____-- 1954 M-S 86% ee » ao ee aH 
3 ly, r 4 Jan 

pit ae ie wed ge Jan Cities Service 5s-------_-__-- Jan 1966 M-S 104 104 104'% 23 104 104% 
1% 8,200 Y Feb 2% Jan Debenture 5s_----------------- 1958 8=6A-O 104% 104 104% 36 103% 105% 
74 4,800 5% Jan 75 Jan Debenture 5s_----------- ------ 1969 M-Q 105%, 10534 1057% 16 1055 106% 
13%. 225 13. Jan 14% Jan Debentures 3s------------------1977  J-J 80% 79% 80% 429 78 81% 
F as . a aap aaer yg Lt & Pwr (Balt) ii "- ae ° 18% 90% 

14 50 14 Mar 15% Jan —, as r nial pre ft 
174% 250 16% Mar 20% Jan st ref-mtge 3s ser P-----..-_- 96 J-D - 1104%8 106 -- 102 104% 
284 900 271% Jan 3142 Feb Ist ref mtge 2%4s ser Q-__-___- 1976 J-J 981 98'2 9814 1 98% 9914 

- 1 1 = ew) 
614 100 5% Feb 7? Jan ist ref 2%s series R_.-----__-- 1981 A-O 9812 9842 3 97% 99% 

14 275 1353 Mar 16% Jan 2%2s conv debs_-__-____ ~—~-=-=- 1962 M-N ane 105'2 106'2 94 1041%4 109 

uy 30 3 Consolidated Gas (Balt City) — 
3% 1,500 234 Mar 342 Jan G “ot 954 oiaais i 

10 50 10 Feb 14% Jan on mtge 4%23_-————-—---—__-. 195 4-0 — cay -- 112% 115 

Delaware Lack & Western RR— 
Lackawanna of N J Division— 
ane eee Ge aer 22... .......-- 1993 M-N 58 58 .60 39 55% 61% 
Aist mtge 4s:ser B__.......- 1993 May 33% 35% 14 295% 37 
10% Feb 11% Feb Eastern Gas & Fuel 3'2s___----- 1965 J-J 101'% 1007 101°4 22 97% 101% 

30%2 300 29 —C#Feb 31% Jan Elmira Water Lt & RR 5s__---_--- 1956 M-s a SO Fe gute) |i 
13%8 = 5,700 11'4 Jan 1373 Mar Ercole Marelli Elec Mig Co— 

nin -- 118%2 Jan 124 8=6Jan 46%2s with Nov 1 1940 coupon__1953 am i t24% 30 > 31 31 
13 100 1142 Feb 13% Jan 4642s ex Nov 1 1947 coupon____1953 onli ov $10 ext act rhe — 

49%2 200 44 Jan 51 Feb Finland Residential Mtge Bank— 

1744 300 16 Feb 21 Jan Se standards. 2. 1961 M-S ids 40 4114 7 38 61 
13°. 200 127% Feb 14% Jan AGeneral Rayon Co 65 ser A_____- 1948 §=6sJ-D ia t165% __ BO 176'% 176% 
12%4 100 11% Mar 15% Jan Grand Trunk Western Ry. 4s__---- 1956 8 J-J ons 101 101 1 100% 101 
6'4 500 5°4 Feb 6% Jan 1 Green Mountain Power 3%4s_____- 1963 J-D pins 410212 103% oo 103.103 

49'2 80 492 Mar 50%3 Mar Guantanamo & Western 6s_______- 1958 J-5 567% 56% i 56 «59 

SP Bice Jan 194 A- 1c2 102 102 Y, 

-- -- 6% Feb 72 Feb Te eee ec Swat EN Jan 1949 A-O nh t100'% Bo am im 

1%s 700 1% Feb 1% Jan Indianapolis Power & Lt 314s-..--1970 M-N si 104 10414 4 103% 104% 
95'4 105 490 838 Feb 105 Mar 

94° 125 92 Jan 97 Jan International Power Sec— 

1'4 1,400 1 Mar 142 Feb 46! as series LS ee ee 1955 J-D oe t20 9-25 a 175% 25% 
3 2,300 4%2 Mar 6'4 Jan A6i2s (Dec 1 1941 coup) -_.-- 1955 anh =n 17% 18 3 17 25 5@ 
242 ~=10,900 1% Feb 2% Jan As aie ate rae aa ar 1957 F-A ane 121 25 i 175% 26 

-- -- -- --- =: --- ATs (Aug 1941 coupon) ___---- 1957 ane in 1642 19 1l 16% 25 
6's 400 6 Feb 9 Jan BR TIE Wt dttcnnedcctnce 1952 J-3 Pe 21 23 ee 17%, 26 
94 100 9% Mar 12. Jan A1s (July 1941 coupon) ---_--- 1952 anal me 17% 18 6 17% «25% 

Interstate Power 5s_...--....--~~- 1957 J-J 100 9942 100 25 974 100 
Debenture 6s..--.---_---------- 1952 J-J 59 59 62 75 5242 «65 
Isarco Hydro-Electri1.. Co— 
; A7s with Nov 1 1940 coupon____1952 uae ~- 20 20 2 20 2814 
17% 200 1%4 Jan 2% Mar 47s ex Nov 1 1947 coupon______ 1952 Ma as $10 ee 17 17 
6% 5,700 4% Mar 6'4 Mar Altalian Superpower 6s__________- 1963 J-J re 18 18 3 18 25 
6° 900 5°s Mar 8'3 Jan Kansas Electric Power 342s__----- 1966 J-D As £10474 ‘ ae “= he 
-- ~~ 6% Jan 6% Jan Kansas Power & Light 3'2s_---__- 1969 J-J ie $108'4 109% ads 107 1084 
3 McCord Corp deb 4725-..--~------ 1956 F-A a £10134 10142 *. 101% 101% 

927% 50 91% Mar 96 Jan Midland Valley RR— 

~ ~= 61 Mar 2 Jan Extended at 4% to__.---------- 1963 A-O ae 158'2 61 bast 58 601% 
44 7,600 344 Jan 43, Mar Milwaukee Gas & Light 4'%s_------ 1967 M-3 ea $1035 104%%4 ns 10234 104 

40 200 38% Mar 40 Feb New England Power 3'%s_.------- 1961 M-N aha 1106 e 104 106 

s 18,500 vs Feb Y2 Jan WN Y & Westchester Ltg 4s________- 2004 + J-D $102% 103'% we 10114 103% 

3342 100 32 Feb 34% Jan Ohio Power ist mtge 3 %s_____---- 1968 A-O 10634 10614 10634 19 105 = 10634 
18'4 2,700 16 Feb 18% Jan I tt 1971 A-O ait 1027, 1027 4 101% 102% 

19% 9,900 ae ~~ a. — Park Lexington Ist mtge 3s__-_--- 1964 J-J Sa 8234 82% 10 82%4 92 

x ee e an 
— a 25 Jan 25% Jan Pennsylvania Water & Power 3'%s-_ _ 72 mae pb ny 7 nics 10314 105 

9968. 5. --~--—---— ~~~ ----~-- - -- 0344 104% ea 103-106, 
Piedmont. Hydro-Electric Co— 

—- “ee -- --- -- --- A6%z2s with Oct 1 1940 ccupon__1960 cuit 24% 21% 25 11 19 34 

— -- 245 Jan 247% Feb A6te4s ex Oct 1 1947 coupon____ 1960 dates dies 410 kone se er Bay 
1% 200 1% Feb 2. ~Jan Public Service of New Jersey— 

--. =- 8'4 Mar 10% Jan 6% perpetual certificates.._._._._._-.___ M-N io 148 148 2 140% 148% 

56%5 2,350 54%4 Mar 62% Jan Queens Borough Gas & Electric— 

40'2 180 38°s Jan 41% Jan Sie. series A... 1952 A-O ga #99 100 ea 98 103% 
9, 500 . 814 Feb 9%, Jan Safe Harbor Water Power Corp 3s_1981 M-N ious $998% .. tha 100 101 
2% 300 2% Mar 2% Mar San Joaquin Lt & Pwr 6s B______- 1952 M-3 as: : $930 -- 113% 113% 
14°5 6,000 11%; Feb 14% Jan Bcullin Steel inc mtge 3s__________ 1951 A-O 101'2 10112 1 100% 101% 
2'2 2,000 1% Feb 2% Jan Southern California Edison 3s_...1965  M-S 10 103 Ys 1037s 60 101%, 103% 

74 175 70% Feb 81% Jan Southeru California Gas 3%s____L 1970 A-O et 103%8 10312 5 10154 104% 

15%4 1,300 12%4 Feb 18 Jan Southern Counties Gas (Calif)— 

22 400 2% Feb 3. Jan OE CTT EY Pea 1971 J-J ea 98 98 3 98 100% 
2M 600 2% Jan 2% Jan Southwestern Gas & Elec 3%s_--.1970 F-A J 103 103 1 100% 103 

44° 900 39% Jan 445, Mar Spalding (A G) 5s________________ 1989 M-N i 103 103 1 96% 100% 

-- =-- 20 Jan 20 «Jan AStarrett Corp ine 5s____-______-- 1950 A-O #111117 a 115 «116 

26%4 250 235% Mar 29. Jan 6s collateral trust_........-.._- 1966 <A-O 67 67 67 4 67. 75 
3 1,800 234 Feb 354 Jan Stinnes (Hugo) Corp— 

20%4 900 20 Mar 22% Jan A%7-4s 3rd stamped___-_____-___ 1946 = J-J ive 122 «2s = 23 27 

Stinnes (Hugo) Industries— . 

47-48 2nd stamped:___....._..- 1946 A-O na $21 24% — 21 27 
Terni Hydro-Electric Co— 

46%¥%s with Aug 1 1940 comune 2852 Py te as 4 28 — 19 35 

6 1,200 7s Mar 10 Jan 4642s ex Aug 1 1947 coupon____1953 mabe r 110 ; - oe si 

85 10 85 Mar - 98 Jan United Electric Co of N J 4s_----- 1949 J-D 1024 10234 102%%4 3 10234 103% 
6% 2,800 534 Feb 7%4 Jan United Electric Service Co— aeigue die a 
344 £00 2% Mar 354 Jan 47s with Dec 1 1940 coupon____1956 okt ane 24% 25 we 18 27 Ya 

X12% Feb 14 Jan Avs ex Dec 1 1947 coupon____-- 1956 pny me 110 vee ins hee as 


1234 100 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 25 

















Thursday Week’s Range Thursday Week’s Range 
BONDS Interest _—_ Last or Thursday’s Bonds Range Since BONDS Interest Last or Thursday’s Bonds Range Since 
New York Curb Exchange Pericd Sale Price Bid & Asked Sold January ! New York Curb Exchange Period Sale Price Bid & Askea Sold January 1. 
Waldorf-Astoria Hotel— Low High No. Low High Parana stamped (Plan A) Low High No. Low High 
ASS Mmeome GeGs... ..-...deuem~ 1954 M-S ' 72 72 2 72 77 Interest reduced to 2'%s__-.2008 J-J 2512 2614 27 
Wash Water Power 3'2s___---__-_ 1964 J-D 10642 106% 106'2 5 102'%4 10612 Peru (Republic of)— 5 
West Penn Electric fs__.._.____-__ 2030 A-O £106 106%4 a 10634 10742 ls to 242s ein ina tvianlapeneinaia dilation 1997 J-J 14 1414 14%, 29 1342 1578 
West Penn Traction 5s_._..__-_-- 1960 J-D ng (117) 3=—611934 ve 11842 120 Rio de Janeiro stamped (Plan A) 
Western Newspaper Union— Interest reduced to 2% _.___.2012 J-D 21 18 21 18 18 24 
6s conv s f debentures________ 1959 P.-4 101 10234 3 101 10314 A4Russian Government 6'42s_ ----- 1919 M-S 212 24% 23% 58 242 3% 
a — ee — ——= - PR Ee SE ees 1921 J-J 242 242 23% 63 24% 342 
*No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


e Odd-lot transaction (not included in year’s ra 
principal. n Under-the-rule transaction 


(not included in year’s range). x Ex-div. 





Foreign Governments & 





4Bonds being traded flat. 


nge). 


f Ex-distribution, 
(not included in year’s range). 

y Ex-rights, 
*Thursday’s bid and asked prices; no sales being transacted during current week. 


g Ex-stock div. 
r Transaction for cash 


h Ex- 























BONDS Thursday Week’s Range . 4 we ee a 
New Yerk Curb Exchange Interest Last or Thursday’s Bonds Range Since SReported in receivership. 
Period Sale Price Bid & Asked Sold January 1 Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,” cumula- 
: . : tive; ‘‘conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,’’ non-voting stock; ‘‘vtc,’’ voting trust certificates; 
Aditi tnaiiain tenis tien Low High No. Low High “wi,” when issued; “ww,” with warrants; “x w,”’ without warrants. 
0 eee April 1946 A-O — vas ae =. 65% 65% —_ — eo . — — 
ay | et en Jan 1947 J-J ints be ai pad eines ial 
Bogota (see Mortgage Bank of) St k d B d A 
ow... Bie £  ee 1948 J-D = $31% 33 — 33 39% oc an on verages 
Danish Cons Municipal Loan— tk: af : 
8 i ae 1955 M-N a an ont inn 84142 8414 — — SS —— 
CE re ee ere 1953 F-A a <n ae pare 78 78 
Below are the daily closing averages of pegensewtadins stocks and bonds 
Danzig Port & Waterways— : listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
SExternal 642s stamped_____--_ 1952 J-J ee 8 8 5 7 8 Stocks— 
ALima City (Peru) 6%s stamped_1958 M-S ate tll 15 se 14% 15 = 10 10 
Maranhao stamped (Plan A) 
Interest reduced to 2¥s_____ 2008 M-N aes #21 25 nis 24 25 I ra a oe ag m.. —. eecend m.. i 
AMedellin 7s stamped___________- 1951 J-D =A Ss 33 1 33-39% naus- —_ ‘3 Se 
Date— trials roads ties Stocks trials Rails Ralls ties Bonfis 
—_ . k ee = Seen 51.78 32.62 62.90 100.51 192.99 86.75 102.14 98.10 
ate fue at May 1927) 1947 M-N . ini 44 44 Mar. 22. -—-- See (SS Oo 63.04 100.54 103.09 87.05 162.07 98.19 
4% (issue of Oct. 1927)__--___ 1947 A-O ta 142 é 4442 4414 Mar. 23 - 1973.50 51.89 32.7 §3.05 100.41 103.11 87.40 102.15 98.29 
a er ay : aie "q ; ar. 26... . 193.62 52.06 32.70 63.12 100.51 103.23 87.83 102.10 98.42 
4Mortgage Bank of Chile 6s___--- 1931 J-D 3 419 = ja Pe sos Mar. 25--------. 174.05 52.79 32.80 63.46 100.60 103.26 88.03 102.24 98.53 
Mortgage Bank of Denmark 5s__-_-1972 J-D ine aa ‘me at 81 81 Mar. 26-------~- ante FEY —reamee SS OTN Y. eee To 



























































i | t the New York Curb Exch 
Transactions at the New York Stock Exchange Transactions at the New York Curh Exchange 
ily, Weekly and Yearl 
Daily, Weekly and Yearly Baily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks i ‘ 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended March 26,1948 Shares Bonds Bonds Bonds Bonds Sales . oj : Foreign Foreign 
Saturday 1.264.220 $2.0'78.000 $375.000 $2.453.000 Week Ended March 26, 1948 Share) Domestic Government Corporate Total 
J ---- _——— +< <s e 9 9 Sots - > Be sulfated 9eKR 9 = ¢ ©97 ) 9 An 949 6 
Monday--- -------. 2,036,540 4,075,000 532,000 $17,000 $4000 4,628,000 = amen a aasietamie ca Oaee eng erty wigs vores ety 
Tuesday-__._..---__-_ 1,163,400 3,730,000 404,000 12,500 4,146,500 mts siege etnias 202635 183,000 33.000 "5,000 226,000 
Wednesday ------ 1,038,090 4,412,500 561,500 1,000 a ahlte 4,975,000 gag ceca 238 ‘348 90 Bae weet 1000 241 aap 
Thursday iia 1,940,080 4,575,000 405,800 15,000 ‘ 4,995,800 «pg isaemarina cacti eat alan saa oe biped *bhe 329 000 
Friday al ___-__ Good Friday pate Ea cae ee FEET ES. Thursday PENCE <n. eee SS Rite Te eee ere 2€2,980 255,009 €5,000 2,000 3232, 
FEE en titewnn omen ewes vaantslit tat i al ac a ll = a Good Friday - _ 
- | RT ees 6,542,330 $18,870,500 $2,278,300 $33,000 $16,500 $21,198,300 Le Bb ES 1.545.475 $1,106,000 $158,000 $25.000 $1,289,009 
Week Ended March 26 Jan. 1 to March 26 
1948 1947 1948 1947 Week Ended March 26 Jan. 1 to nore 
ks—N < “e > 549 2 5 5 55.¢ 4 10,658.37 ' 1948 1947 1948 _ 194 
eenerer Tovey Se ONS fa aici, en rT. sag Gtocks—No. of shares: —...... 1,545,475 2,851,715 13,570,619 51,847,670 
U. S. Government_-_-_-__-- pau cactaahne es eas $16,500 $108,000 $280,500 $2,372,600 . Bonds ‘ : Pepe a mp. 
International Bank_____-_- sieges, etek 33,000 2,341,000 . Domestic_.---------------------~-------- $1,196,000 s 1,316,000 > 13 0 000 $25,036,000 
Foreign______- : ES aes dee 2.278.300 1,741,000 21,766,500 24,402,700 Foreign government_---__----~---__----~--. 158,000 139,000 2,069,000 4,347,000 
Railroad & Industrial____._..__________ ai 18,870,590 23,609,700 227,681,700 392,308,200 Foreign corporate_____-------------------. 25,060 27,000 451,000 164,000 
OS Tie 2 AES ee ee ae aoe $21,198,300 $25,458,700  $252,069,700 $419,083,500 Fie wi na cbine ncn engbbbownnnnccuset $1,289,090 $1,482,000 §15,595,000 $29,547,000 
RANGE FOR WEEK ENDED MARCH 25 
s Thursday Week's Sales 
Baltimore Stock Exchange ie , 
£ STOCKS— Sale Price of Prices Shares Range Since January 1 
Thursday Week's Sales Par Low High Low High 
Last Range for Week Boston & Maine RR— " n _ 
STOCKS— Sale Price of Prices Shares Range Since January 1 7% prior ere ee ” SBS : -? 37 352 37. bon 32 Aen 38 _ 
; ; 5’o class A 1st pfd stampe 714 7% 7% 10 5%8 Jan 742 
Arundel Corporation 4 14! nae Pht 270 13 pages ne tl Boston Personal Prop Trust--------- % 1614 16 1614 400 bats Maw 16% gon 
ee eee oe - ‘ 2 72 5, i pas. 2X - MP 42'm 42.2 25 3 e Mar 
Balt Transit Co 5‘ Ist pfd vtc.100 __ 13. 14 335 13° Mar 23. Jan Boston é& Providence RR 00 4 5 
; Calumet & Hecla_-_- — ade ace a 7% 712 105 642 Mar 712 Mar 
Fidelity & Deposit Co meee ee 20 146 145 146 39 144 Mar 150 : Jan Cities Service a ie | = ae 3Q1 383, 392 55 31%4 Feb 39132 Mar 
Fidelity & Guar Insurance Corp_____ 10 ek 40 40 1 40 Jan 40% Jan Copper Range Co____- Cd = oe ‘ 10% 102 50 93, Feb 1042 Jan 
Mount Vernon-Woodberry Mills— ¢ wast. Boston Co..-..--.-....------- 10 75¢c 75c 5c 50 75c Jan 75c¢ Jan 
Oo. See See aE, i 71 71 5 65 Jan 75 Feb 
Saar aol Se Oy . . we . , Eastern Mass Street Ry— ’ 
6.75% prior preferred ____._______100 oni 105 105 54 105 Jan 106 Jan 6% 1st pfd series A_____________100 an 7215 7212 25 6612 Jan 7215 Mar 
“ 5% ; rr 5 Feb 90 Mar 
New Amsterdam Casualty___________ 2 = 25% 27% 160 25 Feb 2834 Jan 6% B preferred------__--___-- --100 = 844 90 50 61 ai 
Potomac Edison Co 3.60% pfd_____100 91 90 91 19 89 Jan 91 Jan S% pfd adjustment__...._...__..100 a 22 2212 100 22 Mar 2334 Feb 
F P ‘ 2a 5 2634 Jan 
1 S Fidelity & Guaranty_____..____50 a rt 483 80 4415 Feb 4834 Mar Eastern SS Lines Inc common___---- . 23 23 24 355 23 Mar 26%4 
Western National Bank ____________20 e 4234 4224 50 42 Jan 4234 Jan Employers Group Assoc -__----- : i 28 281% 200 2614 Feb 31 Jan 
BOND First National Stores ad 5158 5158 5258 368 4912 Mar 58% Jan 
—_ 
Atlantic Coast Line of Conn— Syenere: CaRites COM. «2c enn wwe , _ 40.57 405 _ 40 38.90 Feb 41.21 Jan 
5% ctfs of indebtedness_____________ _ 111 111 $1,000 111 Mar 111 Mar ge gE a 7 35% 33 4 3512 1,806 31%s nee + oe 
Baitimore Transit Co 4s_.._..____ 1975 tt 45 46% 30,000 45 Mar 68 Jan Gillette Safetv Razor Co____-_-_~_-- 55 32 3318 669 28 Fe 3g Jan 
i  —¢ ©) tee 1975 56 55 56% 21,000 55 Mar "7 Jan eee eeyele Conger... neon noun 15 . 312 4 1,990 31g Jan 4 Mar 
—- 2 Kennecott Copper —------__._______ * 51 4914 51 768 423% Feb 51 Mar 
Loew's: Boston Theatre__-__.__-____25 we 1442 1434 116 1442 Jan 16 Mar 
Boston Stock Exchan é Maine Central RR common_-_-_-_--__100 625 614 642 15 614 Feb 742. Jan 
i A a i oil 3242 34 300 31'!2 Feb 36 _ 
Sia Mathieson Alkali Works___-~---- canal ae 307, 31% 30 2838 Feb 334g. Jan 
oe bed Pan, am Mergenthaler Linotype ______________* ea 44 44 100 4132 Mar 54 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Narragansett Racing Assn__________1 11 10% 121 110 10 Feb 12 Jan 
Par Low High Low High eS ETE EE 5 1515 15% 155% 269 145g Mar 17% Jan 
mepeercee ‘Tel @ “Tl... sconce. 100 14915 14814 14914 2.993 148 Mar 153% Jan National Service Cos ~-.-...--._____ 1 40c 35c 42c 2,300 30c Feb 45c Jan 
a * 433% 42%, 433% 575 3612 Mar 4415 Feb New England Electric System______ 20 11% 11 1153 5,373 11 Feb 1242 Jan 
Anaconda Copper ~~. ---...-_____ 50 47 34} 53; 891 3053 Feb 3534 Mar , 

347% ‘4 35% 30% 35% Mar New England Tel & Tel___________ 100 Ss 8&6 84 86 150 83 Mar 9142 Jan 
ware @ Bon. the-....... Bite Ae aT * ~ 20 2034 469 17% Feb 2034 Mar North Butte Mining ----___-__-___ 2.50 55¢ 45ce 55c 1,225 38c Feb _ 69 Jan 
Boston & Albany RR_- ---____ ~.--100 119 118 119 165 115 Mar 125% Feb mNerunern RR (N H)........-.. «is ae ae 1072 10732 16 10742 Mar 125 Jan 
Boston Edison x 95 1Y ly 3) . 98% *) R 34 Mar , 

4132 3942 4154 988 3634 Feb 41%, Mar 0 ESS ‘ 3315 32 3315 187 30 Feb 3554 Jan 
Boston Elevated Railway— I Te 50 i8 1734 1858 715 1648 Feb 2 Jan 

oo 100 195% 1934 195% 30 19% Jan 1954 Jan Qui ini » _ ; 
i ee aa Pe P bn 7 : Maney Bening O¢ ._......L4.......98 47% 4% 5 3,262 334 Feb 5 Mar 
Boston Herald Traveler Corp_..._____ ° 28 22142 28 697 2248 Feb 28 Mar mexals Drie, Inc................... 2.50 61 6 634 275 5%e Feb 77e°Mar 








For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 25 








STOCKS— 
Par 
Shawmut Assn__--_-- ab ne AE 
Stone & Webster Inc.. ari cetaes attlaitins cians . 
Stop & Shop Inc 1 
* 


Torrington Co 


Union Twist Dril] - ee ee 
I, TON So iiss eothhimenbnenen Giangieane ° 
United Shoe Machinery common-__-__25 
aos aes neepincieshdnemenergeeni 10 


Vermont & Mass Ry Co 
Waldori Sysiem Inc ; ’ . 
Westinghouse Electric Corp ____~~ 





Thursday 
Last 
Sale Price 


29% 





125 


Week’s 
Range 
of Prices 
Low High 
13% 14 
12% 13 
13% 13% 
36 37 


36 37? 
§1% 53% 
55% 56% 
41% 42 
125 
144 
29% 


14% 
26 % 





Sales 
for Week 
Shares 


428 
278 
50 
1,095 


225 
1,897 
750 
130 


Chicago Stock Exchange 


STOCKS— 
Par 
Admiral Corp common CE Me ok 
Advanced Alum Castings_......---~- 5 
Aetna Ball Bearing common_-__----~--- * 
Allied Laboratories common______---_ * 
American Tel & Tel Co capital____100 
Armour & Co common _................ 5 
Asbestos Mfg Co common-_-___-------- 1 
Athey Products Corp capital__._--__ 4 
Automobile Washer common___-__---3 
SE Ranh ae 3 
Bastian-Blessing Co common_____-_-__- * 
Belden Mfg Co common. eS SEE. 10 
Berghoitf Brewing Corp___------___ a | 
Binks Manufacturing Co capital_.__ttl 
Borg (George W) Corp___---------- 10 
Borg-Warner Corp common___--_____- 5 
Bruce Co iE L) common___-----~-~--- 5 
Burd Piston Ring common_______--_-_1 
Butler’ Bros common-.-_ ......._-.-~- 10 
Carr-Consoiidated Biscuit common____1 
Castle & Co (A M) common___-__- ae 
Central Ill Secur Corp common___ _- 1 
Cent & 3 W Util common_-__-__-__50¢e 
Cherry Burrell Corp common __-_-__-_- 5 
Chicago Corp common _-_.......___.._ 1 
Convertible preferred ____..__-___--* 
Chicago Rock Is] & Pac age” 
. 


Chicago & South Air Lines 
Chicago Towel Co— 
Convertible preferred ~........_~ ad 


Chrvsier Corp common (new)__---- 2% 


Cities Service Co common___ saecone a 
Commonweaith Edison common —-_--25 
Consumers Co— 

Cumulative preferred (new)_ __-~- 50 
Domestic Credit Corp class A-__----- 1 


Eddy Paper Corp (The) _______..---_. ° 


Four-Wheel Drive Auto__.____------10 
eure: Candy class. A.........-.... 5 
General Finance Corp common_-_-_-_--1 
@enerai Motors Corp common__ __-_- 10 


Gibson Refrigerator Co common___-_-1 
Gillette Safety Razor common__--_-_ bd 


Goodyear Tire & Rubber common-_-__-_* 
Greai Lakes Dr & Dk common-_-_—-_--- ° 
Hammond Instrument Co common ___-_1 
Harnischfeger Corp common____---- 10 
Heileman (iG) Brew Co capital___-__- 1 
Hein Werner Corp (new)_-- ~~ ----.-3 
Hibb Spencer Bartlett common ~~26 
eer & eae common..._......_..._* 
mee Corp common.§...._............. 1 
Tilinois Brick Co capital___-_---_--_ 10 


Illinois Central RR vommon___----100 


Independent Pneumatic Tool com___* 
Indiana Steel Products common-_-__-- 1 
International Harvester _______----__ * 
Imterstate Power $6 pPfd___._.------* 
Mats Drug Co common_-..._.._.....- 1 
Kellogg Switchboard common__—_.____ bd 
iaath @ Co common__.._.......__-._ * 
Libby McNeill & Libby common____-- 7 
Lincoln Printing Co common______--~ 1 
Lindsay Lt & Chemical common-______ * 
ED a. 5 
Marshall Field & Co common__---_-_-- bd 
Mickelberry’s Food Products________-1 


Middle West Corp cap ex-distribution__ 


Miller & Hart Inc common vtc________ 

$1 prior preferred____~_ ates oe 
Modine Mfg common_._____-_~ ie 
Montgomery Ward & Co___---__-___ * 
Nationa] Pressure Cooker new com___2 
Natluna: Standard common_ __-_---_ 10 
North American Car common-______-_20 
Northwest Bancorp common ___-____ bd 
Northwest Utilities— 

ye nN ee ae 100 
Oak Manulacturing common-__._-- a | 


Peabody Coal Co class B common____5 
Pennsylvania RR capital_._..------- 50 


Pressed Steel Car common_______-_-_1 
Rath Packing common_-_-_ . 10 
Sangamo Elec Co common_-_____----~_~- ° 
Schwitzer Cummins capital_________ 1 
Sears Roebuck & Co capital___---- ° 
Serrick Corp class B common__-__----1 
Shellmar Prod Corp common__-_--_--- bd 
Signode Stee] Strap common____---_-_* 

a 


Sinclair Oi) Corp_ 


Society Brand Clothes common_-_---- 1 
South Bend Lathe Works capital____5 
Spiegel Inc common _ 
St Louis Nat Stockyards capital______ * 
Standard Dredging common______-_~_- 

Standard Oil of Ind capital 





Thursday 
Last 
Sale Price 


“5% 

10% v4 

22% 
149% 


12% 


6% 


Week’s 
Range 
ot Prices 
Low High 
8 8% 
45, 5% 
10% 10% 
22 22% 
1485 149% 
12% 12% 
1% 1% 
8 8 
3% 4 
5% 5% 
3942 40 
19 19% 
11 11% 
1l 11 
10 10% 
52 52% 
50 50 
13 13 
10% 11%% 
44% 4% 
36 36 
1% 1% 
93% 10% 
20%2 21 
1034 12% 
657 66 
30 30 
6} 642 
118 «(115 
59 59% 
38 38 
37 27% 
35 35 
234 2% 
90 95 
8% 85% 
18'!2 18% 
6% 6% 
53% 545% 
8 8% 
32% 3234 
413, 4142 
164% 16% 
10 10 
2134 22 
29 29% 
10! 10%4 
52 56% 
21 21 
3% 3% 
10% 11 
3042 31% 
21 21% 
7% 8 
6614 87%% 
6¥ 612 
13% 14 
858 85% 
18% 16% 
9 93% 
174% 17% 
61 70 
15% 153¢ 
23% 24 
10 11% 
87 9% 
7% 8% 
133 13% 
23 23% 
52% 53 
16% 16% 
32% 33 
26% 2612 
21 21 
150 151 
8% 834 
7% 8 
18 1842 
93%, 9% 
30 30 
29 2914 
13% 14 
34% 3434 
10% 10% 
28% 2912 
same 12 
175 18 
634 67% 
2542 26 
834 10% 
31% 31% 
2% 2% 
3934 40 


Range Since January 1 


Low 
13% Feb 
1158 Mar 
13% Mar 
35 Mar 


353¢ Mar 
48% Feb 
5434 Mar 
38%, Feb 


125 Mar 
13% Mar 
25 Feb 


High 
Jan 
145, Jan 
15% Jan 
38 Feb 


15 


Jan 
Jan 
Jan 
Jan 


42 

565% 
61% 
45 Ye 
125 

15% 
30 Vy 


Mar 
Jan 
Jan 


Range Since January 1 


Sales 
for Week 
Shares 
Low 

500 7% Feb 
1,350 3%4 Feb 
350 9% Feb 
500 21% Mar 
1,200 148 Mar 
200 11% Mar 
200 15, Feb 
50 6%, Feb 
250 3%4 Feb 
4,200 45, Feb 
250 32% Feb 
350 17%4 Feb 
800 11 Mar 
150 9% Mar 
700 10 Mar 
500 45% Feb 
50 44 Mar 
150 1234 Mar 
900 9% Mar 
100 4 Mar 
50 31 Jan 
300 1% Feb 
2,600 812 Feb 
175 20'%2 Mar 
8,900 9%4 Feb 
400 6442 Feb 
190 26%% Feb 
200 5 Jan 
5 115 Mar 
500 523%4 Feb 
100 32 Feb 
1,500 25% Feb 
20 x34% Feb 
500 234 Feb 
33 82 Feb 
150 734 Feb 
20 18 Feb 
100 642 Mar 
500 50%2 Mar 
500 744 Feb 
400 28 Feb 
200 39 Mar 
550 1553 Feb 
100 914 Mar 
250 18% Feb 
500 2442 Jan 
200 9 Jan 
50 52 Mar 
70 2034 Mar 
200 3% Mar 
550 9% Feb 
500 28 Mar 
250 21 Mar 
200 6% Feb 
600 86% Mar 
100 4 Feb 
550 12 Mar 
250 6% Jan 
150 1634 Mar 
2,500 834 Feb 
50 16%4 Mar 
350 4414 Jan 
100 15%. Mar 
500 222 Mar 
100 97% Mar 
1,800 734 Feb 
1,700 72 Mar 
500 13% Mar 
350 22 Feb 
300 4834 Mar 
100 16% Mar 
350 324% Mar 
150 26% Mar 
50 19% Feb 
120 135 Feb 
1,500 7% Mar 
3,300 6% Jan 
1,000 16%4 Feb 
100 9% Jan 
100 295 Feb 
200 27% Feb 
400 12% Mar 
1,200 32 Feb 
100 10% Feb 
650 26 Mar 
1,300 11%4 Feb 
1,400 1542 Feb 
650 614 Mar 
200 25 Jan 
1,100 7% Mar 
20 30 Jan 
600 2’ Mar 
700 3742 Feb 


High 
842 Jan 
5% Mar 

11% Jan 
25 Jan 
152% Jan 
143, Jan 
2% Jan 
8 Jan 
4% Feb 
55% Mar 
40 Mar 
2042 Jan 
13 Jan 
1234 Jan 
11 Jan 
52% Jan 
50 Jan 
16%2 Feb 
1253 Jan 
6 Jan 
36 Mar 
15, Jan 
104% Mar 
2542 Jan 
12% Jan 
66 Mar 
31% Feb 
6% Mar 
11514 Mar 
63% Jan 
38 Mar 
28% Jan 
35 Jan 
3% Jan 
95% Jan 
912 Jan 
19% Jan 
Tye Jan 
58 Jan 
8% Jan 
3234 Mar 
43 Jan 
16%4 Mar 
11% Jan 
22 Jan 
30 Mar 
11 Jan 
64% Jan 
x21%4 Jan 
4% Jan 
13 Jan 
32% Jan 
23%4 Mar 
84% Jan 
8758 Mar 
642 Mar 
1454 Jan 
9 Feb 
19%2 Jan 
9% Jan 
21% Jan 
70 Mar 
15%, Mar 
26% Jan 
13 Jan 
9% Mar 
10 Jan 
15 Feb 
24 Feb 
53% Jan 
16% Mar 
37% Jan 
28%. Jan 
21% Jan 
151 Mar 
8% Jan 
9 Jan 
20 Jan 
10%2 Jan 
31 Jan 
31% Jan 
15 Jan 
37% Jan 
11% Jan 
32% Jan 
14 Jan 
184% Jan 
8% Jan 
27 Jan 
10% Mar 
33 Mar 
3% Jan 
43 Jan 





Thursday 
Last 
Sale Price 


STOCKS— 
Par 
&tone Container Corp common____--— 1 
Sunbeam Corp common_____________* 
Suuustrand Mach Tool common. Saeiel 5 
Swift & Co capital stock.__......__ 25 


Swift International Co Ltd— 
Ctfs of deposit._.__- 


Tagas Co (THs)... ae a Ae aE 25 
. xk. ee 5 
Trane Co (The) common____--. _--- 2 
208 So La Salle St Corp__--__--_____ * 
Union Carbide & Carbon capital______ ° 
© & Sie See ieee eee bd 


Westinghouse Elec & Mfg com___12'% 
Wieboldt Stores Inc common_-__---__* 
Wisconsin Bankshares common_-___—- bd 


Unlisted Stocks— 


Alleghany Corp 
American Radiator & St San com ad 


American Rolling Mill______________10 
Anaconda Copper Mining 50 
Atchison Topeka & Santa Fe_-_- 100 
Bethlehem Steel common new------- ° 
Certain-teéd Pro@ucts  ...._........l 
Columbia Gas & Electric * 
Continental Motors ~-_--_---_~_- ee 
Curtiss-Wright —-___-- =* 
Farnsworth Television & Radio- 1 
General Biectric FO..........._... * 
Graham-Paige Motors ___--- 1 
per Se ee 
Nash-Kelvinator Corp _.--...-------5 
New York Central RR capital . 
moertn American Ce............«...10 


Packard Motor Oar ..........- ue 
Pan Amer Airways Corp_____-____-2%2 


Paramount Pictures Inc new com 1 
Pepsi-Cola ©0 4... ~ 33 42 
Pure Oil Co (The) common. - * 


Radio Corp of America common . 
Radio-Keith-Orpheum . 
Republic Steel Corp common 


Socony Vacuum Oil Co Inc___-_-____15 
Standard Oil of N J- ‘ 25 
Standard Steel Spring---- 1 
Studebaker Corp common__ 1 

1 


Sunray Oil Corp__---_--- 
United Corp 7 
Wilson & Co common 





ae% 
31% 
102'%2 
73 


14 


oi 


1542 
143% 


4 
215% 


16%4 
30 














Week’s Sales 

Range for Week 

of Prices Shares 
Low High 

8 84% 1,350 
27% 29 1,600 
23% 25% 1,900 
32 3244 700 

814 18% 400 
5534 564s 400 
1f#1Q 17 500 
3154 33 300 
45 46 20 
9934 10234 300 
791 . 73 


285% 287% 
13%, 14 
10'4 11 
z 3% 
133 14'2 
2834 29% 
34% 35% 
97 97 
33 34% 
14%, 15! 
11% 11% 
71% 7% 
644 678 
3434 35 ¥, 
4\%4 5 
5 5% 
15% 153 
14'4 145% 
1553 15% 
4'4 45% 
9% 10 
21 2158 
1634 175% 
29%2 30% 
953 10! 
812 8% 
2542 26% 
16% 16%8 
73% 75 
1734 18! 
10% 11 
2% 2% 
1445 14%2 





2,700 
800 
800 
700 
100 

1,000 


300 
1,000 
300 
3,600 


1,700 
1,800 
600 


600 
400 
600 


700 
300 
800 
1,000 
2,200 


2,100 
400 
500 


1,500 
500 


500 
2,200 
1,400 

100 


Range Since January 1 
High 


Low 
7% Feb 
27% Mar 
194% Feb 
30% Feb 
18% Mar 
52% Feb 
16 Feb 
2834 Feb 
44 Mar 
94 Feb 
} Mar 





93 
12% 
265 
307% 
92 58 


30%2 


14 
10% 
6% 


5% 


31% 
ao 
44% 


14% 
12% 
14% 


4% 
834 
1842 
15% 
x25 %4 


8 
7% 


23 


147% 
69% 
1l'‘2 
1642 
9% 
2% 


12% 


a Feb 
%4 Mar 


Feb 


Mar 
Feb 
Feb 
Feb 

Mar 
Feb 


Mar 
Feb 
Feb 
Jan 

Mar 


Mar 
Feb 
Feb 


Mar 
Feb 
Mar 


Feb 
Feb 
Mar 
Mar 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Feb 


9% 


31 


Jan 
Jan 


20%4 Mar 


36% 


212 





Gace 


Jan 





Jan 
Jan 


2 Jan 


Jan 
Jan 
Mar 
Jan 





Jan 
Jan 
Jan 


> Mar 
4 Jan 


e@ Mar 
4 Mar 
. 
Jan 


Jan 
Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Mar 
Mar 

Jan 


2 Mar 


Mar 
Mar 
Jan 


Jan 
Jan 
Jan 


Jan 





Cincinnati Stock Exchange 














Thursday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Aluminum Industries ~--- 11 11 12 915 Feb 13 Jan 
American samenenden sR 20 31% 31% 15 29'4 Mar 32% Jan 
Beara... Ze 1 iM 3% 3% 104 a Mar 4 Jan 
Burger Brewing is , 20 20 108 20 Feb 22 Jan 
Champion Paper & Fibre____- : 19% 19%, 197% 80 18 Feb 21% Jan 
ED Acrtcintiubisiniedm ddinnns™ 8% B84 82 53 814 Mar 9% Mar 
Cincinnati Gas common-_-_-_--- -_8.50 254% 247% 252 348 23 Feb 26 Jan 
CO Ee 100 95 95 95'2 105 93 Jan 96 Jan 
Cites Bales .-.-.......--. 2 8 7% 8 254 75_ Mar 8% Jan 
Cincinnati Telephone —--~--- -.----~- 50 73%4 7334 75% 227 7334 Mar 81 Jan 
Cin Ua Steck Fa............ oe ll’2 11% 50 11'2 Mar 12 Jan 
a a . : 8 8 30 8 Mar 82 Mar 
I i ss a cocmioveene Fe 160 10512 105'2 1 105’ Mar 105'% Mar 
a ee 10 223% 215g 2234 255 19%, Feb 2234 Mar 
PO sa ceccmrcuaunencnnw cn cene ok . a 20142 20'2 6 2244 Mar 24 Jan 
ee ces peawwaninnnnneacin ° 53 53 26 5134 Mar 58 Jan 
Hatfield part preferred__-___- __.100 62 62 62 5 62 Mar 65 Jan 
pe eS eee ee eeeade * 16! 16\ 75 16% Mar 19% Jan 
EE itr tngieithicuuntatandidesidciictinns sh inenpenmanarenints ® on 3 13 490 13 Mar 16% Feb 
| lS a petirieaie RO 42% 42% 43! 366 40% Feb 46%, Jan 
PN. 6 cies ating nmncn nnn ee sada 11% 11! 20 10 Feb 11% Mar 
P&G — 653% 645% 655 58 62% Feb 71% Jan 
EE ee a ae ‘ . . TY, 7% 130 62 Jan 8 Jan 
Rapid -_. at eee ee a ; . 13% 13% 111 134% Mar 15 Jan 
US Printing i cacti let anak cate meee 4434 44 4434 397 40 Jan 45 Jan 
RE Fa eee ees 56 4812 48% 28 48% Feb 50 Jan 

Thursday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Pi ee eae 50c 3% 3% 3% 220 3% Mar 3% Jan 
Atleguany Corp, (0m )...............] . a3%e_ a3% 75 234 Mar 35% Jan 
American Coach & Body. .------ 5 - 19% 20 1,23 1634 Feb 20 Mar 
American Tel & Tel (Un)_-_.--__-- 100 a1485,a1491% 103 147% Mar 153% Jan 
See Geeotric Paee-—s~- =... ......-7 al0% al0% 25 6% Feb 10% Jan 
Chesapeake & Ohio RR-_----------- 25 oan a415% a417% 55 3912 Mar 45% Jan 
oe eS See ‘ a29% a30% 165 28% Mar 32 Jan 
Clee Genet 2.44554. - + «...4~2 1 pao 1673 167%. 50 14 Feb 167%, Mar 
Cleveland Cliffs Iron common___-_--1 1434 14% 14% 1,454 124% Feb 15% Jan 
94:50 BICISITOS ~~... 2-3 see 100 79 V2 78% 79% 106 75% Mar 81 Jan 
Cleveland Electric Tllumin. com_.._-- ® a a37%4 a38¥% 147 3412 Feb 384, Mar 
4%2% preferred _--_- oe a109%2a109 2 3 105%2 Jan 10942 Feb 
Cleveland Graphite Bronze (Un)_ ilies ti 1 29% 29'% 260 2634 Mar 31 Jan 
Consolidated Natural Gas (Un) 15 a46 44 24636 54 43%, Mar 51. Jan 
Raven Manufacturing .............. 4 a54%e a54% 52 47% Feb 55 Jan 
Electric Controller —~~-~--~~_- A ee ee 80 80 31 78 Feb te Jan 
Faultness Rubber --. | 21% 21% 75 2034 Feb 221% Mar 
Firestone Tire & Rubber (Un)___ _.25 é a48%, a483e8 50 43 Feb 50 Jan 
General Electric common (Un)-_-_-_---~ 2 " * = 35 18 3134 Mar 35% Jan 
General Motors common (Un)------ 10 a5338 a54%e 218 5012 Mar 58% Jan 
Goodrich (B F) common-__--_---~_- atau as a51% a517% 3 47%, Mar 57% Jan 
Goodyear Tire & Rubber___---------- xj a41% a415 90 38% Mar 44% Jan 
Gray Drug Stores ---.----~-------- - a 15 15 75 14 Mar 17 Jan 
Greif Bros Cooperage class A___---__* . 13% 13% 376 1312 Feb 14% Feb 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 25 








Thursday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High 

Halle Sras- pid... ......- 343 5330 43 43 25 
Industria: Kayon (Un) s$.4 a45 ¥% a4575% 60 
nteriske SteeweWir  .._...- . 32% 32 32% 282 
Jones & Laughlin Steel (Un) * a33 =.a33%6% 50 
Kelley Island Lime & Trans_- * 12% 12% 100 
Lamson & Sessions___-__~- 10 11% 11%2 100 
Martin (G L) (Un)___ on er, 21 21 100 
Seectier. tie Bee ncn ewes 1 3% 3% 670 
N Y Central RR (Un) aaa al4 al4'4 151 
Ohio Brass class B . ; 3834 38%4 25 
Cee Geer. CN Con ews “oy e.. ; a3234 a32%4 30 
packer Corp , 33 33'2 83 
nweerrwnm We 2tlt 50 al8% al8%s 85 
Radio Corp of America (Un) ° a97% al0 110 
Republic Steel (Un) ; 2553 25% 1&9 
Richman Bros ae P 4244 43 435 
Standard Oil of Ohio common___-__- 10 a26%@ a27 282 
Thompson Products common * a49% a5dl%4 45 
Twin Coach (Un) saa 1 al0% al2 205 
U © svwee:s commun (Un) ~-.-------- ° a72 a73 86 
, Van Dorn Tron Works_-_-_---~~ ca 8% 9% 400 
Warren Refining & Chem 2 2% 2% 150 
Youngstown Sheet & Tube ea ° a725% a73%4 85 


Range Since January 1 


Low 


40% Mar 
39 Feb 
31% Jan 
29% Mar 
12 Feb 


10 Feb 
14% Jan 

2% Feb 
12% Feb 


33 Jan 
26% Feb 
32 Jan 
16% Feb 

7% Feb 
22% Feb 
41 Feb 


24% Feb 
39% Feb 

9% Mar 
67% Mar 


7 #=Mar 
2% Feb 
65% Feb 


Hi 
48 
49% 
32% 
34% 
13% 


12% 

21% 
4 

15% 


39 
33 
34 
20 
10% 
27 
4642 


31% 
51%, 
14% 
18% 

10% 

238 
79% 


gh 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 


Mar 
Jan 
Jaa) 
Jan 
Mar 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 


Jan 
Feb 
Jan 








WATLING, 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 





LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 
































5 Thursday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Allen Electric 1 . 214 2% 250 2% Jan 2% Feb 
Baldwin Rubber 1 9%, 93% 170 9% Mar 10 Feb 
Brown-McLaren common ______ won 15, 153% 950 15% Feb 1% Jan 
Burroughs Adding Machine 1358 134%, 13% 420 12% Feb 14% Jan 
Consolidated Paper common________10 21% 21% 377 21% Feb 23 Feb 
Continental Motors common 1 1% 77% 1,070 6% Mar 8% Jan 
Detroit & Cleveland Navigation_______ 5 434 4% § 2,350 4 Mar 5 Mar 
Detroit Edison common__-__--_______ 20 20%8 202g 211% 6,782 20% Feb 21% Jan 
Detroit Gray Iron 1 23g 2% 400 2% Mar 2% Mar 
Detroit-Michigan Stove 1 11 11'4 750 10% Feb 12% Jan 
Detroit Stee] Products 10 20! 2012 200 194% Feb 24 Feb 
Electromaster common 1 23g 23% 400 2% Feb 2% Jan 
Federal Mogul common 5 1753 175s 100 16 Mar 18%4 Jan 
Federal Motor Truck ‘ 9% 93% 100 91% Feb 934 Mar 
Frankenmuth Brewing 1 3'%2 342 250 3 Feb 4%, Jan 
Friars Ale common___ 1 95c 1.00 1,800 90c Feb 1% Jan 
Fruehauf Trailer common 1 19% 19% 100 18 Feb 23% Jan 
Gar Wood Industries ______________ 1 63 63% 65% 1,800 5% Feb 6% Jan 
General Motors 10 7 53% 54% 548 52 Feb 57% Jan 
Gerity-Michigan Corp .___--_--______ 1 I 7% 3,745 6% Feb 8% Jan 
Goebel Brewing common___--_~-____ 1 ‘ 44% 5% 780 4 Mar 5% Jan 
Ir ments 1 45% 44%, 47% 972 3% Feb 5% Jan 
Hoskins Manufacturing 2% ‘ 14 14 157 14 Feb 15 Jan 
Hudson Motor Car 1714 1634 17% 593 16 Feb 21 Jan 
Hurd Lock & Mfg 4 3% 35% 540 3% Mar 4% Jan 
Kaiser-Frazer common _____--________ 1 934 1054 1,055 8% Feb 15 Jan 
Kingston Products common 1 37% 3% 37%. 200 3% Mar 4% Jan 
ee ee oer a 1 112 1% 1% 300 1% Mar 1%, Jan 
LaSalle Wines common 2 2% 21 2% 720 2% Mar 25, Jan 
Masco Screw Products____.__________ 1 1% 1% 500 1% Feb 1% Jan 
McClanahan Oil common —-.-__-____ 1 1% 1% 1% 5,665 1% Feb 2 Jan 
Motor Products common ; ‘ 2634 26%4 125 21% Jan 26% Mar 
Motor Wheel common ____-____ 5 19% 193% 100 1934 Mar 19%4 Mar 
Murray Corporation 10 144% 14% 170 13% Feb 17 Jan 
National Stamping common 2 2% 2% 2% 600 2% Feb 25% Jan 
Packara Motor Car ..s............- ° 4'5 4% 434 920 4% Feb 4% Jan 
ES FR ey ees . Se 28% 287% 685 28 Mar 33% Jan 
Peninsular Metal Products____ 1 5\%4 5! 5\4 900 4Y% Feb 6% Jan 
Rickel (H W) common__- ; 2 3% 3% 200 3% Mar 4 Jan 
River Raisin Paper common_________ 5 7 7%, 7% 600 6% Mar 8% Jan 
Scotten-Dillon ’ - 10 : 9 9 100 82 Feb 10 Jan 
Sheller Manufacturing : 1 o 14 14 1,053 12 Feb 16% Jan 
Standard Tube class B common_-_ 1 c x | 3 400 2% Feb 3% Mar 
Superior Tool & Die common________ 1 ae 3 3% 1,050 2% Mar 3% Jan 
Timken-Detroit Axle common _______5 1834 18 100 17% Mar 19% Jan 
Tivoli Brewing common ___ ‘ 1 6 614 200 5% Feb 6% Jan 
Udylite Corporation  ~......_________ 1 111% 11 11% 685 10 Feb 12 Jan 
Union Investment ____ a 6% 6% 200 6% Jan 6% Feb 
US Radiator common___-__________ 1 15 1534 275 13 Feb 17% Jan 
Warner Aircraft common___ Ze 1 2" 2% 23% 1,115 1% Feb 2% Mar 
Wayne screw Products common______ 1 ae 2 2 900 2 Feb 2% Jan 
[a — 
Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Bandini Petroleum Company_-___--__~_ 1 6% 5% 612 3,655 4% Jan 6% Jan 
Barker Bros Corp common-__-_-____ --10 a20% a20% a207s 100 21% Feb 24 Jan 
Basin Oil Co a 1358 13% 1378 3,655 10% Feb 13% Mar 
Bendix Home Appliances_____-____ 33% a18%8 a18% al834 80 17% Feb 20 Mar 
Biue Diamond Corp.........u......__ 2 61o 612 678 1,735 6% Feb 7% Jan 
Bolsa Chica Oil Corp - 1 836 84% 82 3,345 7% Feb 13% Jan 
Rroadway Dept Store ° 111% 1134 1134 1,692 10% Mar 15 Jan 
mero @ecnecn meus s é° 2634 2634 100 26 Feb 2634 Mar 
Central Investment Corp _-----_____ 2 iJ 21% 21% 100 20% Mar 31% Jan 
Certain-teed Products Corp___- 1 ets 15% 15% 100 13% Feb 16%4 Jan 
Sane Tee CUED Wiibenstbmnnaddana— 2.50 63 5942 5934 497 54% Feb 63% Jan 




















STOCKS— 

Par 

Colorado Fuel & Iron Corp com-_-_-_-_- ° 
Preferred re (Sa kan a 
Consolidated Steel Corp___._.- | 
Creameries of America, Inc__..--~~-- 1 
Douglas Aircraft Company Inc__-_--- bd 
Dresser Industries Inc ~~... .---~_-_ 50c 
Electrical Products Corp____..----~-- 4 
Emsco Derrick & Equipment Co___-__5 
Exeter Oil Co Ltd class A. _-.------ 1 
Farnsworth Tele & Radio Corp__--_-- 1 
Fitzsimmons Stores class A__.______ 1 
Garrett Corporation (The)__---_---_2 
General Motors Corp common-_-_-_-___- 10 
Gladding, McBean & Co- ? 
Goodyear Tire & Rubber Co common__* 
ok. le Ee 5 
Holly Development Co _-.---.------- 1 
muceen Beoter Car CO ...nnccncse<cens ® 
Hunt Foods Inc common-__-___---6.6624 
Intercoast Petroleum Corp____----~-~-10 
Jade Cll Gompatlo...ctico denn 10c 
pS oe), eee 1 
See ewe OO So en ccicdctcwwen 1 
Lincoln Petroleum Co ~~~ -.----~~ 10c 
Lockheed Aircraft Corp-__._._----~~~-- oy 
Beaecet Gil Co ~.4....2- a 
Menasco Manufacturing Co_- | es 1 
Merchants Petroleum Co ~~~. a 
National City Limes Inc__....._--~__ 1 
Northrop Aircraft Inc ints 1 
ee ea aes | 
Pachié Glay Preéucts ~~... <.-......°® 
Pacific Finance Corp common __-__-- 10 
Pacific Gas & Elec common-_---_--- 25 
a 
GCemteen W t o2.<sus-.... nen 
6% Ast preferred __ ses nnn ietosGs meinen 
Pacific Lighting Corp common-_-_-_-_--- bd 
Pacific Western Oil Corp | 
Puget Sound Pulp & Timber Co_-___--- ¢ 
Republic Petroleum Cu common__-_-_-- 1 
Rensll Drug I1n@.....uta.-..ks-.-- 2.50 
Rice Ranch Oi] Co 1 
Richfield Oil Corp common_-___——-— 
Ryan Aeronautical Company__-----~- 1 
Safeway Stores Inc . 5 
Seaboard Finante Co ................ 1 
Sears Roebuck & Co sd 
ee £2 ee 30 
Sueii Union Oi Corp_..............-. 15 
Sierra Trading Corp 25¢ 
Signal Petroleum Co of Calif-_--__--1 
i ge 2 a a eae. 
Solar Aircraft Company___-___~- ser 


Southern Calif Edison Co Ltd com__-25 








4.48% convertible preferred____-__25 
4.32% cumulative nena eakes eae 25 
6% preferred A... ....- adie antyinselale 
Southern Pacific Company__--_ ~~~ ba 
Standard Oil Co of Calif._._.c.__-_--- * 
Sunray Oi] Corp wen “sau 
Textron Inc --50c 
Transamerica Corporation —--~. ----~ 2 
Union Oil of California common__--25 
United States Steel Corp_-.-_---~--~__ 
Universal Consolidated O11 Co_______ io 
Van de Kamp’s H D Bakers-_------_-- * 
Mining Stocks— 
Calumet Gold Mines Co a 


Cons Chollar G & S Mng Co__-_----_-- 1 


Zenda Gold Mining Co_-_._--_-----25c 
Unlisted Stocks— 

pS ES ee are, | 

Allis-Chalmers Mfg Niemen 

American Airlines ~-.....--..-.--.. 1 


American Radiator & Stand San op, 


American Rolling Mill__------------ 10 
Amer Smelting & Refining Co_--~---~ ? 
American Tel & Tel Co_--------~ —100 
American Viscose Corp_-----------~- 14 
Anacorda Copper Mining Co_------~ 50 
@emour @& Co (ii))_...--............ 5 


Atchison Topeka & Santa Fe mine | 
Atiantic Refining Co _............- 


SGD Te Gi ince tecancmnnnnwe 3 
Baldwin Locomotive Works__-_----_-13 
Baltimore & Ohio RR Co___-------100 
pO a, ee 
Bendix Aviation Corp-- aliens sioulsrbartstareneennl 5 
Bethlehem Steel Corp —-.--------~---- bd 
Boeing Airplane Company__---.------ 5 
Borden Company (The) -~--------~--15 
eeeawaeeer CORP s2 oink 5 
PIOIEE ith ease keespimictcu pester bd 
Canadian Pacific Railway Co__-----. 25 
Caterminer Tracter Go ......-........ e 
Cities Service Company-----_------- 10 
Columbia Gas & Electric Corp___-----_ ° 
Commonwealth Edison Company_-_--25 
Commonwealth & Southern Corp__--- s 
Consolidated Edison Co (N Y)------- bd 
Cons Vultee Aircraft Corp__--_----- 1 
Continental Motors Corp__-_--------- 1 
Continental Oi] Co (Del)-------------5 
Crown Zellerbach Corp_-_ a 
Curtis Publishing Co. (The) _----_---~* 
Curtiss-Wright Corp common-_-_-_-~---~- 1 

Class . rs ee ee 
Electric Bond & Share Co- Ae ater ier scale 
General Electric Co....-.-......_.... ° 
General Focds Corp_-_- ee . 
General Public Utilities Corp- named ® 
C0 OO i re manmeaments bd 
Graham-Paige Motors Corp —---~-~---- 1 
Great Northern Ry Co pfd----------- bg 
Greyhound Corporation ~--~--------- 3 





Thursday 
Last 
Sale Price 


al4'2 
17% 
32% 


10%s8 


1.05 
29c 


1.18 
195% 


1.05 


107% 
2.15 


149 1% 
125% 
100 


1434 
11% 


45% 


al1l% 


Week’s 
Range 


al4%al4% 
17% 17% 
32% 32% 
10% 10% 


a62% a63 
25 25 

13 13% 
12% 12% 
65ce 674ec 


6% 6% 
8% 8% 
13 13% 
53% 54% 
26% 27 
a41%q a41% 


12% 12% 
2.25 2.30 
1642 17 
al7% al7% 


1.05 1.05 
29c 29c 
9% 10% 
22% 23% 


1.10 1.15 
19% 20% 
1.00 1.00 
2% 2% 
1.05 1.15 


6% 6% 
10% 11% 
2.10 2.15 


al2% al2% 
15% 16 
30% 31% 
is 1é 
30% 30% 
334% 33% 


a48%4 249% 
52% 52% 
424%, 42% 


25 25% 

6 6% 
95c 1.00 
17% 17% 
6% 6% 


18% 
15% 


18% 
15% 
34% 34% 
46% 46% 
a31¥% a31¥% 


al2c 12¢ 

34c 35¢ 
17% 18 
13% 14% 


26 27 
26% 26% 
244%, 245% 
32% 33 


50% 
60% 
10% 
13% 
11% 


49 Ve 
60% 
10% 
13% 
10% 


25% 25% 

a72 a72% 

43 44% 
12% 12% 


12c 12c 
1.20 1.30 
6c 6c 


a3%q a3% 
a36%¥e a37 2 
10 10 
13% 13% 
293% 29% 
a53% a55% 


al48% a149% 


a53% 255% 
34% 35 
al2%e al2% 
96% 100 
a33% a33% 
5% 5% 


14% 14% 
11 11% 
a35% a35% 


28% 
a39%q a39Ve 
adl1¥% a52% 

9% 9% 


10% 
a58 ¥% 
37% 38% 
11% 


a27% a27% 
2% 2% 
a21% 
15% 16% 


a7% 
53 53 

29 29 
a8 
6% 6% 
a22% 
10% 11 


34% 35 
a36% a36% 
12 12% 
a52% a53% 
4%, 4% 
a40% ttt 
all% al1l1% 


of Prices 
Low High 


Sales 


for Week 
Shares 


20 
150 
400 
300 


15 
192 
346 

35 

5,300 


1,260 
100 
1,900 
737 
399 
90 


200 
3,400 
470 
50 


3,910 
800 
1,940 
250 


2,012 
650 
900 

2,780 

4,350 


100 
1,300 
3,850 


518 
1,804 
24,629 
179 
405 


220 
190 
150 


1,680 
1,578 
1,600 

453 
1,000 


340 
375 
653 


50 


300 
8,100 
1,590 

500 


1,718 
772 
979 
327 


1,129 
1,533 
1,372 

130 
6,575 


2,962 
275 
675 
200 


1,500 
900 
2,000 


30 


Range Since January 1 


Low 


12% Mar 
16 Feb 
29% Feb 

9% Mar 


50% Feb 
21% Jan 
13. Mar 
11 Feb 
60c Feb 


5% Mar 
8% Mar 
10 Jan 
51 Mar 
24 Feb 
39 Mar 


11% Mar 
1.55 Jan 
15% Mar 
15% Feb 


97%4c Feb 
22c Jan 

8% Feb 
20% Jan 


1.10 Mar 
14% Jan 
20c Jan 
1% Jan 
95c Feb 


6% Mar 
6% Feb 
1.95 Feb 


12% Feb 
15% Mar 
30% Mar 

% Mar 
30% Feb 
33. Mar 


47% Mar 
49 Feb 
39 Feb 


22% Jan 
5% Feb 
85c Feb 
15% Jan 
4% Feb 


17% Mar 
154% Feb 
32% Feb 
46 Mar 
28% Feb 


12c Jan 
32c Feb 
15% Feb 
8% Feb 


25 Mar 
26% Mar 
22% Jan 
32% Feb 


44% Feb 
55 Jan 
9% Feb 
13% Mar 
10% Feb 


21% Feb 
67% Mar 
39 «=Feb 
12% Mar 


12c Feb 
70c Feb 
4¥%ec Feb 


3 Mar 
ae ae 
7% Jan 
12% Mar 


27% Mar 
48 Mar 


148% Mar 
G0: Beg 
32 Feb 
11% Mar 
91 Jan 


aue quinidd 
4% Feb 


12% Feb 
10% Feb 
33 Feb 
27% Feb 
30% Mar 


23% Feb 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
53% Mar 
33. Mar 
10% Feb 


25% Mar 
2% Feb 
21% Mar 
13% Jan 


6% Mar 
50 Mar 
27% Mar 

7¥a Feb 

4% Feb 
20 Feb 

9% Feb 


32 Mar 
34% Feb 
11% Feb 
5142 Feb 
3% Mar 
37% Mar 
16 Feb 
















































































High 
14% Jan 
17% Jan 
32% Jan 
12% Jan 


61 Mar 
25 Mar 
14% Jan 
11% Jan 
95c Jan 


7% Jan 
9% Jan 
13% Mar 
57% Mar 
27% Jan 
43% Jan 


14% Jan 
2.60 Feb 
21 Jan 
17% Jan 


1.25 Jan 
34c Feb 
15 Jan 
23% Mar 


1.40 Jan 
20% Mar 
1.25 Jan 
3% Mar 
1.30 Feb 


8% Jan 
115% Mar 
2.85 Jan 


13% Jan 
19 Jan 


30% Mar 
35% Jan 


53 Jan 
52% Mar 
42, Mar 


26% Feb 
7% Jan 
1.10 Jan 
17% Jan 
7 # =Mar 


20% Jan 
17% Jan 
37% Jan 
51 Jan 
33% Jan 


17c Mar 
55c Mar 
18% Jan 
144% Mar 


29% Jan 
285% Jan 
25% Feb 
34% Jan 


50% Mar 
62% Jan 
11% Jan 
16 Jan 
13% Jan 


26% Jan 
77% Jan 
45 Jan 
12% Mar 


17c Jan 
1.45 Mar 
6c Jan 


3 Mar 
es 
10 Mar a 
14% Jan 
29% Mar 
56 Jan 


152% Jan 


15% Jan 
11% Mar 
35% Jan 
31 Mar 
35 Jan 


28% Mar 
41 Jan 
52 Jan 
10% Jan 


12% Jan 
58% Jan 
38 Ye Mar 
11% Jan 


28% Jan 
2% Jan 
22% Jan 
16% Mar 


9% Jan 
53 Mar 
30% Jan 
7% Mar 
6% Mar 
23% Mar 
11 Mar 


35% Jan 
34% Feb 
12% Jan 
51% Feb 
5% Jan 
38 Feb 
10% Jan ~ 




























For footnotes see page 44. 
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Thursday Week's 

Last Range 
STOCKS— Sale Price of Prices 
Par Low High 

| International Nickel Co of Canada___* -- 265% 265% 
International Tel & Tel Corp CS, 1344 13% 
Kennecott Copper Corp --.--.-.----- ° 50 50 

Libby, McNeil & Libby-.....---- 7 93, 915 

SS ES aS ee ee eee © al75g a1732 al8's 
McKesson & Robbins Inc 18 a32% a32'2 
Montgomery Ward & Co Ince 53 53 
Nash-Kelvinator Corp-- deena 15% 15%4 
Mat Distillers Prod Corp............. 20! a20'4 a20!2 

. 

New York Central RR --_.------._. e ; 14 1415 
North American Aviation Inc____---- 1 12'% 12% 1212 
North American Co ___ = 16 16 
Northern Pacific Rwy Co__-- — 20's 20% 
Ohio Oi] Company —_-- peace 315s 315% 
Packard Motor Car Co 42 433 45% 
Pan American Airways Corp___-_-_-- 2.50 10 10's 

\ Paramount Pictures Inc ............ Jae 21 21'2 
Pennsylvania Railroad Co — an 18 18 
I I ale i a teatime wn ene ane 33 43 1744 1753 
Phelps Dodge Corporation__.__-~-.-~- 25 48 48 
Pullman, .Incorporated.__._..__-._---._.* a46! 45° a46'4 
ee ba 291% 30 
Radio Corp of America__________-__-- bd 10 97, 10'% 
Republic Steel Corp ~...__-----__---- ba 257% 2534 257% 
Schenley Distillers Corp 1.75 -. a30's a30's 
Seaboard Oil Co of Del_ ws _. 240%, a417% 
Bocony-Vacuum Oil Co _-------_-_-- 15 37°" 16%, 16'2 
Southern Railway Company EER . 3834 384 
Standard Brands Ine —___ roe -- a26% a26's 
Gtandard Oil Co (Ind) ~----_--- __-- 25 40 40 40 
Standard Oil Co (N J)_---__----_-_ 25 a74! a73%4 a74'% 
Stone & Webster Inc __ mb Sipe TR . al25,4 a1253 
I CED oe ene enngemiodaue 1 18'2 177, 18% 

4 Sk Nai adalah i ra 25 a32%% 0323s a323, 
5 ee 25 - 95554 a56's 

: Texas Gulf Sulphur Co_____________ . 5512 55's 
Tide Water Associated Oil Co_____-_- 10 20!3 21'% 
Twentieth-Century-Fox __-________-__* 227% 22% 23% 
Onion Carbiae & Carbon Corp____-.-* 102%, 10233 102%, 
Union Pacific Railroad Co__-______ 100 a165's% al647% al65's 

| United Aircraft Corp_.._.____________ 5 _. a27% a2834 
United Air Lines, Inc 10 al8%, a183~ a18%e 
United Corporation (Del) _._________-1 n 253 25% 

U S Rubber Company-_-___-_-_ ee fs 42 42 
Warner Bros Pictures Inc____________ 5 12 12 12% 
Western Union Teleg Co class A____-_ ° Es 2 21 
Westinghouse Electric Corp 1214 2833, 28'2 
Willys-Overland Motors Inc_- re | aglYy a8ly a8l4 
Woolworth Co (PF W)-.~.--:-=.-.. 10 -. 24434 045% 


Sales 
for Week 
Shares 


276 
206 
466 


300 
135 
2 
411 
490 
30 


830 
1,450 
265 
1,855 


226 
643 
200 
400 
222 
426 
610 
109 


io 
tN 
iD) 
i) 


Range Since January 1 
High 


Low 


25% Mar 
12% Jan 
42'%2 Feb 


8% Feb 
164% Feb 
31% Mar 
483, Feb 
1548 Mar 
18% Feb 


12% Mar 
9% Feb 
1534 Jan 
1773 Feb 


Feb 
Feb 
Feb 
2 Feb 


2644 


Feb 
157s Mar 
41'4 Mar 


53, Feb 
8 Feb 
2% Feb 


26 Feb 
2... rare 
15 Feb 
Feb 
Feb 
38 Mar 


Feb 
1173 Mar 
17 Feb 
30°s3 Mar 


Feb 
Feb 
19% Feb 
Feb 
9842 Mar 
Jan 


Feb 
16 Feb 
Feb 
2 Feb 


1053 Feb 
187s Feb 
2534 Feb 

743 Feb 
4434, Mar 


27 
13% 
50 


Jan 
Jan 


Mar 


Jan 
Jan 
Mar 
Mar 
Jan 
Jan 


Jan 
Mar 


53 Jan 
® Mar 


es Mar 


Jan 


4 Mar 
2 Mar 


Jan 
Jan 
Mar 


Jan 


Y, Mar 


Jan 


Feb 
Jan 
Mar 
Jan 
Mar 


Jan 


s Mar 


Jan 
Jan 


Jan 
Jan 
Jan 
Mar 
Mar 
Jan 


Mar 
Mar 
Jan 
Mar 


Jan 
Mar 
Jan 
Jan 


4 Jan 

































































Week’s 
Range 
of Prices 
Low High 

2353 30 
15% 15's 
11% 117% 
26'2 26% 
8% 8's. 
24%, 245, 
1914 195% 
6's 6's 
12% 1344 
4 4'4 
65ce 65c 
242 258 
30 30 
3533 357% 
B8'2 8% 
10c 12¢ 
3673 375 
2838 29% 


32 Mar 


Philadelphia Stock Exchange 
Thursday Week's Sales 
4 > Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
eee. Btores. ............ Densenieaed * , 22% 2318 216 22's Mar 25% Jan 
American Tel & Tel____-_- ae 1491, 148% 149'.2 2,309 1477s Mar 153% Jan 
= one —- ean 13 1414 1334 147% 25 1242 Feb 15% Jan 
s curities Corp— 

6% partic preferred 30 70 70 80 70 Feb 70 Feb 
ES Ee ene a cexnesae 912 9', 10 432 8 Feb il Jan 
Geese Car _........___ 3 -242 59's 58°2 60 883 52% Feb 63% Jan 
Curtis Publishing Co_-___.________ cons 8's 8% 8%% 771 7 =Mar 9% Jan 
Delaware Power & Light__________ 13% 16 153, 163% 2,044 155s Mar 17% Jan 
Electric Storage Battery____________-_ ° 5472 55's 20 49%, Feb 56% Jan 
General Motors Corp_._________-._- 10 5334 5344 54°: 2,988 505s Mar 583% Jan 
CS a 5 20's 20 20'4 78 1734 Feb 21% Jan 
ets 7 & —- \attaain ne Say 16 103 10’, 10°%s 198 973 Feb 10% Jan 
ig alley RR- 50 5% §! 50 4%. Mar 6 Jan 
LT ee Cane 1 5768 53, 6% 3,039 554 Mar 6% Jan 
Pennsvivania Power & anit ceabonnianisienal ° 18%3 181, 187% 1,831 18 Jan 19% Jan 
Pennsylvania RR __ 50 18'8 1774 185% 3,779 1638 Feb 20% Jan 
. “owns Electric Co common__-_-_ ; 2246 2173 2234 4,259 21% Mar 23% Jan 
1 preference common__-----~____- 24!'. 24% 25 216 2142 Feb 25 Mar 
} Philadelphia Insulated Wire 1912 1034 19'% 150 1844 Mar 19% Mar 
#aiico Corp common... ............— 3 30's 2958 30'4 571 28 Jan 33% Jan 
mooding Ce conan c-e-.:....-~ ——— 19 187, 191% 170 1672 Feb 20 Jan 
Sait Dome Oil Corp_- 1 83, 83, 83% 20 8°4 Mar 11% Jan 
Scott meet SERS Ss. eee . 415, 40%, 415% 297 3914 Mar 44% Jan 
ER et Er ee - 51! 517% oe 5073 Mar 57% Jan 
4 Tonopah Mining -__________ nie ows l1'g 1% 300 1 Jan 1% Feb 
United Corp common____._....___ 1 234 2% 234 1,559 2 Feb 234 Mar 
United Gas LOTR === 19M 2143 2078 21'4 919 20%3 Feb 225% Feb 
Westmoreland Inc _____ 10 22% 2212 170 223, Mar 24 Feb 
Westmoreland Coal _________ __20 3234° 33 55 35% Jan 





Pittsburgh Stock Exchange 


Sales 
for Week 
Shares 


1,811 
730 


300 











Range Since January 1 
High 


Low 
25 Feb 
13. Mar 
1044 Feb 
25 Jan 

773 Mar 
215e Feb 
1833 Feb 

6'3 Feb 
1142 Mar 

+ Feb 
65c Feb 

2% Mar 
30 Mar 
3414 Feb 

77s Feb 
10c Mar 
327g Feb 
253g Feb 


30% 
15% 
12 

2642 


8% 
26% 
20% 


65% 
14% 
5 


65c¢ 
3% 
525% 
39% 
10 
15c 


3758 
30 


Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 









St. Louis Stock Exchange 


STOCKS— 

Par 
Brown Shoe common--_-_-_-_- a 
Burkart Mfg common_ AS 
Clinton Industries common-_ es 
Coce-Gate. Mestee: ....-..-_-_...-.-] 
Columbia Brew common Bele Tae 
Falstaff Brewing common____________ 1 
Genera! Kiectric commun (Un;_-__-__* 
Genera! Motors common (Un)__-__--- 10 
General Shoe common____. 1 
Crriesedieck-Western Brew __ 6 

Hydraulic P Brick common . 
Preferred ___- 00 
Internatienal Shoe commun es eal 
Laclede-Christy common - 7 5 
Lacieae Gas common_-_-__-_______-_-_~- 4 
Laclede Steel common______________20 
McQuay-Norris common__- 10 
Midwest Piping & Supply common * 
Missouri Portland Cement_________ 25 
North American common (Un)_ 10 
St Louis Public Service class A____-_- DU 
Sears-Roebuck & Co ________- tant 
Stix-Baer & Fuller common. edigaiicons os akan 
Wagner Electric common____-_-_-__-_-_ 15 


Thursday Week's 

Last Range 
Sale Price of Prices 
Low High 
m= 29% 29% 

2-4 16 16 
30 30% 

28 28 

" 7 7 

17 16% 17 
- 345, 351% 

53% 55 
275% 275 
447% 43 447% 
mt, 242 21 2 

28 28 

41 41'%4 
4 1538 151% 
5 5'4 

oa 28 28 

21% 21% 

E 14 14 
i. 7 17% 
‘ 15% 15% 
5% 5% 

34% 35 

1334 14 
50'% 49% 50'2 


Sales 


for Week 


Shares 


383 


25 
600 


432 
292 


Range Since January 1 


Low 


27 Feb 
16 Mar 
29 Mar 
26% Mar 

642 Mar 


15 Jan 
31% Mar 
51 Mar 
25% Mar 
40 Jan 


2% Mar 
262 Feb 
39% Mar 


15 Mar 

4% Mar 
28 #=Mar 
19% Feb 
13% Mar 
16% Mar 


14% Mar 

5 Mar 
32% Feb 
13 Feb 
48 Feb 


Hi 
32 
17 
33 
28 
10 


17 
357% 
58'% 
3148 
4542 


2% 
30 
45\28 


16 
542 
31 
23% 
16 
19 


17% 
36% 


14 V4 
55% 


gh 
Jan 
Jan 
Jan 
Mar 
Jan 


Mar 
Jan 
Jan 
Jan 
Mar 


Feb 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 








San Francisco Stock Exchange 


STOCKS— 
Par 


Seen. ee eee 2... ....- 
Angio Calif National Bank 20 


Atlas Imp Diesel Engine 2.50 
Bandini Petroleum __- 1 
ete: GE nen x~- ; 20 
Beech Aircraft Corp . 1 
Bishop Oil Co ____-- Rapes es oe 
Byron Jackson Co : 
Calamba Sugar __--- 1 
California Cotton Mills 5 
California Packing Corp common___--* 
Preferred ___-_ 50 
Caterpillar Tractor Co common____--- ° 
Central Eureka Mining Co______-_---- 1 
EY ee 2.50 
Clorox Chemical Co _ 343 
Colorado Fuel & Iron com ; 
Preferred —_- 20 
Columbia Broadcast Syst cl A 2% 
Og ar ee 214 
Commonwealth Edison -___ wate 
Consolidated Chemical Ind class A 
Consolidated Coppermines 5 
Consolidated Vultee Air Corp__--_-__1 
Creameries of Amer Inc common-_-_--- 1 
Crocker First Nat’l Bank__ 100 
Crown Zelierbach Corp common-_-_-___ — 5 
eS Se » 
2nd preferred ___-- 
Di Giorgio Fruit Corp cl B com 5 
Doernbecher Mfg Co____-______-_-_-__- ° 
Dow Chemical Co common_______-_--15 
El Dorado Oi] Works___-______---_-_~_~- . 
Emporium Capwel!l Co common__-__-_-_- ° 
Emsco Derrick Equip Co 5 
Farnsworth Televisior. & Radio_____-1 
Food Machinery Corp ______________ 10 
General Motors Corp common __ 10 
Genera] Paint Corp com 
Gladding McBean & Co_________ wana 
Golden State Co Ltd common_____--__ ® 
a 100 
I ie i ctmmnm asians 3 
Hale Bros Stores Inc__-_____.-_____ ° 
Hawaiian Pineapple Co Ltd_____-___- bd 
Holly Development —___-.__-________ 1 
Honolulu Oil Coro _______-________. * 
Honolulu Plantation Co 1 
Hunt Foods Inc com________-_- _.6.6633 
Kaiser-Frazer Corp common _. 1 
Langendorf Utd Bk class A ° 
Class B ___ ‘= : 
LeTourneau (R G) ‘Inc ; SOS. 


Libby McNeill & Libby ee : 
Lockheed Aircraft bsnl . 1 
Lyons-Magnus B_-__~_~_ ; 


Macy & Co (R H) common ‘ 
Magnavox Co ___- | 


Marchant Calculating Machine 5 
Menasco Mfg Co common-_-_-_-__---~-1 
Morrison Knudsen --_______________10 
National Auto Fibres common_____-- 1 
National City Lines. ae 1 
Natomas Company artis * 
New Pork Mining Co-___.- ee ee, 
North American Investment com __100 
North American Oil Cons slieicn ine ree 
Occidental Petroleum _______. wnk 
Oliver United Filters class B________* 
Pacific American Fisheries__________5 
Pacific Coast Aggregates 5 eee 
Pacific Gas & Elec Co common _-__-___ 25 
New common wi____ Dict a eee 
es ek 

6% ist preferred___._.__.____-_._ 25 
5%% ist preferred ~..__..__---- 25 
Pacific Lighting Corp eommon-___--.- ° 
$5 preferred ____-_--_ valve 
Pacific Public Service 1st pfd nn 
Pac Tel & Tel common _-_ 100 
Presenreé ok... ieee | 
Pacific Western Oi] Corp_ Rabie bins he 


Thursday 
Last 
Sale Price 


1% 
2942 


135% 


10% 


967% 


Wa. 
wun 


Se se tni 


_ 
@ 


© 0 
No La 
Qe 


311% 


51% 


33% 


Week's 
Range 
of Prices 
Low High 
1% 15% 
29% 29% 
7 ‘7% 


6 62 
135, 135.6 
all% all7s 
6% 642 
a26%, a26°%s4 
ae 7 
29% 29% 
52% 53 
59 59 
97c 99C 


59 59 
20'2 20'2 
1434 . 145% 

al7'¥2al7% 
a25%— a25%s 
a24% a247% 


a27%3 a277%2 
39% 39% 
€ 6 
1644 16% 


10'4 10% 
350 350 
2812 29 
96 96% 
107 107 


12% 1215 
653 Tha 
a39% a40%s8 


138 19%, 
30% 31% 
1242 12% 

6% T% 
a37% a387%% 


53 55 
19% 20%. 
257%, 26 
15% 16% 

70 70 
1l% 113% 


22% 23% 
al8% al8%s 
S$ 93% 
1934 2034 
3 3 


a315% a315¢ 
al0% al07s 
aZ5%q a25% 
2.60 2.90 
16 16% 


94% 9% 
7 | 
10°; 11 
1.65 1.65 


1l 11 
37 37% 
40c¢ 
1134 12 


1214 2 
5% 5% 
3044 
30% 32 

16 16 
3354 34 
2944 


48'2 49 
102%4 
22'% 23 
90 902 
al48 al4& 
a515% a51% 


Sales 


for Week 


Shares 


2,310 
707 
1,600 


400 
100 
ao 
970 
b2 


581 
1,091 


1,048 
182 


132 
2 
113 


Range Since January 1 
High 


Low 


% Jan 
29 Feb 
6% Feb 


Jan 
11% Jan 
9 Jan 
6% Feb 
25% Jan 


7 Feb 
72 Mar 
28 Feb 
52 Feb 
53 4% Mar 
90c Mar 


54 Mar 
20% Mar 
13% Mar 
17% Jan 


a. 
Baia eethen 


26 Mar 
38% Mar 

4% Feb 
12% Feb 


9¥Y%, Mar 
346 Mar 
26% Mar 
91% Feb 
10342 Feb 


12% Feb 
6% Mar 
34% Feb 


15% Feb 
30 Mar 
12 Jan 

5% Mar 
34% Mar 


51 Mar 
18% Mar 
24 Feb 
15% Feb 
66 Feb 
10% Feb 


16 Mar 
16% Feb 
1.60 Feb 
524% Feb 
3% Feb 
1534 Feb 


8% Feb 
2642 Feb 
22 Peb 
16 Mar 

8% Feb 
14 Feb 

3 Mar 


32% Mar 
95, Feb 
24 Mar 
1.15 Jan 
144% Feb 


8% Feb 
6 Mar 
10% Mar 
1.55 Feb 


9%% Feb 
32% Feb 
39c Feb 
1042 Feb 


12% Feb 
4% Feb 
30% Mar 
30% Mar 

4 Mar 
33. Mar 
29 Mar 


47 Mar 
101% Feb 
225 Mar 
90 Feb 
140 Feb 
49 Feb 


1% 
32% 


758 


6728 
1344 
9 
7% 
2742 
8\% 
9 
33% 
53% 


1642 
102 


9 
1154 
1.70 
11 
40% 
45c 
13 


15 


6 
36% 
32 


35! 
31% 
531% 
10344 
25% 


144 
5034 


Jan 
Jan 
Mar 


Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 

Mar 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


2 Mar 


Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 


4 Jan 


Feb 
Jan 


a Mar 


Mar 


Jan 
Jan 
Jan 
Jan 


Mar 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Mar 
Mar 








Thursday 

} ; ~ Last 

1 STOCKS— Sale Price 

Par 
Alleghany Ludlum Steel -.__________ e 28558 
BlawsKnox Co __......-. : > 
Columbia Gas & Electric__._.________ s 
Duquesne Brewing ________ eT 

} Fort Pitt Brewing____.__ es . 

4 Harbison Walker Refractories. Sls deletes bd 241, 
qaue Goer Gas...................... 10 195s 
Mackintosh-Hemphill ___ Bags: ee cae ae 

j Mountain Fuel Supply___.__________ 10 1314 
National Fireproofing Corp__________ 5 ae 

§ Ohio Oil & Gas_____ 5 a. 
Pittsburgh Brewing common Q% 

$2.50 preferred ____ 7 f 5 
Pittsburgn Plate CaaS 10 
Pitts Screw & Bolt Corp * 815 

4 San Toy Mining____________ ct 10c 

ji Westinghouse Air Brake__.__._.________ ° 37's 
Westinghouse Electric Corp_______ 12.50 2938 

For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 25 









































Thursday Week's Sales Thursday Week's Sales 
Last Range for Week Last Range _ for Week 
STOCKS— Sale Price of Prices Shares Range Sgmce January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low Righ 
Paraffine Co’s new common__-_- aia 234% 23 23% 851 22 Feb 24 Mar Columbia Gas & Elect... ----- — 113, 1154 150 10!2 Feb 134 Mar 
Pniiips Petroleum Co -------------- ° 60%4 60%. 320 55% Feb 61% Jan Commercial Solvents —-----.--------* a24 a24 50 2214 Mar 2236 Mar 
Puget Sound Pulp & Timber----~~--- , 41% 41 414 752 36% Feb 44 Mar Commonwealth & Southern____------ e 212 23% 940 2'4 Feb 234 Jan 
; Consolidated Edison Co of N Y_--.-- e 2134 2134 301 21 Mar 22%3 Jan 
Railway Equipment & Realty— Cons Natural Gas Co capital____-_- 15 a46%_ 2457 26 ae cee me are 
o% preferred 100 ra 40 40 7 38 Mar 54 Jan Continental Motors Corp_- = 1 a7e ais 160 Ps Jan 8 Jan 
Rayonier Incorp common-_-__------~-- 1 a26%— -a26% 10 22% Feb 3012 Jan Continental Oil Co ‘Dej]___________.__-_ 5 53%, 533, 245 49 Feb 5334 Mat 
7 ES Se ee 25 a31'¥4 a32%e 125 3142 Feb 3358 Jan Curtiss-Wright Corp —.............. 1 614 6's 63, 3,840 43%_ Feb “634 Mar 
Rheem Manufecturing Co 1 21% 2158 2154 893 20% Feb 2334 Jan Dominguez Oil Co » 23 28% 1.721] 251, Mar 30% Jan 
Richfield Oi) Corp____~~~- SL Re al6% al7%4 342 15% Jan 18 Jan Dumbarton Bridge _____--_________10 43, 43 43, 100 — 14 “Feb 515 Jan 
Roos Bros common-_-_-__--~-_--- 1 28 28 238 40 272 Mar 32 Jan 
Ryan Aeronautical Co___---_~-- nee | 642 648 612 665 4% Jan 7 Mar Eastman Kodak Co of N J___------ 10 a413, a4l73 125 39 Mar 2 Jan 
Electric Bond & Share Co__---___---- 1034 103, 103 20 93 1 
S and W Fine Foods Inc____--_--_---~-- 10 16 15% 16% 1,235 15% Mar 18% Jan Genera! Electric Co__- Ny : 2512 343, 3512 1 7 Ri wae Ln —_ 
buieway Stores, Inc common-__------ 5 =a 18 18%s 325 17%4 Mar 207% Jan Genera] Food Corp___..._-...--_---_* a36% a36% a36% 20 35. Feb 39 Jan 
San Mauricio Mining____----~- 10 pesos 10c 10c_ lle 37,700 9c Jan 13c Feb Goodrich (B F) Co common. ae a5l a527s 75 a. a ye 
Sears Roebuck & Co capital --* 34%4 34%4 435 32% Feb 3612 Jan Goodyear Tire & Rubber common____® 41i2 4132 282 39%» Mar 423g Mar 
Shell Union Oil common_. me 15 a32% a33 115 30% Mar 35% Jan Graham-Paige Motors common____--- 1 45% 475 370 3%, Feb 55s Jan 
rea y sulr ae s a397e a40!? 27 é Me bea es 
Reet Dae: OO: aiacsncuesnccenes 5 31% 30 31% 814 28 * Feb 3334 Jan Great Nor Ry non cum pfd 3972 a4049 r “ae - a sty 
Southern California Edison Co— Hobbs Battery Co class A____- 24) 24', 2414 5 24 Mar 2¢ a 
438% prefered ......-..----«.-2 245% 24°%% 24% 100 2212 Jan 25 Jan Holly Oil oo. ¥ 1 bs " ’ 8 . 38 = “aM ad . a 
4.48‘, preference ----.----~----- 25° a26%  a26% a26% 58 26%—8 Mar 28'2 Jan Idaho Maryland Mines Corp —_-------1 2.50 2.40 2.50 400 2.05 Feb 2.50 Feb 
Southern Cal Gas Co pfd ser A_-_--- 25 32% 32% 3244 143 32% Mar 34 Jan International Nickel Co Canada_----® a275s a27 a2753 390 25 Mar 27%s— Jan 
Boutnern Pacific Co - sa 50% 49 50%s 2,736 44 Feb 50% Jan International Tel & Tel Co_----- —* 1278 135% 321 11'2 Feb 14 Jan 
@perry Corp —...-.--- RR Se 1 27% 27 28 1,265 22 Feb 2 Mar Johns-Manville Corp ___.------------_* 3812 37 38 260 343, Feb 38'2 Mar 
. 5 re) 5 = . "a = 
Spiegel, Inc common___.-.----------2 -- 9% 9% 210 9% Feb 10 Jan ee eee > dee | geod vaste 2... 3 1 a 
Geese Vauey Co; 446........-...-.._* 1.00 1.00 190 1.00 Jan 1.10 Jan J M4 
Stanaard Oil Co of Cal__------------ a: 61 59 61 2,289 54% Jan 6242 Jan v SS 51 35 51 ; 315 } "3 
EO ED — 21 16% 21 825 15 Mar 21 Mar esa Jee: sae ‘a ety yt “7. yt gd ya ae 
Tiae Water Associated Oi] ~_------~~- 10 aie 205% 21! 2,440 19% Feb 24 Jan M J& M&M Cons_____.__.._...__.___- 1 19¢ 19¢ 19¢ 200 19¢ Jan 22¢ Jan 
Transamerica Corp 2 11% 10% 11} 6,326 102 Feb 13° Jan Montgomery Ward & Co_.---_---- —* a53%% a5075 25335 346 4815 Mar 535— Jan 
Transcontinenta] & Western Air___--~_ 5 21% 21% 21} 103 16% Jan 21'4 Mar Nash-Kelvinator Corp ARI is. sia 5 15%2 153%_ 15%2 29 15's Mar 17% Jan 
j o » 973 ¢ 5 9 
Union Oil Co of Calif common_____-25 25% 25 25% 2.422 21% Feb 26% Jan National Distillers Prod, -- ~ sl thi 330 18% Mat 2 ip 
Unised Air Lines . Comp... -<nnn<=---~ 10 a 184% 18%4 2,01 162 Jan 18%4 Mar ital * 1 37 5 , 95 3 
U 8 Steel Corp common_____.__-_-._- . 7238 72% 666 682 Mar 78 Jan lg ce Rao ave ae 1 site oan an gh Fa hs tone -_ 
Universal Consolidated Oil -_---__-- 10 -- 42 «43 430 38% Feb 4344 Mar North American Co common____---- 10 ie 16 16 235 15 Feb 16%4 Feb 
. > Pe é » 7 ieee a? 1 ¢ 91, a2 i 9 71 . 2 2 
witeee: Gebinmens Co ...........---. 1 83, 834 350 7% Feb . oo Northern Pacific Railway_---- 100 a20 21912 220% 121 1714 Feb 0°4 Jan 
Waialua Agricultural Co 20 i 2812 2832 100 2773 Feb 3415 Jan ee Re Se | a er 14! 1414 143% 460 1414 Mar 17%4 Jan 
Weill & Co (R)-_-.- “ew os = 225 225 10 225 Mar 225 Mar Ohie GO Ce common.._.........-...- * a31% a3l% a32 135 27%8 Feb 32%, Jan 
Wells Fargo Bank & U T. Ta 284 2u4 10 284 Mar 301 Jan Olaa Sugar Co_- > 20 33% 314 33, 200 314 Mar 45, Jan 
West Indies I ann Bees: . 22% 22% 221% 100 197, Feb 22'%2 Jan Onomea Sugar Co A a 8 742 3 98 G2 Mar 1042 Jan 
Western Dept Stores -__-__- 50c 164% 1614 100 16 Mar 1844 Jan 
Western Pacific Railroad Co com____* a29%, 8=a31 60 a a ; Pacific Portland Cement common_-_-_10 2534 25 253, 180 2042 Jan 2534 Mar 
Yellow Cab Co common ee 8% 8% 13 814 Mar 1 Jan Packard Motor Co common-__-_------ bd 4'o 45% 1,870 4% Feb 4", Jan 
Preferred —__ --~-- seiidla oss canttios cece ws 25 25 22 25 Mar 2714 Feb Pan American Airways... .--~ ~~~ 2.50 10's 10% 1,333 87%, Mar 10% Mar 
Paramount Pictures common-_-___----_ 1 a 21 21 320 1t42 Feb 21'2 Jan 
Unlisted Securities— 
RPI SU ew amen ° . 25% 25328 223 23% Mar 2534 Mar Pensisyivania GR. Co..u.....40~.-- 50 es 18 185, 388 17 Feb 20 Jan 
Alleghany Corp - mre - 338 «603336 200 273 Feb 35, Jan £3 3 a 33 4c 17 17 1734 1,345 17 Mar 22 Jan 
American Airlines *_ 2 97% 9! 2 10 1,610 Te Jan 10 Mar Pemws Dedese Cer...i....u..... 25 46", 47's 475 41 Feb 48 Jan 
American Factors, Ltd 20 25 25 55 243, Mar 27 Jan See See ne ae . a45%s a455s 20 a ee ARs 
American Power & Light __- wae a8! a8l4 a&8™% 65 q Feb 85, Jan Pure Oil Co common- ce ye Eaaeee aor ae e 29! 30 730 26% Feb 30 Jan 
American Radiator & Std San_____-_ ° al3%e al4%e 90 1234 Mar 1444 Jan 
American Smelting & Refining. __- bd a537¢— a55%e 90 51% Jan 547%, Jan Radio Corp of America bd 97% 912 1014 1,665 8 Feb 1014 Mar 
Radio-Keith-Orpheum __..-.-..___-__- 1 aS 873 878 250 7%, Feb 878 Mar 
American Tel & Te] Co_....__--___ 100 146'4 14914 1,062 14814 Mar 15234 Jan Republic Steel Corp common___-____-_-_ ° 25% 2534 762 2242 Feb 2634 Jan 
American Viscose ,Corp____..-.---- 14 5314 505% 5314 240 50% Feb 53% Mar Reynolds Tobacco class B_.-------- 10 a377g a383%g 169 3718 Mar 404 Jan 
American Woolen Co com-_--.------~-- wd 4234 433% 726 37 Mar 447, Feb Riverside Cement Co A.............-.. ai 1534 153%, 1534 350 15% Feb 18 Jan 
Anaconda Copper Mining-_ --------~- 50 35 3442 35% 1,294 31 Feb 3544 Mar : 
Atchison Topeka & Santa Fe___--- 100 97%2 97% 335 8914 Feb 97/2 Mar Sinclair Oil Corp__- ° - 734 18 1,153 15 Feb 18'2 Jan 
TEE RF lg, SA 5 a22%, a22%8 5 20 Feb 20 Feb Gecony-Vacuum Of) .... ci pncanaesus 15 1642 16 16'%2 875 147%, Feb 16%3 Jan 
Avco Manufacturing Corp__----- x - 5342 «532 355 45, Feb 5% Mar Ge Cal Ba 14d common.............-- 25 ‘ 27 27 508 2515 Mar 29%, Jan 
Gtangarad Brands In¢  .1...<i:...... * a2558 51,9 22614 65 24 Feb 2 Jan 
Baldwm) Locomotive.....................- 13) al434) a14'%2 al4%4 160 125, Mar 15 Jan Standard Oil Co of N J__.............-. 28 a7434 a7358 a75 135 6934 Feb 77 Jan 
Baltimore & Ohio RR __- 100 » 11% 112 690 104% Feb 13 Jan Studebaker Corp common___—-_-_----__ 1 183, 18% 1834 420 1634 Feb 20738 Jan 
Barnsdall Oil Co y 5 a36% — a36'%8 51 a “ a ead RR. eS ee Bee Piet 25 323, 3235 100 32s Mar 3644 Jan 
Bendix Aviation Corp —........- ~~ 5 317% 30%4 317s 1,490 2634 Feb 317s Mar 
Bethlehem Steel en E os 5 33 34)2 1,117 30% Mar 3434 Jan Texas Company common-_---.---___ 25 56 56 280 5234 Feb 59'2 Jan 
Blair Holdings Corp._...._-.--.------ 1 35% 35% 4 3,143 3 Feb 4%, Jan United Aircraft Corp............i-... 5 2814 281% 460 23" Feb 28'2 Mal 
Boeing Airplane com___--___--____-_ 5 _ 281— 287% 705 23. + +Feb 287% Mar Unesed Corp of -tei_ . 25. .22+--- 1 25g 234 490 244 Feb 2%4 Jan 
Utah-Idaho Sugar Co common___-__-5 280 280 200 2 75 Mar 3.50 Jan 
Borden Co ~~~ -me- --15 -~ €838°4 a38%4 20 41% Jan 41% Jan Warner Bros Pictures__._.............- 5 al2% al2%al2% 110 1034 Feb 12% Jan 
Bunker Hil] & Sullivan ____ -2% a1758 al73%s al75% 75 16's Mar 17%4 Jan Westates Petroleum common-__-_----_- 1 38c 38c 39¢c 2.850 3lce Mar 46ce Jan 
perme Pacific Trading Corp com_* . i5 15 600 15 Mar 15 Mar I ee 1 5% 536 5.250 47% Feb 6% Jan 
Canada Dry Ginger Ale 143 al4'% al4*5 50 14’, Jan 144, Jan Wesser Ai Lines Inc.:........._.] ‘ 84m 8s 150 75s Mar 8'5 Mar 
Canadian Pacific Railway ~-----__~~ 25 _ 1053 1053 125 10 Mar 115s Feb Western Union Telegraph class A. * a213g a213, 15 19 Mar 2046 Jan 
Chesapeake & Ohio RR-_--_--__-_-- 25 a42%—5 a41%4 a4278 166 405s Feb 4415 Jan Westinghouse Electric Corp com___12% 2915 281% 291% 940 2534 Feb 291, Mar 
Cities Service Co commorn____-______ 10 39 39 39 209 32% Feb 39 Mar Woolworth (F W) common_-...--___-10 a45 a4423, 2453, 185 a aa ae ie, 
RANGE FOR WEEK ENDED MARCH 25 
Thursday Week's Sales 
on réa oc xX ange . Last Range for Week 
ai STOCKS— Sale Price of Prices Shares Range Since January 1 
cated an Funds ; Par Low High Low High 
ursday Week's « Sales Canadian Celanese common_-_-_ -_-__-_ s 6514 60% S85'4 535 58 Feb 6544 Mar 
STOCKS— eins tan oe Dininiis trite i 2 _ gee Ie 25 3535 21 35% Mar 3642 Jan 
ae — — age ee anuaty, Canadian Foreign Investment___--~- . ae 2614 26% 135 2644 Mar 32 9 =Jan 
Par Low High Low Hign Canadian Ind Alcohol class A__.._.* 12 11% 12%% 1,476 10 Mar 1342 Jan 
Abitibi Power & Paper com____.---__ ° 1414 14 14% 3.675 12% Mar 1712 Jan ERE ate 2p a PA ae i, Sek * 1138 1042 11%%8 820 10 Mar 13 Jan 
$1.50 preferred: ....=. =...........- 20 19 1814 19 1,875 17% Mar 20'2 Jan 
Algoma Steel common__-_-___--..____ ° 421, 39'4 4214 2.027 33% Mar 56 Jan Canadian Locomotive ..............< ® 22% 22 23 410 20'2 Mar 30 §Jan 
RENEE 1A. cccccnntindnonncincs-wines ° is 219. 221 1738 195 Feb 225 Mar Canadian Oil Companies..___---__-----~ 112 11% 4112 150 11'2 Mar 15 Jan 
Bene” ROMINON « iin cbhocncc maken 45 443, 45 285 43 Feb 46 Mar Canadian Pacific Railway____--__-__ 25 13% 13 132 8,317 1258 Mar 1538 Jan 
Consolidated Mining & Smelting_- ~~ 5 96 941, 97% 2,430 91142 Mar 100%, Jan 
Aluminum Co of Can 4% pfd_-___ 25 241 24%, 24% 85 24 +#Feb 25 Feb Crown. Cork..& Seal Cos ___-....-...-* Bi 33 33 15 33. Mar 36 §©Jan 
Argus Corp Ltd common_____._______ * 6 6% 6% 575 534 Mar 734 Jan 
ts iia sh ccren tat dateeitisees ba os st ob orenab dick a 40c 40c 200 30c Mar 6G0c Jan Davis Leather Co Lid A.-~.~- auc sce bd 1 24 24 25 24 Feb 26 Jan 
Asbestos Corp ..._- a ° 2512 25 25°4 455 24% Mar 2634 Jan St _aaae ja4.22..% = 9 9 i0 9 Mar 10% Jan 
Distillers. Seagrams ~....~~.-<.4+-..~- ° 1934 18 20 8,125 1638 Mar 20 Jan 
Bathurst Pow & Pap. class A-_--____ ° 19 13 20 590 17% Mar 22 Jan Dominion Bridge ~...-.....-...-...- ° 2812 28 2912 690 27 Feb 32 Jan 
Belt Telépitone ...-.-.._......... 100 «161 16014 161 575 16014 Mar 16834 Jan Dominion Coal 6% preferred ballet ane 25 , 17 18 290 16 Feb 19 Jan 
Bralorne Mines Ltd_ : Neh ain ap. 9%.:- 5% 300 9% Mar 11 Jan sien = ae 
Brazilian ‘Trac Light & Power... ed ° 19% WM § 4,855 7 ; 2 a Dominion Dairies common ---~-------- na 8 8 5 78 48 _ 10 rene 
British Amer Bank Note Co_________ a ee ae a: wee . os ener: 350 25% = 25% 2512 410. 20% Bias 26 Jan 
British American Oil common______ e £1 2034 21 805 2014 Feb 23% Jan Dominion Foundries & ‘Steel re Ce ° 23 23 23 207 23 Feb oa. Jan 
3%% conv preferred._________ 25 24% 24, 24% 1.450 4 dem 25. Feb Dominion Glass common -----_~--~_- . “a 3114 31% 170 30 =Feb 34% Jan 
Dominion Stee] & Coal class B__-- _ 25 16% 16 162 4.408 14 Feb 18% Jan 
British Columbia Forest Products_____ ° 3% S% 3% 2.800 27% Mar ‘- Jam Dominion Stores Ltd_- te * 23% 23% 200 23 Mar 2642 Jan 
British Col Power Corp Class A---.- e ; 2534 26 325 2454 Feb 26 Jan Dominion Tar & Chemical cominon_.* 22% 22% 22% 30 2212 Mar 27 Jan 
i a ike 5 i cand mea annie * ‘ 2, 23% 500 2% Mar 214 Jan Voting trust ctfs________- a : 23 23 500 23 Mar 2642 Jan 
Building Products ~-.--------------- ° 30% 30 30% 635 28' Feb 30%2 Jan Red preferred ~_-_-_-~----.--- 23% ee 20 20 125 20 Feb 21%2 Jan 
Bulolo Gold Dredging - ceca x" 17%. 173% 50 17% Mar 18 Jan : 
Burrard Dry Dock Co Ltd class A 4 VE 9%, FT 200 7 Feb 8 Jan Dominion Textile common_---__----~- * 12 11%, 12 3,231 il veo 12% Mar 
y 7‘ preferred --- 100 - 165 165 6 165 Mar 167 Jan 
Canada Cement common__-____-__--_ . 15! 15 15% 506 147% Mar 19 Jan Donnacona Paper 42‘. pid 100 101 101 15 101 Feb 105 Jan 
$1.30 preferred — _------....__ 100 271 27% 28 105 27 Jan 28% Feb CN PAGE. Boek cadanunncgacncnid * 27 26% 27 850 2542 Jan 28 «Jan 
Canada Northern Power Corp___--___* ~ 9 9 100 9 Mar 11 Jan ” 
Canada Steamship common____----__ ° % 12 12 65 11 Mar 1334 Jan East Kootenay Power_---__------ apne ae 1.50 1.50 25 1.00 Jan 1.50 Mai 
5% preferred ~-_.-------____-__-- 50 354% 35% 36 226 3572 Mar 40% Jan Eddy Paper Co Class ‘A’ pfd_------- 20 161% 16% 16'4 60 164 Mar 19 Jan 
Caneda Wire & Cable class B_______* ea 2434 243, 40 243, Mar 95 Jan Famous Players Canada Corp_------- * 1534 16 430 1542 Mar 18 = Jan 
Canadian Brewerles ~------__._--_ ° 195; 187% 195 6,376 17% Mar 237% Jan Foundation Co of Can__-----._---_-- * 20 19 20 35 19 Mar 2442 Jan 
Canadian Bronze common-__--______-_* 35 35 35 125 34 Feb 37 Jan Gair Co preferred_- ee 90 90 8690 150 90 Mar 90 Mat 
Canadian Car & Foundry common____* 1014 1014 10% 230 934 Mar 1334 Jan Gatineau Power 5% pfd__-_----.~--106 102 102 102 7 102 Mar 108 Jan 
RPNNI R tihs chns myend tcen cen e es m retesenel 20 15% 15% 15% 110 15 Mar 17. Jan General Bakeries Ltd_-....-...-----: ° 2% ‘2% 250 2%4 Feb 4 Jan 








For footnotes see page 44. 
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RANGE 


CANADIAN LISTED MARKETS 


FOR WEEK ENDED MARCH 25 
































Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
General Steel Wares common _.-_-___® sid 14 141% 100 
Gypsum Lime & Alabastine_._________ ® 14 14 14 475 
I Ee an? 7% 642 T% 715 
Howard Smith Paper common __-_---_~ bd 26 26 365 
CS 50 44% 44 4434 200 
Hudson Bay Mining & Smelting------ ° 46 45 4642 1,140 
Ey nara te eee e 15% 14% 15% 13,437 
Imperial Tobacco of Canada common_5 13 13 13 934 
ee i ee ee 5 2434 25 509 
Industrial Actc.y Corp class A_-_--- s Y 32 33 355 
ee 100 88 88 25 
International Bronze common ----_- ° 12 12 65 
OE EE ee 25 24 24 24 25 
Intermavionai Nickel ot Canaaa______* 3234 32 33 2,828 
International Paper common —-_---- 15 52% 50 52% 4,012 
International Petroleum Co Ltd_-__-- bd 13 12%. 13% 13,489 
International Power ..._........__-- ° 40} 40 40! 790 
International Utilities Corp ~-------- 5 104% 10! 208 
Lake of the Woods common___-_ _____ . 29 29 29 60 
Lang & Sons Ltd (John A) ° ae 1642 16% 50 
Laura Secord ________- oe a 1342 13% 25 
STE SE ae ad 14% 14} 1434 1,340 
MacMillan Export class A___.________ ° aa 9 91% 450 
ESSERE ae se 556 55% 5% 400 
EE ee ee s 1658 165, 17 881 
McColl-Frontenac Oil common_______ ” 1042 1042 10% 3,785 
ED $ oe 84 84 2 
ene toners). ........._......- me 17 1642 17 105 
Montreal Locomotive Wo.ks__....___*® 14Y, 14% 1414 225 
Montreal Tramways —_____--______ 100 ace si 31 120 
National Breweries common __-_ ____- a? 38 7 38% 909 
National Steel Car er REE een bd 2012 19% 20%2 1,020 
Niagara Wire Weaving__ aS +) ee * 24 24 24 120 
Noranda Mines Ltd ~-_______________ » 46 V2 45 4642 1,356 
Ogilvie Flour Mills common_________ bd Te 25 26 715 
> &. .., Ss 7 set 164 164 25 
Ottawa Electric Rwys_____.-----____ e 401% 3912 40% 6,841 
Ottawa L H & Power common__--_- » 17% 17 17% 176 
S% preferred ........- eS = 10212 102! 25 
Page-Hersey Tubes_.__...._........__* os 31% 31% 40 
Penmans Ltd common ______________ * ~ 63 63 ¥ 75 
Placer Development___._______________ 1 21 21 21% 700 
Powell River Co wre ° 39% 38 39% 850 
Power Corp of Canada______________ bd 13 12145 13% 535 
Price Bros & Co Ltd common____-___ ° 60 5842 60's 2,350 
2. _., SSS 100 es 93% 93%. 50 
Sreviuesm: Transport —.._.._..._____® 1034 10’2 10% 130 
Quebec Power -._________ 1642 15! 1642 379 
Regent Knitting $1.60 pfd__________25 = 25 25 50 
Rolland Paper 4% pfd ee 100! 100 100% 60 
Saguenay Power 444% pfd________- 100 102 102 102 90 
St Lawrence Corp Lid com_______-__ e “e" 10%% 10% 50 
Geeee me Preterred ..2_.____...=-- 50 - 3542 36 286 
St Lawrence Paper 6% pfd_________ 100 «=«116 113 116 317 
Shawinigan Water & Power com____* 21 21 21% 2,356 
Series A 4% preferred________ ae 45 441%, 45 1,080 
Sherwin Williams of Can 7% pfd_.100 + __ 145 «145 1 
Sicks Breweries common_____________* ‘ 12 13% 515 
.. 6. pS. ° 121% 12 12% 120 
Simpsons Ltd class B_________.____- * oe 18 18 5 
mousneee press Go... -. * ” 18 18 140 
Standard Chemical common _______ ani ae 5% 6 1,070 
Stee] Co of Canada common_________ ® 68 68 68 53 
Ne * ma 7 7 50 
Tuckett Tobacco 7% preferred_____ 100 — 160 160 5 
United Steel Corp a ° 5% 544 5% 625 
Weeweee- Cotton ........____....____ * a 70 70 30 
Walker Gooderham & Worts___._.___* 25% 24%, 2534 855 
Weston (George) common____________ bd ag 23 23% 100 
4%2% preferred _..._.._ ss 100 - 98 98 20 
a il a * os 19 19 275 
Winnipeg Electric common_______- bd 25 2342 25% 2,909 
a erred 100 eal 95 95 3 
Zeliers Utd common__.....___..___* a 344% 3414 20 
See 25 a 2842 2842 25 
“Band 
Eee 10 22 22 22 620 
SER aa aia 10 wns: 25 25 40 
RS os 25 25 26% 650 
Nova Scotia _......_______ 10 “ 36% 3642 30 
Royal ____ ae 10 2358 2342 24% 1,010 
BONDS— 
Montreal Power 3% notes________ 1949 a 50 50 $18,000 











Range Since January 1 


Low 
14 Feb 
13 Mar 
6% Feb 
Q4 +4 Feo 
44 Mar 
43%e Jan 
14 Mar 
12 Jan 
2434 Feb 
29%4 Feb 
88 Mar 
Gly Feb 
21 Mar 
29°, Mar 
46 Mar 
11 Mar 
39 Mar 
1042 Mar 
27 Feb 
16%2 Mar 
132 Mar 
1444 Mar 
9 Feb 
5 Mar 
16 Mar 
915 Mar 
76 Feb 
16 Feb 
14 Mar 
31 Mar 
37 Mar 
18 Mar 
24 Feb 
43 Mar 
2434 Mar 
16242 Jan 
25 Jan 
15% Feb 
10242 Feb 
29 Feb 
63 Mar 
1842 Jan 
37 Feb 
11 Feb 
5442 Mar 
9342 Mar 
10% Feb 
1542 Mar 
25 Feb 
100 Mar 
101 Jan 
10% Mar 
3542 Mar 
109. Mar 
20% Mar 
4444 Mar 
144 Feb 
12 Mar 
114% Mar 
18 Mar 
17'2 Feb 
536 Mar 
67 Jan 
7 Jan 
160 Mar 
5 Mar 
692 Mar 
24 Mar 
22% Mar 
99 Mar 
19 Mar 
20% Feb 
95 Mar 
34% Jan 
28 Jan 
9? Feb 
25 Mar 
<u rep 
35% Jan 
234% Mar 
50 Jan 


High 
16% Jan 
15% Jan 

7¥o Mar 
30% Jan 
48 Jan 
48% Feb 
16%, Jan 
14 Jan 
25% Jan 
33 Mar 
92 Jan 
13 Jan 
27 Jan 
345, Jan 
59 Jan 
15% Jan 
50 Jan 
12% Jan 
321% Jan 
19 Jan 
1742 Jan 
15% Jan 
10% Jan 
734 Jan 
19 Jan 
135%. Jan 
84 Mar 
20 Feb 
16% Jan 
36% Jan 
45 Jan 
2234 Jan 
25%2 Jan 
51% Jan 
28 Jan 

165 Jan 
40'2 Mar 
18% Jan 
10242 Feb 
32% Jan 
65 Jan 
22 Mar 
41 Jan 
14% Jan 
68 Jan 
9842 Jan 
13% Jan 
1742 Jan 
25 Feb 
10042 Mar 
102 Jan 
1642 Jan 
46 Jan 
132 Jan 
21%4 Jan 
475, Jan 
150 Jan 
15% Jan 
14%, Jan 
18 Mar 
19 Jan 
72 Jan 
7742 Jan 
7%, Jan 
165 Jan 
7 Jan 
78 Jan 
27 Jan 
2642 Jan 
100 Jan 
21 Jan 
25% Jan 
96 Jan 
35342 Jan 
2842 Feb 
23 Jan 
27 Feb 
28 Jan 
37% Feb 
255 Jan 
50 Jan 








Montreal Curb Market 











Canadian Funds 

Thursday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High 

Acme Glove Works Ltd______________ bg ys 9% 9% 95 
Atlas Steels Limited_______.________ bd 105% 10' 10%%4 695 
Auto Fabrics Products class B_______ * ae 4% 434 75 
Bathurst Power & Paper Co Ltd B___* te 4% 4% 72 
Brand & Millen Ltd class A______ ae 55c 50c 55c¢ 200 
British Columbia Packers Ltd cl B__* om 4%, 4% 200 
British Columbia Pulp & Paper com__* is 82 85 175 
Brown Company common______._____1 45% 4 434 12,430 
ferred 100 9042 84 932 560 
Canada & Dominion Sugar___________ ° 1612 16 161% 496 
Canada Malting Co Ltd___.__________ * nm 4512 46 453 
Canada Vinegars Ltd_._____________ bd 10% 1012 10% 50 
Canadian Gen Invest Ltd e sda 15 15% 30 
Canadian Industries common_ om 20 191% 20 646 
Canadian Internat Iny T-ust com___* 334 3% 3% 25 
Canadian Marconi Company___--___- 1 wes 1.60 1.65 375 
Candn Power & Paper Inv Ltd com__® cach 1.50 1.60 33 
5% cum preferred __________._-_-__ e sage 10 10 20 
Canadian Silk Products cl A___-____ * 23 22 23 120 
Canadian Western Lumber Co______- 2 342 33% 34 2,270 
Canadian Westinghouse Co____.______* ms 39 39 45 
Catelli Food Products 5% pfd______ 15 15 15 15 10 
Chatco Steel Prod Ltd com__________ ° <n 11% 11% 25 
Chateau-Gai Wines Ltd_ bh nticcinic da ana 71% «67% 50 
Claude Neon General Adv. com_ Me is 35c 35c 325 
SE, oink wate tas Aides mnce mati & ee 100 50 47 50 172 
Commercial Alcohols Ltd common__-_* 4 4 4% 1,000 
Consolidated Div Standard Sec cl A__* a 36¢ 368c 44 
I cca ait ln lb se «slits dp eo ane * = 16 16 21 
Consolidated Paper Corp Ltd____-_-_ ° 16% 16% 17 8,214 


Range Since January 1 
High 


Low 


9 Jan 
10 Mar 
412 Mar 
4 Mar 
40c Mar 
4% Mar 
74 Feb 
312 Mar 
78%2 Mar 


15% Feb 
45 Mar 
104% Mar 
14 Feb 
1942 Mar 


2 Mar 
1.45 Feb 
1.50 Mar 
10 Mar 
21 # £=Mar 
3% Feb 
38 Feb 


15 Jan 
11% Mar 

7% Mar 
35c Mar 
47 Mar 

3% Feb 
35c Mar 
16 Mar 
14% Mar 


10 
1234 

5 
6% 
1.00 
534 
87% 
6% 

108 


18% 
50 

12% 
15% 
2442 


4 
1.95 
2.00 

12% 

25 
3% 

41 


15 
1342 
8% 
50c 
50 
4% 
45c 
162 
19 


Mar 
Jan 
Mar 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Mar 
Jan 
Feb 
Feb 
Jan 




















SpZoCcKS— 
Par 
Consolidated Textile Mills Ltd com __* 
Cub Aircraft Corp Ltd_______~ es, 
Dominion Engineering Works Ltd ms 
Dominion Oilcloth & Linoleum Co___-__ ® 
Dominion Square Corp ____________ bd 
Donnacona Paper Co Ltd____________ bd 
Eastern Steel Products Ltd_________ __ ° 
East Kootenay Power 7% pfd 100 
Fanny Farmer Candy Shops Inc 1 
Fleet Mig & Aireraft ............____ ° 
Ford Motor Co ot Canada class A____* 
Foreign Power Sec Corp Ltd com____- bg 
Pauaser- Companies: .. =... 1 
Great Lakes Paper Co Ltd com______-_ ? 
A preferred cecal 
Hydro-Electric Securities Corp_ ; 
Investment Foundation 6% conv pfd 50 
Journa! Publishing Co of Ottawa Ltd_* 
Lowney Co Ltd (Walter M)________ ae 
MacLaren Power & Paper Co_____.___ s 
Maple Leaf Milling Co Ltd__________ bd 
Massey-Harris Co Ltd 6% cv pfd_20 
Melchers Distilleries Ltd 6% pid 10 
Minhesota ®& Ontario Paper Co ae 
Montreal Refrig & Storage lst pfd___30 
Moore corporation Ltd___._______ ° 
Mount Royal Rice Mills Ltd________* 
Nova Scotia L & P 6% cum pfd___100 
ee “UPON Oe * 
Pau) Service Stores Ltd_____ asian 
Power Corp of Can 6% Ist pid_ 100 
6% NC part 2nd pfd__- _.50 
Quebec Pulp & Paper 7% red pfd__100 
Rand Service Stéres (Canada) Ltd____* 
Reitmans (Can) Ltd 5% cum pfd 20 
Russell Industries Ltd__._____________* 
Southern Canada Pr 6% pfd___--_ 1u0 
Southmont Invest Co Ltd____________ 
Thrift Stores Ltd.._.._-_-_. a * 
Union Gas of Canada Ltd_ . 
United Amusement Corp Ltd cl A____* 
Mining Stocks— 
Akaitcho Yellowknife Gold Mines Ltd_ : 
Alger Gold Mines Ltd______. 
Agee Ties The... 5. sn n~--.... ‘ 7 
Base Metals Mining Corp Ltd____-__* 
Beatrice Red Lake Gold Mines Ltd___-1 
Beaulieu Yellowknife Mines Ltd__---~~ 1 
Bevcourt Gold Mines Ltd___-_______ 1 
Bob’s Lake Gold Mines Ltd__..._._.__1 
Boerduiac Mines itd_.._..._._.______-_-1 
Buffadison Gold Mines Ltd__________1 
Candego Gold Mines___._.______---__ ad 
Cartier-Malartic Gold Mines Ltd___-1 
Centremaque Gold Mines Ltd - at 
Century Mining Corp Ltd______- a | 
CiiGenitu saines.Ttd ......._____._...1 
Coniaurum Mines Ltd____- 
Consolidated Beattie Mines Ltd 2 
Consol Central Cadillac Mines Ltd__-1 
Cortez Explorations Ltd__._.___________ 1 
Cournor Mining Co Lia a 
Dome Mines Ltd i 
Donalda Mines Ltd --__--___________ 1 
Dulama Gold Mines Ltd_________- ee 
Duquesne Mines Co Ltd______ 1 
Duvay Gold Mines Ltd___ 1 
East Sullivan Mines Ltd__.___-_-_--- 1 
Eldona Gold Mines Ltd____________- 1 
El Sol Gold Mines Ltd__--.__________ 1 
Fontana Mines (1945) Ltd__________1 
Formaque Gold Mines Ltd____________ 1 
Found Lake Gold Mines Ltd___-_____ 1 
God's Lake Gold Mines Ltd__________ 1 
Goldora Mines Ltd_______-___. 1 
Goldvue Mines Ltda 1 
Heva Gold Mines Ltd ---_______- accede 
Hollinger Consolidated Gold. _._._.___ 5 
Hudson-Rand Gold Mines Ltd______-_1 
Jack Lake Mines Ltd | 
Joliet-Quebec Mines Ltd_____--___-___ 4 


Labrador Mining & Explor Co Ltd__-_-1 


Lake Shore Mines Ltd_______________ 1 
Lingman Lake Gold Mines Ltd_____~ 1 
Lingside Gold Mines Ltd___. ______1.00 
Little Long Lac Gold Mines Ltd______* 
Louvicourt Goldfields Ltd_.__________ Ts 
Macdonald Mines Ltd _----__________ 1 
Madsen Red Lake Gold Mines___ aS | 
Malartic Gold Fields Ltd_____________ 1 
McIntyre-Porcupine Mines Ltd ______5 
Nechi Cons Dredging-.- 1 
New Calumet Mines Ltd_ es 
New Marlon Gold Mines “Ltd hehe levees chs ik 
Normetal Mining Corp Ltd______--_--* 
O’Brien Gold Mines Ltd____- 1 
Pamour Porcupine Mines__-- se ae 


Pato Cons Gold Dredging Ltd__-----1 
Pen-Rey Gold Mines Ltd_________ | 
Pickle Crow Gold Mines Ltd___-_- a 
Quebec Labrador Development_-_ Pe 
x 
1 





Quebec Manganese __________- ; 
Quebec Yellowknife Gold Mines Ltd__- 
Santiago Mines --_-50¢ 
Sheep Creek Gold Mines Ltd____----50 
Sherritt-Gordon Mines Ltd_-_- oe 
Siscoe Gold Mines Ltd___-______-__-~- : 
Stadacona Mines (1944) Ltd______--__* 
Steeloy Mining Corp________________* 
Sullivan Cons Mines Ltd__._____---- 1 
Teck Hughes Gold Mines Ltd 1 
Thies” Mines: 3... 2... 1 
Vinray Malartic Mines _.....__._---__ 1 
Oil Stecks— 
Calgary & Edmonton Corp Ltd_-_--~- ? 
o> 


Consolidated Homestead Oil. 





Home Oi] Co Ltd bd 
Omnitrans Exploration Ltd_.._..- ~~ ° 
Pacalta Oils Co Ltd______-__________ * 

” 


Royalite Oil Company Limited_______- 


Thursday Week's 
Last Range 
Sale Price of Prices 
Low High 
1) 1l 11 
70c 65c 70c 
34 382 
35 36 
36 36 
2158 21% 22% 
814 8 le 838 
26 26 26 
40 40 
2% 2% 2% 
22% 22% 23 
15¢ 15¢ 
485, 47 49 
17 16% iy 
41 41 
242 242 242 
52 52 «52 
13% 13% 
1232 123% 
a 36} 2 37 
11% 11%, 11%8 
25% 25 25% 
12% 1234 13 
23% 22% 23% 
29 29 
67 69 
10 10 
110 110 
7 6% "7% 
14%2 14% 16 
108 108 
‘ 52% 52% 
1742 14/2 17 
i 5 5 
173%4 17% 
1442 14%, 
: 109 109 
40c 40c 40c 
14% 1414 
Te 7s 
37 37 
a 80¢ 80c 
4¢ 4c 
3¢ 3c 
14!2c 12c 1442c 
6c 6c 6c 
“a 10'2c lle 
40c 40c 
2ic Lie:* Bie 
5lc 51c 
- 55c 55« 
32¢ 32c *36c 
22 2'%3c 24ec 
= 7c 8c 
10c 10c 
5c 5c 
70¢ 70c 70c 
60c 60c 
15c 16'2c 
7c 7c 7c 
15¢ 15c 15¢ 
2034 2034 2034 
70c 70c 
20c 20c 2lc 
32¢ 32c 
5c 5c 5'4c 
2.40 2.15 «©~©3:33 
72¢ 68c 74c 
15c lic 
ed 6c 6c 
12%2c 10c 13 '2c 
4c 4c 4'e2c 
56c 56c 58c 
5c 5c 5c 
15c 15c 15¢ 
llc lic 11%ec 
10%sec 10c 10'%ec 
7c 7c 
4 4c 4c 
30% 2c 3042 3ac 
§.15 5.15 
1234 13 
36¢ 36c 40¢c 
6%ec 6lece Tec 
1.00 1.05 
55c S6c - 60c 
75¢ 82c 
1:75 * “1.78 
1.75 1.75 1.75 
6l'2 612 
1.10 1.08 1.10 
88c 88C 
24c 24c 
1.75 1.80 
pees 1.70 1.70 
1.16 1.16 1.18 
5.20 §.20 5.25 
- lic llc 
So 2.00 . 2.00 
- 59c 6144¢ 
32%4c 3lc 34c 
9c 8c 9c 
14c 13c 8 614¢ 
‘het Lid. .82 
1.80 1.75 1.85 
7 37@. ~ STE 
55c 55¢ °~59c 
b> Blac Blec 
1.40 1.30; “7:43 
2.90 2.90 2.90 
6%2Cc 64ec 8c 
4%ec 4¥ec 5c¢ 
abe 4.10 4.10 
18c 16c 18¢c 
1.80 1.65 1.90 
6.25 &. 15 6.30 
8c Mec 9c 
5c 5c '5%4c 
16 16 


Sales 


* for Week 


Shares 


1,000 
1,000 
1,000 


7,500 
1,000 
1,000 
1,500 
144,200 
500 
2,000 


6,000 
300 
1,400 
2,000 
3,000 
300 
250 
28,850 
1,200 
2,000 


182 
1,200 
3,500 
1,000 
6,500 

12,400 
11,600 
2,000 


Range Since January 1 


Leow 


9 


55c 


Feb 
Mar 


33% Feb 


33 
3a} 
20 


Feb 


2 Mar 


Jan 


6' Mar 


25 


3642 


Feb 
Mar 


2% Mar 


21 


15c 


Jan 
Mar 


4272 Feo 


16 
41 


Feb 
Jan 


2% Jan 


ge 
52 


Mar 


ls'’g Feb 
12% Jan 


36 


Mar 


10% Mar 


25 


Mar 


12% Feb 


20 
28 


6512 


Feb 
Jan 
Feb 


94% Mar 


109% Mar 
5% Mar 


13 
108 
52 
13 


Mar 
Mar 
Mar 
Mar 


4% Feb 


17 


Jan 


134% Feb 


104 
37¢ 


Feb 
Feb 


14% Mar 
72 Mar 


34 


75¢c 
oc 


3c 


12c 
5c 


Feb 


Mar 
Mar 
Feb 


Mar 
Mar 


9%2c Mar 


38c 
10c 
49c 
50c 


30c 


Mar 
Jan 

Mar 

Mar 


Mar 


2'4c Feb 


7c 
8! 2c 
4c 
70c 
60c 
10c 
5c 
l4c 


Mar 
Jan 
Mar 

Mar 

Mar 

Mar 
Mar 
Mar 


20% Jan 


53c 


Mar 


17¥%2c Mar 


32c 
5¢ 


Mar 
Mar 


1.65 Mar 


55c 
12c 


4 
4c 
25c 


Mar 
Mar 


Jan 
Mar 
Mar 
Mar 
Mar 
Mar 


Mar 
Feb 
Mar 
Feb 
Mar 


4.45 Mar 
12% Mar 


30c 
4c 


Mar 
Mar 


1.00 Mar 


42c 
55c 


Mar 
Mar 


1.75 Mar 
1.66 Feb 
61% Mar 


1.05 Feb 


88c 
24c 


Mar 
Mar 


1.55 Mar 
1.50 Mar 
1.16 Mar 


5.20 Jan 


llc 


Mar 


2.00 Mar 


57c 
19¢c 
7c 


ll ¥ec 


Mar 
Feb 
Feb 


Mar 


1.01 Mar 
1.45 Mar 


35c 
50c 


Mar 
Mar 


8'2c Mar 


99c 


Mar 


2.90 Mar 


6¥ec 
4c 


Mar 
Mar 


3.75 Feb 


12%c 


Feb 


1.25 Jan 
5.25 Feb 
7c Mar 


5c 
16 


Mar 
Feb 


High 
1l'’2 Jan 
95c Jan 
40%, Jan 
39 Mar 
40 Jan 
23% Jan 
914 Jan 
26 Feb 
49 Jan 
3% Jan 
23 van 
40c Feb 
544% Jan 
19 Jan 
43¥%2 Jan 
ova Jan 
52%2 Jan 
15% Jan 
1442 Feb 
43 Jan 
14 Jan 
28 Jan 
1s'2 Jan 
2334 Jan 
294 Mar 
71 Jan 
1044 Jan 
110 Mar 
1058 Jan 
lite Jan 
111 Feb 
5534 Jan 
25 Jan 
6 Jan 
18 Jan 
14%, Mar 
115 Jan 
41 Mar 
1742 Feb 
v8 Yvaal 
37 Mar 
80c Mar 
l2zc Jan 
3¥ec Jan 
1442c Mar 
7c Feb 
22c Jan 
54%4ce Jan 
26c Feb 
55c Mar 
82c Feb 
56c Feb 
5c Mar 
l6c Feb 
llc Jan 
8c Jan 
70c Mar 
68c Feb 
22c Jan 
9c. Feb 
22c Jan 
23 % Mar 
1.09 Feb 
27c Feb 
67c Jan 
8'2c Feb 
3.50 Jan 
1.31 Feb 
23%4c Feb 
6c Jan 
20c Jan 
6%4c Mar 
93c Feb 
je Jan 
24c Jan 
16c Feb 
12 Jan 
lle Jan 
6c Fev 
49c Feb 
7.65 Jan 
1434 Mar 
50c Feb 
8c Feb 
1.25 Jan 
1.45 Jan 
1.90 Jan 
1.75 Mar 
1.95 Feb 
65 Mar 
1.18 Jan 
1.10 Feb 
24'%c Mar 
1.95 Feb 
2.17 Jan 
1.50 Feb 
5.80 Jan 
20c Feb 
2.00 Mar 
89c Feb 
65e Jan 
13c Feb 
l16c Jan, 
1.15 Jan 
3.00 Jan 
43c Jan 
67c Jan 
10c Jan 
2.08 Jan 
3.25 Mar 
19¥%2c Jan 
9c Jan 
4.50 Jan 
20'%2c Jan 
1.95 Mar 
6.50 Jan 
16c Feb 
9%c Feb 
18% Jan 











































































































































For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR ‘WEEK ENDED MARCH 25 





Toronto Stock Exchange 

















STOCKS— 
Par 
Abitibi Power & Paper common : 
$1.50 preferred__._______ 2 
$2:60 preferred —_....._-. 2U 
Acadia-Atlantic class A —_-_- ’ 
PD ahd ee a bedemn< 100 
PS ee ee ee » 
Akaitecho Yellowknife___._._._...------ 1 
Alger Gold Mines ee ee 1 
ajmoma Steel common .___.______---_ » 
Aluminium Ltd common_- .__.-_--~-~- ° 
New common —___ : , 
Amalgamated Larder Mines____--__-- 1 
American Yellowknife___.._.____-__-___ 1 
Anglo Canadian Oi) 54 
eee eee 1 
Apex Cons Resuurces ~~. _-~- - 
Aquarius Porcupine ...._.............__ ] 
Area Mines ____-~-_~_- So : 1 
Argus Corp common ___.._._------- ° 
| aera eee si 100 
I ce ite a Sa ta = 
SS a See 1 
Armistice —_- nein nenvincigl 
Ashdown Hardware class A________-_- 10 
pe ee ee 1 
Astoria Quebec... .. 1 
ee 1 
Atlas Steel aa 
Bree “en inecucd 1 
pk” Or 1 
Aumaque Gold Mines____~_ 1 
| 1 
Bagamac Mines ___-.____ , my | 
Bankfield Consolidated __- . ok 
Bate -or Mensou. 10 
Bank of Nova Scotia_______________ 10 
Bank of Toronto ____-___. 10 
Base Metals Mining -_____ * 
Bathurst Power class. A____..--_____ ° 
Bear Exploration & Radium________-_- 1 
eatip Mrotness | qo wn 
Beaulieu Yellowknife ___.-_--__.____ 1 
TSE ere nee 100 
Berens:River ...._... ‘ 1 
Bertram & Sons class B 
ee ES ee, - See _1 
Sidgood Kirkiand Goie __.... it 
Blue Ribbon preferred . 50 
ed Ee Ce | 1 
yp Ee ee | 
Bordulac Mines ____-____~__ 1 
Moyosst Pershing =... ....... ie 
Braiorne Mines Led -..-._---.-.____- ° 


Brazilian Traction Light & Pwr com__* 


Brewers & Distillers ________ _5 
Brewis:Red Lake... .._____..-- ae | 
British American O1l common_______* 

3%% conv. preferred____________ 25 
British Columbia Electric pfd_.__- 100 


British Columbia Forest Products 
British Columbia Packers class A . 























British Columbia Power A______.____ bd 
RNs ee. ba 
British Dominion Oil.-.._.______- wv .. 
British Rubber preferred " 100 
Broulan Porcupine -._-________- Te | 
Buffadison Gold ; awd 
Buffalo Ankerite , 
mutiese. Canegie®: :....<...........2 ° 
Buffalo: Red. Lake Mines........_.____1 
Building Product#~.--..._________ ° 
Burmepeen Gewese. 2 e 
CaltiersBousauet .............:......: 1 
Calgary & Edmonton ° 
Callinan Flin Flon 1 
Ee ees | 
Campbell Red. Lake.....-..._-_______ 1 
Canada Cement common. _.....____- - 
PE Sc cited citianceceiincikies died inentas seo cned 20 
Canada Foundries class A___ ; 
Canada Malting -._ PE SS CE AR ° 
Canada Northern Power______- ee ° 
Canada Packers class A____________* 
Class B Pat SR a * 
Canada Permanent Mtge__._.__ ____100 
Canada S S Lines common_________- 2 
EL EA eee 50 
Canada Wire & Cable class A________* 
ee aiken 
Canadian Bakeries ~_____~_ EE fae! % 
Canadian Bank of Commerce__-_-_-___ 10 
Canadian Breweries ~~ ......____-_-- bd 
Canadian Canners common ___-_-_.___ ° 
lst. preferred ---26 
Convertible preferred__....._._______ * 
Canadian Car common _______________* 
Class A___ CS + EE OLA 20 
Canadian Celanese common__________ * 
Preferrea. 2. caccaloii.ct : a6 
Canadian Dredge ~..-._.___________* 
Canadian Food Products com______100 
CH > Bokeh os Sas RS 
Canadian General Electric ________ _50 
Canadian Industrial Aiconhol “‘A’’..__- - 
Gee ae chon. 2a5.. cee 59 
Canadian Locomotive ~.......______ . 
Canadian Malartic _....__._-._______ ° 
Canadian. Oil Cos common... _ ~ 
5% | preferred... _- oa _.100 
Canadian Pacific Railway__....-.__25 


Canadian Funds 


Thursday Week's 
Last Range 
Sale Price of Prices 
Low High 
1412 1358 14%,4 
19 1344 1948 
7 37 
17 17 
100 100 
8 8 
J1c Tic Se 
4c 3¥ec 4% 4c 
42'2 38! 42! 
218 222'% 
45 45 
22c 22c 25c 
ll'%c 942c 1ll'tec 
1.65 65 1.75 
4c 4c 
5!e2t 5lec 5%ec 
10c 10%e2c 
7¢ Tc 7c 
6 6 634 
694 693, 6944 
, 40c 40c 
&c 8c 8c 
19e¢. 18%c 21c 
ll'2 11% 
7ac 6c Tec 
Tac Tac 9c 
6c 6c 64ec 
10% 10'2 10% 
12c 10c 12c 
814c Be 9'ec 
36e -Zic 
3.50 3.40 3.50 
124ec 12'2c 13c 
5c 5c 6'2c 
25 25 254% 
36 36 36 
35% 354% 35% 
lle 14%2c 
1753 19% 
35ce 34'2c 38¢c 
40 40 
10%ec 10c 12c 
161 160 161 
40c 37¢ 40c 
442 4% 
37c 37c 44c 
20c 19c 22c 
54 54 
12c 10c 13c 
22c 22c 
50c 50c 50 4ec 
4c 4c 4c 
9.25 8.65 9.25 
19 17 ‘2 20 
15 \%4 1544 15% 
Sc‘ 5%ec 
20°. 20!2 21 
24'2 244% 
91 91 91 
dhe 31, 344 
11! 11%, 
25 34 25 2 26 
238 2% 2738 
21c 20c 25c 
100 9942 100 
28c¢ 28c 3lc 
59c 50c 59c 
1.80 1.70 1.96 
“S 9$34c- 12c 
1éc l4c. 17c 
30 30 30'4 
oes 1154 12 
10c 10c llc 
3.95 3.95 4.25 
13c tic i13¢c 
4lc 4lce 43c 
2.60 2.60 2.85 
15; 14%, 15°, 
ne at 2% 
: 25 25 
45'4 44!', 46 
9 he 9% 97% 
3342 33 -33% 
15% 15% 
193 193 19442 
: 11% 115% 
3542 35% 3638 
T3h4 73 73% 
™ 22 25% 
5 5 5 
22 22 22% 
1942 19 197% 
17° 17% 
23 23 
17 17% 
10% 10%. 
15842 15% 
65 60 65 
35 35 35 
17 7 17 
Blo 814 9 
1312 13% 13% 
235 235 
11354 ll'2 12% 
llta 11% 11% 
ed 22% 22% 
78c 7€c 48678 
a ll 113, 
9972 997%, 997%, 
1348 13. 1358 


Sales 
for Week 
Shares 


fo») 
Ww 


OG Ces op 


“se 
wa 


i) 
~ 
ul 


1,300 
50,300 
2,485 


175 
50 
6,500 
5,100 


9,550 

500 
1,000 
9,500 
3,000 


145 
10 

100 
1,500 
16,000 


25 


33,600 
4,500 
5,100 
1,715 


86,000 
8,660 
6,200 
2,700 


6,500 
1,966 
335 
10 


100 
17,220 
205 
25,300 


55 
35,400 
661 
1,500 
120 


10,500 
36,033 
25 
12,900 
1,000 


2,800 
6,500 
1,110 


7,086 
525 
1,500 
905 
100 


20 
550 
790 

1,000 
200 


26,100 
70 
3,700 
22,400 
2,700 


2,100 
46,000 
190 
185 


1,500 
8,100 
40,150 
4,200 


6,400 
550 
50 


25 
125 
210 


180 
90 
55 


125 
233 
270 
270 


150 
540 
5,025 


335 
100 
225 
195 
155 


325 
125 


165 
105 
25 
1,010 
120 


40 
2,300 
315 
25 
9,060 


Range Since January 1 


Low 
12% Mar 
1773 Mar 
3542 Jan 
1642 Mar 
98 Feb 


7% Feb 
65c Mar 
34ec Mar 
33% Mar 


195 Feh 
45 Mar 
20c Mar 

9c Feb 


1.35 Mar 
4c Mar 
5c Feb 
9'%4c Mar 
644c Mar 


54e Mar 
67 Mar 
35c Feb 
6c Mar 
15ce. Mar 
11 Mar 


6c Mar 
6c Mar 
4c Mar 
10 Mar 


9c Feb 
8c Mar 
15c Mar 
3.30 Mar 


8Yec Mar 
5c Mar 
25 Feb 
35% Jan 


342 Feb 

9c Mar 
17 Mar 
27c Mar 


3842 Feb 
9c Mar 
160 Mar 
33c Mar 
4\2 Mar 


25c Mar 
18c Mar 
54 Mar 
10c Mar 
19c Mar 


49c Mar 
4c Jan 
8.65 Mar 


17 Feb 
15% Mar 
5c Mar 
20 Feb 
23% Jan 


91 Mar 
3 Mar 
11'2 Mar 


24%, Jan 
2'3 Mar 


l6c Feb 
9912 Mar 
28c Mar 
40c Mar 

1.50 Mar 


6c Mar 
11’2c Mar 
28% Feb 
10°4 Mar 


10c Jan 
3.65 Feb 
6c Feb 
34c Mar 


248 Feb 
143, Mar 
27 Mar 


25 Mar 
44'5 Mar 
912 Mar 


33 Mar 
1542 Mar 
193 Mar 


11 Feb 
35 Feb 
70 Jan 
21% Mar 


5 Mar 
22 Feb 
17°4 Mar 


165 Mar 
23 Mar 
17 Mar 
10 Mar 
1542 Feb 


565, Feb 
3442 Feb 
17 Mar 


8 Mar 
134% Mar 
220 Mar 
10 Mar 
11% Mar 


21 Mar 
70c Mar 
1l Mar 
99%, Mar 
1234 Mar 


High 
17% Jan 
2042 Jan 
37% Mar 
19 Mar 
101 Mar 


8% Jan 
874%ec Jan 
13c Jan 
56 Jan 


225 Mar 
45 Mar 
38c Jan 

16%ec Feb 


2.12 Jan 
6c Feb 
9%2c Jan 
3lc Jan 
9c Mar 


T¥% Jan 
83 Jan 
60c Jan 
15c Jan 
38c Jan 
13% Jan 


16%c Jan 
lic Jan 
9%c Jan 
13% Jan 


15c Feb 
15c Feb 
25c Jan 
4.00 Jan 


20%ec Jan 

8c Feb 
28 Jan 
37% Feb 


3842 Jan 
12%ec Jan 
22 Jan 
72c Jan 


41 Jan 
Jar 
169 Jan 
65c Jan 
5% Jan 


16% Jan 
T¥ec Jan 


15% Jan 

























































































STOCKS— 
Par 
Canadian Wirebound class A_______-__* 
I: CN i i cicsimniominen 1 
Ge OLR OTID nnn ion nnn 1 
Central Patricia Gold Mines___--~--~-- 1 
EEE ET 
GC i QQ EEE 1 
Chatco Steel common_-_-_-- a, 
Preferred a a 
Chemical Research ~.--~-- a 1 
Re 1 
ON ee 1 
ae eee ee eee i 
Circle Bar Knitting class A bd 
Gieraiam Malattie. ........0666-0---—3 1 
Ce 1 
IES “TRIN satis cern cietbenaieeisspiininnenceatteninnds bd 
NE ND ct dithenmehtnbonunas 1 
Colomac Yellowknife ~...-.---~---~-- 1 
ES eee a age 
Ceniaurvm Mines .....6.....<-.+--.- ° 
Consolidated Bakeries ........_.._.___* 
Consolidated Beattle Mines ....._.._.2 
Consol Central Cadillac__..._.....-~- 1 
Consolidated Homestead Oil ~-.. nl 
Consolidated Mining & Smelting--~-_- 5 
Consumers Gas —__-~----- a 
Cenwest Exploration —_.._.--------- * 
Corrugated Paper Bux common-_-_-----~ ° 
Cosmos Imperia] Mills _____------~--- . 
Cunig Git commen .................-- * 
Cpe. BGR: — cciinnntncncnnnus 1 
EE | DOE. wnticticsiawoweancnae 1 
Crowshore Patricia ~~... -------- 1 
Cub Aircraft Ad 
D’Aragon Mines 1 
Davies Petrolew.....«. 2.2 ad 
Davis Leather class A. ..-~-------~-- bd 
gE eer 
Deinite Mines —_ ee 
Denison Nickel Mines__...___..-.---- 1 
Mette Med Laka.................-.--.- 1 
Dickenson Red Lake 1 
Discovery Yellowknife  ~_.....-----~- 1 
Mistitess Geacwee ..i..............-2 
Diversified Mining —-_--~_ es st 
Dome Mines Ltd_____--__ * 
Dominion Bank ____--_- , 10 
Dominion Dairies common ____--~----* 
Dominion Foundry & Steel_____------ 1 
Dominion Magnesium --__-_-----~-~-- * 
Dominion Scottish Inv pfd___----_-~- 50 
Dominion Steel & Coal class B__--~-_ 25 
Dominion Stores bd 
Dominion Tar & Chemical pfd___-23.50 
Dominion Textile new ~~~ --~-~~ 100 
Ponalda Mines 1 
Dulama Gold Mines Ltd ~~~... nas 
Duquesne Mining’ Co = | 
Duvay Gold Mines 1 
East Amphi Mines e 
East Crest Oil ° 
East Leduc Oil achute nd 
East Malartic Mines eeaeN 
East Sullivan Mines__..-.____-------1l 
Eastern Steel adhe ° 
Bédy Vaper class. A..........—--—-- 20 
a Eas, ee 1 
Hidona Gold Mines...........-.....- 1 
El Sol Gold Mines____--_~--_------- 1 
Equitable Life Ins_-__-__-~_-~~- pee 25 
Eureka Corp 1 
Falconbridge Nickel e 
Famous Players © 
Fanny Farmer Candy Shops ..---..1 
Federal Grain com_-__--___-------- ° 
Federal Kirkland ~.---..--~------ 1 
Fibre Products com ‘aug 
Fittings Ltd common ------~--~-~--~--- ° 
Fieet Mfg & Aircraft bd 
Fleury-Bissell common _--__---------* 
ES 
Ford of Canada class A. —" bd 
Praneesur (606 ...<ucsnn.--c---- - 
Frobisher Exploration - 
Gair (Ge pnréeferred........_.....-.. _.100 
Gatineau Power common-____-_-_------- ° 
5% preferred 100 
Sty prereneee <..............-- 100 
Gamera) BARevIOs..0n.ccencn 1.1... ° 
General Products Mfg class A_____--- * 
Qeuerai Steel Wares common__-____---_ ad 
Giant Yellowknife Gold Mines___--~-~-- 1 
Gillies Lake 1 
Globe Oil 1 
God’s Lake Gold s 
i NE I eS aa ME eee 1 
a ee 1 
Gold Eagle Mines 1 
Golden Arrow Mines 1 
Golden Manitou Mines__..__.-------- 1 
Goldhawk Porcupine —---~~_~-~---~- 
Goldora Mines 1 
Re ae ae ee ee 1 
aE 1 
Goodyear Tire common__-______--_--- . 
Gordon Mackay class A --___--------* 
@remgero Mines .......-.....-.- a 
Great Lakes Paper common_____-_---~- ° 
Class A preferred ~~. ...--- ----- i 
| eng 
Great West Felt common LP 
Greening Wire ---------- Sie coe 
Oe | 
ETS Ene A | 
Gypsum, Lime & Alabastine -...--~-- ° 


Thursday Week’s 
Last Range 
Sale Price of Prices 
Low High 
< 24 24 
1.50 1.50 1.60 
1.25 Y21 1.236 
1.20 1.20 1.28 
15c 15c = 16c 
9c 8c 9c 
ll‘ 11% lle 
a 7% 1% 
33¢ 236 336 
4%ec 4%ec 6c 
2.38 2.25 2.70 
22c 20c 22c 
, 17 17% 
334Cc 3¥ec 34ac 
1.91 #91 2.12 
10% 10% 10% 
20c 18c 20c 
ce Sc 5c 
34c 34c 634c 
74c 74c 75c 
15 14% 15 
62c 59c 64c 
ns 15c 15c 
18e 16%c 18c 
9534 95% 97 
ok 148 149 
76c 76c 80c 
: 20 20 
< 26 26 
ao 4% 4% 
js 19c 23c 
60%2c 60%c 70c 
10c 10c_ lic 
70c 65c 75c 
9c 9c 11 
ak 10c _ lle 
sins 24 24 
pies 9% 9% 
1.15 1.15 1.20 
6lec 6e ‘64ec 
29c 26c 29c 
64c 57c 65c 
40c 40c 45c 
20c 18 20 
43c 40%c 45c 
20% 20% 21 
25 25 25 
8 8 3 
23 V4 2234 23% 
ie ‘ 7 
> 41 42 
16% 15% 16% 
23 21% 23 
eS 20 20 
pea 11% ll’ 
70c 64c Tl1c 
20c 20c 2i1c 
35c 32c 35c 
5c 5c 7c 
10c 10c 10c 
— 6c 7c 
_— 28c 28c 
1.69 1.61 1.73 
2.40 2:15. 3.35 
Ble 7% 842 
16'2 16 16% 
59c 5lce 59c 
70c 68c 74%ec 
léc 14%c 1lé6€c 
oo" 10 10 
3.00 2.80 3.10 
3.75 3.70 3.75 
15% 15% 16 
40 38 40 
4% 4 4% 
6c 5c 6c 
ee TY Te 
oan 8 8 
gis 2% 2% 
* 334 3% 
fa 14 14 
22% 22% 23% 
= 10c 1042c 
= * 1.65 1.85 
90 90 90 
182 18% 1842 
101 101 102'% 
“a 108%4 108%4 
2% 2% 2748 
16 16 16 
14% 14% 14% 
4.10 3.70 4.20 
9c 9c 10¢c 
57c Ste 60c 
58c 57c 62¢ 
12%c 3 =112%c12%c 
¢ 10c lle 
4c 4c 5c 
10c 10c_ lle 
2.25 2330 2.30 
9c Blac 9lec 
aa 4%ec 6c 
a 14%4c =15c 
4'ec 4¥ac 4'¥ec 
es 107 108 
an 10 10 
- 13 Yac 13 ¥4c 
167% 16% 17% 
40'2 40/2 41 
11 11 11 
a 6 6 
- + 4 
69c 60c 69c 
we 31c 33c 
14% 13% 14% 


Sales 
for Week 
Shares 


39 
7,400 
25 
10 


300 
2,200 
2,400 
7,100 

12,200 


13,500 
1,500 
125 
100 


1,000 
9,100 
15,300 
10,400 


22,100 
2,625 
15,415 
7,555 
135 
100 


1,022 


54,650 
380 


16,850 
111,700 
12,000 
9,080 
1,125 
710 
830 
560 


200 


Range Since January 1 


Low 


24 Mar 
1.50 Mar 
1.20 Feb 
1.05 Mar 


13c Mar 
7c Mar 
11'2 Mar 
7%4 Mar 


30c Mar 

4c Mar 
2.24 Mar 
15c Mar 


17 Mar 
3c Feb 
1.76 Mar 

10 Feb 

16 Mar 


5c Mar 
34c Mar 
74c Mar 
1444 Mar 


55c Mar 
15c Mar 
13c Feb 
91% Mar 


145 Mar 
70c Mar 
20 Mar 
25 Jan 


444 Mar 
19c Mar 
55c Mar 
10c Mar 
50c Mar 


7c Mar 
10c Mar 
2342 Mar 
9'2 Mar 


1.07 Mar 
5c Mar 
25c Mar 
45c Mar 


40c Mar 
16% Feb 
40'2c Mar 
1934 Jan 
25 Jan 

8 Feb 


22 Mar 

6 Mar 
40 Feb 
13% Feb 


21% Mar 
1934 Mar 
11 Feb 


5lc Mar 
l17c Jan 
28c Mar, 

5c Mar 


jc Mar 
5’ec Mar 
26c Feb 
1.57 Mar 
1.60 Mar 
6% Mar 


16 Mar 
45c Mar 
55c Mar 
12c Mar 
10 Mar 
2.40 Mar 


3.60 Mar 
1544 Mar 
34 Mar 


312 Mar 
5c Feb 
7% Feb 


7%, Mar 
2%, Mar 
3142 Mar 
1344 Feb 


21 Jan 
10c Jan 
1.30 Mar 


90 Mar 
1842 Feb 
101 Feb 
108 Mar 
242 Mar 


16 Mar 
14 Feb 
2.90 Mar 
8c Mar 
50c Mar 
48c Mar 


121% Mar 
10c Mar 
4c Jan 
10c Jan 


1.95 Mar 
8c Mar 
3c Mar 


10c Mar 
2%c Mar 
101 Feb 
10 Mar 
13% Mar 
1558 Mar 
404% Jan 


10%4 Mar 
6 Mar 
4 Mar 
60c Mar 
24c Jan 
13% Mar 


High 
25 Jan 
2.65 Jan 
1.35 Jan 
1.40 Jan 


33c Jan 
l6c Jan 
13 Jan 

81% Feb 


65c Jan 
84ec Jan 
3.00 Mar 
30c Feb 


19% Jan 

5c Jan 
2.45 Jan 
11% Jan 
27c Jan 


7%c Feb 
36c Jan 
1.00 Jan 
16% Jan 


85c Jan 
2lc Jan 
21%c Jan 
101 Feb 


154 Jan 
1.09 Feb 
23 Jan 
27% Jan 


4% Feb 
30c Jan 
90c Jan 
14c Jan 

1.00 Jan 


2lc Jan 
18c Jan 
26% Jan 
11 Jan 


1.60 Jan 
9¥%c Jan 
48c Feb 
82c Jan 


64c Jan 
20% Jan 
65c Jan 
23% Mar 
27 Feb 
9% Jan 


28 Jan 
8% Mar 
42 Mar 
18% Jan 


26% Jan 
21% Jan 
12% Mar 


1.10 Feb 
29c Feb 
T4c Jan 
12c Jan 


33c Jan 
10c Feb 
45c Jan 
2.08 Feb 
3.50 Jan 
9% Jan 


19% Jan 
74c Jan 
1.30 Feb 
25c Jan 
12% Jan 
4.55 Jan 


4.55 Jan 
18 Jan 
472 Jan 


4%2 Jan 
6c Jan 
9 Jan 


8% Jan 
3% Feb 
4%, Jan 
15 Jan 


23% Feb 
15c Jan 
2.29 Feb 


94 Jan 
20 Jan 
108 Jan 
111 Jan 
3% Jan 


17 Jan 
16% Jan 
6.10 Jan 
14c Feb 
78c Jan 
1.09 Jan 


17%ec Jan 
16c Jan 
T¥ec Feb 
14c Jan 


2.65 Feb 
16c Jan 
9c Jan 


25%ec Jan 
4'%ec Mar 
108 Jan 
10%4 Jan 
15c Mar 
19 Jan 
44 Jan 


12 Jan 
6 Mar 
5 Jan 

88c Feb 

37c Mar 

16 Jan 





For footnotes see page 44. 


— 




















‘ 








42 (1398) 





Monday, March 29, 1948 


THE COMMERCIAL & FINANCIAL CHRONICLE 





















































National Grocers com 
Preferred 





National Sewer Pipe class A_..~~" 25%, 25% on 138 25% Mar 3% Jen Steep Rock Iron Mines________.~~ 1 = 2.04 
For footnotes see page 44. 


STOCKS— 
Par 
Hahn Brass Preferred ‘ 
Hallnor Mines ee: 
Hamilton Bridge ms 
Hamilton Cotton 
Hard Rock Gold ee 1 
Harding SY Wditmenesainan ® 
TE Stine 1 
Harricana Gold | AE eas 1 
vc seentapeadl en aneetet tence 1 
CE eit 1 
Hedley Mascot _____ +t eer 1 
Hendershot Paper com : 
Heva Gold Mines 1 
Highland-Bel] 1 
Highridge EE bd 
Highwood EE dithcciidmnincgsiak. . 
ee Dene. = ad 
Hollinger Consolidated Gold Mines___5 
EE eter ttinicens ole ° 
Homer sesame. psn OR Sip aaa 1 
Hosco Gold se aE 1 
ow a. | Ree ee, 1 
Hudson Bay Mining & Smeiting______ s 
Hugh Malartic si ofits at ee | 
Hunts class A _ = ae . 
eg 10 
a OO eesere * 
Imperial Tobacco of Canada ordinary_5 
4°. preferred 25 
Indian Lake ae PEE Ae 1 
Ingersoll Machine class A ‘ 
Inglis (John) & Co ee — 
Inspiration Mining _____ ee | 
International Coal & Coke 1 
International Metals class A a” 
Preferred : Pn wh 
International Nickel Co common____«* 
International “te ng aa bd 
Internationa] Le tp gS 1 
Jacknife Gild —— 
Jacola Mines Retletie x 4. hapa 
ee ee 1 
Joburke 1 
Joliet Quebec i ectntrtebhiueshans. 1 
Kayrand Se ae 1 
Kelwren a SRR Sr merezey i 
se ge rae 1 
I Nie. 1 
Kirkland Golden Gate__ ay 
Kirkiand-Hudson 1 
<-eealine encd eA 1 
Labatt (John) ES ° 
Labrador Mining & Exploration______ 1 
Laguerre Gold SNe compen 1 
Lake Dufault SaaS ae emp 1 
Lake Rowan (1945) _ ae | 
Lake Shore Mines 1 
Lake Wasa Mining Ree: | 
La Luz Mines___ schadeiiae no ° 
Lang & Sons senate eee oe ° 
Lapa Cadillac 1 
Lapaska ee 1 
Larder “yy” >, ee 1 
. Laura Secord eee 3 
Lebel Oro ph 1 
ee Ge ba 
Leitch Gold Mines, fg. 1 
Lexindin Gold __. é me | 
Lingman Lake Gold Mines____ 1 
Little Long Lac Gola Mines Lta______ . 
Lobiaw Groceterias class A_____ ~~~” * 
Ee iene... ad 
Louvicourt Goldfields... = 1 
Lunward ) | eer eae ee, 
Lynx os... SN aan bd 
Macassa ee 1 
MacDonald eee: 1 
Macfie Red ROR Aare atenta digs 1 
MacLeod-Cocksnutt Gold Mines______ 1 
MacMillan Export class (es aa s 
Se i sbi ehetenndcane ® 
Madsen Red Lake Gold Mines_______ 1 
Magnet Consal ..... | Se ee: | 
Malartic Gold Re crepe: 1 
Manitoba & ee oe . 
Maple Leaf Milling ___ Ste ate a 
ag RR emia ae 1 
Martin-McNeely eta das SEP | 
Massey-Harris chara aa OO bd 
SE Hiricn cu... 20 
McColl-Frontenac common ee 
Preferred snl catia .100 
McIntyre Porcupine Mines_______ a 
McKenzie Red FP etmcmencuaan 1 
McLellan Gold 1 
McMarmac Red Lake Gold..____ gia 
McWatters _, eee Bm sence it 
Mentor Explor = 5 
Mid-Continent its EER e 
ee aie bd 
Mining Corp 5 aes ey ee a 
Modern Containers com 
Class A -_ ad 
Modern Too] Works 
Monarch Knitting com 
Moneta eeroupine ree: 
Montreal meeting. a 
Moore Corp a ne A ° 
Mylamaque EE diintienwenn iene: 1 
Nationa] Drug preferred_ SF anes cileceuseadel 5 











Thursday Week's 
Last Range 
Sale Price of Prices 
Low High 
18 18 
3.60 3.60 3.60 
7% 638 Tho 
14', 1444 14% 
16¢ l4c 20c 
10 10 
Bho, 8c Bloc 
6'2c 6loe 
82c 87% 
10¢ 10c 10'4c¢ 
70 60c 70c 
13% 13% 
11 hac 10!sc =612¢ 
a 55c 55c 
Je 6c 7c 
10¢ 10¢ 
19*4 17 193, 
10% 10 10's 
6.25 6.15 6.35 
Sloe 52K 6c 
29c 272¢c 2c 
22c 22c 22c 
46 45 451, 
2'ec 2'c 2le 
x >! Ble 
243, 24%, 25 
15%, 14%, 155, 
‘ 125 1273 
242, 24% 
5 2c Stee 6c 
7 ‘| 
9 B38 g 
37¢ 35c 38c¢ 
30c 30¢ 30c 
261.2 26 2614 
99% 99%, 993, 
3273 32 32% 
1314 273 1335 
50c 46c Sl'oc 
5c 45e¢ 5¢e 
258c 2>58¢ 
14%5c¢ l4c 1414¢ 
40c 40c 4i1c 
32c 30¢ 36c 
5c 5c 
18lec 18c 20c¢ 
29c 20c 30c 
135% 13% 133, 
l4c 14c 15c 
45c 45e 45c 
1.82 1.52. 1.50 
23 23 23 
5.10 5.00 5.20 
4c 344c 4'5¢ 
42'2c 42c 46c 
t 10c 10c 
13 1212 13 
54c 50c 54c¢ 
2. 2.50 2.60 
1614 16%, 16% 
ac 5c 5e 
6c 6c 6'ee 
5c 5c Slee 
14 13 14 
. 3c 3c 
64c 60c 64c 
1.20 1.318 1.23 
9c 9c 10c 
37c 36c 40¢c 
1.04 1.00 1.08 
26 1% 261% 27 
25 24%, 25 
57¢ S5c 62c¢ 
15c 15e léc 
934¢ 10¢ 
2.55 2.55 2.65 
80c 77c 84c 
9luc 81.¢ 9'oe 
1.16 1.05 1.17 
93, 94 93, 
55% 51% 53,4 
2.72 2.72 2.380 
23c 22c 23c 
1.73 1.71. 2:98 
2“c 2c 24 
11 11 
lic llc 13¢ 
4c 4c 5ls¢ 
16°, 16! 1743 
2514 25 25% 
10°, 10's 103, 
93 93 
615, 615% 615, 
49¢ 48c 52e 
2hee 2%2e 2Mye 
14446 174c 
12¢ ll‘sc - 12¢ 
75e 75c —s-"75¢ 
615¢ 6c 7c 
1% 17, 2 
7.00 6.50 7.10 
11 11 
18%, 18%, 183, 
6 6 6 
14 14 
30¢ 30¢ 3114, 
14', 141, 141 
69 6645 69 
2le 20c 25¢ 
10', 10', 
1353 1414 


ve 


S 


No 
ony 


RANGE FOR WEEK ENDED MARCH 25 
eer iccerennasieeitttniintssinseindiice oe. 
Sales Thursday Week's Sales 
for Week bi Last Range for Week 
Shares Range Since January 1 STOCKsS— Sale Price of Prices Shares Range Since January 1 
Low High Par Low High Low High 
40 18 Mar 1942 Jan National Stee] oa a" 20%% 19 20% 710 18'4 Mar 22% Jan 
100 3.60 Mar 5.00 Feb Negus BEE Seireidennwsie, cain 1 2.13 2.12 2.24 10,850 1.91 Mar 2.99 Feb 
225 6%, Mar 742 Mar New ONG 1 344ce 8 4e 4,000 2'2¢ Mar 6c Feb 
15 14 SMe 15 Jan on ones Mines. 1 88« 88c 90c 2,200 75¢ Mar 1.15 Feb 
New Marlon stint ED te ° 26€ 22%%c 26¢ 5,450 20c Mar 3le Jan 
57.47 2c Mar 2c Jan 
ah oe i tt cers ee 1 21%e 15'2c21%e —71..299 15sec Feb 28¢ Jan 
6,000 8c Jan 12c Jan New Pacalta Oils _ 25¢ 22c 25¢ 10,225 22c Mar 25e Mar 
1'500 Sc Mar 8c Jan New Rouyn ict 1 2626 9,500 28c¢ Mar 46c Jan 
1.655 70c Mar 95c Feb Nib Yellowknife ____~ ~~ ae 1 F 5%c 5%c 500 4c Mar Tc: Jan 
5 6e Jan Nipissing Mines ________ ------ 5 110 1.07 1.10 900 1.05 Mar 1.40 Jan 
7a _ Dp = Jan Noranda Mines _________ <== —n__9 463, 443, 47 2,875 43 Mar 51% Jan 
160 1344 Mar 1414 Jan Norbenite Malartic I etnies ones 1 15c 12c 15c 5,400 lle Feb 24c Jan 
28,200 10c Mar 2442c Feb Nordon Corp __. 1 14c l4c 14¢ 100 l4e Mar 20c Jan 
1,000 50c Jan 56c Feb Norgold Mines ____ -~- 1 4c 4e 500 2c Feb 4c Mar | 
4,000 5c Mar 8c Jan Normetal . . ee ° 1.80 1.68 1.80 8,500 1.50 Mar 1.96 Feb | 
1,000 7l2c Mar 15c Jan Norpick Gold Mines______ 7" eee 6C S5%c 6c 30,500 5c Mar 10c Jan 
250 17 Mar 19°, Mar Norseman Mines _________ ~~ ~~—--=.~] 342¢ 3e2c 6c 4,500 342c Mar 10c Jan 
2,590 934 Mar* 12 Jan 2» 
11.545 5.35 Feb 6.60 Jan Northern Canada Mines 42c 42c 44c 4.280 40c Jan 55¢ Jan | 
3,500 5c Mar 9c Feb North Inca on hg "wsananw=m=l 21%e 21%6 a66 8,000 2le Mar 32c Jan | 
; Northland Mines (1940) __ : 1 3\4e¢ 3'4c ‘3c 1,000 3c Mar 4'5c Feb 
28,5 25! g 40c Jan 
“2.600 2ie Mar 32c Jan See ON Mine 1 - 1.60 1.73 13.800 1.40 Mar 2.20 Jan | 
605 43% Jan 48 Feb Ogama-Rockland ae eevee ce oo ee cy macnn, =. 7 76¢ 70c 76ec 39,600 59c Jan 75¢ Mar 
2500 seen 3%c Jan DE TE netics... ° > «6406 128 «#6397800 «(fe 1.35 Jan | 
300 7M Mar 105, Jan O'Leary Malartic sieesie : lic 15¢ 1,000 10c Mar lic Jan | 
57 2434 Mar 27 Jan Omega Gold ___ ea. 1 c 4c 4,044 4c Mar Tze Jan | 
19,545 14 Mar 16'2 Jan Omnitrans Exploration _____- 1 8c 7c 9c 45,000 7c Mar léc Jan | 
110 12 Mar 1444 Jan Ontario Loan rights 313 342 31° 69 3'% Mar 334 Mar ! 
118 24%, Feb 25% Jan Ontario Stee] preferred 100 > 1314 13114 12 1131's Mar 131'2 Mar iI 
6,000 5c Jan 7c Feb Orange Crush __.... rs a 7% 634 7% 570 6 Mar 1034 Jan | 
115 7 Mar 8% Jan Orenada Gold _ 7 1 9c 51sec 9c 7,000 Sc Mar 10!2c Feb 
283 814 Feb 9 Feb eee oe Lene ---- 1 12c l2c 15c 9,350 lle Jan 1842c Feb 
5,300 35c Mar 55c Jan Osisko Lake ninintiineiencns 1 60c 57c 64c 51,000 50c Mar 1.15 Jan | 
a ie 4 49c 47c 53¢ 61,100 45c Mar 70c Feb 
20 30c Mar 39c Jan | 
835 257, Mar 3013 Feb Pacalta Oils Co Ltd— 
5 98's Mar 10234 Jan Exchange for New Pacalta Oils Co 
4,313 2934 Mar 3442 Jan Ltd (basis of exchange 1 new share 
20,970 ll Mar 1573 Jan for 4 old shares) 
49,500 40c Mar 59c Feb Pacific (Eastern) 1 452¢ 453c 455¢ 500 4'oc Jan lle Feb 
Pacific Petroleum ______ st wie 88c 88e 395 2,290 8le Mar 1.21 Jan 
3,500 4'4c Jan 7c Jan 
1,716 2'4c Feb 3c Mar Page Hershey Tubes. ee 31% 31% 31% 125 23 Feb 32%4 Jan 
11,860 13c Feb 18c Mar Pamour Porcupine Mines Ltd on ° 1.20 116 1.97 8,280 1.15 Mar 1.55 Jan 
11,350 35c Mar 58c Feb Paramaque Mines * : 1 5loc Stace 5ize 500 5c Mar 8c Feb 
7,200 -25¢ Mar am Parbec Malartic ____ sesied 1 4c 4c 4c 500 _3%e Feb 5!2¢ Mar 
Partanen Malartic ._ l 2c 2c 500 2c Mar 3c Jan 
1,500 5c Mar 8c Jan 
35,775 16c Mar 33c Jan Paymaster Cons Mines __ 1 40¢ 39¢ 42¢ 8,531 35¢ Mar 46c Jan 
14,600 16c Mar 50c Jan Pen-Rey Gold tie 13c 11l%e 17 50,600 10¢ Mar 20c Feb 
1,365 13'3 Mar 15 Jan People’s Cr Sec ; 5% 51% 10 5'4 Mar 5'2 Mar 
Perron Gold... 1 70c 70c 72e¢ 1,700 68c Mar 82c Feb 
25,750 1l4c Mar 22c Jan 
1.000 45c Mar s5c_ Feb Piccadilly Porcupine __.-- 1 10c 8 14¢ 12 14¢ 63,691 8's Mar 16!2c Feb 
9,900 1.41 Mar 1.78 Jan Pickle Crow Gold Mines________-~~~~7 1 1.95 1.92 2.05 5,500 1.85 Mar 2.30 Jan 
EL . ” eealiteene Seemed 1 2.83 2.83 3.00 800 2.83 Mar 3.50 Jan 
50 23 Mar 25 _ Jan Porcupine Peninsular ________.~~~~~~ 1 15¢ 15c 15¢ 1,000 l4e Mar 25c Jan 
3,150 4.10 Mar 7-75 Jan Porcupine Reef Gold_______~~-~~~~- “1 49¢c 48C 49 bc 4.500 38c Mar 56c Jan 
8,000 3%4c Mar Glec Jan 
14,400 = 38¢ Mar s8e Jan Powell River ___._ Se 39 37%, “39 380 37”—s Feb 4112 Jan 
Powell Rouyn Gold 1 55c 55c 55¢ 200 50c Mar 88c Jan 
600 10¢ Mar 15c Jan Voting trust certificates 1 50¢ 50c 58e 2,500 50¢ Mar 72c Feb 
2,330 12'4 Jan 14%, Mar Power Corp ___ : 13 13 80 1l Feb 15 Jan 
9,750 43c Mar 70c Jan 
lll I 12 12 200 1043 Feb 1234 Jan 
600 2.50 Mar 3.00 Jan Preston East Dome... soscee 1.66 1.63 1.6% 3,220 1.55 Mar 2.10 Jan 
30 1644 Mar 20 = Jan Purity Flour Mills preferred 40 52% 521, 50 51 Jan 54'4 Mar 
500 4'4c Mar Tec Jan ? 
Quebec Golg __ pices 1 37c 37c 37c¢ 500 30c Mar 45c Feb 
9,050 5 tec Mar lle Jan Quebec Labrador ____ 1 6le 56c 66c 31,609 55¢ Mar 90c Feb 
2,800 4c Mar 8c Jan Guetes Maniton __ 1 602 65c 11,100 52c Mar 89c Feb 
395 12 Mar 17/2 Jan Queenston Gold fines ______~~~-~~~~ 1 70¢ 70c 72¢ 1,426 6le Mar 86c Jan 
ae CN ee e 214 % 13! »725 10% Mar 145, Jan 
1.500 Se Jen ete San Quemont Mining 12', 11 134% 9 
1:700 60c Mar 78c Jan Reeves Macdonald ____ ; 1 1.50 1.50 500 1.02 Feb 1.50 Mar 
1,600 1.10 Mar 1.25 Jan Megcourt Gola nS Pe 6c 6c 7 8,200 6c Mar 9c Jan 
1,000 9c Mar l4c Jan Renfrew Textiles class A ; =a 72 7% 25 7% Mar 814 Feb 
38,100 = 294c Mar 59c_ Feb Richmac Gold (1936). 1 17¢ l7e 19¢ 5,400 l7c Feb 28¢ Feb 
11,050 86c Mar 1.50 Jan Riverside Silk class A _~ “Si _* 30 30 30 10 30 Jan 33 Jan 
505 26 Mar 31 Jan Robertson Mfg common os 45 45 10 44 Feb 45 Mar 
340 2414 Mar 29 Jan 
Robinson (Little: common : 9 8 9 350 8 Mar 9 Feb 
73,400 40c¢ Mar 1.46 Jan Roche Long Lac... a ea 5c 5c 5'4c 1,500 5c Mar 8c Jan 
4,700 15e Jan 18¢ Feb Xk _ eee meee 1 9 9c 3,000 9c Mar 15c Feb 
2,000 7T¥ac Jan 1l’c Feb Semana Oils Co ___- ~~~ ----- ° 29c 26c 29¢ 4,100 25'2c Mar 49c Jan 
2,325 2.40 Mar 3.00 Jan fe 10, 23%, 23% 24% 660 23'4 Mar 2554 Jan 
29,060 53e Mar 1.95 Jan Roybar Chibougamau _...._..-- ~~~ 1 12¢ 0c 12¢ 5,500 5c Jan 16c Mar 
8,500 8'2c Mar 12c Jan Supununi Mines _____---~""-~------ 1 14c 13e 20c 114/900 5c Mar 23c Jan 
28,350 1.00 Mar 1.51 Feb Russell Industries common._______ se 14', 14 143, 1,195 13 Feb 14%, Mar 
510 9 Feb 10% Jan St Lawrence Ff 2” pea 50 3542 36 150 34 Mar 40 Jan 
8 34 Mar 734 Jan i 
~~ hile San Antonio Gold Mines Ltd______ 1 4.15 4.05 4.20 6,050 3.80 Feb 4.35 Feb 
5,300 2.70 Mar 3.15 Jan Sand River ... , “Re ps paige. 1 Stee 5'5¢ 6c 15,000 5’ec Mar 12c Jan 
4,620 20c Mar 40c Feb Sannorm Mines ee 1 12c 12¢ 2,100 97s3c Mar 1c Jan 
7,350 1.60 Mar 1.95 Jan Scarfe class A a : 14%, 16 115 14°, Mar 16'4 Jan 
4,000 2c Jan 8c Jan @eniater Rouyn Lia ____- 1 43c 4lce 45c 37,100 38c Mar 67'2c Feb 
25 11 Mar 14% Jan Shawinigan Water @ Powerc2..: ° 21 20%4 21% 400 20% Feb 22 Jan 
6,100 10c Mar 3le Jan st tan fis 100 45 44 45 175 44!', Mar 47 Jan 
2,200 3c Mar 6c Jan Shea's Wpg ey “4°. bd 103% 10%, 103% 25 10. Feb 10°4 Jan 
Sheep Creek Goild___.______-~~~~~ 50c 1.06 102 1.12 16,000 98c Mar 1.15 Jan 
1,599 16 Mar 187% Jan : 
465 24 Mar 28'4 Jan Sherritt-Gordon Gold Mines__.. | 1 1.80 1.70 1.87 50,040 1.43 Mar 3.15 Jan 
2,641 9'2 Mar 13%4 Jan Sicks’ Breweries common ° 1334 1334 133, 235 1144 Mar 15’ Jan 
25 90 Feb 98 Jan Sah eRe A PE » ee aera DS 12!'% 13% 12%, &50 11°4 Mar 14%, Jan 
Sigma Mines (Quebec) _ . 1 7.50 7.50 855 7.20 Jan 8.50 Feb 
390 5634 Jan 66 Mar Silanco Mining ___.__ 1 40c 38'!2c 40¢ 8,200 38!2c Mar 70c Feb 
4,400 46'5c Mar 75e Jan 
500 2'sc Feb 3'2c Feb Silver Miller 0 pining Ee 1 29e 29c 32c¢ 14,000 25c Mar 48c Jan 
22,500 12c Mar 29e Jan Silverwood Dairies cluss A-.......__- ° 10%, 10%, 291 1034 Mar 12%, Jan 
2,500 11'2c Mar 18¢e Jan bee, Sf, OL Bie > be wes EN Br) 93, 93, 80 943, Mar: 11'5 Jan 
Simpson's Ltd aay bd 2454 245, 25 570 24 Mar 27 Jan 
500 75e Mar 75c Mar . dg Me mee ° 1815 19 636 18 Mar 22'2 Jan 
12,000 5'2c Mar lle Jan ws a al ee ED arte 100 97 96'4 97 110 96 Mar 101'2 Jan 
1,487 1.85 Feb 3 Jan - 
2,465 6.10 Mar 7.85 Jan I ti 1 40c 380 §=640¢ 4.500 34c Mar 47c . Jan 
Sladen Malartic MN etnies 1 28 272c —20¢ 1,700 26e Mar 39c Jan 
25.11 Mar 144 Jan Slater Co (N) common : ; 20 os 25 26 655 25 Mar 28 Jan 
75 18 Mar 1934 Jan Springer Sturgeon ° 1.29 1.25 1.30 3,200 1.18 Mar 1.50 Jan 
25 6 Mar 634 Jan Stadacona Mines Cpe eo et * 55c 55e 59c 3,833 49c Mar 68ce Jan 
és ‘ 
200 14 Mar 15 2 Jan Standard Chemical com___. . ae A 534 6 625 514 Mar v a Jan 
3,350 28c Mar 39c Jan hd vel «ee 100 91 91 20 91 Mar 97 Jan 
335 14. Mar 1642 Jan Standard Paving com__ ae . 5 512 550 4% Feb 6% Jan 
300 65 Feb 71 Jan Pregerred ...- ; * 18 187, 105 17'% Mar 21 Feb 
31,216 18c Jan 37c Mar Starratt Olsen eR areas 1 a) 65c 70c 9,150 60c Mar 78c =Feb 
130 10% Mar 11'’2 Jan Steel Co of Canada common________ . 68 69 85 67 Feb 78 Jan 
100 13%2 Mar 16 Jan Seaton ge erp. 25 75 ait oi? ‘ 02 72 Feb 2 : Jan 
5 Tl P 281, y ini ae oe nA Whandnaiel 8 c sc 9c ‘ a 2 
150 2745 Mar 8'2 Jan Steeloy Mining Me is 2 9150 1.68 Mar 2.40 Jan 
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ENDED MARCH 25 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK 





Sales 
for Week 
Shares 


15,487 
ey 
8,925 
500 


Range Since January 1 
High 


2.05 Jan 


1S¢ 
1.99 

















635 
1,350 
11,633 


2,710 
1,000 

25 
3,665 
2,560 


200 
225 
5,000 


30 
40 


150 
10 
6,500 


Low 
1.00 Mar 
Sc Mar 
1.47 Mar 

50c Mar 
23%4 Mar 
2.90 Mar 
35c Mar 
€c Mar 
185s Mar 
63c Mar 
10 Mar 
10 Jan 
91oc Mar 
35c Mar 
6 Mar 
7%, Mar 
16 Feb 
46 Mar 
1312 Mar 
1.05 Mar 
548 Mar 
1.76 Mer 
5.15 Mar 
10c Feb 
22 Feb 
4.60 Jan 
24 Mer 
10'2 Mar 
13. Mar 
10c Jan 
31 Mar 
32 Mar 
22 Feb 
9834 Mar 
5c. Mar 


63c 
71 


The 
10 
19 
482 
16 


1.34 Mar 
744 Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


Jan 
Mar 
Jan 


4 Jan 
4 Mar 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2.35 Jan 


7.20 Feb 


13c Mar 


2234 Mar 
§.30 Jan 
26738 Feb 


1142 Feb 


144, Jan 


19%2c Jan 


3342 Jan 


36 


238 


Jan 


Jan 


10158 Jan 


12c 


Feb 





Wingait Gold 


Winora Gold - 


Wright-Hargreaves 
Yeliowrex Mines 


Ymir Yankee Girl 
York Knitting class 


Class B 





Asbestos Corp 


British Calumbia Pulp & Paper com-__* 
Brown Co common 


Preferred 


Canada & Dominion Sugar 
Canes VOR ..<catecdunnscik. . 
Canadian Industries common 


Canadian Western Lumber 
Canadian Westinghouse 
Consolidated Paper 


Dalhousie Oil 


Dominion Bridge 
Dominion Oilcloth & Linoleum--- 
Donnacona Paper 


Foothills Oil 


S| eee ree 


International Paper common__—---._® 
Langley’s Ltd preferred 


STOCKS— 


ee 1 §1oc 6c 7c 
Winnipeg Electric common 3! , 





Minnesota & Ontario Paper- 


Oi] Selections __- 


Pend Oreille 


Southwest 


Petroleum 
Temiskaming Mining 











Thursday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
62,500 5c Mar lic Jan 
ac ailidein bd 2478 23 42 542 10.868 20% Feb 2534 Jan 
1 ‘ete 5¢ 5c¢ 1,000 Sc Mar 8c Jan 
SR ® 2.59 2.50 2.60 2,000 2.48 Mar 2.90 Jan 
20446 20¢ 22c 3,500 18c Jan 40c Feb 
ad 614c 7c 1,000 6c Mar Sc Jan 
7 7 7 410 7 Mar 8'4 Jan 
+ 4+ a 10 33, Jan 4). Jan 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
° 2542 2534 70 25 Jan 26%4 Jan 
83 80 85 540 72 Feb &8 Feb 
inom 458 + 458 400 3%_ Feb 6% Jan 
90'2 86 93 345 80 Mar 108 Jan 
onde ° 1642 1612 1658 950 15’2 Feb 18°4 Jan 
° "3 10 10'%4 20 10 Mar 12%, Jan 
Bosniw bd 20 1934 20 165 19%4 Mar 24'2 Jan 
sidbhawwite 2 342 3 356 1,800 3 Mar 334 Jan 
cacwstbtle - 40 40 20 39 Mar 45 Jan 
16% live 4.135 1454, Mar 19%_ Jan 
bd oe 35¢e 40c 2,000 33!2c Mar 60c Jan 
. 29 3842 2942 35 27 Feb 32 Jan 
. 36 36 36 2¢ 36 Mar 36 Mar 
° 22 22 22 420 2014 Feb 23% Jan 
ad 3.15 3.15 3.60 2,125 2.95 Mar 4.10 Jan 
® 24 24 24 50 20 Feb 34 Mar 
5232 50 52'2 3,995 46 Mar 5912 Jan 
100 46 48 48 5 45 Feb 49 Feb 
2338 2242 23142 4,155 20 Feb 2334 Jan 
* 3c 4¢ R NAN 3c Mar 644ac Jan 
1 2.75 2.65 3.00 2,125 2.25 Feb 3.00 Mar 
* 30e Uc 1,.uU 26c Feb 32c Jan 
a ee 1 6c 6c 6!e2c 5,000 6c Mar Sc Jan 








Thursday Week's 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 

Siulivass Wens. MING... nnn cnnccn 1 1.40 low i143 
NN i a pecanel 50c Se Se 12¢ 
Sylvanite Gold Mines___~-:--------- 1 1.55 1.47 1.60 
Taku River Gold , 50c 50e 
Tamblyn Ltd common.______ --..... * 24 24 42 
Teck-Hughes Gold Mines. _.-------- i 2.98 2.90 3.05 
Thompson-Lundmark Gold Mines_---- ° 35c 35c 40c 
ye A a eee 1 7e 6%2¢c 8c 
Tip Top Tailors 2. 19 19 
PE IIE ge cetkctika ty exce alah wiseccnads ie coakanenibel 1 65ce 65c 
WETOnte BIevaters. ~...cee-oeesewdnsee ag a 11 11 
Toronto Iron Works class A_----~--- ° 10'2 10% 1034 
Towagmac Exploration —-_.-.-------- 1 9lzc 92c 
Transcontinenta) Resources ~---__---* 44c 40c 45c 
@®Twin City common -. r ° “ee 7 7 
Union Gas __-- ae Soe . 758 7% #j§.J% 
United Corp class B F ‘1 r: 17 17 
United Fuel ciass A preterred____-- 50 i 46 462 
CO ee 25 wits 14 14 
0 ee See ee 1.05 1.05 1.30 
EE re eee ® 5% 514 55% 
Ee CD SIO ccc smcwncman 1 1.83 1.80 1.84 
Ventures. Ltd in ° 5.85 5.25 5.70 
Vicour Mines  -- es it 13¢ 12c 13¢ 
Virginia Dare preferred es 25 a 22% 22% 
Se I oi olin i cerdidecinin te aemivaoteci s 5.15 4.85 5.15 
Walker (Hiram) (G & W)-------..-- bd 25 24'2 252 
Waterous Ltd com DB ies, Fle Totes 10'2 10'2 
Cass 22.4. r e. x 13 13% 
Wekusko Consol NC ee 1 16c 18sec. 16c 
Western Grocers preferred 100 ae 31 31 
Gree A. .-~; - 32 32 32 
... fo. ea ° as 22'5 23 
a a an da ealaviehcev eo Sea 100 : 9834 99 
Wiltsey-Coghlan Mines ~-__--------. 1 7c fe Tec 
For footnotes see page 44. 










































Argentina, 


FOREIGN 


Country 


peso— 


Official__- 


Free 
Austr: 


ilia, pound 


Belgian, franc_- 
Brazil, cruzeiro 


Canada dellar— 
se ae eet reer eer 


| Wrea.2.- 


Golombia, peso___-- 
Czechoslcvakia, koruna__--.----_----- a 52 a 


Denmark, krone_-_-_- 


England, pound sterling___----~_-~- — 


France, franc— 


Official 
India (Bri tish), a 
Beaee, HOOS. .. 


Netherlands, guilder 


MARCH 


and Monetary Unit 


Newfourdland, dollar— 


Official 


New Zealand, pound... er LF ll 
NN 5 We a i 6a. wo eeu ah ad sts meters mecca cap inse 
Portugal, escudo 
Spain, peseta___- 
Sweden, krena- 

Seeeseermena, (£606... ........... ih 


iWnion of South PS Sa ene eee 
t 


! Uruguay, peso— 


+! Controlled 


| Noncontrolled__...__._____- DE an) one Bet Xe are 


“Nominal rate 
tFrance Free was revised on March 18. In last week’s “Chronicle” it read .003265; it should have read .003267. 


give below a record for the week just passed: 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO 








to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
TREASURY UNDER TARIFF ACT OF 1930 
19, 1948 TO MARCH 25, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 
March 19 ‘March 20 March 22 farch 23 March 24 March 25 
$ $ $ $ $ $ 
297733 297733" .297733* .297733* .297733* 
251247 251247 .251247* .251247* .251247* 
3.211650 Closed 3.212133 3.212133 3.212133 3.212133 
022795 022796 022798 022792 .022790 
054406 054406 054406 054406 .054406 
1.000000 1.000000 1.060000 1.000000 1.000000 
889375 892343 .901093 .898984 .893359 
570100* .570100* 570100* .570100* .570100* 
.020060 .020060 .020060 .020060 .020060 
.208604 208604 .208604 .208604 208604 
4.030625 Closed 4.031250 4.031328 4.031328 4.031328 
.004671* .004671* .004671* .004671* .004671* 
.003270* .003267* .003261* 003261* .003263* 
301678 .301691 301691 301691 .301678 
.205750 .205750 205750 205750 .205750 
.377559 .377559 377559 377559 .377597 
1.000000 1.000000 1.090000 1.000000 1.000000 
.886875 .889791 898750 896666 890833 
3.224500 Closed 3.225000 3.225000 3.225000 3.225009 
.201595 .201595 .201595 .201595 .201595 
.040053 .040018 .040028 .040018 .040053 
.091324 091324 .091324 .091324 .091324 
.278264 278264 278264 .278264 .278250 
.233628 .233628 .233628 .233628 .233628 
4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
.658300* .658300* .568300* .658300* -658300* 
-561800* .561800* .561800* .561800* .561800* 


Statement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollers) 


Assets— 
Gold CertitiQetGl: s6<ccmnnnae 
Redemption fund for F. R. 
DGS * ScidsS ann ce netincen 
Total gold ctf. reserves... 
RO ORE Scabies 
Discounts and advances____-~ 
eg ee Es 
U. S. Govt. securities 
0 BS ee ee 
DE dina cancunenkned 
RN claret Re ictiak acanchaieinieaie 
eset oe 


Total U. S. Govt. securities_ 


Total loans and securities. 
Due from foreign banks__-- 
F. R. notes of other banks__. 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes______-~-.- 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 


Total deposits 
Deferred availability items___ 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
oo a 
Surplus (Section 7)_-.-.... 
Surplus (Section 13b)--_____ 
Other capital accounts_____ 


Total liabilities & cap. accts, 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on bills 
purchased for foreign cor- 
respondents. 

Commitments to make indus- 

trial loans 











Increase (+) or 
decrease (—) since 
































March 24, March 17, March 2 
1948 1948 194% 
$ $ $ ‘ 
21,234,170 10,060 + 2,842,742 
632,840 2,631 — 156,232 
21,868,010 7,369 + 2,686,51 
353.046 11,261 33,35 
447,147 83,845 - 160,53 
3,147 455 + 2,11 
8.794,901 + 128,500 —6,491,81 
4,373,175 63,450 —2,044,44 
1,786,200 12,100 + 1,434,400 
5,652,858 10,155 + 4,899,468 
20, 607, 134 - 234,205 — 2,202,389 
21,057,428 : 317, 595 —2,039,748 
95 a= a 
116,120 - 5,678 5,40 
2,866,202 570,599 402,09 
32,830 6 } 628 
133,440 1,819 __ 91,518 
46.427,171 ~260,761 ae 
23,831,22 - $3,661 — $i, a 
16,869,890 — 480,789 Horns: 
1,458,070 ~ 780,807 —-, 142,04 
510,671 — 14,682 + 52,39 
507,464 26,344 at / 93,788 
19,346,095 311,680 1,028,688 
2,494,726 -494,859 + 419,19) 
16,213 1,663 + 3,00 
45.688,260 —264,577 + 1,139 26h 
197,747 " 47 L 
448,189 oi + 
27,543 z - 
65,432 3,769 - 
46.427,171 260, 761 1,179,756 
50.6% —— 6,3 5.4¢ 
4,240 a 10> a ee 
] 
a 
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OVER-THE-COUNTER SECURITIES 
Quotations for Thursday, March 25 
Investing Companies Obligations Of Government Agencie 
Mutual Funds— Par Bid Ask Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Aeronautical Securities___-__ —4 5.78 = Loomis Sayles Mutual Fund___* 92.90 94.80 
Affiliated Fund Inc__------- 1% 3.87 .24 Loomis Sayles Second Fund---10 44.29 45.19 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
Amerex Holding Corp_------- 10 = 23% 2534 Managed Funds— 1%s Oct. 1, 1950-1948_______ 99.20 100 lias Apr. 15, 1948-.---_____- 99.31 100.1 
American Business Shares___--1 3.73 4.08 Automobile shares ~-__-___- 3.56 3.93 1%s May 1, 1952-1950.___-__ 97 97.12 1i4s Sept. 15, 1948 ----- 99.29 100.1 
Associated Standard Oilstocks Business Equipment shares__ 3.71 4.09 1¥%s Jan. 1, 1953-1951_______ 98 98.12 1%as Jan. 20, 1949___________ 100.4 100.8 ° 
Shares series A-._......-.... 2 8% 8% ee tee... ee 3.42 77 2¥%s Feb. 1, 1955-1953_--_--~ 100.4 100.20 Other Issues 
Axe-Houghton Fund Inc------1 7.26 7.85 Electrical Equipment shares_- 4.23 4.66 Panama Cana] 3s_--—_....._ 1961 120 121% 
Axe-Houghton Fund B_------- 5 14.76 16.04 General Industries shares___ 4.25 4.69 
Home Furnishings shares_____ 4.04 4.45 
Beneficial Corp___------~----- 1 4%4 5% Non-Ferrous Metals  ~._----_ 3.65 4.03 — ——— — a --—--- i 
Blair Holdings Corp____------ 1 3% + Paper shares... 4.02 4.43 : ieee MEE ds fe 
Bond Inv Tr of America__--_. bd 92.63 96.49 Petroleum shares ~~. ---__ 4.45 4.91 
Boston Fund og" s- sa 18.72 20.24 Steel shares 4.22 4.65 siden 
Bowling Green Fun no___.1006 8.13 8.14 Manhattan Bond Fund Inc— 
Broad Street Invest Co Ine_..6 15.65 16.92 | Common _________---_-- We 7.26 7.96 U. S. Certificates of Indebtedness 
Bullock Fund Lid_._............ 1 16.92 18.54 Mass Investors Trust__ 1 24.78 26.79 
Mass Investors 2d Fund_______1 11.05 11.95 Dollar Price 
Canadian Inv Fund Ltd------- 1 3.60 4.80 Mutual Invest Fund Inc_--—10 13.60 14.86 
Century Shares Trust__-----~- ° 28.55 30.70 WNation-Wide Securities— 13.02 13.98 Maturity— Int. Rate’ Bid Ask Maturity— e 
Chemicai Pund__—-__-_-------1 . week 14,22 Balanced shares ~~... 1 US Se 14%2% 100.2112 .2250 Certilicates of inaebtredness— Bid Ask 
Christiana Securities com_--100 2,77 2,870 Mationa! Investors Corp____-1 8.97 9.70 ie ig) CRs 1% 99.9769 .9922 t%s July 1, 1948 Series H_-_ 99.9718 .9821 
Preferred —-____ o> naan 109 139 ats National Security Series— . dan, 1, 1949_._--~...-- 1% % 100.0157 .0309 tls Oct. 1, 1948 Seris J_---_- 99.9771  .9924 
Commonwealth Invest_-------- 1 5.56 6.04 Bond series__- 6.63 7.25 tls Oct 1, 1948 Series K_____ 99.9776 .9928 
tan ¢ omar — ee =e "Tas ae Low Priced Bond Series... 6.46 7.06 Certificates of Indebtedness— Bid Ask 414s Jan. 1, 1949-.._.._____ 100.0165 .0317 
Dts ecsde ated / ‘ Preferred Stock Series______ 6.96 7.61 tY%s June 1, 1948__--__--__.__. 99.9909 .0015 tl¥es Feb. 1, 1940.......... 100.0193. .0360 
Income Series _..--_._---- _— 4.46 4.87 t%s July 1, 1948 Series F_._ 99.9714 .9817 ités Mar. 1,- 1040=-.=-.-.—- 100.0127 .0311 
Eaton & Howard— Speculative Series. _.____---. 3.28 3.58 t%s July 1, 1948 Series G___ 99.9716 .9819 1%s Apr. 1, 1949 wi _ 100.0148 .0346 
Balanced Fund__-----.--...1 23.33 24.95 BROT TBTIBE oso neeciseteenieeitiemne 5.30 5.79 
4” 1 14.80 15.82 Industrial Stock Series._-.--- 6.22 6.80 
Fidelity Fund Inc_--_-~-.~---. ¢ 23.02 24.89 Selected Group Series_.--—- 3.69 4.03 —_ “=o A aici ; 
Financial Industrial Fund Ine 1e 1.85 2.02 Low Priced Com Stock Series_ 3.68 4.02 7H te Le 2 e ha oe Foes Se eee 
q First Boston Corp:___-.-----10 27 29 Yo New England Fund 1 14.43 15.4% 
' First wesw Truss Fund....... 5 5.16 5.74 ny York Stocks I 
Fundamental Investors Inc____2 13.25 14.52 ew Yor ocks Inc— s a 
Suieaene totimies 2s nae cu “Meal a 1000 Federal Intermediate Credit Bank Debentures 
General Capital Corp__---_ a 41.66 44.80 Automobile 6.21 6.81 
General Investors Trust_______1 5.06 5.43 Aviation 8.44 9.25 
Bank stock___ 9.33 10.22 Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
Group Securities— Building supply 8.66 9.49 1.10% T- 1-47 4- 1-48 b1.25 1.10% 1.20% 11- 1-48 8- 2-48 b1.45 1.30% 
Agricultura] shares __--__-- ane 6.89 7.48 Chemical ~--- 10.04 11.00 1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.26 12- 1 47 9- 1-48 b1.50 1.35% 
Automobile shares___--.-..... 5.95 6.46 Corporate bond series_______- 10.58 11.23 1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.38% 1- 2-48 10- 1-48 b1.55 1.40% 
Aviation shares___-__----._ niin 6.19 6.72 Diversified Investment Fund__ 10.51 11.52 1.15% 10- 1-47 q- 1-48 b1.40 1.25% 1.55 % 2- 2-48 ll- 1-48 b1.60 1.45% 
Building shares__--_----~-_ ileal 7.95 8.62 Diversified prefeired stock.____ 10.46 11.46 1.55 3- 1-48 12- 1-48 b1.65 1.50% 
Chemica] shares______-_-----. 6.14 6.66 Diversified Industry___._---_- 11.92 13.06 : 
Electrical Equipment___-__-__.. 10.00 10.84 Electrical equipment__-__-____- 8.04 8.81 
Feod shares___.........._..... 5.04 5.48 Insurance stock .....w..n.=0= 9.77 20.79 or eae ~~ a Se 
Fully Administered shares___ ye 7.94 Machinery —_-- 10.77 11.80 
General bond shares____--~-. 7.49 8.12 Merchandising 8.93 9.79 
Industrial Machinery shares__ 7.34 7.96 nr 8.19 8.98 
Institutional bond shares__--. 9.36 9.83 NEE Siatkco wii ongemuieactaidiaueiied 15.57 17.06 ‘ P 
hee EE Ee eee 7.24 7.85 Pacific Coast Invest Fund___ 10.70 11.73 
Low Price shares 6.26 6.79 Public Utility-__-________.. 5.51 6.04 United States Treasury Bills 
Mercnandise shares___-----~. 7.08 7.68 eee eee 5.52 6.05 
Mining shares__--__----~-_ eines 5.22 5.67 Railroad equipment___._.__-_ 6.92 7.58 
Petroleum shares____-.__-— es 7.65 8.30 ROE Sa ie “i 7.99 8.76 Bid Ask Bid Ask 
Railroad Bond shares___-- = 2.42 2.64 Tobacco miele 9.74 10.67 a: eon b0.96 0.86” Mad 60> 300N b1.00 0.95%, 
RR Equipment shares__-----. 4.24 4.61 Se eS ee b0.97 0.91% May 27. 1948 wale: - b1.00 0.96 
Railroad stock shares_____ en 4.59 4.99 Petroleum & Trading... 5 20 | lh 4 Se b0.97 0.91‘ June 3, 1948 ee ee b1.00 0.96” 
a 4.92 5.35 Putnam (Geo) Fund__......_-1 14.70 15.81 pS UL Lee b0.98 0.92% June 10. 1948 tea ee b1.00 0.96” 
Tobacco shares_....2e_..... at 3.97 4.32 Republic Invest Fund__--._-- 1 2.81 3.09 | | b0.99 0.937 June 17. 1948 ym) : bI.00 0.96 
Wiiity: shares____._...._..... 4.59 4.99, Russell Berg Fund Inc_--..--- & 25:37 27:26 ee aE b0.99 0.94’, June 24, 1948 1.00 0.96%. 
Howe Plan Fund Inc_-_------.. 4.42 4.77. Scudder, Stevens & Clark ee: ee a7 b0.99 0.94% ; 
Income Foundation Fund_-___10c 1.59 1.63 SN * 48.15 
Incorporated Investors______ a 21.42 23.16 Selected Amer Shares____...2% 10.54 11.41 
Sovereign Investors_._.tt--___ 1 6.18 6.77 =_—_—_OTOHS _—S, SS ANNAN ' het See r 
Institutional Securities Ltd— Standard Utilities___..-_._.__ 10c 68c 75¢ : ey Kee 
Aviation Group shares_._-._... 9.74 10.67 State Street Investment Corp_* 44.50 47.50 
Bank Group shares________ 13 ‘81 + rg me yaad series AL —s «| .76 85 “ 
Insurance Group shares__--__ 92 1.02 nion bon und series AW ~--. 20.83 N Yy rk 
Stock and Bond Group shares 12.99 14.23 Series Bi -------_..._. -__- 17.37 18.99 ew 0 ily an Ss Trust Cos. 
Investment Co of America___.10 25.65 27.20 Series: C____--_._.______-- 5.93 
Invest Management Fund Inc-.1 13.25 13.56 Union Common Stock Fund B-1 7.22 7.90 
Union Preferred Stock Fund_.1 19.26 21.05 is Par Bid Ask Par Bid Ask 
‘ fl fall Street Investing Corp.___1 9.35 9.54 ank of the Manhattan Co__10 23%, 2512 a Sy | ne 100 140 155 
ae Sen —- © stay cece creed: «(1657 «(13.08 Bank of New York______---- 100 330 345 Grace National________.-___ 100 185 
B.2 (Medium Grade Bds)--1 23.42 25.77 Whitehall Pund Inc. 115.23 16.38 Bankers Trust______---______ 10 37% 39% Guaranty Trust-_--..---._. or ste" ais 
B-3 (Low Priced Bonds..---1 16.11 17.58 World Investment Trust_.. _-1 6.95 7.62 Brooklyn Trust__----____--- 100 116 117 IVINS. THUGhe oct ccaecke 16% 17% 
B-4 (Speculative Bonds)-1 8.79 9.60, Sete te fC 88% 6 Rings Chenty Trust... 100 1,450 _ 1,500 
K-1 (Income pfd Stocks)_--1 16.34 17. mit. Tepe. Truste 0 ssi‘(“‘iOUWC*CS 352 37% eg ee re 25 «47 50 
K-2 (Appreciation pid Stks)-1 20.07 21.90 Diversified Trustee Shares— pe one elle epee = = oh 
8-1 (Quality commen Stks)_1 24.94 27.20 eMeR ME 5). eae 2.50 6.53 7.50 ——— National Bank & sa Manufacturers Trust Co__--__ 20 4712 49 "2 
8-2 (Income com Stocks)_.1 13.65 14.89. Independence Trust Shares____* 2 28 2.59 Tus O--—--—-—_____ >a 20 42 2 442 Morgan (J P) & Co Ine... 109 224 230 
8-3 (Appreciation com Stks)-1 12.04 13.14 North Amer Trust Shares— Continentel Bank & Trust_---10 x23 % 24'2 National ~ity Bank__----__ 124% 38% = 40 "as 
8-4 (Low Priced com Stk)--l 4.37 4.77 Series 1955.__.______ 1 3.26 aS tae Bank & un. + 54 ee For e Trust. kN 25 85 88 
i ialeeianctibarte 3.2 — jf Qaastee Seu...  . 7 76 ublic Na ank & Trust_17%2 38 0 
Emickerbocker Fund siuiecanstetanataia 5.3% 5.61 Series 1956_~--------___-__- 1 cel Pederation Bank & Trust_-10 14% 17% Sterling National__..________ 23 «<0 
= an ae Beeuciary Trust... ........... 3532 37% litle Guarantee & Trust_____ 12 878 97% 
First National Bank________ 100 1,220 1,280 United States Trust__---._._.100 520 550 
B 
: Insurance Companies = aan : 
Par Bid Ask Par Bid Ask ecen ® 
Actna Casual & Surety_—_-10 80'2 832 Home 5 25% «27! R t Secu ly | 
~— Insurance. 4334 461% Insur Co of North America___10 97 : 101 " n Ssues 
Life is 44% 46% Jersey Insurance of N Y____.__20 34 37 
Agricultural 2 5242 55% Bonds— Bid Ask Stocks— Par Bid Ask 
Maryland Casualty common _1l 1234 1334 Ark Pow & Lt 2% 1977 51 96! Birmingh 26 
American Alliance errant 20% 21% Prior preferred_______.10 45 47 rkansas row 7 a8—-19 952 96 %2 irmingham Elec $4.20 pfd_.100 = 8¢ 88 
American Automobile ________ 38 ’ Convertible preferred 5 20% 91! Central Pacific Ry 3%s__-.-1968 100% 100'2 Florida Pow & Lt 442% pfd_100 8834 9014 
American Romeite eal = 10% 12% #$Massachusetts Bonding -----5 27 281, Cudahy Packing 2%s_------1967 97 Harbor Plywood -------------- 1 953 = 10 
Ee 1634 18% Merchant Fire Assur___._____ 26) 2981/4 e ites 4 
American Fidelity & Casuaity-5 112, 1314 Merch & Mirs Fire ee 2044 wins PRAT Fae 7 Ot SHa.-.20Te 104 = 186 Senlacel’ Datta ted ote, le ee 
American of Newark________2 163 . “a , 8 4% & ~ 0'2 101% 
Americen Re-Insurance se 2714 291% National Casualty (Detroit)_10 25%, 27! Rivestene ‘See's. Rud SN0_197S 94%. = 96% =~ Monongahela Pow 4.30% pid 169" 100 102 
American Reserve __.______-- 10. 19% 21% National Fire. 10 43 45\5 ee Ses Light ties tes iets. | Seewr Mabened Gas 
American Surety 25 55% 58 National Liberty_.---_-_ 2 6 634 setae oo 4% % pee 
2° i ; ea ‘ae Le i, ae wai 951 3 
Automobile 10-30 33 Nationa] Union Fire ----______ 5 35 37 Kentucky Utilities 3s_.____ 1977 96% 97% Pennsylvania Electric—- apm, 80K 
New Amsterdam Casualty_____2 27 29 hio Public Servi 3 Ves 1978 1012 102) “Og, re 
Baltimore American__--~-- i 6% ak New Brunswick___-___-___.___ 10 24% Ohio Public Service 3/es_-- ons st putiedathes bee 220% wake BB 8712 
\ . % ‘a 4 51, 
— & Shippers_____-—- or a oe oo ao Fire--___.-- =. 2 « Pacific Pwr & Light 3%s__-1977 97% 98%  Fitney Bowes 444% + Taher + gd 
sae meee. 7 50 12% oo Philadelphia El Pow 2%s__-1978 99% 9934 Public Service (Indiana)— 
Camden Fire 5 19 2% =%Mrtheeters _. on 73% Potomac Edison. 3%s----~- 1978 101% 3.50% preferred__________ 100 81% 
aries 75g 
Rn gh mer ep = siiaci¢scl eee a San Diego Gas & El 3s__---1978 101% 101% Southn Cal Edison 4.88% pfd 25 27% 27% 
. % ° Southern Cal Edison 3¥gs_-1973 104 10434 Speer Carbon: Cou_._..-.-_.- . 11% 12! 
Continental Casualty --—-- 10 =650%4 52% Pacific Fire__ — 25 100 1 7 1 ts 2 " 
Crem & Forster Inc oe 29 Pacific Indemnity Co 10 47 50 Toledo Edison Co 2%s-----1977 98'2 9912 ee — Transmsn Co.— 
a tilt aaa ; : , Me i e ,) —— 100 +94 95 
Employees Group bd 28 30 beakers eae serene "3% en Stocks— Pn Par ate Ask Texas Eastern Transmission___* 91% 934 
a — . oe gr ae 8% Appalachian Blectrie Power— | West’ Disinfecting common.-800 13.14." 
eral 49% 53% i : re , oe ie 
Fidelity & Deposit of Md———20 144 149 Reinsurance Corp (N¥)—--—2 4% 5 ——— oo a - . 96'2 99 
Fire Assn of Phila____- ~~~ 49 52 Republic (Texas)__..______ ial 27 2$ 
Fireman’s Fd of San aga 9414 9712 Revere (Paul) Fire........._ 10 20 = 
Firemen’s of Newark_-~--_~-~- 5 13% 13% 
Franklin Fire 5 18% 20 Si Paul Fire & Marine__--12% 7 7 SSS ..0wes—>_—\———==" = SS — 
General Reinsurance Corp---__10 22'2 24% Sesboard Surety... ...cnna 47% 50 ' : ; P 7 
Gibraltar Fire & Marine---10 19 i Fecnritvy New Haven _  _____ 4 2434 2634 a Odd lot sale (not includea in year’s range). b Bid yield price. d Deferred delivery sales (not 
persed I Republic ; 43% “4% geeeeald, Fie & Marine__._10 41% 43% included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
el teil ai seapiniintiidinel 8 9% vandar a 29 31 Cash sales (not included in year’s range) t Ex-stock dividend (Un) Unlisted 1 
Globe & Rutgers Fire com___15 18 22 change. Ir ge). nd. n) Unliste ssue. 
Qnd preferred_____________ 15 75 80 Wenwbiate. oe ec 100 522 537 wd. When delivered. wiWhen issued. x Ex-dividend. yEx-rights. zEx-stov* dividend. 
Great American 5 29 30% U S Fidelity & Guaranty te 48 50 
Hanover — 261 28} OS See. 5 
, Hartford Fire ane 10 105% 109% $US Guarantee_........_.__ io ari is *No par value. fIn default. {These bonds are subject to all Federal tuxes, {Ex-liquidating 
Hartford Steamboiler Inspect_10 32 34 Westchester Fire 2.50 32% 34 dividend. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year: ago. 
Preliminary figures compiled by us, based. upon telegraphic advices from the. chief 
cities of the country. indicate that for the week ended Saturday, March 27, clearings 
for all cities of the United States from which it is possible to obtain weekly. clear- 


ings will be 1.2% above those of the corresponding week last year. 


Qur prelim- 


inary tetal stands at $14,103.503,653 against $13,942,350,039 for the same week in 
1947. At this center there is a gain for the week ended Friday of 21.4%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended March 27 


I Te te Lee, Bad lo 


Chicago 
Philadelphia 
Boston____ 
Kansas City_-_ 


Rs a st eae 
Cleveland 
Baltimore 


Ten cities, five days______~_- sil ciclo 


Other cities, five days 


Total all cities, five days 
All cities, one day 


Total all cities for week 


1948 


$7,706,847,622 


458,143,816 
773,000,000 
450,166,875 
268,183,936 
273,900,006 
332,696,000 
255,648,676 
306,971,607 
140,843,819 


1947 


$6,348,275,459 


569,745,256 
706,000,000 
430,500,099 
237,308,165 
232,400,000 
310,393,000 
211,344,478 
207,808,770 
149,876,737 





$10,966,402,353 


2,437,747,125 


$9,403,648,964 


2,157,841,410 





$13,404,149,478 


699,354,175 


$11,561,490,374 


2,380,859,665 





$14,103,502,653 $13,942,350,039 


Complete and exact details for the week covered by the foregoing will appear 


in our issue of next week. We cannot furnish them today, 


inasmuch as the week 


ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended March 20. For that week there was an increase of 8.2%, the aggregate of 
clearings for the whole country having amounted to $15,593,772,384 against $14,412,- 
091,460 in the same week in 1947. Outside of this city there was a gain of 10.4%, the 


bank clearings at this center having recorded a gain of 6.1%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
improvement of 6.4%; in the Boston Reserve District of 11.4%, and in the Phila- 


deJphia Reserve District of 8.4%. 


In the Cleveland Reserve District the totals are 


larger by 21.0% and in the Richmond Reserve District by 9.2% but in the Atlanta 
The Chicago Reserve District has 


Reserve District the totals are smalier by 1.5% 
to its credit a gain of 10.3%, the St. Louis Reserve 


apolis Reserve District of 4.3% 
is 2.9%, 
District 17.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


in the Dallas Reserve District 31.4% 


District of 6.7% and the Minne- 
In the Kansas City Reserve District the increase 


and in the San Francisco Reserve 


1948 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 1,115,310 
"ti eae 998,252 
1,217,573 
3,499,278 
1,013,000,000 
2,732,034 
iE RS ae ‘ 5,945,664 
Wilkes-Barres._........... 2,307,318 

, LRN e 4,573,636 
Delaware—Wilmington__ 11,345,086 
New Jersey—Trenton_____ ’ 6,944,459 


1,053,588,610 


Lancaster_________ 
Philadelphia Ste tated 


Total (11 cities) 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 7,192,352 
Cincinnati 199,798,982 
Cleveland____ 391,304,928 
Columbus 33,590,500 
RE a a ae 5,014,724 
Youngstown__- 6,184,583 

Pennsylvania—Pittsburgh_ 352,797,183 


Total (7 cities) 995, 883,252 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington___-____- 2,765,959 
Virginia—Norfolk 12,174,000 

Richmond 130,248,026 
South Carolina—Charleston 3,467,062 
Maryland—Baltimore_____ 232,027,206 
District of Columbia—Washington__- 75,461,545 


Week Ended March 20 


1947 
* 


1,068,051 
1,112;338 
859,475 
3,025,864 
933,000,000 
2,853,105 
4,820,388 
2,374,876 
5,087,365 
11,384,836 
5,916,593 


+++ |+ 
a el 


<) 
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:. 
| 
~ 


Piro whNanawe 
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1946 
’ 


862,492 
1,041,288 
662,881 
2,052,073 
788,000,000 
2,088,336 
4,132,337 
1,839,460 
1,729,848 
9,362,022 
5,434,606 


561,435 
1,301,916 
791,715 
1,839,294 
684,000,000 
1,676,001 
3,142,702 
1,588,057 
1,855,254 
7,445,653 
5,434,100 





971,502,991 


7,030,947 
193,240,844 
297,657,897 

28,487,900 

4,276,491 

5,873,904 
286,707,115 


823,275,098 


2,268,241 
10,161,000 
127,545,874 
3,648,502 
208,147,493 
65,979,091 





817,205,343 


4,504,958 
189,587,053 
248,128,595 

22,003,900 

3,207,693 

4,684,567 
267,113,465 


707,636,127 


4,348,531 
126,451,305 
219,291,668 

19,587,100 

2,601,025 

3,648,094 
271,968,257 





689,230,231 


1,830,373 
8,540,000 
108,023,735 
2,800,751 
188,492,482 
54,984,530 


657,895,980 


1,369,817 
6,749,000 
85,529,701 
2,809,549 
155,007,261 
39,147,322 








Total (6 cities) 456,143,798 


Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville________. 


18,784,618 
70,105,564 
248,260,000 
3,889,059 
3,629,152 
98,801,281 
102,489,625 
13,290,504 
715,965 
124,908,007 


684, 813, 785 


ES 
Georgia—Atlanta_____ 
pO a 
Macon_ iting teh 
Florida—Jacksonvi: le_ ‘<a 
Alabama—Birmingham__- 
ae =. 
Mississippi—Vicksburg_ 
Louisiana—New Orleans_-_ 


Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


1,916,285 
10,390,556 
5,369,636 
5,563,277 
53,338,000 
6,488,412 
16,027,041 
61,875,254 
3,658,247 
27,893,685 
11,298,801 
1,097,169 


Michigan—Ann Arbor_______----_-_. 
Grand Rapids________ ee 
Lansing___-_ ae 

Indiana—Fort Wayne. . 
Indianapolis_____ 

South Bend_ 
Terre Haute_____ 

Wisconsin—Milwaukee 

Iowa—Cedar ees 
Dee.Moines<........ 

Sioux City... 

Ilinois—Bloomington 
Chicago_ setae bea sell 782,030,764 
a eas , wd 2,749,727 
Peoria- ee eee é 10,044,368 
Rockford. 5,021,814 
Springfield_ 3,250,149 


417,750,201 


18,471,014 

81,430,781 
235,300,000 
4,436,435 
3,231,928 
96,096,318 
110,390,416 
6,324,005 
376,588 
139,429,808 


ayy pave 
2S WE, oN Oar 


364,671,871 


16,255,545 
55,252,676 
195,600,000 
3,497,183 
2,250,519 
85,132,311 
75,921,425 
5,123,771 
293,824 
112,331,405 


290,612,650 


15,001,016 
44,583,066 
167,400,000 
2,522,698 
1,692,102 
69,545,470 
57,813,604 
4,568,127 
304,512 
100,370,125 





695,487,293 


1,586,498 
9,588,358 
5,087,540 
4,966,799 
49,920,000 
4,710,507 
12,860,178 
55,437,689 
3.754,445 
29,000,713 
13,631,209 
944,254 
707,803,217 
2,630,960 
9,578,843 
3,949,554 
3,010,606 


bt 


+ +++ +4 


ewe 


1 1! 
. ey 
— he 


to 
SCHOUMNYHIBAARIGCOCUHDH 


551,658,659 


993,964 
7,406,346 
4,210,704 
3,435,585 

37,417,000 
3,635,609 
11,655,393 
49,523,587 
2,440,672 
19,720,972 
8,408,801 
672,204 
562,725,245 
1,828,141 
7,070,106 
3,290,794 
2,286,847 


463,800,720 


572,540 
6,392,113 
4,179,764 
2,9357042 

34,412,000 
3,889,034 
10,372,918 
40,783,822 
3,056,743 
16,987,914 
7,972,096 
571,298 
522,576,406 
1,650,807 
5,867,896 
2,326,735 
1,950,764 


SUMMARY OF BANK CLEARINGS 

Week Ended March 20 1948 1947 Inc. or 1946 1945 Total (17 cities) _....__ lapis dase ~ 
Federal Reserve Districts $ $ Dec. $ $s 

lst Boston____ SS F 626,907,802 562,697,109 +11. 495,534,558 431,961,389 

| By, SS es 8,167,622,561 673,226,225 7,536,790,147 6,201,401,008 

3d Philadelphia __- 1,053,588,610 971,502.991 817,205,343 707,636,127 

4th Cleveland__---_~-~-- 995,883,252 223,275,098 689,230,231 657,895 980 





1,013,018,785 


CS) CAPR OSCOAIWNEK FP ANAN 


te 


666,497,892 


a 
— 


918,461,370 726,731,970 


. 
> 


Eighth Federal Reserve District—St. Louis— 


316,600,000 
138,933,247 
95,369,129 
2,078,321 


a 


287,500,000 
122,113,157 
107,241,838 

1,539,768 


244,800,000 
104,488,373 
68,119,747 
1,198,904 


216,400,000 
86,250,349 
51,384,978 

986,180 


Missouri—St. Louis__- 
Kentucky—Louisville 
Tennessee—Memphis_ --- 
Illinois—Quincy____.--___- 


to 


Don PA 


5th 


Richmond_-_ 


456,143,798 


417,750,201 


684,813,785 
,013,018,785 
552,9€0,697 


6th Atlanta__--- 

Se Ciisete. ..5 ~~ .caakl 
8th St. Louis_ 

9th Minneapolis 291,651,709 
10th Kansas City 488,047,617 
llth Dallas 314,545,350 
12th San Francisco 848,568,418 


§95,487,293 
918,461.370 
518,394,763 
375,530,807 


474,971,961 


259,046,554 
722,647,088 








15,593,772,384 


Outside New York City 7,791,488, 486 


We now add our detailed statement 
week ended March 20 for four years: 


Clearings at— 

First Federal Reserve District—Boston— 
Maine—Bangor.......--_-.,..------ Pm 

Portland 


1,621,204 
4,011,204 
536,865,569 
1,921,043 
851,194 
1,822,909 
7,364,372 
5,506,726 
25,476,537 
10,829,904 
29,194,300 
1,382,840 


Serine: << ncs--..5. se an 
Worcester 
Connecticut—Hartferd 
New Haven__-_-_-- sa cceaalen elie iileg ag tintetotaiioitn 
Rhode Island—Providence 
New Hampshire—Manchester 


14,412,091,460 


6,976,173,891 


" | 
_ 

are nik nor OH & 
Wawa 


_ Ww 
em © 


4 of 


364,671,871 
551,658,659 
726,731,970 
418,607,024 
283,777,300 
381,113,591 
214,318,663 
606,789,490 


290,612,650 


463,800,720 
666,497,892 
355,021,507 
225,644,539 
333,708,073 
176,247,251 
579,760,226 





13,086,428,847 
5,741,530,219 


showing the figures for each 


Week Ended March 20 


1947 
$ 


1,575,150 
4,215,934 
485,121,689 
1,682,086 
736,536 
1,987,478 
6,448,187 
4,734,545 
20,207,485 
6,289,701 
28,465,100 
1,233,218 





Total (12 cities) 626,907,802 


Second Federal Reserve District—New York— 


New York—Albany 13,659,225 
Binghamton 2,803,318 
Buffalo 95,284,473 
RC Se ee en ea on 1,630,166 
Jamestown 1,932,238 
New York 7,892,283,898 
Rochester 21,330,283 
Syracuse 19,611,227 

Connecticut—Stamford 15,091,833 

New Jersey—Montclair 677,010 
Newark 43,092,914 

§0,225,976 


562,697,109 


11,296,375 
2,748,806 
83,832,641 
1,447,126 
1,563,091 
7,435,917,569 
17,235,257 
11,450,561 
12,057,941 
774,908 
40,139,085 
54,762,865 





8,167,622, 561 


7,673, 226, 225 


1946 
$ 


1,208,921 
3,585,987 


423,498,060 


1,340,281 
568,112 
1,518,176 
5,712,198 
3,795,625 
19,380,040 
7,445,285 
26,688,700 
873,173 


11,090,187,362 


5,062,897,712 


city for the 


$ 


774,170 
3,026,136 
378,167,988 
1,016,142 
533,305 
1,152,867 
4,020.392 
2,978,741 
13,612,253 
6,103,270 
20,007,800 
568,325 





495,534,558 


15,802,768 
2,255,018 
63,864,551 
1,104,491 
1,001,558 


7,344,898,628 


13,039,309 
11,838,910 
10,888,122 

467,258 
31,347,210 
40,282,324 


431,961,389 


8,020,704 
1,981,398 
69,900,000 
1,275,144 
1,023,937 
6,027,289,650 
11,677,104 
6,660,868 
7,600,387 
382,591 
24,430,632 
41,158,593 





7,536,790,147 


6,201,401,008 





Total (4 cities) — 552, 930,697 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 5,764,296 
Minneapclis 268,264,289 
St. Paul.____- ident 96,822,300 

North Dakota—Fargo ae 5,625,238 

South Dakota—Aberdeen__ 3,567,615 

Montana—Billings____-_-_-_-~ 2,719,070 
Rat pee Ta 8,828,901 





518,294,763 


5,628,577 
262,750,291 
86,072,388 
5,924,039 
3,517,130 
2,717,537 
8,920,845 


_ 


[++] +++ 
ooraNnn 


418,607,024 


4,459,252 
193,812,314 
69,990,643 
4,202,971 
2,495,608 
2,082,270 
6,734,242 


355,021,507 


3,550,684 
152,146,497 
58,123,400 
3,579,366 
1,834,116 
1,509,629 
4,900,847 





Total (7 cities) 391,651,709 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont___--___-------.- 377,509 
en eee ae eee 561,732 
EL eee eee aris 6,376,303 
Omaha_-_-_-_- aa Pe ame 109,480,852 

Kansas—Topeka___ ie aes 6,270,913 
Wichita... _- Boca mere 11,433,135 

Missouri—Kansas City__ . Ps 340,034,288 
St. Joseph___ ? 9,898,229 

Colorado—Colorado Springs. 1,815,068 
Pueblo__- 1,708,588 


375,530,807 


368,816 
424,552 
6,137,100 
123,411,520 
5,280,027 
10,972,838 
314,625,928 
9,801,312 
1,689,554 
1,360,314 


— 
Wl Re ROU A 


i. 


++4++4+4+]4+4++ 
i wo 


NS 


283,777,300 


202,261 
435,553 
4,725,405 
93,489,934 
4,828,427 
8,429,952 
259,341,221 
6,817,498 
1,622,706 
1,220,634 


225,644,539 


172,140 
293,803 
3,292,351 
76,265,790 
3,159,324 
9,140,243 
232,560,082 
5,965,575 
929,760 
929,005 





Total (10 cities) 488,047,617 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin gee cue 7,341,501 
Dallas_. oan eee» en ; 264,419,000 
Fort Worth____- : Ls 22,932,760 
Gaiveston.......... 6,662,000 
Wichita Falls_ = ma 3,548,731 

Louisiana—Shreveport __ Bk 9,641,358 


474,071,961 


7,452,486 
214,541,000 
20,993,973 
5,365,000 
2,165,108 
7,928,987 


NS TIO hor wWNmN 
COC! arorwrnwawownr 


+ 


| 


Sag: Oe ee 
OQwnwNNWw 


381,113,591 


6,208,731 
177,017,000 
16,731,984 
5,638,000 
2,317,600 
6,405,348 


333,708,073 


3,049,334 
147,676,000 
14,517,914 
3,732,000 
1,559,352 
5,712,651 





Total (6 cities) 314,545,350 


Twelfth Federal Reserve District—San Francisco— 


129,862,970 
3,454,287 
161,323,852 
60,135,193 
10,243,118 
7,819,133 
451,532,679 


Washington—Seattle 
NR ow 
Oregon—Portland__- 

Utah—Salt Lake City 
California—Long Beach_-_-_--.-----~ 
Pasadena a 

San Francisco---_-_ 
Gan. Jesse... ....-- 10,649,410 
Santa Barbara 4,356,355 


259,046,554 


113,008,474 
4,179,142 
112,975,440 
49,669,488 
9,399,062 
7,221,264 
405,000,996 
9,613,564 
3,548,186 


Ww tN Nw bt 


+ 
_ 
cs 


+. 


noe ee 


NOr OOK NM-1h 


fe he hh. 


Nee 


214,318,663 


87,761,811 
3,161,431 
84,102,354 
39,984,077 
9,080,153 
6,694,380 
358,701,512 
8,031,244 
2,784,969 


176,247,251 


103,024,533 
2,539,687 
87,659,593 
30,470,528 
12,401,264 
4,927,943 
325,619,000 
6,245,600 
1,976,177 





Stockton E a aT E ms 
9,191,421 


Tetal (20 cites) _........- 848,568,418 


8,031,472 
722,647,088 


Pe | OOMwWOH DW. 


eb tah 
a1 





15,593,772,384 
7,701,488,486 


Grand Total (112 cities) - 
Outside New York 


14,412,091,460 
6,976,173,891 


i 
oon 
wd 


6,487,559 


606,789,490 


4,895,901 
579,760,226 





13,086,428,847 
5,741,530,219 


11,090,187,362 
5,062,897,712 
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46 (1402) 
Condition Statement of Member Banks 2:0 'stccc: tovers co — i. ioe 
0 em r a 5 soe Street Testes Corp.— ost tetas VUBRE Bek a. J Name of Company Share Payable of Rec. 

ce 4 “yr. 4% mtge. (now ist mtge. s., due _Apr Domini .. 6% pfd. (z id 

The condition statement of weekly reporting mem- united Gas Corp ’ : eadalie Gaaidedting Weeks, tad anes): ae” Ge 

ber banks of the Federal Reserve System in leading Ist mortgage and collat. trust 2% % bonds, due 1967-Apr 1 Dominion Oilcloth & Linoleum Co., Ltd. : nf 
cities shows the following principal changes for the UP! Peninsula Power Co., Ist mtge. 3's, due 1977-May 1 pare ns , $000 > 2 4208. ae 2 
week ended March 17: Decreases of $262,000,000 in loans ENTIRE ISSUE CALLED + ate lien ps st = suas (quar.) bs hg a 
and $570,000,000 in demand deposits adjusted, and an in- Company and Issue— Date Duriron Co, __- : 25¢ 4-15 i a 
crease of $198,000,000 in demand deposits credited to Appalachian Power Co., 6% debentures, ser. A, due 2024-July 1 Dwight Mfg. Co,____-. : $1 5-15 5- 1 
domestic banks ae Electric & Power Co., 1st mtge. 5s, due 1951__Any time East oe Electric Co. (quar.) . 30c 4-24 4-10 
. ‘p sb J . enver & Salt Lake Ry., inc. mtge. bonds, due 1960_--Apr 1 fastern Corporation 25c 5- 3 4-14 
Commercial, industrial, and agricultural loans de- — a ey Ltd., 6% debs., ser. A, due 1948..-Apr 1 tna ot ag ate Co., es (quar.) $1.50 3-31 3-19 
aoe = Mercury ills, Ltd.— dectric Boat Co., $2 preierre iquar.) 50c 4-10 4- 5 
creased $23,900, 000 in the City of Chicago and $16,000, ist mortgage 34% series bonds, series A____- Apr 15 Electrol, Inc. 10¢ 4-20 4- 5 
000 at all reporting membet banks, and increased $11, - lst mortgage 15-year 4% sinking fund bds., ser. A__Apr 15 Elgin National Watch (quar.) 15c 6-21 6- 5 
000,000 in the San Francisco District and $16,000,000 in neumate Water Works Co.— ey ae iad a et = be pba 5¢ 3-29 3-17 
3 : ‘ - c ar Sno -arry st mortgage 5s, series A, due pr ‘lizabethtown Consolidated Gas (quar.) 75c 4- 1 3-22 
the Richmond District. Loans for purchasing or carry New York Gas & Electric Light, Heat & Power Co.— Emerson Radio & Phonograph— 
ing United States Government and other securities de- Purchase money 4% bonds, due 1949____________- Any time New common (initial) 200 4-150 4- 5 
creased $212,000,000, largely in New York City. Loans Pet Milk Co— wake ne . alta mnpies Miliwerk B amy (quar.) 20c 4-30 4-15 
" eR mm ¢ - és ¥ eC ee 4¥,° preferred and second preferred stocks__.._._.___Apr smpire Southern Gas Cc. (increased quar. 30c 4-15 4- 1 
to banks decreased $75,090,000 and “other loans” in Western Auto Supply Co., 3% % debentures dve 1955._Apr 22 Esmond Miils, Ltd., 5% preferred (quar.) $25¢ 5- 1 4- 8 
creased $26,000,000. Wheeling & Lake Erie Ry., 5%% preferred stock_-_~-- May 1 Essex Packers Ltd.. 5‘, 1st pfd. (quar.) t62%c 4-2 3-15 
Moldings of Treasury bills increased $82,000,000 and Wichits, "Water Oo. vx oimulntive preterred stock---Apr 15, 1204 Reterproaka (2) Oo. Lad— oe tee ae 
holdings of Treasury certificates of indebtedness de- . Semi Sage iste: Fall River Electric Light me / « fae * 
} < ) F : ght Co. (irreg.) ‘ 80c 4- 1 3-22 
creased $90,000,000. Holdings of United States Govern- Sennen paves Corp. ; 25c 83—-_«455-29 5-15 
ment bonds decreased $22,000,000 in New York City, “armers & Traders Life Insurance Co. (Syra- 

; ww ee : ' cuse, N. Y.) (quar.) $2.50 gee 6-15 
$15,000,000 in the Kansas City District d $67,000,000 DS 5 
$15,000, s y District, and $67,000, Quarterly $2.50 10-1 9-15 
at all renorting member banks. Dividend ne a 2 arate tabl Federal Service Finauce. com. (increased) 75¢ 4-15 3-31 

Demand deposits adjusted decreased $718,000,000 in ,, Vividends are grouped in two separate tables. wor, ,pre-erred | (quar.) --.- $1.50 4-15 3-31 
. , . first we bring together all the dividends announced the Field ‘Marshall & Co.) (see Marshall Field) 
Wew York City and $570.000,000 at all reporting member . . Filene’s. (Wm:) ; Dy eis , e 

: ep : 7 , current week. Then we follow with a second table in a ym.) Sons Co. increased -quar.) - Tec" $36 
banks, and increased $13,000,000 in the San Francisco hi : Pca ; Fi.ing Equipment Bureau, common ‘ 50c 80 4- ‘1 
District. Ti d it 1 United States Gover t w ich we show the dividends previously announced, but 4’. participating preferred (quer.) : $1 de f 

istrict. Ime eposits anc nite ates overnmen ° P - 
d its d d. $27.000.000 50.000.000 which have not yet been paid. Further details and rec- Part-cipating __ < 50c 4-1 
eposits decreased $27,600, and $50, ’ ,» respec- d of t divid : P Fireman’s Fund Insurance (San Francisco) — 
tively. Demand deposits credited to domestic banks OT@ OF Pas dividend payments in many Cases are given Quarterly __ # 7c 4-15 
increased in nearly all districts, the principal increase U"der the company name in our "General Corporation First Gvardian Securities Corp. 
being $124,000.000 in New Y “k City and Investment News Department” in the week when 5‘- convertible preferred (initial quar.). 31%c 3-31 
veing , : In New yxor ity. Fleury-Bissell, Ltd., 5‘. pfd. (interim). {25¢ 4-30 
B i i d $46,000,000 in N York City declared. Ford Motor Co., Ltd ordinary (annual) 10 4-30 
orrowings increase a ; P in ew Oo 11" ae . Vv “ be ary (é G - 
and $23 phon at all renorting. aeembér banks The dividends announced this week are: Franklin Telegraph Co. (s-a)_---.~- : $1.25 5- 1 
’ : Be a p 4 - _ “a . Pe+ When Holders Fuller (D. B.) Co., 6% conv. pfd. (quar.) Tc 4- 1 
A to, » ae assets and liabilities of reporting Name of Company Share Payable of Rec. Gonreet Mite, - Ine, (quar.) te ST se s- t 
member banks follows: Air Investors, Ine.— Extra 25 ‘ 
: ; : : nee : , inka : Cc 4- 1 
Inc. (+) or $2 non-cum. convertible preferred (quar.) 50c 4- 7 Gerber Products, 4%‘ preferred (quar.) $1.12% 3-30 
Dec, (—) Since Ai Reduction Co. (quar.)- -~ 25¢ = 4-26 Gerity Michigan Corp. (quar.) 20c 83=—._ 4-30 
Mar. 17. Mar. 10. Mar. 19 Airline Foods, 5%% pfd. ($25 par) (quar.) 343%c 4- 1 Gimbel Brothers, Inc., common (quear.) 50c 4-26 
ony é mpi ‘ ‘oe. Pr G aren ($10 par) - fon — 4-1 $4.50 preferred (quar.) $1.12% 4-26 
abama Mills ____- ~----- 50c 4-28 Gladding, McBean & Co.. ; 25c 4-15 
Assets— (In millions of dollars) p+ ed a & Gas _cquar. om Bs”. ts Goodman Mfg. Cc. : fee 75¢ 3-31 
c -_— pea gamated Sugar, 5% preferred (quar.)_ 2'ec - Gordon & Belyea, Ltd., class A (quar.).__.  %62%c 4-1 
pees ee total------------- aapbin on f2 Fe American Fidelity & Casualty (Va.) (quar.) 15¢ 4-10 Class B (quar.) a cae eer 
Commercial, industrial, and agricultural American Heme Proauets (moutiiy) > lee. 8-1 6% Ist preferred (quar.) $1.50 4-1 3-24 
. . at oes > ; an 2rice ome Products (monthiy) —___ c o- Graupner (Robert H.), 6° fd. (quar.) - -2 
loans --~~~~------------------------ 14,578 16 2,370 American Motorist Insurance (Chicago)— ir - . Ubi - = = 4 a ; 4 
Loans to brokers and dealers for pur- Gro-Cord Rubber Co. 10c— 3-31 3-19 
chasing or carrying: Srregtiar — --__-.-.____-..-...--- 10c 4--1 3-26 Halle Brothers C»., $2.40 pfd. ‘quar.) 60c 4-15 4-8 
U.S. p Bano tamed obligations____ 349 ins : 6 American Screw Co. (irreg.) “ 25c 4- 1 3-17 Hari Schaffner & Marx 60c 4-22 4- 2 
Gther seensitios « SHG 411 - 113 7 18 American Smelting & Refining, common 50c 5-28 5- 7 Hariford Steam Boiler Inspection & Insur- 

Other loans for purchasing or carrying: Te preferred (quar.) ae $1.79 4 30 4- 9 ance Co. (quar.) - 40c €- 1 3-22 
U. S. Government obligations 276 ; — 2 American Wringer Co.___ == 30¢ 4- 1 3-18 Hatfield-Campbell Creek Coal Co., common 25¢ 4-1 3-24 
tn ie... ______._... 479 eo . <= 7 Anaconda Wire & Cable, new com. (initial) 50c 4-20 4-9 5’7 non-cum. conv. partic. pid. (quar.) $1.25 aa t 3-24 
ee 3.598 : 15 + 909  Angostura-Wupperman Corp. p< 5c 4-10 3-31 Haverhill Electric Co. 40c 3-31 3-24 

es - ee aaa 70 ay a ar a Co.— onan — hive Haverhill Gas Light (quar.) 40c 4-1 3-26 
ate ee 5 ‘ H 2“ reterre r —— 12% 5- al 4 Hecht Company, common (quar.) 40 4-30 4-8 
einem et ean t-h ra menern——— ne aa. et ee 4.50’ preferred (initial quar.) __ $1.12% 5-1 4-5 3%% preterred (quar.) 93%¢ 4-30 4-8 
Sreasury certificates of indebtedness... ___ 3938 — 90 — 1.703 ‘Arrow-Hart & Hegeman Electric Co. (irreg.) 75c 1 3-23 Hershey Chocolate Corp., common 37 ¥ec 5-15 4-24 
7 Sores GS SACS NeNS ~~ == — ’ Atlantic Company (quar.)____—- 25c 4-1 3-19 $4 vertible preference (quar.) ; ‘ 
GG ES Ale RE ETS OEE 2.572 See 7 iin’ a ‘ ae $4 convertible preference (quar. $1 5-15 4-24 
oy SS a a aia, RT re eS Sas He ET Attleboro Gas Light (quar.) -_----_-__. - $2 ei 3-23 Hoe (R.) 2 Co., class A (quar.) $1 4-15 3-31 
ther securities 4.303 22 «+ 4 | 257. Austin Nichols & Co., Inc.— Home Gas & ZBlectric Co. (quar.) 50c “4 -20 
pas oe bapapaas rei etahi anes s v= prendnteee << - > Convertible prior preference (quar.) . 30¢ 5- 1 4-20 2>ymea roducts ar - -23 
Re with Federal Re Bank 12.675 — 61 + 1.183 Honeymead Products Co. ‘quar.) 12c 3-30 23 
serve edera Serve Banks----~- 4,040 ’ % Automatic Steel Products Ccerp. (irreg.)___ 10c 4-15 4- 2 Huvler’s. $2 partic. 1st preferred (s-: $1 15 
SS Bh dikinteeensdnewetn~—senwe 757 25 (+ © Automobile Rankine © saddens 5 4 5 , eee eee 1G? . 4 
Balances with domestic banks 2.442 Cc ine 4 17 utomobi anking Corp., com. (quar.) 5¢ og 3-23 $1 convertible 2nd preferred ‘s-a) 50c 5- 1 -15 
ar Sa — Extra --- 5c ae. 3-23 Illinois Bell Telephone $1.10 3-31 -24 

Liabilities— — a ea 5c > : eo Illinois Power Co., common (quar.) 50c 5- 1 -12 

xtra . . . oc - -2° ‘ rerti ° ° aw 91 - 
mand deposits adjusted____..__._____ 47.011 — 570 + 1,512 “ ‘ 5“ convertible preferred (quar.) 62%ec 5- 1 - 5 
ge len agen = pe aides ‘a the “ ae $1.50 convertible preferred (auar.) 3712c ei 3-23 Illinois Terminal RR. Cc. (quar.) 18c 5- 1 - 9 
U. 8. Government deposits_____.._--____- al a | Aveo Mig. Corp., $2.25 preferred (quar.) 56 V4 oe 4-15 Imperial Tobacco Co. of Great Britain & 
€nterbank demand deposits: 5 ; Backstay ‘Welt Co. (quar.) : 12%2c 4-12 4 -2 Ireland, American dejosit receipts ; 424 3-26 

Domestic bartks ine 9.238 198 — 387 xtra ------- - -- 37 2c 4-12 4- 2 Indiana Associated Tclephone Corp. 

i  _ 1367 4 18 “ee Rubber Co. = Hi ih $2 preferred (quar.) 50c =. 44-30 
CS ce ee 311 23 4 129 get pees ae c “3 “30 Industrial Bank of Commerce (N. Y.) 25c 4- 1 

8 Sattole | lt yap gs : = pode re Industrial Bancshares Corp. (quar.) 20c 4- 1 

Debits to demand deposit accounts, except oe : ; c was . Industrial Brownhoist Corp. (‘quar.) 15c 5- 1 

interbank and os Govt efron Bathurst Power & Paper Co., Ltd.— Inter-Is'and Steam Navigation Co. 15¢ 3-26 

during week cae ” 23.059 Class. A (quas.) ——_—__— t37'2c— 6 I Inter-Mouniain Telephone Co. 

eT eae oe Re ee egrnins Beacon Associates, Inc., common (quar.) 35¢ 4- 1 Common (resumed) 20c 4-1 

7% convertible preferred (quar.) ‘ 43%4c $3 6‘, aon-cum preferred (resumed) 20c 4- 1 
a : . s Bell _Telephone Co. of Pennsylvania (quar.) $2 3-31 Interstate Co., common 10c 3-3 
Redemption Calls and Sinking Fund 22s033.¢.00%. i) 2 Se 5. ion preferred ‘aur. 125 $3 
Birming! nam Fire Insurance (Ala.) (quar.) 40c 4- 1 Investors Management Fund 13¢ 4-15 
N ti Lane aurenes Light & Pow to 60c q+ 3 Investors Mutual, Inc. 12c 4-21 
razilian Traction Lig ower Co., — James Mfg. Co. (quar.) 25c 3-31 
0 ices need f Hydraulic” a a ge --- A ) of Jeannette Glass, 7% preferred (quar.) $1.75 4-1 
— : . " oO. uar. c . Jersey Central Power & Light Co.— 
ode ee found a ro of 2 em bonds, notes, Brink's, ine. (quar, )_—- ee ge Fa ee peéierred (quat.) g v2 she 
2k ; ion v a, Lte Joliet & Chicago RR., sti .83479 4- 5 
pre erred and common stocks ca led for redemptio , i: sas ies : cat.ta Pa 7 —_— Bop — stamped common onete - : 
including those called under sinking fund provisions. Buckeye Steel Castings, common ____. 25c 5- 1 4-17 Kansas City Power & Light— 
. as - . 6% preferred (quar.)____- : $1.50 8- 1 4-17 3 80% referred cakes a 
The date indicates the redemption or last date for mak-  gutler’ Brothers, 4%“ preferred (quar.) $1 12% > 5. 5 ae és chs: tte yy va 95c = G- 1 
ing tenders, and the page number gives the location in neers 1 wae i pfd. (quar.) = aft ras 6’ preferred (accum.) $3. 4-5 
. M . ‘ 4 : ‘ yr acxson : ¥ . Keystone Portland Cement accum. 1 3-29 
which the details were given In the ‘‘Chronicle.”’ Camden Fire Insurance Associates (s-a) 50c 5- 1 4-10 Kobac er Stores. tng ent. $F pid. (oc rattet P rth 
‘ a. Canada Life Assurance Co. (quar.) t$5 4-1 3-31 1.37% preferred (quar. ; 343 4. 4 
A ie ait tans NOTICE OF TENDER Pore Satin Cardborundum Co. (quai.) 50¢c 3-31 3-17 steotane’ , asuisiar ry ose 4-16 
wick Carolina Clinchfield & Ohio Ry— Kurz-Kasch. Inc. ; 5c 4.-4 
Aroostook Valley RR., ist & ref. mtge. 4¥os, due 1961_Apr 12 646 Guaranteed (quar.) - a $1.25 4-20 4- 9 Lams aque Gold Mines, Ltd. (interim) t6c 6 1 
Central Pacific Ry., 1st ref. mtge. 45, due 1949 ._._Mar 29 1147 Central Hudson Gas & Electric Gor., com. 13c 5- 1 4-10 Lane Company, Inc.. 25c et 
Ellicott Sauare Co. of Buffalo, Ist mortgage 5s May 10 . 4'2‘, preferred (quar.) _- “ __ $1.12% 4-1 3-23 Lane Cotton Mills 25¢ 3-31 
me (h.) & Oo., Inc. class B stock._..i2..25...--...-. Apr 13 942 Chase National Bank (quar.) a: aera 40c 5- 1 4- 5 Latrobe Electric Steel Cc. (quar.) 30c re 
Yeeeds & Lippincott Co., bonds-_- bie : ? _Apr 9 1153 Chicag> Corp. (quar.)___ . 10c & 1 4-10 Lawrence Gas & Electric 60c 3-30 
Marcy, lst mortgage leasehold 6’. bonds, due 1950 Apr 13 * Cleveland Electric Illuminating, common ; 55> 5-15 4-2) Lee Ruober & Tire (quar.) 50c 5+ 1 
Missouri Pacific RR.-Central Branch Union Pacific Ry.— $4.50 preferred (quar.) ___- > ’ : $1.12% 7-1 6-10 Lexington Telephone Co., 5.2‘ pfd. (quar.) $1.30 4-15 
4% 1st mortgage bonds Mar 31 1259 Cleveland Land & Securities Co. ; , $1 3-30 3-23 Lite Insurance Co. of Virginia ; 75¢ an 4 
St. Louis Southwestern Ry.— ‘ Collins Radio Co., $2.75 pfd. (quar.)_-___ 68%4c 4- 1 3-20 Lincoln Printing Co., common- 50c 5- 1 
Gen. and refunding mortgage 53s, series A, due 1990_-Apr 5 Colorado Fuel & Iron Corp.— $3.50 preferred (quar.) f BT oc 5- 1 
Vandalia RR., consolidated mortgage bonds _Mar 31 1263 5‘, convertible preferred (quar.)_____-~- 25c 6- 1 5-10 Lincoln Telephone & Telegraph— 4 . 
Columbia Gas & Electric Corp. (quar.} 15c 5-15 4-20 ‘ass (quar.) 15¢ wit 
PARTIAL REDEMPTION Combined Enterprises, 5% preferred (quar.) $1.25 4-15 3-12 pga Hii ny rate evs. Bae 
Company and Tssue— Date Page Conimercial Steel Treating Corp. He 5¢ 3-31 3-24 5’, preferred (quar.) $1.25 4-10 
Chesapeake & Ohio Ry.— ‘ Concord Gas Co. (New Hampshire) — : Lit Brothers, 6% preferred (qvar.) $1.50 4-1 
Ref. and imp. mortgage 342s. series D. due 1996 May 1 1255 7% preferred (accum.) _ 7 - $1 5-15 5- 1 Lock Joint Pipe Co., common (monthly) $1 3-31 
+ 6 mea Consoliclated Car Heating (quar.) ‘ ; $1 4-15 3-31 f . é 
+ wre ao Co., 5%. debentures due 1958_ che 1041 Consolidated Dearbera: Corp. (quar) 1834c iy 4-18 8’, preferred (quar.) $2 4- 1 
veland Union Terminals Co., 1st mtge. 542s, ser. A-Apr 1 43 rr — : _* Bi fn ei Lockwood-Dutchess, Inc, -----. $1 a4 
Connecticut Power Co.— ° : ° Consolidated Royalty Oil Co. (increased s-a) 7c 4-25 4-10 Loomis-Sayles Mutual Fund (quar.) 50c 4-15 
ist and gen. mortgage 324“ series A bonds, due 1965-Apr 1 114g Continental Car-Na-Var Corp. -~---- 5c 4-15 3 Extra _- 20c 4-15 
Goldblatt Bros., Inc., convertible preferred stock_____- Apr 1 1043 Converse Rubber Corp., 5% Ist pid. quar.) 25¢ 4- 8 1 Loomis-Sayles Second Fund (increased quar.) 25c 4-15 
Warris-Seybold-Potter Co., 334° debentures, due 1960_-Apr 1 1151 2nd preferred (quar.) __ - 20¢ 4- 8 1 Extra —__- 10c 4-15 
lvetia Coal Mini mS: orn Products Refining, common____ : c . U ( *) e 
= a Mining Co., 1st mtge. 5s, due 1958_----- Apr 1 1044 c 7 pinot oe Re : rr ; Lorain Telephone Co., 6 pid. (quar. $1.50 4- 1 
ana Gas & Water Co., Inc.— “ 7 - , ‘ Lord & Taylor, 8° 2nd pfd. (quar.) $2 5- 1 
Ist mortgage 34s. due 1970_-_~_-~- Ey Serbo a Apr 1 1045 Creamery Package Mfg. (quar.)_- - 30c 4-10 Ludlow Mfg. & Sales (stock dividend) 200% hated 
Minnesota Transfer Ry.— Cross Co. (resumed) __. ---- 10c 4-15 Luzerne County Gas & Electric Corp.— 
[st mortgage 334’, bonds, dated 1936 od June 1 * Crown Cork & Seal Co. - - 25¢ 5-21 4%% preferred (quar.)_--_-- --_. $1.06% 5- 1 
Wational Vulcanizing Fibre Co.— Crown Life Insurance (Toronto) (quar.) i$5 0 4- 1 . Macy (R. H.) & Co., 4%% pfd. A (quar). $1.06% 5-1 
15-year 414% debentures, due 1960 _..May 1 Cuban Telephone Co., common (quar.) -_- $1.50 3-31 : Maine Public Service (quar.) - . 40c 4-1 
Wew York Water Service Corp.— 6‘. preferred (quar.)- fy $1.50 3-31 -12 Manhattan Bend Fund- 9c 4-15 
ist mortgage 5s. series A, due 1951 Apr 26 emg ight, $2 non-cum. class A (irreg.) 50c 4-15 4-5 Marshall Field & Co. (quar.) _- 50c 4-30 
Oklahoma Natural Gas Co.— Dean Phipps Stores_-- -- - 15¢ oe. 4-29 McCall Corp. (quar.) _-_--- - 75¢c 5- 1 
ist mortgage bonds, 273% series, due 1961_.-.---__ Apr 1 749 Delaware Power & Light________. . 25C 4-30 4- 5 McFadden Stores, class A (quar.) lilac 4-10 
Oregon-Washington RR. & Navigation Co.— Denver Union Stock Yards (quar.) 6Cc 6- 1 5-15 Extra Fi SEE ee One a 1l'oc 4-10 -25 
Refunding mortgage 3s, series A. due 1960__-_--___- Apr 1 852 Detroit Gasket & Mfg._ Rice corte 12%2c 4-26 4-12 Class B aot Sac A : ae ltec 4-10, 25 
Paramount Building Corp. of Seattle— Di Giorgio Fruit Corp, class A______- 50c 4-15 - ee MOM. Pinstcelee cckad , eerie : llec 4-10 25 
25-year 6’- income debentures, due 1962__- _May 1 “ iooaaee B --- -+---- $55 SERA 50c 4-15 -~ 3 McLellan Stores Co. (quar.). 2 = 25c 5- 1 12 
Public Electric Light Co.— Dividend Shares, Ine. et. ee ay Zoi oa Extra ---- ors _< —--  e -12 
1st mortgage 314s, series D, due 1961.__-.------ — tae 1155 Dodge Mfg. Co. (quar.) ae a Sa 15¢ 5-15 9 Mercury Mills, Ltd. (GG) 2 oe ircnneee t25c 5- 1 15 
Dominion Bridge Co., Lid. (quar.)________ t30c §-21 4-30 Metals Disintegrating, 442‘. pid. (quar.)-_. $1.12%2 3-31 22 


6t. Joseph Light & Power Co., ist mtge. 25ss, due 1976_Apr 1 946 
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%%o preterred (quar.) —_..--~~-. ae $1.75 - 3-$ American Steamship Co,___~--~----~------ $2 
Wee He LAT OIE 5ANa8, : 200. 4 Below we give the dividends announced in previous 4 merican ne ime os. ss ye areca saa 


344% preferred (quar.) Ciao 9334c P A oe 
Northwest Airlines, Inc.— - weeks and not yet paid. The list does not include divi- 91% preferred (quar.)_-.=.--..---.-..__- $1.75 


aan convertible preferred (qvar.) -- 28%c dends announced this week, these being given in the yee 2 ey A ae gag (quar.)-- $2.25 
eat Geiete ee ase a — $1.25 ‘ ¢ preceding table. 4%e % wane daeae.)..... ee he ee ee ee 53%ec 
) Oberman & Co., 5’) preferred (quar.)_____ 12145c ‘ Per When Holders american Tobacco, 6% preferred (quar.)——_ $1.50 
: Ogilvie Flour Mills, Ltd., common (quar.)— t25¢ Hame of Company Share PayableofRéc. american Wooler Co., 7% pid. (quar.)_--_ $1.75 
| 7» preferred (quar.) : $1.75 — LGUOrTateries (QUE, c- cack ncn. 50c 4-1 3-10 American Yarn & Process, common (quar.) 15¢ 
Ohio Confection Co., common quar.) 10c xtra 30c 4-1 3-10 Extra. .... Pcitandah cabanas haaeeees 10c 
Preferred (quar.) ae ’ ae 50c Aberdeen Petroleum l¥ec 4- 1 3-25 Class B (quar. po) RIOR RE OS TES 15¢ 
Ohio Loan & Discount (quar.) 10c Extra - lyec 4- 1 3-25 Extra Se aeset ac - 10c 
Oklahoma Natural Gas, common 50c Abitibl Power & ‘Paper Co, Lta.— 4% convertible preferred | ‘(quar.) _- secug $1 
434° preferred A (quar.) $0.59375 We.e0 PtOSCPTeR (UT, ) — Qc cencnmcsnccnn t37%ec American Zinc, Lead & Smelting Co.— 
Oliver Corp., 4'%2‘- conv. pfd. ‘quar.) $1.12%4 $2.50 prior preferred (quar.)---_--_-____ t624%ec $5 prior preferred LS eee $1.25 
Old Colony Insurance Co. (quar.) $5 Abraham & Straus, Inc. (increased) $1.25 Amoskeag Co., common (s-a) 75¢ 
Old Poindexter Distillery, Inc.- acaqdla-Atlantic Sugar Refineries, Ltd.— $4.50 preferred (s-a) $2.25 
5°) preferred (initial) J 20c Class A preferential partic (quar.)__-___ t25c Ampeo Metal, Inc, (quar.) = -.s6.......- 10c 
Orangeburg Mfe. Co. , 25c Acme Glove Works, Ltd. (interim) $25c Anaconda Copper Mining Co 75c 
Otis Elevator Co. 50c Adams (J. D.) Mig. Co. (quar.)---------___ 20c Anchor Hocking Glass Corp., common 50c 
Pacific Coast Aggregates, Inc.— Admiral Corp. 15c $4 preferred (quar.) _____~ $l 
4%‘) convertible preferred (quar.) $1.12 % Addressograpn-Multigraph Corp. 50c Angerman Co., Inc._-_-- a wnat 
Pacific Coast Terminals Co., Ltd. (s-a) 25e¢ Aerovox Corp. com . 12'ec Anglo-Canadian Oil, Ltd._..-----~- 
Peaslee-Gaulbert, 442% preferred (quar.) 2212¢ 6% convertible preferred (quar.)________ 37%ec Anglo-Canadian Telephone Co.— 
Pemco Corp., common (quar.) 75¢c Aetna Casualty & Surety Co. (quar.)__-__- 62%ec 442° preferred (quar.)__~_- 
$3 preferred (quar.) 75¢ Aetna Insurance Co. (quar.).-...__..._.-_- 40c Apex Electrical Mfg. Co., common-_-- 
Penman’s, Ltd., conmmon (quar.) tT5¢ Aetna Life Insurance Co.-_ on 40c 7‘ prior preferred (quar.). de 
$6 pre.erred (quar.) £$1.50 Aetna Standard Engineering— Applied Arts Corp 
Pennsylvania Power, 1%‘. pre.erred (quar.) $1.06%4 5% preterred (quar. )----- sae tds dnaiciees $1.25 Argus Corp., Ltd., common (quar.)_------- 
Perkins Machine & Gear 50c Affiliated Fund, Inc.___-- . ie is cag 6c 412% convertible preference (quar.)___._ {$1.12 
Philadelphia Electric Co., 3.8‘, pfd. (quar.) 95¢ Agnew-Surpass Shoe Stores, Ltd. ‘(quar.) - $13c Argus, Inc. ~.. Sis Ke ain de ab are t7'ec 
4.3% preferred (initial quar.) _ $1.07% Agricultural Ins. Co. (Watertown, N. ti— Arizona Edison Co., $5 preferred ‘quar.)__ $1.25 
4.4% preferred (quar.) $1.10 MURIIOOY .wscw~ soe ee 75c Arkansas Natural Gas Corp., 6% pfd. (quar.) 15c 
Phillips-Jones Corp., 5‘, preferred (quar.) $1.25 Ahlberg Bearing Co. class” A “‘(quar.) a 8%c Arkansas Power & Light, $7 pfd. (quar.)__ $1.75 
Pionecr Petroleum Co., 7’. preferred (s-a) 1Tlec Ainsworth Mfg. Corp. (quar.)___- 25c $6 preferred (quar.) bs meas $1.50 
Plomb Tool Co. 25¢ Akron Canton & Youngstown RR., com. (s-a) 50c Arkansas Western Gas (quar.) -.----------_ 20c 
Plymouth Cordage Co., common s 60c Extra 50c armour & Co., common (quar.)_-_-_-----~ * 30c 
Employees stock a 6c 5% preferred $2.50 S68 prior preferred (quer.) ...........<... $1. 50 
Plymouth Rubber Co. (reduced) 2 1212c -15 QL° 5% preferred - $2.50 Armstrong Rubber class A (quar.)__---_--_- 
Potomac Edison Co., 3.90’. pfd. ‘quar.) : 90c Alabaina Fuel & Iron (quar.)_------- 20c Cisas & (auat.)...... on 
Prophct (Fred B.)} Co., new common : 12%ec Alabama Power, 4.20% preferred (quar.) —_ $1.05 434’e convertible prefer: “ed “(quar.) é 
Preprietary Mines, Ltd. (interim) * 3c Alabama & Vicksburg Ry (s- $3 Aro Equipment Corp._--_- ae 
Prosperity Co., 5’) preferred (quar.) $1.25 Albemarle Paper Mfg. 6% pfd. (quar.)__---- $1.50 Art Metal Construction 
Provincial Paper Ltd., 4’, pfd. (quar.) 50c Sao ee IE a eee ates $1.75 Arundel Corp. (quar.)—- 
Public Service Co. of Colorado— Albers Super Markets, 6% pfd. (quar.)___ $1.50 Asbestos Corp., Ltd. (quar.) 
Common increased quar.) 55¢c f Aidens, Inc., common (quar.)_-~_ 374ec . | Bese see ae 8 
4%’, preferred (quar.) $1.06 1% ; 5 uh prereset.) ......-. $1.06% Ashdown (J. H.) Hardware Co., Ltd. 
Purolator Products : 10c Allegheny-Ludlum Steel 40c Coges A (eier.F ou... 
Reading Co. ‘quar.) 25c ‘ Allemannia Fire Insurance Co. (quar.)_--- 25c Associates Investment Co. (increased quar. Pa 
Reed (C. A.) Co., $2 pfd. A quar.) 50c ee 1 hoa ee eee 5c Atchison Topeka & Santa Fe Ry.__-------- 
lass B . Allen Electric ‘Equipment (quar.) 2c Atlantic City Electric (quar.)---___----- 
Reitman’s (Canada), Ltd.— Allianceware, Inc., common (quar.)-----~-- 20c Atlantic City Sewerage (quar.)-__---- " 
redeemable preferred (auar.) $2.50 convertible preferred (quar.) ._-..... 62%2c Atlantic Greyhound Corp., 4‘ pfd. (quar.) 
Rhode Island Electric Protective (quar.) Allied Laboratories, Inc. (quar.)-----_-____ 25¢c Atlantic Refining Co.— 
Roper (Gec. D.) Corp. Allied Paper Mills 50c 4% convertible preferred A (quar.) 
Royal Typewriter, common Allied Products Corp. (quar.) ----...._ ~~~ 40c 3.75% preferred B (quar.)- ~ 
7‘) preferred (quar.) Allied Stores Corp. (quar.) _____------.... 75¢c Atlas Imperial Diesel Engine Co.— 
St. Croix Paper Co. (quar.) : Allis-Chalmers Mfg. Co., common (quar.)-__ 40c Series A preferred (quar. 
St. Louis San Francisco Ry.— Aluminum Co. of America, $3.75 pfd. (quar.) 9334¢c Atlas Steels, Ltd. (quar.) piles Snes 
5‘ preferred A (initial) . Aluminum Co. of Canada, Ltd.— Atlas Thrift Plan, 7% preferred (quar.) - 
Above payment for first two quarters a% precerrea: (QUG?.) 222-2 cect. f$25c Auto Fabric Products Co., Ltd.— 
of 1948 Aluminum Goods Mfg. (irreg.) _------------ 20c 60c partic. class A (quar.) 
5’) preferred A (quar.) Amalgamated Leather Cos., Inc., common_-_ 20c Participating ~~~ 
5’, ypreferred A (quar.) : ¥ “15 11-29 6% convertible preferred (quar.) _-__..--_ 75c Class B (quar.) 
St. Louis Southwestern Ry (initial) ; P 4s 5 Amalgamated Sugar Co. (quar.)-_-______-- Auto Finance Co. (initial quar.)________ 
Saguenay Power, Ltd., 444°, pfd. ‘quar.) ' American Agricultural Chemical Co. (Del.)~ 75c Automobile Insurance Co. (Hartford) — 
Sanborn Map Co. American Air Filter, common (quar.)_-----~ 25c Quarterly ea 
Savage Arms Corp. SC ; ; Avery (B. F.) & Sons 6% pfd. (quar.)______ 
Schenley Distillers Corp. ] e F American Alliance Insurance (quar. eee 25c - Avon Allied Products, Inc., 4’. pfd. (quar.) — 
Schuster (Ed.) Co., 4%‘ pfd. (quer.) 2. American Asphalt Roof Corp. (quar.)_____~ 25¢ K Avondale Mills ee eae ent 4- 
Scranton Electric (quar.) : : American Bakeries Co. (quar.)~-----__-_-- 40c Axe-Houghton Fund, Inc. com.. RAE ¢ 3-30 
Seaboard Commercial Corp.— ‘i American Bank Note Co., common 40c - Class B : . 3-30 
5“ preferred A (quar.) k dl: MR cis on 2A 2 ae 75¢c . Axelson Mfg. Co. (quar.)———- ; : 3-30 
Seaboard Oil Co. (Del.) ‘quar.) ’ American Bemberg Corp., common_-_--___ 25¢ 3-25 Ayshire Collieries Corp. (quar.)_.-----____ 4- 9 
Security Storage Co. (quar.) Class B .-.....- ---------------- ‘ 3-25 eee Gis. Bibs Ges CRORE?) Wnccctccmeconna 4-1 
Seven-Up Bottling Co. (St. Louis) (quar * American Bcok Co. (quar.) $1 5 Babcock & Wilcox Co 4-1 
Shaffer Stores Co., 5’. preferred (quar.) ih American Brake Shoe Co., common (irreg.) 40c 3-% - Baldwin Co.— 
Shippers Car Lines, 4% preferred (quar.) 4%, preferred (quar.) $1 3- 3-2. 6’ preferred (quar.) - > $1.50 4-15 
Sierra Pacific Power Co.. common American Business Credit Corp.— 6'% preferred (quar.) _- . a oti Bien $1.50 7-15 
6‘, preferred (quar.) a Class A (quar.) 6c - 6% preferred (quar.) ------... a $1.50 10-15 
Slater (N.) Co., Ltd., $2.12 preferred (quar.) American Can Co.. 7% preferred (quar.)__- $1.75 - 6% preferred (quar.)- 5 alse ni am $1.50 1-15-49 
Smyth Mfg. Co. pee American Car & Foundry— Baltimore Porcelain Steel Corp.— 
Sonoco Products Co. iquar.) 7‘e non-cum. preferred (QUG2.) . 222s $1.75 -29% 7°> convertible preferred (quar.)___- 834c 
Southeastern Investment Trust, Inc. (iKy.)— * American Casualty Co. (Reading Pa.)— 7‘ convertible preferred (quar.)-__~~ Bac 
$5 1st preferred (accum.) ; : Increased - 20c - 7% convertible preferred (quar.} aed 834Cc 
Southern California Edison, common (quar.) 371 3° ; : a ye he a & ad Co.— 9300 7% convertible preferred (quar.) A one 
4.48’, preferred (quar.) i fo. pretferre quar.) -~.......~— +... . -15 Bancohio Cor (quar.) ____ : er ree 20c 
Siathera (The) Co. (initial) Re 5 ‘ American Coach & Body Co 25¢ Extra si or fo. 5c 
Southern Oxygen Co. re 5 “2 oi American Crystal Sugar com 30c Bangor & Aroostook RR.— 
Southwestern Life Insurance Co. (Dallas)— ; 4'2% prior preferred (quar.) $5 convertible preferred (quar.)~-------- $1.25 
Quarterly : American Cyanamid Co., common (quar.)_~— 25¢ Bangor Hydro-Electric Co., common (quar.)-— 40c 
Stah!-Meyer, Inc., $2 to $5 prior preferred 342% conv. preferred A (quar.)_________ 8712c fe. Orerereen Glee) $1.75 
Standard Fire Insurance (N. J.) (quar.) . American Dairies, Inc., 7% pfd. (quar.)___ $1.75 S% srefenmec ‘eiss.) ................... $1 
Standard Radio, Ltd., class B (quar.) ys ‘et ae CORR aicrtcataccd ain 50c Bank of Manhattan Co. (quar.) 54 30¢ 
Sterchi Brothers Stores ‘quar.) hea merican Express Co. (quar.)_-_--________ $1.50 ani of , , lar.) Bown $3.5 
Stovel Press, Ltd., 5° pony. pfd. iquar.)—_ American Felt Co.. 6% preferred (quar.)__ $1.50 a pele 0 i a a : on 
Sinnt Oo tue ' Amcrican Fork & Hoe, 4'5‘~ pfd. (quar.)__ $1.12% Bank of Yorktown (N. Y.) (quar) mene pie 
Guper Mold Pattee a Calif eee F American Gas & Electric— Bankers Trust Co. (N. Y.) (qv‘ar.)- 45c 
a Pp. auloriia (quar.) -2 Gra @...pretetren: (QUGP.) 2... Seca $1.18% Barber Asphalt Corp ~ 60c 





—— 

Per When Holders Per When Holders Per When Holde: 
re Name of Company Share Payuole oj Kec. Name of Company Share Payable of Rec. Name of Company Share Payable of Re.. 
= Michaels, Stern & Co., class A-. . $1 4- 1 3-15 Taunton Gas Light Co. (quar.)_-.-.--__ _- $1 4- 1 3-15 American Hair & Felt Co., common _____-- . 25c 4-1 3-19 
? Class B _- $1 4- 1 ’ ‘kauylor & Fenn Co., common (quar.)___---_ 2c 5- 1 4-19 $6 2nd preferred (quar.) —- $1.50 4-1 3-10 
l Michigan Seamless Tube Co. : luc 3-15 : 4.32’- convertible preferred (quar.) in 27c 6-15 6- 1 American Hard Rubber, common (irreg.)—-- 25c 3-31 3-16 

Mid-Coatinent Petroleum (irreg.) $1.50 6- 1 ‘ Teck-Hughes Gold Mines, Ltd. (interim) —_~ t5c 6- 1 4-15 9%. peetarcred GHUBE) oo cwccnnciasennewin $1.75 3-31 3-26 
L Middlesex Products Corp. (quar.)_-- Z5c 4- 1 ‘ Terre Haute Malleable & Mig. Corp. (quar.) 20c 3-31 3-24 American Hardware (quar.)---------------- 25c 4-1 3-12" 
> Midwesi Piping & Suppiy._.._._--_.......-. lic 4-15 ‘lexas Pacitic Land Trust (Sub. oe American Home Products (monthly) 10c 4- 1 3-15* 
> Mississippi Shipping Co. (quar.) __ re at 25c 4- 1 : Irregular __ stirs 70c 4-19 4- 5 American Insulator Corp. (irreg.)---.------ 20c 4-15 4- j 
L Monroe woan Society, class A (quar.) 5c 4-15 Certilicates of prop. interest lirreg.) = $70 4-19 4- 5 American Insurance (Newark, N. J.) (s-a)-— 25¢ 4-1 34 
L Monumental Radio Co. (Balt.) tquar.)—__._ 50c 3-31 , Textile Banking Co. (N. Y.) (quar.) pivions 50c 3-26 3-19 Extra 10c 4-1 3- 3 
) Morrell (John) & Co. (quar.)-_- 37 4ec 4-30 Thatcher Glass Mig. Co., common (quar.) 5-15 4-30 American Investment Co. of Illinois— 
t Mountain States Power, commoi (quar.) 62%4ec 4-20 3-% $2.40 convertipie preference (quar.) fs 5 5-15 4-30 5% preferred , 31%c 4-1 3-15 
) 5% paeterred (quar.) plein wes 62%ec 4-20 q Time Finance Co., common (quar.)-. ia ic 4- 1 3-20 American Light & Traction 
» Mutual Investment Fund (quar.) ; 10c 4-15 - 6‘, preferred (quar.) ls TR a eR - 3-20 Commor. (stock dividend) — 
> Narragan.ett Electric, 44% pid. quar.) 56 %4Cc 5- 1 Troy Sunshade Co. a rs 4- 1 3-20 One share of Detroit Edison Co. capital 
> Nationai Co., Inc. (resumed) ied 5c 4-15 : Tung-Se: Lamp Works, Inc., 80c preferred_ ‘ - 1 4-16 stock for each 75 shares held, Frac- 
i National Chemical & Mfg. (extra) : 5 10c 5- 1 Udylite Corp. : ‘ -1 4-1 tionai shares will not be issued, but 
2 National Department Stures (quar.) - # 25c 4-15 Unicn Stock Yards Co. of Omaha, Ltd. -3 3-20 cash will be distributed at the rate of 
. National Distillers Products Corp. itquar.) 50c 5- 1 . Union Sulphur Co. (increased) RES 4- 3-31 275/6c for each 1/75th share of De- 
4 National Lock Co. (quar.) —_ -- ‘ ; 20c 4-15 § United Cigar-Whelan Stores Corp.— troit Edison stock. - csc igtibs Sb davis ip evita a 
4 Extra “ 50c 3-29 ‘ $3.50 preierred ¢quar.) —..._....... ; M, 5- 4-15 6% preferred (quar.) _-.- ~~~ haidoatinnee st 37 4ec 
L Nationa! Muy lleaMle & Steel Castings Co.— United Mi:k Products, common__-_-- 2 3-29 American Locomotive Co., common satiebesaes 35¢ 
3 Resumed  _ 15c 4-2 ; 75c parcicipating pre.erred_ ; 3 3-29 71% preferred (Guea?.) ...06646<<~....- a $1.75 
4 National Screw & Mig. Co. b 50c 4- U. S. Industrial Cheraicals (irreg.) . . 4-15* American Machine & Foundry — 
Neisnei Brothers, 434% pid. (uuar.) . $1.18% 5- : U. S. Oil & Royalities Co. (liquidating) - f : : 3-31 3.90%- preferred (quar.) — g7%ec 
) Neon Products of Western Canada, Ltd.— U. S. Radium Corp., class A (quar.)__-__-_~ 3-% 3-22 American Manufacturing Co._._--.~----- 25c 
j 6% preferred (s-a). . id $$1.56 5 Upson Co., 4'2‘. preferred (quar.) pees P P 3-15 American Metal Products (quar.)_..------ 50c 
, New Eng.aod Confectionery : 4 $1.50 4 Vermont & Massachusetts RR. Co. (s-a)__ 3-29 AMONCAR MOTE OO ..c nono sswsiiwsccsoss- ts $1 
New Eng.and Gas & Electric Asscciation— Virginia Iron Coal & Coke— American Molasses Co., common 10c 
4 Quarterly 20c 5 4- 1 4’. convertible preferred (initial) 4 3-31 Common 10c¢ 
, New Engiand Laundries, Inc., common : 25¢ *4- 3-1 Wall Street Investing Corp. (quar.)_ 4 American National Fire Insurance Co.— 
$6 preserred (quar.)—_— ht ag » $1.50 -1 Warwick Mills __- as e 3 3-20 Initial 10c 
New York Telephone. Co.__—-- $2 3-% 3-: Washington Gas Light, common (quar.) —- 5 4-15 American News Co, (bi-monthly) 25¢c 
3 Niagara Fire Insurance (N. Y.) (quar.) : $1 $ : ; 84:25 preferred --(ausl.) 646. cs tu 5 American Optical Co 50c 
, Niagara Hudson Power Corp.— $4.50 convertible preferred (quar.) _______ 5 American Paper Goods, 7°, ate ‘qdar.)___ $1.75 
) 5’- 1st preferred (quar.) See $1.25 i West Coast Telephone Co.— (ome ly EL CS eee ee $1.75 
5‘c 2.id preferred A (quar.) i scat $1.25 $1.20 preferred (quar.)__ 4- 1 7‘o preferred (quar.)- et 5 ae $1.75 
) 5‘ 2nd preferred B (quar.)—_- 3 $1.25 West Point Mfg. Co._---- 5- 3 American Power & Light, $5 pfd. (accum.)-_ $1.25 
5% lst preferred A (tnis payment clears Western Breweries, Ltd._____- 4-15 $6 preferred (accUum.) ......-...........; a $1.50 
all arrears) - a $17.50 Western Pacific RR. Co., common ‘(quar.) __ 5-15 Amer. Radiator & Standard Sanitary Corp... > 20c 
5% 2nd preferred B (this payment clears Common (quar.) - arr : 9 8-16 Americen Rolling Mill Co.— 
all arrears) -- eS: $17.50 N.S oe red. eee 75¢ 11-15 442% ccnvertible preferred (quar.)_------ $1.12'2 
' Nicholson File Co, ‘(quar.) 30c 3-2 Common quar.) s - PE a3 75¢c - American Seal-Kap Corp. (is-a) ee = 15¢ 
Special - Re EY aed 20c 5‘- preferied A (¢quar.)- — “s $1.25 5-15 American Service Co,— 
Norfolk & Western Railway Co.— 5‘, preferred A (quar.) ae ES silees $1.25 8-16 Preferred (participating) 
i 4° adjustment preferre” (quar.) 25c . 5‘. preferred A (quar.)______~ aii $1.25 - American Snuff Co., common 
North & Judd Mfg. Vo. (&. 9r.}_- ; 37 4ec 3-3 ‘ 5’, preferred A (quvar.) jee oo ees $1.25 2-15-45 GW. prekerred . (GUa?.) 0. cncccncncnccnnce $1.50 
Northern Indiana Public Service— Wrigley (Wm.)}, Jr. Co., com. (monthly)___ 25¢ 5- 1 American Spring of Holly (quar.) ~~ 124e2c 
5°, pre:erred (quar.) a $1.25 - Monthly cet & “ 2 “ 25c » 4 American, Stamping Co. (irreg.)—~- . 15c 
Northern States Power (Del,!— Monthly : . salt ate 25c - American States Insurance (Indianapolis) — 
$6 preferred (quar.)___- ‘ $1.50 - Monthly ee eae See 25c - Quarterly 30c 
] 
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THE COMMERCIAL & FINANCIAL CHRONICLE 








Name of Company 


Crompton & Knowles Loom Works— 
Common (irreg.) —- a ees 
preterred (quar.) __ 
Crosse & Blackwell $1 partic. 
Crown Corm interna@iioiuai Corp.— 


Crown Zelierbach Corp. 
Crucible Steel Co., 
Crum & Forster, common 


& Forster Securities 


Wudan American Sugar, 
© SOCeee Se 5 i ed cee 
USE: » . ee 
a ae ee 
Cuban Atlantic Sugar Co., com. 
IE ns scares enisisenien 


Cudahy Packing Co., common (quar. ) 


(stock dividend) : 


Cunningtam ores Stores_ Las 
Curtis Publishing Co., 
$4 prior preferred (extra) - 


$4 prior preserred 


Darling Steres, 
Varlington Manufacturing 


(initial quar.) 
Davenport Hosiery i 
David & Frere, atd., 


Davidson-Boutell, 
Wavidson octal: 
Davison Chemical Corp. 
j Mallezble Iron 
Dayton & Michigan RR. Co., 


Decca Records, 
Decker Mfg. Co. 
Delawire Lackawanna ‘& Western 


Delaware Power & Light Co.- 


De Lona Hook & Eye Co. 
* Denman Tire & Rubber, common (quar.) —- 
convertible “eigen ; 


“preferred. (quar ) 


* wI-3-3 +1 


Detroit ‘Aluminum & Brass Corp. 


Detroit-Michigan Stove Co. 
non-cum,. preferred 


Diamond Ginger Ale 
Diamond Match 
District Theatres Corp. 


Dixie Cup Co., class A (quar.) 


“Oil Fields Co. 
Semninien Dairies, Ltd.- 


Dominion Foundries & Steel, 
Dominion Glass, 


Dominion Square Corp. 
Dominion Tar & Chemical, 


Dominion Textile Co., 


Donnacona Paper o. common (s-@) — 

y convertible preferred (quar.) 

Donnell & Mudge, Ltd., 
$1 convertible class A (quar.) --. Re he? re ae 

Douglas & Lomason : 

Dover & Rockaway 


(initial quar.) 


Dow Chemical 


$3.25 2nd preferred 
Dow Drug Co., 
Dravo Corp., 4% 


(stock dividend) as 

du Pont (E. I.) de Nemours & Co.— 
$4.50 preferred . 

$3.50 preferred 


Duke Power Co., 


Dun & Bradstreet, ine, 
Duquesne Light Co., 
Duval Texas Sulphur Co. 
Eason Oil Co., 
Gas & Fuel Associates— 


prior preferred — 
Eastern Massachusetts Street © Stes 

lst preferred A (quar.)—--.-.-._---_ 
lst preferred A (quar.) _...-...___~ 
preferred B (quar) 


Racing He a 


Seatern: States Corp., “$7 pid. A 
SG .presemea » (accum.) ................ 
Eastern Steamship Lines, common (quar.) ~~ 
$2 convertible preferred -— 
Eastman Kodak Co., 
| ot aE 
Easy Washiug Machine Corp., 
ss B 


Economic Investment Trust, Ltd. 


Edison Brothers Stores— 
participating preferred (quar.) 


Per 
Share 


75c 
$1.50 
25c 


+40c 
5c 
8Uc 
$1.25 
30c 
$2 

$2 


30c 
30c 
15c 
duc 
$1.75 
$1.75 
$1.75 
50c 
$1.25 
$1.25 
15c 


$1.12%2 


10% 
10c 
10c 
25c 

Tec 
25c 
75c 

$1 
25c 


$1.12 %2 


25c 
93°4¢ 
37+2¢e 
15c 
50c 
25c 
50c 
$25c 
t7ic 
$25c 
$1.50 
10c 
25c 
25c 
87 %ec 
$1 
25c 
5c 


$1.75 


$1.12'2 


$1.25 
25c 
37lec 


$1.50 


$1.12%2 


$1.50 
$1.50 
$1.50 
$1.50 


25c 
25c 
$1.25 


$1.1428 


25c 
50c 
35¢c 
$1.50 
25c 
25c 
$1.20 
1242c 


$1.06 % 


20c 


When Holders 
Payable of Rec. 
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Per 

Name of Company Share 
Boay Paget; Cogy......-..--. “ $1 
Ekco Preaucts Co., common (quar.) : 30c 

442% ‘preferred (quar.)____-~-_- a = 8 
El Paso Eiectric Co. «Texas)— 

94.50 preferred (quar.) _.._.-..-..-.---.. $1.12%2 
El Paso Natural Gas Co., common (quar.)-_ 60c 
Hider Mig. Co. (imcreased) - ” 25c 
Blectric Auto-Lite Co._._._._--~-- SS ceailiosiats 75c 
Bieciric Controller & Mfg. (irreg.) __._------ $1.25 
Electric Ferries, Inc.— 

6‘ prior preferred -(quar:) _......----~-- $1.50 
Electric Power & Lignt, sv od: (eccum,) —- $1.50 

$Y perterred: (AacOumM) ~~ 4. _--_---- $1.75 
Electric Sterage Battery at, alia 75c 
Electrical Products of Caliiornia (quar.)_ _-- 25c 
Electrical Products Consolidated quar.) ; 20c 
Electro Refractories & Aisoys Uorp. 

Commen (quam). _.-...___- il eae 17 ec 

5% preferred (8-&)___.__--~-- a $1.25 
Elliott Co:, commen. _~-._____-- wae 25c 

5% preferred (quar.)__-_- : pieiene 62%ec 
Ely & Waiker Dry Goods (quar. ee re 25¢c 
Emerson Drug Co., 8% preierred ‘quar.:__-_-. 50c 
Emerson Eleciric Mig., common (quar.) ~~~ 25c 

7% preferred (quar.)___~ wen $1.75 
Empire Brass Mfg., Ltd., class A. (quar. Ral $25c 
Empire Trust Co. (N. Y.) (quar.)-_--~--- 75c 
Employees Credit, class A___~- Cate pp 25c 

I ns ccuttinooueiinieiainits 25c 

80c preferred (quar.) - sistas tient 20c 
Emporium-Capwell Co., common. pees 50c 

7% preferred (quar.) SE A eae nee $3.50 
Emsco Derrick & bquapmeni— 

4% convertible preferred (quar.)___------ $1 

4% convertible preferred (quar.)______--- $1 

4% convertible preferred (quar.)____-_-~-- $1 
Endicott Johnson Corp., common ee 40c 

4% preferred (quar.)___-_~ 7a $1 
Equity Fund, Inc. (quar.)_____ — 5c 
Erie Raiiroad Co., 5% pfd. A quar.) _ $1.25 

we $1.25 

S% pwmiered 2 Aquar:)—..._........... $1.25 
Erwin Cotton. Mills...02 0-2 ._.-- ete 25c 
European & North American Ry. (s- a). aun $2.50 
mvans Feoducts . (@uar.)—..—_.=_...___ ... 12%2c 
Eversharp, Inc., 5% preferred (quar.) wee 25c 
Ee a 65c 
Factor (Max) & Co. (see Max Factor) 

Fafnir Bearing Co. (quar.) _- sckaearia 35c 
Fairmount Foods Co., common ais 50c 

4% preferred (quar.) _ Dita ec ianieaecite $1 
Family Finance Corp., common __ ee re 30c 

4%2% preferred A 4quar.)__.__.._____._. 56 “ac 
Fanny Farmer Candy Shops, Inc. (quar.) —- 372c 
Farmers & Traders Lite ins. (syracuse)— 

Quarterly _______ be aS RS a $2.50 
Fashion-Craft, Ltd., 5% pid. “(quar.) weal $$1.25 
Fashion Frocks, Inc. DR Cd ithe y nie wen 15c 
Fashion Park, Ine. (quar.). 26 50c 

ES Se 50c 
Faultless Rubber Co. (irreg.) - aie 75c 
Federal Bake Shops____-____-__. 1 es 15¢c 
Federal Chemical Co., 6% pid. quar.) a $1.50 
Federal Fire Insurance Co. of Canada (s-a)~— +$1 
Federal Insurance Co. of New Jersey— 

Increased quar. ___ he sesamiae 40c 
Federal Motor Truck iia parexs 10c 
Federated Department Stores, common - 50c 

4¥%4% convertible preferred (quar.)__.._. $1.06% 
Federated Publications_ eae 60c 
Federation Bank & Trust “Co. “(N, Y.)j— 

Quarterly —___ ees spapmpianebaancatet 12'2c 
Felin (John J.) & Co. (irreg.) a $1.50 
Feltman & Curme Shoe Stores Co. 

Common (quar.) —~_ a 15c 

5% preferred (quar. eae 62%ec 
Field (Marshal) & Co. See Marshall Field. 

Fifth Avenue Bank of N. Y. (quar.)___- 6 
Finance Co. of Pennsylvania (quar.) - — $2 

Extra .- a eas isabanasae $3 
Firestone Tire & ‘Rubber_ = $1 
First National Bank (N. Y.) (quar.)_-_----- $20 
Fisher Brothers, $5 age | $1.25 
Florida Power & Light, 442‘. pfd. (quar. los -Sianeee 
Florida Public Utilities common {(auar.).... 20c 

434% preferred (quar.)___-__- =~. BLUR 
Florsheim Shoe Co., class A (reduced) - sages 25c 

Class B (reduced) =e of Se 12%2c 
Follansbee Steel Corp. (irreg.) asnetere 75c 
Food Machinery Corp.— 

New common (itial) .............-..... 37'ec 
Foothills Oil & Gas, Ltd. (s-a)_-- sow sane 
Forbes & Wallace, Inc., $3 class A (quar. bo T5c 
Foreign Light & Power, 6% ist pfd. (quar.) 7$1.50 
Foremost Dairies, Inc., common (quar.) __-- 20c 

B44. peetersed Ages.) ....-.............. 75c 
Formica Insulation Co.__--~- f _ 40c 
Fort Street Union Depot Co. (s- a) $2 
Foster & Kieiser Co., class A pfd. (quar. Rais 37%ec 
Fostoria Pressed Steel (quar.) - Skane aad 25c 
Foster-Wheeler Corp., common__-_----_---~-- 25c 

6% prior preferred (quar.)__-.---___--__ 37 %et 

6% prior preferred (quar.)____--___--_-___ 37%c 
Foundation Co. of Canada, Ltd. (quar.) —-_- $35c 
Four-Twelve West Sixth Co. (irreg.)---__--- $12.50 
Franklin Process Co. (irreg.) eas aba alld 75c 
Froedtert Grain & Malting Co., Inc.— 

ENN IID li se em ene 12'%%c 

$2.20 preferred (quar. oe papa ae 55c 
pe ES es t75c 

Naa a et a a Si tigtaty wn cotta in wnnnetiele 150c 
Frontier Industries, Inc. (quar.) 5 eecmiataal 12'%c 
Fulton Trust Co. of N. Y. (quar.) soars aia $1.50 
Fuller Mfg. Co.___- me = “ 25c 
Funsten (R. E.) Co., 4Vo% preferred (quar.) 56 Vac 
Gabriel Co., 5% silisaseed PS a 12%ec 
Gair (Robert) Co., common (quar.) nicotene 10c 

6 % preferred (quar.) __---_~-- ae 30c 

€% ptetéerred {quar.) ......._.--- spears 30c 

% preferred (quar.) ____-_~_- ‘ jimi 30c 

So peterres 200.) ..... ......___......... 30c 
Galveston-Houston Co. (quar.)____ rice a as 25c 
Gannett Co., Inc., class B conv. pfd. (quar.) $1.50 
Garfinckel (Julius) & Co., common (quar.) 37 4ec 

5429 % Coo eae 3436c 

4% preferred (quar.)__--__- i aeeeeecianncais 28 Yec 
Gaviedk Peoeae Gee. (eubsr.) ... 2... 25c 
Gatineau Power Co., Ltd., com. (quar.)__- t30c 

ee eee, eee) os $$1.25 

544% preterreée quer.) _.___._.__........... $$1.38 
Gemmer Mfg Co., class A (quar.)_--__-__. 75¢ 
General American Investors, com. (irreg.)— 10c 

6.00 .eeeesrer . (eUer,) —._. - nneqewnnn $1.12% 
General Amer. Transportation, com. (quar.) 75e 

$4.25 preferred series A (quar.)_________ $1.06 %4 
Genexal Baking Co., common__-_-___..__- . 15c 

$8 preferred (quar.)____~- acnash ae $2 
General Box Co. (increased quar.)_-_______ 3c 
General Brewing Corp. (quar.)_._________ 50c 
General Builders Supply— 

5% convertible preferred (quar.)_.______ 31% 
General Cable Corp., common_-__. es aia Rete o5e 

4% 1st preferred (quar.)_____ i Pee se $1 

4% ccnvertible 2nd preferred (quar.)____ 50c 
General Controls Co., common (quar.)____- 25c 

re 8 ea an 374ec 
RE, CI ea carci sj cns sisi hate wos kiapiecnsm sansa 40c 
General Finance Corp.— 

ee < Pe ON oii in ne ose ccucs 25c 


4% convertible preferred C (s-a)__.__-__ $1 
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Waen ##0lGers 
Payable of Rec. 


3-26 
4-15 
4-15 


3-10 
3-15 
3-20 
3- 8 
3-19 


3-19 
3-10 
3-10 
3-16 
3-20 
3-19 


3-19 
3-19 
3-10 
3-10 
5-12 
3-15 
3-15 
3-15 
3-31 
3-19 
3-31 
3-31 
3-31 
3-22 
3-22 


3-31 
6-30 


12-31 


3-25 
3-25 
3-12 
5-14 
8-13 


11-15 


3-22 
3-12 
3-19 
3-20 
3-10 


3-12 
3-15 
3-15 
3- 6 
3- 6 
3-12 


3-16 
3-20 
3-19 
4-15 
7-15 
3-15 
3-10 
3-25 
8-12 


3-20 
3-19 
4-20 
4-20 
3-16 


3-20 
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3-19 
3-15 


3-12 


12- 3 


3-15 


3-23 
4-16 
3-19 
3- 8 
3-19 


3-15 
4-1 
3-29 
3-29 
3-15 
3-15 
3-12 


5-10 
5-10 


Name of Company 


General Fireproofing Co. 
a ee 
Generai Foods Corp., 

$3.50 preferred 
General Industries, 5% 
General Instrument Corp. 
Investors Trust 
General Mills, 5% 
General Motors Corp., 

$3.75 preferred 
General Paint Corp., $1 pfd. 
2nd preferred I has cseesemacenaccecions 
Gencrai Plywood Corp., 
General Portland Cement 
General Public Service, $6 pfd. 

$5.50 preferred ‘ 


Dreferred (quar. ). es 


$5 preferred (quar.) — 
0 | er a ea 


—" Railway Signal, 
| 6 
Geneve! Refractories . 
General Reinsurance Corp. 
General Steei Wares, common (quar.) 
General Telephone Corp., 

preterred (quar.) - a 
General Time Instruments Corp.— 


(7 preferred (quar. (he Rae) Rta 
General Tire & Rubber, 314% 


(quar.) ._......... 


meneee Brewing class A 


Class B (quar.) 
Class B (quar.) 
Georgia Power Co., 
$5 preferred (quar.)_ 
Gerber Products Co., 


(stock div iden) 
eer eeee - (QUOTED 2 nnn nncnenacees 


, er a 
, $3.50 preferred (quar.) — 


Gibson Retvigerator Co. 
Gilbert (A. C.) 


Gillette Safety Razor, 

Common (quar.) 
Glens Falls Insurance Co. 
, common (quar. ie 
convertible preferred 
Globe-Wernicke, 7% 
Godchaux Sugar, Inc., class A (quar.) 

6.60 preferred tamer.) ................... 
Goldblatt Bros., 

$3.50 preterres .(auer.) ...........- 
Gold & Stock Telegraph (quar.)--.___-_--- 
Golden State 


Goodrich (B. F.) Co., commoin_-_ stad 


Goodyear Tire & Rubber of Canada “(quar.) 
Gorton-Pew Fisheries, Ltd. : 

Gotham Hosiery Co., 
Goulds Pumps, 
Grand Stores Co., 
Grand & Toy, 
Granite City Steel Co. 
Grant (Ww. Z) 


common canted 


common (quar.) — 


ns. Lat Robinson Stores, 
$2.25 preferred “ 
Great American Insurance Co. 


5c of this payment is an extra dividend 
paid by Great American Investing Corp. 
Great Britain & Canada Investment Corp.— 


Great Lakes Paper Co., na— 
Class A preferred 
Lakes Steamship 
Great West Felt Co., 
Great Wes st Life Assurance Co. 


Great West Saddlery C Co., 
2nd preferred (quar.)- 
Great Western Sugar Co.. 
1% = ES 7 eta 
Greeley Square Bldg. (initi 


Greening Wire, Ltd. 
Greenwich Gas Co., 
$1.25 participating — 


Greenwich Water System, 6% 
Greif Bros. Cooperage, class A 
Greyhound Corp., common __________-_____ 
Griesedieck Western Brewery 
Griess-Pfleger Tang Co. 
Griggs Cooper, 5% Ist preferred (quar. Va 
o list preferred —_—,) a terial 
Griscom-Russell, 
Group No. 1 Oil Corp. aes 
Green Waten Cu. (euar.) ................. 
Guantanamo Sugar, $5 preferred (quar.)__- 
Guaranty Trust Co. id : 
Guardian Investment Trust 
$1.50 participating certificates 
Guardian Public Utilities Investment Trust 


Guardian Rail 
series I preferred certificates 
Guilford Realty (Maryland), 
Sulf Power Co., $6 preferred (quar.) enenapeainat 
Gulf Public Service 
Gypsvm Lime & Alabastine of Canada, Ltd.— 


Hallnor Mines, Ltd. 
Haloid Company, 
SC IS er 
Hamilton Bridge, Ltd. 
Hamilton Cotton Co., 
Hamilton Mfg. Co. é 
Hammermill Paper, 4% % pfd. 
ie preverren. Ue?,).......... en nccne 
Hanes (P. H.) Knitting, common 
Hanover Fire Insurance Co. of N. Y. 
Hanson-Van Winkle Munning 
Harbison-Walker Refractories— 

Se Beererres LeMer,) .....4.60.55....--..- 
Harding Carpets, Ltd 
Harnischfeger Corp., 
Jo 2nd preferred 
Harrisburg Gas, 42% 
Harris-Seybold Co., common-_---_—- 
sn een 
Hart & Cooley Co.__----- i 
Hartford Fire Insurance (qual.) 


Hartford Gas Co., 


pr referred ( (quar. ) aha 


Haskelite Mfg. Corp 
Hart Battery Co 


om ae we ee a at oe ee ee 


Per 
Share 


$1.75 
50c 
87 ec 
$1.25 
25¢ 
6c 
$1.25 
$1.25 
93%c 
25c 


$1. 06% 


100 “% 


$1.12% 


$4.50 


$621'2c 


50c 


t124ec 


$$3.75 


t75c 


$1.75 


$1. 25 


$1.50 
50c 


75c 
$1.50 
75c 
$1.50 
20c 


t25c 
$25c 
25c 
20c 
$1 


t12%2c 
T22'ec 


25c 


$1.06% 
$1.12'% 


35c 
35c 
$1.25 
30c 
25c 


$1.50 
$20c 
15¢c 
$1.25 


$1.12%2 


35c 
$1.25 
40c 











When Holders 
Payable of Rec. 
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When Holders 


Payable of Rec. Name of Company 


Johns-Manville, 342% 
Johnson & Johnson, 
Johnston Stephens & Shinkle Shoe Co.— 
Jones & Laughlin Steel, common 
55 ee Rnee ee nt, ) 2... 3 ence one 
Joplin Water Works, 6‘: 
Journal Publishing Co. of Ottawa, Ltd.— 


Name of Company 
Zartman Tobacco Co. 
$3 non-cum, preferred (quar.) _-.-------- 
Hayes Industries, Inc. 
Wazel-Atlas Glass Co. 


— 


OES 6!) come nunoenne 
, common (quar.)..-__-- 


class A : a ) preferred (quar.)_. 


' 


Belena Rubinstein, 


QWoOAAL SHEP 


Www 
et ee pe pee et ee te Cl 


oo 


Kahn’ s (E.) Sons Co., 
preferred (quar.) 
Kalamazoo Stove & Furnace Co. 
Kansas City Southern Railway, 4‘ 
Kansas Electric Power, 5‘. 
Kansas Gas & Electric, $6 preferred (quar.) 
4 preferred (quar.) ___ 
sckuaas- Nebraska Natural Gas Co.— 


' 
' 
tN bo 


watins (Geo. W.) Co., 


> > 
4 


Hendershot a, ‘ 
preferred (quar.) 


eRe hee 


rp Dp 
rn eS 


wenke;-Cla uss Co., 
Hercules Cement Corp 
Wercules Motors Corp._-- 
Hercules Steel Products, 

convertible preferred B (quar.) - 
[e.) scannane ooo m 
Bartlett & Co. 


common (quar.)___ 


Kansas Power & Light, 4 M2 z 


Hibbard Spencer, 
Hilton Hotels Corp., 
convertible preference 
Ginde & Dauch Paper Co. of Canada, Ltd— 


Kaynee Company, 
preferred (quar.) . 
Kearney (James B.) Corp. 
Keith (Geo. E.), 


og (enety <2. oo a 


So CORWE ER wOWWWe WW 


$5 prior Manes (quar.) — 

4 prior preferred 

Kelley Island Lime & Transportation oe. ..2 

Kelling Nut Co., ( 

Kellogg Company . 

Kellogg Switchboard & psn Co. 
Common (resumed ) ; 


Sette eo 


Hinde & Dauch Paper Co. 


eR oO i] ht bo to tO 
CeHMO WHOKWH SSSCSARCNOAA AG 


ae pO ip 


Hobbs Battery Co., class A ‘(accum. re 
Holland Furnace Co. 
Hollinger Consolidated Gold Mines 
Hollingsworth & Whitney 

| gt aie ee re ree 
Holly oe ret 
Molmes (D. H.) 
HWolophane Co., 


(increased quar.) - 


' 
12) 


‘ 
1 
en 


‘ 


Kelsey-Hayes Wheel, yor eee 
Class B (quar.) -_----__~.--------------- 


' 
nN 


eR Oe 
WWW WoWew 


Kendall Refining Co. 
Kennecott Copper Corp 
Kerite Company (quar.) 
Kerr-Addiscn Gold Mines (interim) 
Keyes Fibre Co., 
Kidde (Walter) "& Co. aise 
Kimberly-Clark Corp. 
conv. 2nd preferred (quar.)_ _-------~- 


& ‘Teles raph Co, 


Wayne, Ind.) 
Honolulu Gas Co., 
Hoover Ball & Bearing “ re 
POE eS ees 
ON A pb sey SS a eae 


eb ow 


ie od et 


prior preferred quar.) 


Horder's, Inc. 


& Hardart Baking (quar.)  aecseabineee 


PROWWAOO APPR OO 
WwWRhWWwWwWE ow 


eNoe b Ne po 
aouvceop-) 


class A ¢quar. a 
ENN I so astresecn eee 
Corp., common .- 


to 


me Oa10 


(ees) oo Ss 


Motel Gibson Corp., 
Hovdaille-Hershey 

$2.25 convertible preferred 
Household Firance Corp.. 


rs 


Kingsbury Cotton Oil Co. 
Kingsport Press, 
King-Seeley Cecrp., 
Kirkland Lake 
Knapp Monarch Co. 


S. a3 
~~ 
o-3 
wut 


Houston Natural Gas Corp.— 
New common 


‘ 
ry 
ive} 


' 


Ww wuWPhw 


' 
_ 
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3 Sa eae eee 


bo 
' 
to 
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Houston Oil Field Material Co., Kress (S. H.) 


ee 
w 

' 

S) 
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WWW Wee ph PP 
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Kroger Company— 


Se ae ee ae 
|S ee 
5 ae es 
ek Bee a 


w& 
' 
tw 

~J] 


WWrHWWWwWwW 


COCO UF; HK ee OK 


Eowell Prlectric c Motors 
Humphreys Mfg. Co., 


w 
' 
~ 
© 


common (increased) __ 
0 RS ee eS 
@uron & Erie Mtge. Corp. 
Hussmann-Refrigerator Co., 
$2.25 preferred 
Huttig Sash & 


wo 
' 

~ 

© 


2nd preferred 
% 2nd preferred 
2nd preferred 
Kuhlman Electric Co. 

La Salle Extension University 


be 
we 

to 

o 


common (quar.) 


SS 5 SE ee 


NOW P wor 


WW Wwe 


Labatt (John), (4 Peer 
Laclede Gas Light Co 
Laclede Steel Co._ ; 
La France Industries 44 To pfd. (quar.) iitndiiade 
AE a rae Se Se 

Lamson & Sessions, 
$2.50 preferred 
Landers Frary & Clark 


~ 


Byde Park Brewenres Assn 


' 
i) 
eo 


Ideal Cameos co. a4 

ftilinois Commercial Telephone— - 
$4.75 preferred 

imperial Life Assurance ‘Co. 


i 


a scien bedi 
OS EE 
4 ene 
Langendorf United Bakeries, Inc.— 
$2 class A (quar.)_- Ine: 
Class B (quar.)_ 
Lawyers Trust Co. 


er 2 Wh 


imperial Paper & Color 
“mperial Tobacco Co. of Canada, 
Ordinary (interim) 


Ww ww www 


So 


(N. 3 Y.) (quar. ) 
Keres ieee ee heen 
See 


$2.50 preferred 
Lees (James) & Sons, : 
Lehman Corporation _ # 
Lehigh Valley Coal Corp.— 

$3 non-cum Ist preferred _ 


CoCcorr ee —s—" 


Xncoiporated Investors 
independent Pneumatic Tool Co. 
Indiana Associated Telephone Corp.— 


» WRUOWHO 


indiana & Michigan Electric nary 


50c nen-cum,. 2nd preferred. ee 
Leich (Chas.} & Co., 7% 
Leland Electric Co. ti 
Lerner Stores Corp., 
preferred (quar.) 
Lewis Brothers, Ltd. 
Liberty Loan Corp., 


{adianapolis Power & Light, “4% 
|e SS eae 

A (quar.) 
Xndianapolis Water 5% 
<ndustrial Acceptance, 
Wo RE & Ee een < 
RS A elie teeta apa $$1.06'%4 
class A (quar.)_- 


Pr bh > 
* 
to 

Ww Ne 


i 


pid. A quar.) - 


' 
Www 
ee pe he or 


Sane 


75c preferred (initial quar.)______-__---~- 
Liggett & Myers Tobacco, 7% 
Lima-Hamilton Corp. 
Lincoln National Life Insurance 


iengensedl Machine & Tool, 


WP pwWWW pd 
mh 
ou 


ww ww 


Znlard Investors, 
fnstitutional Shares, Ltd.— 
Bank Group shares 
Inter-City Baking Co., 
dnterlake Steamship Co 
Inter-Ocean Securities Corp., 4% 
Enternational Bronze Powders, 


ke ER ee eee 


wo 
ron) 


Lincoln Petroleum Co 


m Poo WO 
Ce ell et 


ono wo won 


Se lee 


Lipe-Rollway Corp., ‘$1 conv. | 
Lipton (Thos. J.), 6% 
Locke Steel Chain Co. 


te 
‘ 
— 


preferred (quar. “aatots 
SE cre icc sce 
RE a enuncirli nde eiaranigien inning andy Sanity 
Loew’s (Marcus) Theatres, Ltd. 
London Hosiery Mills, Ltd., 


fnternational Button-Hole Sewing “wie 


interna‘ ional Cellucotton ‘Products 
international Harvester 
fnternational Metal Industries— 

DE SN a ntawneiemadmasonmmeaenss 
c OAT) a cae aeaenennion 
Taternational Milling Co., 4 
Xnternational Minerals & Chemicals— 

Common (quar. ) : 


~ 
uM ee 
ee Bed 


as 


a ED nS a acabeaiadbs osamercnten 
Lone Star Cement Corp. 
Longines-Wittnauer Watch Co., 

$1.20 preferred 
Lorain Coal & Dock, 5% 
Lord & Taylor (increased quar.) __--- academe 
, common (interim) 
0, AE eS ee he 
Los Angeles Transit Lines (quar.)_ ._------- 
Louisiana Power & Light, $6 pfd. 
Louisville Gas & Electric (Del.) — 
th De a a es 

Class B (quar.)_-_-~- 
Louisville Gas & Electric “Co. 


LS pees on 


> > iP > > 
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~~ Ge oe 


SE SR LA a a ie 
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ww 
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ee 
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Caternational Nickel ‘Co. of Canada, i 
an Lorillard (P.) 


preferred ($5 pa r) 


" won wy 
we to 
Re Oe Ree OOM RE 


I Doiron a5 cca sees os caudate orepaaoes 
international Salt Co. 
international Shoe Co. 
international Silver, 
Interstate Bakeries Corp. $4.80 pid. 
¥nterstate Department Stores 
interstate Telephone, $6 preferred (quar.)__ 
fnvestment Co. of America 
Investment. Foundation, Ltd.— 
e convertible preference 


preferred (quar.) _ 
5% preferred ($25 par) 
Lowell Electric a papal 
Lowenstein (M.) Sons, 4%4% 
Lowney (Walter M.), 
Laehy Stores, Inc., 
preferred (quar.)_ 
Lux Clock Mfg. 
Lynn Gas & Electric (quar. - 
MacAndrews & Forbes, common_- 


~ 


aap og cioe we 


 alaell Seed aol od 





Wwe 


RT. F oc o we 
pfd. A (accum) 


Iowa Electric Co., 7 
Vn preferred B (accum.) 
fowa Electric Light & Power— 
y EE sonic, caicahiyacdictioen ential 
I 5s do aninth doeh thats s>anangin te 
7 weesesrea co (iaccdm.) ~~~... 
towa Power & Light, / 
fron Fireman Manufacturing (quar.) 


wwe PR HHP wD DOO 


Pe UI 
el aallenl 
ou on 


oe pan ete ae erp 


Sl eel eel ol 
ungna 


MacFadden Publications, 
$1.50 participating preferred_____. 
EN an as wi circa de tiveep eh 


i 
os 


Mack Trucks, Inc. 
MacMillan (H. R.) Export Co., Ltd.— 
ee 
co Ee tee 
Macy (8: EB.) @& Oe., Inc: ..-.-_- x 
Mading Drug Stores, common (quar.) _ 2) eles 
55c¢ preferred (quar.)_ 
Magor Car Corp : 
Mahoning Coal ‘Railroad_ 
Mandel Brothers, Inc. 
Manitoba Sugar, Ltd., 
Manning, Maxwel]. & Moore_- 
Mansfield Tire & Rubber, common 
preferred (quar.) 


= 


{Irving Trust Co. "(increased quar. r 


Xsland Creek Coal Co., 


~ 
aEheaNCO LAR E 
Senne © ES. 2 oe 


’ 
is) 


aacobs (F. L.) preferred (quar. Fam 
gamaica Public Service, Ltd. com. 
7% preference 
5% preference C (quar. gz 
Jamaica Water 
Jamestown Telephone ‘Corp.— 
DE NE SNES) oo ecm manwaces 
preferred A (quar.)__ 
Jefferson Electric Co. 
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tO Oe et te ee 
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Per 
Share 
B87 ec 

$1 


25¢ 
50c 
$1.25 
$1.50 


35c 


*$1.12% 


10c 
20c 
25c 
t2ec 
15c 
40c 


50c 


$1.12%2 


$1.50 
$1.50 
$1.50 
$1.75 
$1.75 
$1.75 

15¢c 


22¢ 
$25c 


37 4ec 


30c 


3742c 
37¥%ec 


87 42c 


t12'%2e 
t7'eec 
50c 
20c 
13%4c 
25r 
$12.50 
ouc 
3$3 
25c 
Z5c 
30c 


When Holders 


Payable of Rec. Name of Company 


Manufacturers Trust Co. 
Marathon Corp., 5% 
Marchant Calculating Machine Co. 
Marine Magnesium Products Corp.— 

TE AIA et Ey Te ET 
Maritime Telegraph & Telephone Co., 


Market Basket Corp., 
$1 preferred A 
Marlin-Rockwell Corp. 
Martel Mills Corp, 
} preferred (quar. )_ 
Mar-Tex Realization, 
ee ae 
Martin-Parry Corp 
Marsh (M.) & Sons (quar.)___- 
Marshall Field & Co., 
Marshall-Wells Co., 


common (irreg. ’ 


Maryland Dry Dock Co.— 
Common (increased) 
Massachusetts Investors Trust 
Mathieson Alkali Works, common 
3 Sa ee eS 
Max Factor & Co., 
McAleer Mfg. Co., 
McBee Company (quar.) — 
McCaskey Register, 4! 
McColl Frontenac Oil Co., Ltd 
McCord Corp., $2.50 preferred geo aes 
McCrory Stores Corp., common 
$3.50 preferred (quar. ) 
McKay Maciine Co. 
McKee (A. G.) 
McKesson & Robbins, in. 


AP PP Pp 
» 
' ' 


McPhail Candy Corp. 


McQuay-Nvurris Mig. Co., 


Mead Johnson & Co. 


Mengel Company 


Nee ke rN 


Merchants Bank of N. zz 


WU pRWohPR EP wD pw WW 


Merchants Ice & Cold Storage- 


W ote 8 Wo Wes Wo 
CONnNNOuNW 


$3.50 preferred (quar.) 
Mereaitii Publishing Co. 
Mergenthaler Linotype Co. 
Mesta Machine Co 
Metal & Thermit Corp., 
Metropclitan Edison, 3.90‘ 
Metropolitan — Brick Co. 
Miami _Copper a 


REE I 


ee ee 
oaoucg wn 


AIP Ware 
WHRODW 


~ ~ 
-Ouo 
ee £9 


— oe a= Le eadgrana Corp. — 


Michigan Bumper Corp... 
Michigan Gas & Eleciric, 


Mickelberry’s Food Products- 


$2.40 preferred 
Midland Bakeries Co., com. 


' 
w 
hl oll) 


Ome 


(increased quar.) 


Midland Steel Products, common 
; CS a ee 

NOE ee eee 
Midvale Company 
Midwest Rubber Reclaiming— 

Y¥2% preferred (quar.)-_ 

Millers Fails Co., 
, prior preferred 
Miller & Hart, Inc., 


es 


ORM eee OU 


LU Sh DP 
weucs. 


tN bo bo Nor wh 


S388 


-_— 


$1 prier preferred (quar.)_.-...-....._- 
SF ee ae 
FET Ca 
commen (qustr.) ........... 


WAOWW Wh www 


$1 prior preferred 
$1 prior preferred 
Miller Mrg. Co., 


~ 


a 


Class OS aE aa eee arses 
Miller-Wohl Co., Inc., 
; convertible preferred ee 
SS se 0S St Ae 
Minneapolis St. Paul & Sault Ste. 

Common series A (v.t.c.) 
Minnesota & Ontario Paper Co 
Minnesota Power & Light, 5% 
Mississippi Power, $4.60 pfd. 
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SHURE: dciecpinne 
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Missouri Power & Light, 


SS 


Mitchell (Robert) Co., 
Mobile Gas & Electric Service 
Mobile Gas Service, common 


woe 
Convo UMRr OW 


Modern Containers, tase A (quar.)- eanbdinerive 
Mohawk Petroleum Corp. : ‘ 
Mohawk Rubber Co. 
Mojud Hosiery Co., 5” 
Molybdenum Corp. of America 
Monarch Knitting Co. Ltd. 
442% preference (quar.) 
a Valley Water Co.— 


preferred (quar. DP ap Sees 


- 
ww 
, 8 
Lt ee ee ee) 


ar ep WWP > 
to Wes toW WW oo Loto 


Montana-Dakota Utilities Co., 
$4.20. preferred 
re Auto squipment, | 
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NOoonc er aePunwiu 


com. ( resumed) on 


on 
' 


Monroe Chemical Co. $3. 50 pid. ws 
Monsanto Chemical Co., $3.25 pfd. A (quar.) 
Montgomery Ward & Co., 
Class A (quar.)___-~-- 
Montreal Locomotive Works, 
Montreal Telegraph Co. 
Moore Corp., Ltd., common (increased quar.) 
7% preferred A (quar.)_ 
preferred 'B. (quar.)_..—-..-~..~...... 
oS ee ere es ate 
Moore Drop Forging Co., 
%% convertible preferred 
Moore (Wm.) Dry Goods Co. (increased quar.) 
Morris Paper Mills, 434° 
Morris (Philip) 


- 
i) 
—) 
1 ' 
ee 
on 
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nN 
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common (quar.)— 


>» 
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ee 

awn 


COMBE cine tines 
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preferred (quar.)— 
see Philip Morris 

Morris Plan Bank of New Haven (irreg.) ~~ 
Morrison Cafeterias Consolidated— 


War ODD DR 


‘ 
ee 
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Motor Finance Corp., $5 pfd. (quar.).--____ 


Motor Products Corp. - 
Mining & _ Development 


' 
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Mount Royal Rice Mills. 


Mountain States Telephone & Telegraph— 
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vo 


Mullins Mfe. Corp., 
OS Sa a ee 
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Per 
Share 


60c 
$1.25 
50c 


Tec 
$1.75 


t20c 

t l7'2c 
2uc 
25c 

$1 

20c 
75c 

6c 

5c 

15c 
40c 
$1.06 % 
$1 
$1.50 


62%ec 
$1.1242 
34c 
3742Cc 
$1.75 
20c 
12%2c 
10c 


¢ a (quar.) _$0.140625 


$1 
62%2c 
35c 
75¢c 
87c 
25c 
50c 


$$1.1242 


$1.75 
20c 
$1.05 
15c 

62 Wye 
872c 
$1.62'2 
50c 
$1.75 
+20c 
t48c 
t75c 
*$1.75 
~$1.75 
t25¢ 
15¢ 
5934c 
50c 
5936c 


$1.50 


$1.75 
$1.25 
50c 


ic 

lc 
$12%c 
8c 


$1.25 

25c 
$1.75 
$1.75 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Mueller Brass Co.__- 30c - 3-10 Northwestern States Portland Cement Co.— Polaris Mining Co._- a Oe ete a 5¢ 3-31 3- 8 
ee ye Wood Products Co., com. (initial)— 12%c 3-15 Quarterly ___ ma meneame atitl 40c 3-20 Pollock's, Inc. (quar.) é Lathes 20c 4-1 3-15 
5% preferred (initial) 124ec 3-15 Norwich & Worcester RR. Co.— Pond Creek Pocahentas (increased) ee $1 4- 1 3-18 
3-15 Ponemah Mills a $1.50 4- 1 3- 3 


Murphy (G. C.) Co., 434% pfd. (quar.)_--. $1.18% 3-17 a lk a ee $2 
Murphy Paint Co., Ltd. (quar.) $20c 3-15 Nova Scotia Light & Power (quar.)___----- t25c 3-13 Porter (H. K.) Co., Inc. 5% pfd. ‘quar.)_- 6242c 4-1 3-15 


Murray Corp. of America, 4’% pfd. (quar.)— 50c 3-20 Novadel-Agene Corp. (quar.) _-__----_------ Portis Style Industries, Inc. (quar.) ~~. -- 10c 4-15 3-25 

Murray-Ohio Mfg. Co. (increased) 50c 3-18 Nu-Enamel Corp. ---- sg horn tes sales ae Portland General Electric a 45c 4-15 3-31 

Muskegcn Motor Specialties Co.— Ogilvie Flour Mills, Ltd. ‘common (quar.) -- Portland Transit Co., 5% pfd. (quar.) sicizeganie 31%4c 3-31 3-15 
$2 cass A (quar.)_----- eat 50c 5-14 Ohio Edison Co., common Potomac Electric Power, 3.60‘ atre bananas 4-1 3- 5 

Mutual Chemical, 6% preferred. quar.) --__ $1.50 3-18 4.40% preferred Sf ey aoe ern Common (quar.) eee a eEesk ‘ 3-31 3- 1 
es, I On on a dim hinesungs $1.50 6-17 Ohio Finance Co., common (resumed) Pottei Co. tirreg.) x : ER % 4-15 4-1 
EES eee $1.50 9-16 442% preferred (quar.) --.-.--.------.-.. Power Corp. of Canada, 6’) pfd. (quar.) —_— i 4-15 3-19 
, 8 =— See $1.50 é 12-16 5‘» prior preferred (quar.) - 6% non-cumul, preferred. (quar.)....__--~ j 4-15 3-19 

Mutual Telephone Co. (Hawaii) — Ohio Leather Co., common Pratt & Lambert, Inc. ie 4-1 3-12 
4.80’. preferred A ‘{quar,)___----------. 12c 5-22 $5 convertible preferred Prentice-Wabers Products (quar.)———- 4- 1 3-20 
4.80‘. preferred A (quar.)_.___--__------ 12c 8-23 Ohio Match Co. Pressed Steel Car, 442% pfd. A (quar. Rts 4c 4-1 3-12 

- 4.80%. preferred A (quar.) ___ 12¢ 11-23 Ohio Public Service, 3.9‘> pfd. (quar.)----~ Preston East Dome Mines, Ltd. (interim)_— Mg 4-15 3-15 

Muskegon Piston Ring (irreg.).._._._------- 35c 3-12 Ohio Service Holding Corp.— Price Bros. & Co., Ltd. (increased) 5- 1 4- 5 

Mutual System, Inc., 6°, pfd. (quar.)_---- 37 4ac 3-31 $5 nor-cum. preferred (quar.)- Procter & Gamble, 8’: otc (quar,) . 4-15 3-25* 

Myers iF. E.) & Brothers________ cipecialiinlivetincy 75c : 3-15 Ohio Water Service (increased) Providence Gas Co. 3-12 

Nachmgn Corp. 25c 3-19 Oilgear Company 4 Providence & Worcester RR..____----___- 5 3-15 

Nanaimo-Duncan Utilities, Ltd. ‘s-a) 425c 4-1 Oklahoma Gas & Electric “Co., common _ nite Public National Bank & Trvst (N. Y. )— 

Nashua Mfg. Co., $2.30 preferred (quar.)—— 3-15 4°> preferred (quar. (AR Se AMEE LE Quarterly __. 3-19 

Nathan Straus-Duparquet, Inc.— Old Town Ribbon & Carbon__-__----_----. Public Service Corp. of New Jersey— 

6% convertible preferred (quar.)___-.~-~. 3-15 Olin Industries, Inc., 4% pfd. A (quar.)_-- Common (quar.) —- - 2-27 
Nation-Wide Securities (Maryland) (irreg.) 3-15 Oliver United Filters, class B (irreg.)----~- 6% preferred (monthly) 3-15 
National Biscuit Co., common 3- 9° $2 convertible class A (quar.)__._------~ 6‘~. preferred (monthly) .__ 5- 4-15 
Nationa! Bond & Share._____- 3-31 Omar, Inc. com. Public Service Co. of Oklahoma— 

National Breweries, Ltd., common. {Quar.) —- 3- 5 6% preferred 4‘o preferred (quar.) 4- } 
7% preferred ¢quar.)__--_..------------ 3-5 Omnibus Corp., Public Service Electric & Gas— 

National Cash Register (quar.)------------ 3-31 Om reversed : tater.) Se ee ES ae ee eee r - 2-273 

Nationa! Casket Co., common (irreg.) ~~~ 4-30 Ontarie Beauty Supply, Ltd.— Bae EOOTTER (IMS. ) —. -. nsiadateingisesabinated 2-27 
$7 preferred quar.) 3-15 Partic. conv. preferred (quar.)_--...---.. Publicker Industries com. (stock dividend) - Vg So * 2-27 

Nationai City Lines, Inc.— Ontario Lean & Debenture Co. (quar.)__--- Puget Sound Power & Light— 

» “$@ preferred A (quar.)_-_.__-------_---_ 3-20: Ontario Steel Products, Ltd., com. (quar.)-- $5 prior preferred (quar.)— .......--.--~ é - 3-26 

Nationa) Hlectric Welding (quar.) _-.__---~ 4-21 vo. pretepred (agar, . 2.2 ase Puget. Sound Pulp & Timber (increased) ___ - 3-19. . 
pr entre A : 1 7-22 O'Sullivan Rubber Corp. (Va.)— Pure Oil Co., 5% conv. preferred (quar.) __- 3-10. - 

. Quarterly .- 2 10-20 540 preferred (quar.) --=-..-- ~~~... Putnam (George) Fund. et 3-32 

Nations! pndsuatinen ‘& mtatupins ie lida 3-22 Oswego Falls Corp., 442% ‘preferred (quar.)— Pyle National Co. com. (quar.) kine Raa ac <- 3-15 

. Nationa!.Folding Bex Co. __- 3-25 Ottawa Electric Railways 8% preferred (quar.) 3-15 > 

National Fire Insurance Co. (Hartford)— Ottawa Light Heat & Power, Ltd.— Quaxer Uats LO., common - 3-12 
Quarterly 3-15 Common (quar.) 6%: preferred: (quar)... iesiiiiccicics d 5- 1° 

National Fuel Gas. eae.) == =~. 3-31 Ss. preferred . (aulag.) 6 cc ek Quebec Power Co. (quar.) - - 4-15 

Nationa: Glass -Co., common B 3-10 Oxford Paper Co Quebec Telephone & Power —— 

National Grocers, Ltd., common (quar.)-_-- 3-12 ae. BeCwene Sa Ket Class A (annual) —__-_- ee, 3-123 
$1.50 preferred. (quar.)________-_--____-- 3-12 Pacific American Investors, Inc.— Radio Corp. of America— 

National Hosiery Mills, Ltd., class A (quar.) 3- $1.50 preference (quar.) ................ $3.50 conv. ist. pfd. (quar.) ........... 3- 5 
era cai cismicnighinasee vies 6- Pacific Can Co. (resumed) Radio-Keith-Orpheum Corp. 1 3-15 
|, Ao eee eeee ris 9- Pacific Coast Co., $5 non-cum. Ist pfd._-- Ralston Purina Co.,. 334° pfd. squar.)___- : 3- 5 
I Pacific Car & Foundry Co., com. (quar.)—_~ Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 3-15 
Clase B (initial) $6 preferred (quar.)_-_-- Rayonier, Inc., $2 preferred (quar.) 3-12 

National Lead Co., common (quar.)-_---~--- Pacific Finance Corp. of California (Del.) — Reading Co., 4‘o 2nd preferred (quar.)—- ~~ 3-18 
6%. preferred 3B <quar.)__-...-.-...-.-.. é mw: Peemeee Wer.) 6. oo Reading Tube Corp., class A (quar.)_.---- 12%c 3- 1 

National Linen Service Corp., com. (quar.)-_- 15c 4246%o preferred :. (quar.) ~~... Real Silk Hosiery Mills— 

4%% preferred (quar.)_--.-------.-.. ‘ Paciiic Gas & Electric (quar.) _..._._.____---— 7% preferred (quar.) $1.75 3-15 

lS) See See ¥ Pacific Indemnity Co. (quar.) _...--._-_-__. 5% prior preferred (quar.) $1.25 3-15 
National Motor Bearing (quar.)_______-__-- Extra ___- lb Se Se cil aimctpicck tana gs ystnsds mason Rea Owl Stores, 444% preferred A quae -F $1.18% 3- 1 
National Paper & Type Co., 5% pfd. (s-a)-- : - Pacific Intermountain Express _ Co Reda Pump Co. up Ae cvamonstnes 10c - 3-29 
National Pressure Cooker Co.— Pacific Lighting Corp., $5 silage (quar.) Reece Corp. - ee 20c 3-19 

New common (initial quar.) _.._____-_-_-~ Vy, . Packard Motor Car Co.____- Reed Drug Co., common (quar.) - sea Tec 3-15 
National Radiator Co._ 3- 8 Pacitic Public Service (quar.) eee Se ee re Class A (quar.) wes 834c 3-15 
Nationel Shirt Shops (Del.) (quar.) 20c 3-23* Pacific Telephone & Telegraph, common-_-__ Reeves Brothers, Inc. (quar.). Sie eles dtae esis tac 25c 3- 3° 
Nationel Stamping Co., 6’+ preferred (s-a)~— 30c 3-20 Ole PECTRINE. SNE? 266 nh tices Reed Roller Bit Co._- EY epee 25c - 3-15 
National Standard Co. (quar.)_-----------~ 50c 3-15 Pacolet Mfg. Co., 5% preferred (s-a) Regent Knitting Mills, Ltd.— 

National Steel Car Corp., Ltd. (quar.)__.--. %37%ec 3-15 Common (quvar.) —--- —— $1.60 non-cum. preferred "epee $40c 

National Sugar Refining 50c 3-15 Pan American Investors, $1. 50 pref. ‘(quar.) $1.60 non-cum, preferred (quar.)-------_ t40c 8-13 

National Supply Co., common (quar.)------ 25c 3-17 Page-Hershey Tubes, Ltd $1.60 non-cum. pfd. (quar.)_--------_____ t40c 11-12 
4%% pedaerrean (eer.) ...........- $1.1242 3-17 Palac2 Corp. —- , Reis (Robert) & Co., $1.25 priér pfd. (quar.) 31%4c 

National Tank Co. ‘quar.)- - 25c 4-15 Pan American Petroleum & Transport. Co.— Reliable Fire Insurance (Dayton) (quar.)-—— 35c 

National Tea Co., 4'4‘- pid. (quar.) 53 Y¥ec 5- 5 4’, preterred (s-a)- <aolutad Reliable Stores Corp. (quar.)-—-- 40c 
ae Seeeeetes tener.) ._.............a0 47'4ac 5-15 5- 5 Panhandie Eastern Pipe Line— Reliance Life Insurance Co. of Pittsburgh— 

National Trust Funds— SD “peeserren (6000.)W...~... 2-5 ee Quarterly —__ aod mk 75¢ 

The amounts shown below are estimates of such distributions. Pantex Mfg. Corp., common _-_ fe Reliance Mfg. Co. (il. eth 

Bond series - ‘ : 5) 4-15 6‘° preferred (quar.). — ern 342% conv. preferred (quar.)_--...--__-. 87%ec 

Low-Priced Bond series wa 4-15 Paraffine Companies, 4°‘: prefer. ed quar.) — Remington Rand, Inc. com. (cash dividend)~ 25¢ 

Speculative series _- , : 4-15 Paramount Motors Corp, (increased) Stock dividend for common 

Low-Priced Common Stock series ; 4-15 Park Chemical Cc., common-_-_-_-- $64.50 preferred (QUST?) —..... nnwencccs 

Automokile shares -. oy 4-15 5‘, convertible preferred (quar.) Renfrew Textiles, Ltd., class A (quar.)_- ---~_ 

Metal shares _- : 4-15 Park & Tilford, Inc. (quar.)_-~- —_— Reo Motors, Inc. (quar.) 

Steel shares ____- wats weve : 4-15 Pathe Industries, Inc., 4‘. pfd. (quar.)_---- Republic Investors Fund, Inc.— 

First Mutual Trust Fund oe 4-15 Peller Brewing, 542% pfd. (accum.}_--__---~ 68%c 6% preferred A (quar.) ESTE, Steere oo 
Naugatuck Water Co. (s-a) 5- 1 Peninsular Grinding Wheel (stock dividend) 200 % CS ervetéerel B SOUar.) . oe 
gS ETE on ae 4- 1 Peninsular Telephone Co., com. (quar.)__--- 50c Republic Natural Gas (initial) 

Neilson (Wm.), Ltd., 7% preferred ‘ 3-31 Penney (J. C.) 50c Republic Petroleum (quar.)---.-...-..- 

Nekoosa-Edwards Paver (quar.) sel 3-31 Pennsylvania Co. for Banking & Trusts— Republic Pictures Corp., $1 conv. pfd. (quar.) 

New Britain Machine (reduced quar. ES 3-31 Quarterly _____-- Se en 40c Republic Steel Corp. com. (quar.)--..-_----~ 

New Brunswick Telephone, Ltd 4-15 - 3- Pennsylvania Engineering | Corp 10c Extra 

New England Electric System (quar.)_---- 4-1 - Pernsyivania Forge Corp. __- adh 10c 6% prior preferred A (quar.) 

New Englend Fire Insurance Co. (Mass.)— Pennsylvania Glass Sand Corp.— Revere Copper & Brass, 5%‘ pfd. (quar.)_— 
Quarterly —_-- a Common (quar.) 40c ee > ee eee 

New England Gas & Electric Association— ee: Sern A Di aint $1.25 Revere Racing Association, Inc.___-~-- _ 
4'2°, convertible preferred (quar.)------ Pennsylvania Power & Light Co., common -- 30c Reymer & Brothers (quar.)_...--._.--____ 

New England Power, 6’> preferred (quar.) —- S%%. Deererres ter, 7. $1.1242 Reynolds Metals Co., common (irreg.) ----- 

New England Telephone & Telegraph Pennsylvania Railroad (irreg.) ..--__-_-___---— 50c 542‘, convertible preferred (quar.)—---__ 

New Jersey Power & Light, 4‘c pfd. (quar.) Pennsylvania Salt Mfg. Co.— Reynolds (R. J.) Tobacco Co.— 

New Jersey Water, $4.25 preferred A (quar.) a  preretreg “A (quar.) ............. 874ec SIR DIRECTO “EE ie nc cuss 

New Hampshire Fire Insurance (quar.) —~---~ Pennsylvania Telephone, $2.10 pfd. (quar.) — 52c Rhinelander Paper Co. (quar.) eons 

Wew Haven Clock & Watch Co.— Pennsylvania Water & Power Co.— Rice-Stix Dry Goods, common (quar.) ae 
4'%2% convertible preferred (quar.)_------ Common (quar.) $1 7% 1st preferred "(Guar.) 1S 

New London Northern RR. (quar.)--------- ee $1.25 7% ist preterred  (auar.) .....<..--..... 

New Orleans Public Service, com. (quar.) Peoples Drug Stores (quar.)..-............ 7% ° 1st preferred” (quar.).............. 
434° preferred quar.) __- Peoples Gas Light & Coke 7% nd preferred (Guar.).............-. 

Newark Telephone Co. (Ohio) — Peoria Water Works, 7% pfd. (quar.)____. 7% Gna pretersea (usr.) ............... 
S%. .preceeen (Guer.).........2........ Perrect Cisem. Corp. (quar. )_.-............. 7% 2nd preferred (quatr.).....-........ 
414% preferred (quar.)-.........._____ Petfection Stove Co; (quar.) _....-.......... 3742c Richman Brothers (quar.) 

Newberry (J. J.) Co., common Re Perry-Fay Co. _- Seetees Nats 25¢ Richmond Water Works, 6% 

394% preferred (quar.) oe WEE ee Pet Milk Co, com. ‘(quar.) Be EOE pee ~ eee 25c Rickel (H. W.) & Co. (quar.) 

Newport Electric Corp., 334% pfd. (quar.)-— ae 30h ee. AG) nn tte $1.06% Rieke Metal Products__- 

Wewport Industries, common 4'4% 1st preferrea (final) - sci llc Ritter Co., Inc., common (quar.)-.-------~ 
Sum proererred .tauar.)_........_..... 4%‘ © 3nd preferred (quar,).....-........ $1.06% &‘> preferred (quar.) ‘ 

N. Y. Chicago & St. Louis RR.— ‘ 4%‘, 2nd preferred (1inal) - : ; lic Riverside Silk Mills, Ltd.— 

6% preferred A ‘accum.)-_ aed rk Pfizer (Charles) & Co. $2 partic. class A preferred (quar.)-.---~ 
New York Power & Light Corp.— 344% preferred (quar.) _......._....... 8712c Robertshaw-Fulton Controls, common 

3.50% weereeees (Wuar.} Philadelphia Co., common (increased) - si 15¢ 4%. preferred (auat.) ......n.cnaeccucce 
Wew. tote Truss Ge, seer.) .....-..-...... 6‘co preferred (s-a)_ inert aioe Sp ae ar $1.50 Robertson (P. L.) & Co., Ltd., com. (quar.) 
N. Y. State Electric & Gas— $5 preferred (quar.) ie $1.25 $2.50 preferred: (qua?.) ... cin ncicinka 

BR a 2 eae ee me Sere $e) on $1.50 Robinson Cotton Mills, Ltd. (quar.) -_---_ 

iagara Wire Weaving (increased quar.) _-~ Philadeiphia Dairy Products Co., Inc.— Rochester Button Co. (quar.)_-_-- th 

oblitt-Sparks Industries, Inc $4.50 ist. preferred (quar.) --..........-. $1.12 Rochester Telephone Corp,— 

eee. Geese §=6(GUST:) .... ne $4 non-cumul. 2nd preferred (quar.)_-___ $1 4% % preserved (G0Sr.) ..20..-cndcccuwes 
re eS SL a a ebaeaienaes Philadelphia Electric Co., common (quar.)-- 30c Rockwood & Co.— 

Nopco Chemical Co OR yO te Se eee ee aes 25c S® preferred A © (@uar.) .....0.0..6..cke 

Wormetal Corp., Ltd.,/interim) Philadelphia National Insurance Co. (s-a)_ 35c SH DrOleee (GUAR) ou ec ckccmcwcsice 

North American Car Corp.— Philadelphia & Reading Coal & Iron_______ 50c 5% prior preference (quar.) _------------ 
$2 convertible preferred (quar.) _-___--__ Philadelphia Suburban Transportation— Rome Cable Corp., common (quar.)--_-----~ 

North American Co. (cash dividend) ED DrGeren (GUO)... pct dem acced 6212¢c Batra. «- 

Partial Liquidating dividend of Philadelphia & Western RR. Co. (special) __- 4% convertible preferred ST RE RETR 

shares of Potomac Electric Co. for each Philco Corp., 334% pfd. A (quar.)_ Rotary Electric Steel Co.___- 
100 shares held ed Philip Morris & Co., Ltd., common (quar.)_ Rubinstein (Helena) (see Helena Rubinstein). 

Worth American Finance Corp.— Extra Ruppert (Jacob) Co., 442% pfd. (quae. Paaw 
7% preferred 87%2c $3.60 preferred (quar.) Russell Berg Fund, Inc.. a 
7% preferred 87 ec 4‘> preierred (auar.) Russell (F. C.) Co., common ‘irreg.) A 
7% preferred 87ec Phillips Screw Co.__-~- 5% preferred (quar.)- 
80c prior preferred 20c Phoenix Hosiery Co. Russell Industries, Ltd. com. (increased) -__ 
80c prior preferred 20c Phoenix Insurance Co. (Hartford, Conn)— 7% preferred (quar.) 
80c prior preferred 20c Quarterly ___-_- ’ one Safety Car Heating & Lighting Co. (quar.)— 
g0c prior preferred 20c Pictorial Paper Package Corp. — Safeway Stores, Inc., common (quar.)_---~ 

North American Rayon, class A___-- ran 75¢c Pierce Governor Co. (increased) - 5‘o preferred (quar.) eae eraraiuicians 
Class B et 75¢c Pillsbury Mills, Inec., $4 pfd. (quar.) POF Saguenay Power, Ltd., 44% pid. (quar.)__ ¢ 

North American Refractories (quar.) yam | PS 15¢ Pilot Full Fashion Mills (quar.)- St. Joseph Light & Power, 5‘% pfd. A (quar.) 

Worth Shore Gas Co. (irreg.) --._----_----- 50c Pitney-Bowes, Inc., 4%% pfd. (quar.)_____ St. Lawrence Flour Mills, Ltd., com. (quar.) 

North Star Oil, Ltd., %'o ptd. (accum.)__-.  t17%ec Pittsburgh Bessemer & Lake Erie RR. (s-a) 7% preferred (quar.) —_- MNES PES IN 

Northern aheee oe Msgr (increased) —___ 10c hs Ft. Wayne & Chicago Ry.— St. Louis National Stockyards. rete ~ 

Northern Indiana Public Service— RI of CURIE Picante a cis c Sent diane seine a — 
442% convertible preferred (initial) _.__._ 15¢ 7% preferred (quar.) gar agape Mountain & Pacific Co.- 


Northern Indiana Transit (quar.)-.--_-__ 25¢ Hirer. mel me 5% non-cum., preferred __ 


Northern States Power Co. (Minn.) — Plainfield Union Water Co. (quar.)______- St. Regis Paper Co. 
$3:60. .preferfed . (quar.)—..-......-...... 90c Ce, Oe ee 4.40% 1st preferred series A (quar.)----~ 
Northwestern Leather Co. (quar.)_.----- 25c Plume & Atwood Mfg. Co. QUE sicinnicn nied “ San Antonio Gold Mines, Ltd.. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, 


March 29, 1948 





Name of Company 
San Francisco Remedial Loan Association, 
Sa SceneSNNUas) —..~~...~—--<n<-- 
San Jose Water Works, common (quar. a. 
Sangamo Co., Ltd. (quar.) _------ =. 
Sangamo Eleciric Co. (quar,)- 

EE 2s angi enteabibinsiodbee aie 
Sargent & Company a aii LEASES 
Savannah & At.anta Railway Co.— 

5% preferred (quar.) 
Savannan Sugar Retiing (quar.) Stet eg: 
Schwitzer-Cummins, S4e% pid. A (quar.) — 
546% pesserred A. quar.) .............. 
peer the & Ce. (epar.) .....-..-—+-+-~— 
Scott Paper Co., $3.40 preferred (quar.) __ 
Saeeml Mis. €o., cosmo... 
Scranton Electric Co., 3.35% pfd. (quar.)_- 
De. peereereG tGNGE.).........-s<ne<e<% 
Scruggs-Vandervoort-Barney com. (quar.)_— 
$4.50 series A preferred (quar.)_.-__-___ 
Seaboard Finance Co., com, .(quar.)_ ~~~ __ 
$2.60 convertible preferred (quar.) _-.-_-- 
Seattle Gas Co. 6% pfd. (quar.)--__--_-__ 
Securities Acceptauce Uurp. \rmanea) uinitial) 
Securities Corp. General, $6 oe, (quar.) ___ 
$7 preferred __- . Ess S 
Securities Investment Co. of St. Louis— 
Common. (quar.) 
5% preferred (quar.) - 
Seeger-Refrigerator Co. 
Seiberling Rubber Co. 44% prior pfd. (quar.) 
5% class A preterred (quar.)---_--_-_-__ 
Seismograph Service Corp. (quar.)..-----_~ 
Selected American Shares (irreg.)_ 
Selected Industries $5.50 prior pfd. (quar.)__ 
Servel, Lic. a2.0U wvicrersiiu + af. 
Shamrock Oil & Gas (increased (quar.)____ 
Sharon Steel - 
Shawinigau Wate: @ rower— 
Common (quar.) —_-- , ae 
oe, peseces: & dgnar.)...._.................. 
—— OE a 
Sheep ‘Oveati Gold Mines, Lid. (interim) —-~-~ 
Shellimar Products Curp., common +quar.)__-— 
4%% preferred (quar.) a i eiiagiaatintiniees 
Sheraton Corp. of America— 
$1.25 covertible preferred (quar.)__-__~__ 
Sherwin Williams Co, of Canada— 
Common quar.) 
3% ,peetereea (quer.).__.__............. ‘ite 


Shuran Optical Co. (quar.)___--_---.------ 
Sick’s Breweries, Ltd. (interim) --------- 
Sick’s Eecttle Brewing & Malting Co. (quar.) 
Silverwood. Dairies, Ltd., class A (quar.)- 

Seees. Weare). ...-.....--........... ies, 
Silverwood ‘Western Dairies, Ltd.— 

5% preferred (quar.) _--------------~- a 
Simplex Paper Corp, (inmereased) __...____-~ 


Sie OF Corp. (quar.) _._._.___........_..... 


Extra 
Skenandoa Rayon, 8% pfd. class A (quar.)-— 
§% prior preferred (quar.) ---.-.-----... 
Smith (Howard) 5 all — Ltd.— 
Common (quar.) 
4% preferred (quar.)- 
Smith (L. C.) & Corona Typewriters TEs eee 
Snyder Tool & Engineeriiug—- 
A 
Sommers Drug Stores Co.— ‘ 
Common. (initial quar.) ___ 
6@c conv. preferred (quar.) _-.---___--_-~ 
Sonotone Corp., common 


$1.25 convertible preferred A (quar.)_---- 
Sorg Paper Co. 542% pfd. (quar.)-.-----_-. 
South Carolina Electric & Gas— 

oe peseres <«erer.) ..............__.._.. 
South Penn Oil (increased quar.) __------~ 
South Porto Rico Sugar com. (quar.)_----_ 

awe COMEELD We 
South Pittsburgh Water, 442‘. pfd. (quar.) 


South West Penn Pipe Lines__--------_---- 
Southern Advance Bag & Paper— 

Increased quarterly 

Extra 


Southern & Atlantic Telegraph Co. (s-a)--- 
Southern California Edison Co.— 

Original preferred (quar.) _._._----~------. 

6a peesered (auar.) _.—____.___............ 
Southern California Gas Co.— 

oo areereee (amer,;):_. - —_ -_-..-........ 

a rn - Cemem) 
Southern Calitornia Water (irreg.) _-_----~~- 
Southern Ganada Power Co., Lid.— 

CE EE 

ES RS a ar 
Southern Colorado Power (quar.)---.-----_ 


Southern Franklin Process, common___-_--_ 
7% preferred (quar.) ___--- . 
Southern Ice Co., common_____- 
$7 preferred (quar.)___---- 
Southern Indiana Gas & Electric Co.— 

65@ preferred (quar.) -._..--....--- any 
Southern New England Telephone Co.__---- 
Southern Railway Co.— 

5% mnon-cum. preferred (quar.)_--_-_--__ 

5% non-cum. preferred (quar.)-_--------_ 

Mobile & Obio, stock trust certfs. (s-a) 
Southwest Natural Gas Co.— 

oe aecteamee A (quar.) __...._._............. 
Southwestern Gas & Electric— 

So peeeeeees (@uar.).—...._._............ 
Southwestern Life Insurance (Dallas) — 

Increased (quar.) 
Speer Carbon Co.___ 
Spokane International RR.___ 
Springer Sturgeon Gold Mines, Ltd. (interim) 
Springfield Fire & Marine Insurance Co.__- 
Square “D” Co. (increased) ---- 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard-Coosa-Thatcher Co. 
Standard Factors Corp., common 

75c preferred (quar.)- 


on (quar.) -—- 


Standard Fruit & Steamship Corp., 00M... 
$3 partic. preferred (quar.)- Sac di aed 
Participating ____-.--~- mbloaka 
Standard Fuel, Ltd. 412% pid. (quar. Dh aches 


Standarc Oil Co. of Ohio— 
3%% preferred A (quar.) 

Standard Paper Mfg., 6“ preferred (quar.). 

Standard Paving & Materials, Lid.— 


I I i a deren an neem io menenenms 
eS | CE pes scedinnicinapininancenenenes 
ln. io en magennmnennen 
Standard Radio, Ltd., class A ‘quar.)- __-_ 
Standard Screw Co.___---- et ee 
Standard Silica Corp..__---~~-- eer ee 
Standard Stoker Co. (quar.) ES TE 
Standard Wholesale Phosphate & Acid 
Works, Inc., common (quar.) 7 
Stanley Brock, Ltd., class A (quar.) ~~~ 2 
Giese BB. (quar.) -..-.---- tO GO 
I NE i aitiierinnn ti own meme meee 
ir ae ee OO, (Guaer:) ........-.-...--<. 
( Boston) — 


State Street Investment weep. 
ET. Seprie—— —— a0 
Stearns Manufacturing Co. oe 


Stedman Bros., Ltd. 


ED casniectnattlen tela diceai Mtn 


Per 
Share 


75c 
50c 
tl2%c 
40c 
30c 
25c 


$1.25 
.50¢ 
27ec 
27 ¥ec 
25c 
85c 
50c 
83%c 
91¥%4c 
15¢ 
$1.12%2 
35c 
65c 
75c 
10c 
$1.50 
$1.75 


50c 
$1.25 
20c 
$1.13 
$1.25 
15¢ 

10¢ 
$1.37 
B4.12%2e 
40c 

50c 


$30e 
four 
15¢ 


93 %c 
75c 


t25c 
t31%ec 
t25c 
t10c 
60c 


12%ec 
50c 


60c 
t15¢c 
t10c 


60c 
75c 


35c 
10c 
t15c 


When Holders 


Payable of Rec. 
6-30 6-15 
4- 1 3-10 
4- 1 3-29 
4-1 3-13 
4-1 3-13 
4-15 4- 2 
4- 1 3-10 
4- 1 3-17 
5- 1 4-16 
8- 1 7-16 
4-15 4- 1 
5- 1 4-19* 
4- 1 3-12 
4- 1 3- 9 
6- 1 5-14 
4-1 3-20 
4- 1 3-20 
4-10 3-25 
4-10 3-25 
3-31 3-19 
4-1 3-10 
3-31 3-17 
3-31 3-17 
4-1 3-24 
4- 1 3-24 
3-30 3-10 
4- 1 3-15 
4-1 3-15 
3-31 3-15 
4- 1 3-17 
4- 1 3-16 
4-1 3-10 
4-1 3-18 
3-31 3-19 
5-25 4-15 
4- 2 3- 2 
4- 1 3-23 
4-1 3-23 
4-15 3-31 
4-1 3-15 
3-31 3-15 
4-1 3-23 
5- 1 4-9 
4-1 3-10 
3-31 3-19 
3-31 2-27 
3-31 3-19 
4-1 3-10 
4-1 3-10 
4-1 3-10 
4-10 3-31 
5-15 4-15 
5-15 4-15 
4- 1 3-15 
4- 1 3-15 
4-30 3-31 
4-30 3-31 
4-1 3-15 
3-30 3-10 
4-10 3-29 
4-1 3-19 
4- 1 3-19 
3-31 3-1 
3-31 3- 1 
4- 1 3-15 
4- 1 3-19 
3-30 3-16 
4-1 3-12 
4- 1 3-12 
4-15 4- 1 
4- 1 3-15 
3-31 3-12 
3-31 3-12 
4-1 3-16 
3-31 3- 5 
3-31 3- 5 
4-15 3-31 
4-15 3-31 
4-15 4- 1 
5-15 4-20 
4-15 3-19 
4-15 3-31 
4- 1 3-15 
4-10 3-15 
4- 1 3-22 
4- 1 3-22 
5- 1 4-15 
4-15 3-31 
6-15 5-14 
9-15 8-13 
4- 1 3-15 
4-1 3-22 
4- 1 3-15 
4-15 4-13 
4-15 3-25 
4- 1 3-22 
4-5 3-15 
4-1 3-15 
3-31 3-16 
5- 1 4-15 
4- 1 3-20 
3-31 3-26 
3-31 3-26 
4-1 3-20 
4-1 3-20 
4- 1 3-20 
5- 1 4-15 
4-15 2-90 
4-1 3-20 
4-1 3- 1 
4-1 3-1 
4-1 3- 1 
4-10 3-22 
3-31 3-22 
5-15 5- 5 
4-1 3-15 
5-29 -15 
5- 1 4-10 
5- 1 4-10 
3-31 - 4 
3-30 3-18 
4-15 3-31 
3-31 3-18 
4-1 3-15 


Name of Company 


Steel Co. of Canada, common (quar.)_____ 
7% participating preterred (quar.) 

Parcicipating «~~ .- ests 

Stecher-Traung Lithograph Corp. com. Disadedoes 


5% preferred (quar.)_ caleeiiiat 
5‘ preferred (quar.)__--__ 

5% preferred ‘quar.). 

5‘ preferred (quar.) 

Steel Products Engimeering Co. 

Sterling Drug, Inc., 342% preferred (quar.) - 

Sterling Blectiic Motors_ — ne 

Sterling, Inc. (quar.)_---_____ 

Stern w Stern Textiies, common 
442% preterred (quar.)_ 
4¥%2%% preserred (quar.) —- 

Stewart-Warner Corp._____-_- 

Stix Baer & Fuller 7% p.d. (quar. ) 

Stokely-Van Camy, Inc., coimuiou—-_ 
5% prior preterence (quar.)__~-- 

Stone Container Corp.______~~-~- 

Stop & Shop, Inc. (quar.)__--- carekee 

Strawbridge & Clothier, conmen . 
$5 prererred (quar.) niet 

Stromnperg-Carlson Co., common (special) __ 
4% convertible preferred (quar.) 

Studebaker Corp. ____----- ee oaks 

Suburban Propane Gas, 5’% pfd. (quar. )- os 

Sun Chemical Corp., common-_-____---_----~ 
$4.50 prererred A (quar.) 

Sun Lite Assurance Co. ot Canada— 
Increased quarterly 

Sun Oil Coa., 4!2% preferred A (quar. ‘anges 

Sunbean Corp. 5 ee 

Sunray Oi! Corp., common (quar. ) 
44%,% preferred series A (quar.) 

Sunshine Mining Co. (increased quar.)_---- 

Superheater Co. (quar.)-___-_-~-~- 

Superior Steel Corp. (quar.) ~~~ 

ee ee 

Switt International Co., Ltd... .-- 


(quar. Pcaie 


Sylvania Electric Products, common_-___--~ 
S64. prefasees  (quear.) ...-....-_.......,. 
Sylvanite Gold Mines, Ltd. (quar.)_------_ 


Tacony-Pahnyra Bridge com. (increased quar.) 
Class A @mucreased quar.)._._._____._______ 
5% preferred (quar.) 

Talcott (James), Inc. com. (quar.) «oie 
442% preferred NS a a 

Tamblyn (G.), Ltd., common (quar. EI” 

Extra 
oe: preieee (emer. ..._............ ius 


Taylor Instrument Cos, (quar.) __--~------~ 
a sal asicini nn een 
po EE ee Sees 
Tennessee Gas Transmission, common___-—-— 
4.10’, preferred (quar.) _- scmindurvimmnditoebedl 
4.26% preferred (quar.) -.—--_.—~__....... 


Tennessee Products & Chemical Corp.— 
6% preferred (quar.)_.__---- 
Texas Co. (quar.)—__---_~-- 


Texas Electric Service $6 pfd. (quar.) ~ 
Se, a ee eS eee 
Texas Power & Light 7% pfd. (quar.)__-__ 
6% preferred (quar.) —_- ae 
Texon Oil & Land Co. (quar. a ret 
Tee. meee CONOR... 2.2 es 
4% preferred (quar.)_..-----~ elaine 
Textron, Inc., com. (stock dividend). One 
$1.25 convertible preferred (quar.)_--____ 


Thermatomic Carbon Co. (quar.) 
Thermoid Co. (stock dividend) ‘ 
Third Canadian General Investment Trust, 
Ltd., common _-_- vee : 
Thomaston Mills (quar.)_ IE RT RE Le 
Quarterly 
pO? ge ee es ee 
Thrift Stores, Ltd. (quar.) __ a mee 
Tnriuty Drug Stores Co., 442% pfd. (quar.) 
2%% preterred B Guar.)—.....2......-- 
Tide Water Associated O.1 Co.— 
Common (extra) —_~_- <a 
$3.75 preferred (quar.) . a 
Timely Clothes, Inc.___ 
Tip Top Canners, Ltd. class A (s-a) 
to ee cess, BAR (Gust)... 
Tishman Realty & Construction Co.— 
Quarterly 
Quarterly 
i i ca ates Ciba 
Tobin Packing Co., common (quar.) xitetinteivail 
7% preferred (quar.) a a 
Todd Company, class A (increased) nicais 
Class B (increased) ' re 
Toledo Edison, 4%‘ preferred (quar.)___-_ 
Tooke Bros., Ltd. (interim) _____~- 
Toronto General Insurance Co. (annual) __ 
Toronto General Trusts Corp. (quar.)_____ 
Toronto Iron Works, Ltd., common Cae 
Special 
60c participating ‘class A (quar. et Lecoeenna 
Special ..-- jn = 
Toronto Mortgage Co. (quar. )_ 
Torrington Co. = EF © 
Towmotor Corp. (inereased)_ 
Traders Finance Corp., Ltd.- 


442°, preferred (quar.)___-- snchainaniaitily 
Trailmobile Co. 412% pfd. “(quar.). a aa 
Treesweet Products Co., $1.25 pfd. (quar.) 
Tri-Continental Corp. $6 pfd. (quar.)______ 
Trico Products Corp. (quar.) secesles tie 
Trinity Universal Insurance (Dallas) (quar.) 
I als 2 in Baad ace meen enedeiiamiens 
III 5 Sic. snecties citiig seth ancaeen boul shige eemimucan iis 


Troy & Greenbush RR. Association (s-a)_ ~ 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)_--~ 
Twentieth Century-Fox Film Corp.— 
Gommon (reduced quar.) ___..._.......... 
$1.50 conv. preferred (quar.)__.________ 
Twin City Rapid Transit 5% prior pfd. (quar.) 
Twin Coach Co., $1.50 conv. pfd. (quar.)__ 
208 South La Salle Street Corp. (quar.)_- _ 
Tyler Fixture Corp., 
Se premeed 4 (e-a) ................ 
542% preferred B (s-a) 
NO oo Ss eietniras teens deceit 
Underwriters Trust Co. (N. Y.) (quar.)____ 
Union Asbestos & Rubber (quar. )---------- 
Unser Cartame & Cen... csc cccns 
Unie. Sovepeeems Gin c=... nn nnctekiees 
Union Manufacturing Co. __ Seep igre te, Orta 
Union Pacific Railroad Co., com. (increased) 
Oe Dreteeee (An... ndkcccncan 
Union: Twist Drill Ge, (quar.)_....._._.______ 
United Board & Carton, 
Common 
6% non-cum. preferred (quar.)__________ 
United Corp. $3 pref. (quar.).......________ 


United Drill & Tool class A (quar.)______ 
Class B (quar.)_.---..- ah ete oe 
United Dyewood Corp. 7% pfd. (accum.)___ 
United Fruit Co. (quar.)_ 
PN areata ns as A cates ments as 
United Fuel fuvestments. Ltd.— 

6% class A preferred (quar.)_.__________ 
United. Gas . CORBione..-=-—.- Saran 
United Illuminating Co._............______ 
United Industrial Bank aenanien, Nw ¥.) 

Quarterly ‘ 





Per 
Share 
t75ic 
t43%4c 
£31Y%c 
25c 
$1.25 
$1.25 
$1.25 
$1.25 
20c 
8T4ec 
15¢ 
124ec 
12‘2¢ 
56c 
56c 
25c 
43 %ac 
290c 
25c 
20c 
15¢ 
25c 
$1.25 
20c 
50c 
25c¢ 
62'4ec 
loc 
$1.13 


t$5 
$1.124% 
50c 


$1.02 
$1.06% 


10c 
75¢ 
$1.50 
$1 
$1.75 
$1.50 
10c 
50c 
25c 


31%c 
$4 
5% 


t20c 
50c 
50c 
50c 
t25c 
$1.1242 
$1.06% 


30c 
93%4¢c 
40c 
$25c 
t7ee 


10c 
$1.06 % 
410¢e 
t25c 
$1.75 
t15¢ 
t15¢ 
t15c 
$15c 
$$1.25 
45c 
30c 


$$1.12'% 
53 Yec 
31%c 
$1.50 
62'4ac 
25c 

25c 

25c 
$1.75 
$1.75 


50c 
37 '4ee 
62'4c¢ 
37'e2c 
6242c 


27'%c 
27'c 








When Holders 


Payable of Rec. 


5- 1 
5- 1 
5- 1 
3-31 
3-31 
6-30 
9-30 
12-31 
3-31 
4-1 
4-10 
4-1 
4- 1 
4- 1 
q-1 
4-10 
3-31 
4- 1 
4-1 
4-24 
4- 1 
5- 1 
4- 1 
4- 1 
4- 1 
3-30 
4-1 
4- 1 
4-1 
4- 1 
5- 1 
3-29 
4-15 
4- 1 
3-31 
4-15 
4-1 
4-1 
4- 5 
4- 1 
4- 1 
4-1 
3-31 
3-31 
5- 1 
4- 1 
4- 1 
4-1 
4- 1 
4-1 
4- 1 
é-' 
4-1 
4- 1 
4- 1 
4-.1 
4-1 
4-1 
4- 1 
3-31 
5- 1 
5- 1 
3-29 
4- 1 
4- 1 
4-1 
3-31 
4- 5 
4-1 
4- 1 
6-25 
4-10 
4- 1 
3-31 
3-31 
4- 1 
4- 1 
4- 1 
4- 1 
4-1 
4- 8 
7- 8 
9-30 
4- 1 
4- 1 
4- 1 
4- 1 
6- 1 
4- 3 
3-31 
4- 1 
4- 1 
4- 1 
4-1 
4-1 
4-1 
4-1 
4- 1 
4- 1 
4- 1 
4-15 
4- 1 
4- I 
5-15 
8-16 
11-15 
6-15 
4-15 
3-31 
3-31 
4- 1 
4- 1 
4-1 
6- 1 
6- 1 
4-15 
4- 1 
4- 2 
4- 1 
4- 1 
3-31 
4-1 
4- 1 
3-29 
5-25 
5-25 
4-1 
5- 1 
5- 1 
4-1 
4-15 
4-15 
4- 1 
4-1 
4- 1 


4- 7 
4-7 
4- 7 
3-15 
3-15 
6-15 
9-15 
12-15 
3-16 
3-16 
3-31 
3-15 
3-17 
3-15 
6-16 
3-11 
3-15 
3-22 
3-22 
4- 9 
3-27 
4-21 
3-18 
3-10 
3-10 
3-16 
3-15 
3-18 
3-18 


3-16 
4- 9 
3-19 
3- 9 


sR 
' 

eens e 

Sevovtuore © 


wWWWWWWw td 

ow ¢ Se ' 
eee eR 
SCOoOoCoUGUNPNNHUYAIUU eS 


' 
oll all seal soll ool anil ool ool ok ell oad 


~e@ WWWWwHWWw 
PA ' 
on 


we 

= 

on 
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3-24 
4-10 
4-10 
3-10 
3-20 
3-20 


3- 8 
3-22 
3-15 


3-15 
3-15 
6-15 
3-31 
3-18 
3-10 
3-10 


3-18 
3-18 
3-19 
3-20 
3- 1 


3-23 
6-23 
9-16 
3-15 
3-15 
3-24 
3-24 
5-14 
3-15 
3-15 
3-12 
3-15 
3-15 
3-15 
3-15 
3-15 
3-18 
3-19 


3-15 
3-19 
4-10 
3-19 
3-15 
5-10 
8-10 
11-10 
6- 1 
3-31 


3-10 


> 
ry 


' 


oH © wo wo bo 
Ne a 
Nwow Coan 


' 
Www 


WWW PA WZ 
' 

ae ae ed 
° 


Name of Company 
United Light & Railways 
Commou (stcck diviaend)— 
Payable in American Light & Traction 
Co., common stock at rate of one share 
for each 50 shares held. Fractional 
Shares of American Light & Traction 
will not be issued, but cash will be dis- 
tributed at the rate of 31%4c tor each 
1/50th share of American — & Trac- 
tion stock. — . dei S 
preierred (monthly) a “ 
bi preferred (monthly) nee m 
36% preferred (monthly) Side trina 
36% preferred (monthly) _.........._ 
preferred (monthly) ba acai 
6‘e preierred (monthly) _. disted 
United National Corp. non-cum. partie. "pid. 
United N. J. RR. & Canal (quar.)__________ 
United Printers & Publishers (quar.) 
United Shoe Machinery com. ( quar.) 
6% preferred (quar.)_ 
U. S. Air Conditioning $7 : 
U. S. Fidelity & Guaranty Co. (Balt.) (quar.) 
U. S. Finishing Co., common (resumed) 
$4 convertible preferred (quar.)_ 


vs 
% 
6. 
6. 
6 


pid. (qyuar.) 


7% preferred (quar.) PaLELE SOA 
U. 8. Foil Co., class A____-_- PN Fy aia 
i Ea eee eee epee ae errr 
7% preferred (quar.)_ ee aoe ee 


U..S. & Fereign Securities— 
$4.50 1st preferred (quar.) 
$6 2nd preferred (quar.) 

oo E> ea eae eer 

U. S. Gypsum Co., com. (increased quar.) _ 
7‘ preferred (quar.)___- 

U. S. & International Securities— 
$5 1st preferred (quar.) 

U. S. Lines Co., 442‘, preferred (s-a)______ 

U. S. Pipe & Foundry Co.— 

Quarterly 
Quarterly 
Quarterly 

U. S. Playing Card 
Extra 

U. S. Plywood Corp. common (quar.)______- 
3%% preferred A (quar.)........__..__- 
. S. Printing & Lithograph— 

OM pramrvee (eee) oe 

S. Radiator Corp. 6% pfd. (accum.) / 
S. Rubber Co., 8‘ non-cum,. preferred__ 
S. Smelting Refining & Mining com. 

%%. preferred (quavt:)  ........ —- 

Uy. @-s7uee On. Fo) 400er,) oo css. 

Waheed Steel-Coarp:; 108... 2. ek 

United Stockyards Corp.— 
70c conv. preferred (quar.) eee pies 

United Stores Corp., $6 conv. pfd. (quar.)__ 

ce ie el ener oe 

United Wallpaper, Inc., 4‘ preferred (quar.) 


VL. _¥ ke pe ee itn tee 


ase 


Universal Camera Corp. 80c pfd. ‘quar.) 
Universal-Cyclops Steel Corp. (quar.)______ 
Universal Leaf Tobacco, common (quar.)___ 
8% preferred (quar.) cae aches 
Universal Pictures Co.____ . : 
Upressit Metal Cap, 8’% pfd. (accum.)____~ 
Utah-Idaho Sugar Co. 60c class A pfd. (quar.) 
Ua powee @& Ligns Co.....2........... 
Utica Knitting Co.— 
Yo prior preferred (quar.)_..-.._-___ _ 
&% prior preferred (quar.)........... 
§% prior preferred (quar.) ..._....._-. 
§% prices peeferred (quar:) —............. 
Utility Appliance Corp., $1 conv. pfd. (quar.) 


Van de Kamp’s Holland Dutch Bakers, Inc._ 
Van Sciver (J. B.) Co. 5% pfd. A (quar.) 
5% non-cum. pfd. B (quar.) 
Vapor Henting Corp. 
5% preferred (quar.)__ Spee ae 
5‘, preferred (quar.) Pe aS 
5’, preferred (quar.) shad ee 
Velvet Freeze, Inc. (reduced) 
Verney Mills of Canada, Ltd.— 
4%e% preferred (quar.) .........._._.. 
Vertientes Canaguey Sugar Co. of Cuba— 
Quarterly (less 5.8% Cuban dividend tax) 
Viau, Ltd., common (quar.)_ 
5% preferred (QU@T.) 2-2 cx 
Victor Chemical Works, common (quar.)_ 
S460 preferred (quar.) _=.........,..<.. 
342% preferred 2nd series (quar.) _—- ai 
Vicksburg Shreveport & Pacific Ry.— 
Common (s-a) ; 
5% preferred (s-a)__ 
Virginia-Carolina Chemical ‘Corp. = 


6‘> partic. preferred (accum.)___________ 
Virginia Elec. & Power, com. (initial quar.) 

$5 preferred (quar.)}......._____ AS 
Virginian Railway Co.— 


Om: peemerres (G88s,) .o. 4. noe 
Om preserrad. (ques)... 
Viekes Tou Coe.. 6on........._...- ~ 
7% prefcrred (quar.) __ ees 2 
Vulean Corp., 442% preferred (accum.) ____ 
$3 conv. prior preferred (quar.)_--_--____ 
Vulcan Detinning Co., 7’, preferred (¢quar.) 
Viloam: Mola @ Trou. Qe... ...<...-.. 
Wabash Railroad Co., common_____________ 
442% preferred (annual) _.__--.__________ 
Wagner Baking Corp. com.. 
7‘o preferred (quar.). ; 
Waldorf System, Inc. (quar.).- ips Bee oie 
Walker & Co. class B (irreg.)___- 
Walker (Hiram) G. & W. (special) 
Walker & Co., class A (quar.)--._._..-_.__ 
Walt Disney Production, Ine.— 
6% conv. preferred (accum.)_ 
Ward Baking Co., common. 
542% preferred (quar.)__ 
Warner Brothers Pictures (quar.) Se eee 
Warren Bros. Co. class B_ (quar.)___ 4 
Washington Title Insurance com. (quar.)- 
Non-cum. class A pfd. (quar.)_ Rote 
Washington Veneer Co. _ 
Waterbury-Farrel Foundry & “Machine Co.— 
Quarterly 
Extra — ee ee 2 
Waterous, Ltd. (auar.) J 
Waukesha Motor Co. (quar.)_ 
Wayne Knitting Mills ‘(reduced)_____ mae 
Wayne Pump Co. 
Wayne Screw Products Co. (quar. ) : 
Weatherhead Co. $5 pfd. (quar.)_____ R 
Weber Showcase *& Fixture Co.— 
Common (quar.) ~~ -_____-_. 
5% preferred (quar.) _ = os 
Weeden & Co. 4% pfd. (quar.)_ Se sor pee = 
Wellington Fire Insurance (s-a)___________ 
Wellington Fund, Inc. (quar.) Be 


Wells Fargo & Co. 442% pfd. (s-a)_____-__ 
Wesson Oil & Snowdrift Co., Inc...________ 
West Kootenay Power & ae, Ltd.— 
7% preferred (quar.} 
West Michigan Steel Foundry com. 
7% .prior pfd. (quar.)__.____. 
West Penn Electric, 7% pfd. (quar.)______ 
oe aes, me (eer... 
6% preferred (G0Gr.) <1... 


West Texas Utilities Co. $6 pfd. - Tawar: ee 


(quaz: ) 


Per 
Siare 


5843¢ 
58¥sec 
53c 
53c 
50e 
§0c 
20c 
$2.50 
30¢ 
62 %ec 
37%¥ee 
$1.75 
50c 
50c 


$1.75 
20c 
20c 
$1.75 


$1.12% 
$1.50 
50c 

75c 
$1.75 


$1.25 
2242¢ 


70c 
70¢c 
70c 
50c 


25¢ 
93 %c 


62 Vac 


$1.25 
$1.25 
$1.25 
7 ec 


t57c 


50c 
t25c 
$1.25 
40c 
87ec 
874ee 


$2.50 
$2.50 
$1.50 

30¢ 
$1.25 
37%ec 
37 4c 

25c 
$1.75 
$2.50 


75¢c 
35c 


$1. 75 


62%ac 
37 ¥ec 


$1.37 
37%ee 
62'2c 
$1.50 
$1.50 
$2 


50c 
25c 
20c 
25c 
35c¢ 
50c 
2? 2c 
$1.25 


lic 
31 %c 


$1.75 
20c 
22'ee 


$1.75 


17'eec 
$1.75 
$1.75 
$1.50 
$1.50 


When Holders 
Payable of Rec. 
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3-25 
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3-19 
3-15 
4-14 
3-16 
4-15 
3-15 
3-20 
3- 5 
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6-19 
9-20 
12-21 
3-15 
3-10 
4- 1 
4- 1 


6- 1 
g- 1} 
12- 1 
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3-10 
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Per When Holders Such net proceeds are to be applied to ithe repayment of the com- CONSOLIDATED INCOME ACCOUNTS (COMPANY AND SUBS.) 

Name of Company Share Payable of Rec. pany’s outstanding bank loans in the principal amount of $4,000,000 Calendar Years— 1947 1046 1945 
West Penn Power Co., common (increased) - 40c 3-31 3-19 and, together with others iunds of the company, to the construction Total operating revenues _______ $38,189,104 $32,778,789 $31,644,053 
442% preferred (quar,) -------------_--- . $1.12% 4-15 3-19 or acquisition of extensions, additions and improvements to the Production _.. 7,123.830 5,541,535 5,188,990 
West Virginia Pulp & Paper (quar.) : 25c 4-1 3-15 properties of the company and for other corporate purposes. Purchased power ___. ‘ 317.762 470,337 706,817 
Special 25c 4-1 3-15 The bank loans so to be repaid were made Nov. 17, 1947, with Transmission —__- peda 301,532 299,786 346,445 
West Virginia Water Service— four banks, against the company’s short-term promissory notes, and Distribution oO : _.. 2,413,819 2,388,728 1,975,640 
$4.50 preferred (quar.) ------_---------- $1.12%2 4- 3-15 the proceeds of such loans were applied to the company’s construction Customers’ accounting & collecting 1,585,117 1,461,935 1,303,586 
Western Assurance Cu. (Ontario) (s-a)_--- +4$1.40 4- 3-26 program: Sales promotion ___- on conbtnak 749,441 633,847 433,883 


1 

1 
Western Commonwealth Corp. class A (s-a) ly oe RE The Nati 5 Administrative and general __ 1,744,474 1,604,952 1,492,191 
1. 2 a eens Sy Se ee sae 8100 OM) = Maintenance and repairs _ -31536,695 2,943,069 2,769,996 


Extra ims wie 10c 4- - = 
ye 3-20 Metlon National Bank and Trust Co., Pittsburgh, Pa. 1,500,000 wee i " lies we ee igh ‘ 
ee Spmeranenue meney -SWUGh)--—+->— + 3-31 23 Peoples First National Bank & Trust Co., Pittsburgh, Pa. 750,000 Frovision for depreciation 588,732 3,368,291 = 2,935,616 
- Western Electric Co.__-___--~ hee i é " ° Amort. of plant acquisition adjust. 282,150 282,150 282,459 
Western Grocers, Ltd., class A (quar.) t50c 4-15 3-15 The Colonial Trust Co., Pittsburgh, Pa. ; 250,000 Royalties (coal) 437,120 348,401 310,355 
2 ye . rena i,4e ’ ’ 
$1.40 preferred (quar.) " $35¢ 4-15 3-15 CONSTRUCTION PROGRAM—tThe cost. of the construction program Provision for doubtful accounts____ 12,000 5,000 
Western Insurance Securities “Co.- Le of the company and subsidiaries, exclusive of Monongahela Power Taxes, other than income : ,672,165 1,514,274 1,561,074 
no 50 — ; (accum.) Reh CONT 4 PE > 5- 1 Be Co. and its subsidiaries, for the year 1948 has been estimated as State taxes on income 457,370 313,590 258,157 
5% preferred (quar.) _____-_- : : : -<U follows: Federal taxes on income______~~- .521,000 3,745,000 2,391,000 
ern Massachusetts Cos. oy es sae i ee Electric generating facilities és Saher . $14,077,000 , nail ae = 
estern Tablet & Stationery Corp., . Cc a i Electric transmission and distribvtion facilities 4,937,000 ; : te 
5% preferred (quar.) 3-18 Rural electric distribution facilities _ 2,085,000 Operating income ----- 90,445,893 $7,868,080 09,083,037 
5% preferred (quar:) ‘ 6-17 tae BT cae ee ere: Sole 1.547.000 ‘Total non-operating income_._ ~~~ 549,731 742,843 637,860 
Western Union Telegraph Co. : 
Class A (resumed) taf mer: e : 3-19 piné Sagres ey UE oa a + » 
. Westmoreland Water $6 pfd. onal at In addition to the funds to be obtained from the sale of securities sm ‘pps: esi: sebeit 
Weston (George) Lid.  yuart.! --—- 3-15 in 1948 approximately $6,300,000 of cash available for construction aeeaee-29r A Tae 
bn sr ag oe ig Co, (quar.) - ty purposes will result from accruals for depreciation, the amortization Net income ___-_~_ Be _.... $7,972,430 $6,173,213 *$8,046,617 
heeler Osgood Co., Cc of debt discount and expense and electric plant acquisition adjust- ee ; a j 
50c convertible preferred 3-10 ments, the use of materials and supplies now on haad, the retention Mn ORERY See see reflects the reduction in Pederel tomas en 
Wheeling & Lake Erie Ry., 2 20 of earnings in excess Of dividend payments, salvage from plant re- ‘Come due to amortization, on a shortened basis of Sept. 29, 1945. 
5%‘ conv. preferred (this issue being tived. ash® ethos aulebiinebeds items , . of certain facilities under Necessity Certificates issued by the Federal 
called for redemption on May 1) : ‘<a h ’ : eee indi a Governme ~a Without the benefit of this tax reduction which amounted 
Wheeling Steel Corp., common n Noveniber, 1947, the company tempororily financed a part of its to $2,920,357. the consolidated net income of the companies would 
$5 prior preferred (quar.) construction program by short-term bank loans in the amount of have been $5,126,260. 
7 ; $4,000,000. These loans are io be repaid with a part of the net 
whan Gammcane: pera proceeds from the current financing. The balance of such net proceeds, PURCHASERS OF ADDITIONAL PREFERRED STOCK—The names 
- Wistaker ‘Paper . Co. after repayment of the bank loans, is to be applied toward the cest of the several principal underwriters of the additional preferred stock 
of the 1948 construction program. and the respective number of shares severally to be purchased by 


_ Wichita River Oil Corp.. ‘CHT eae - . : ; ios 
Wichita Water Co., 7’. preferred (quar.) -- Based upon present estimates, the company will require in addition each are as follows: 
to its own cash resources approximately $6,060,000 in 1949 to com- No. of No. of 


Wico Elecuric Co. 6% pia. A tquar.: 
Wieboldt Stores, common (quar.)_---~---~- plete its construction program tor that year. The manner of obtaining - re Shares Shares 
i such amount will be determined in the light of circumstances and he First Boston Corp. 7.965 Chevlid & Ct,...cc<.0.0c5s0") ee 


6% referred 

M%% preferred ‘quar.) conditions existing at the time which cannot now be foreseen. Harriman Ripley & Co., Inc. 5.775 McDonald & Co 900 
Will & Baumer Candle, 8‘ pfd. (quar.)- Drexel & Co. : 3,960 The Ohio Co.__.- : 900 
Williams (J. B.) Co, (stock dividend) — CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ae ae & Co.-_- = 3,960 Putnam & Co.___-~-~~~_- 900 

Son aie : i tén es F . Pressprich & Co. 3 960 Reynolds & Co 

honiee 5 ae tee Jan. 1, 1966 ae ‘est bonnes” Spencer Trask & Co. 3,960 Starkweather & Co 

Series J. 3% % due Aug. 1. 1968 | 17,000.000 Baker, Weeks & Harden 1,980 Arthurs, Lestrange & Klima 

Series K, 3% due March 1 1970 ‘ * | 3590 000 William Blair & Co. 1.980 Curtiss, House & Co 

Series L, 3% due May 1, 1974 | | 12,500,000 cow Seiwankes Co... 1,980 6=Fahey, Clark & Co 

Series 4. 3% due Merch’ 1. 1978 | 12/000/000 The Wisconsin Co. 1,980 Glover & MacGregor, Inc.__ 
Preferred. stock __ ’ } +500.000 shs , Moore, Leonard & Lynch 1,300 Grubbs, Scott & Co 

a ’ ids ” Singer, Deane & Scribner 1,300 J. J. B. Hilliard & Son____ 


42% fd. stock (cumul, yar $100) 297,077 shs. 4 ; : 
¢aa% eo aot, seria Het he op ps R. S. Dickson & Co., Inc.__ 1,000 McJunkin, Patton & Co.___ 
par $100) 50,000 shs. —V. 167, p. 1264. 


Common stock (no par)_ £45,292. 300 $24,250,000 
*Bonds are issuable in series. The amount of bonds authorized is Western Auto Supply Co. (Mo.)—Calls Debentures— 


unlimited except that additional bonds may be issued only under the : Re 
terms of the indenture and that the aggregate indebtedness of the All of the $4,900,000 outstanding 15-year 344% sinking fund deben- 
company is limited at present to $150,000,000. — a ar i, 1955 a a — +4 redemption = 5 akg pa 
fa “s a PN A bi ae ext, a and accrued interest. mmediate payment of the fu 

tAs of Dec. 31, 1947, there were 322,000 shares of preferred stock redemption price may be obtained at the Chase National Bank of 
classified as 4%% preferred stock and 178,000 shares had not been the City of New York. 11 Broad St. New York. N. Y 
classified. Company proposes to classify 50,000 of the unclassified Funds for this purpose and for the retirement of all short-term 
shares of preferred stock so that there will be thereafter until further bank loans and for additional working capital were recently received 
one Beer — ggg ll pd preferred stock, 50,000 through the private placement of a $15,000,000 3%% note, due in 
anasee stent a .20% preferred stock, series B, and 128,000 1968, with the Metropolitan Life Insurance Co. through Merrill Lynch, 
: : .ssified. Pierce, Fenner & Beane. See V. 167, p. 1264. 
; tThe total authorized stated capital of the company applicable to 
its common stock (no par) is $45,292,300. As of Dec. 31, 1947, there i 
were 2,935,000 shares of common stock outstanding and the stated Western Union Telegraph Co.—Earnings— 
capital represented thereby was $21,750,0CC. The entire consideration Month of Januar 7 

« . be 4 vl 4 é ary— 

of $2,500,000 to be received by the company for the 100,000 shares of Operating revenues gukniean ro, 
additional common stock will be credited to capital. Accordingly, upon Uperatiug expenses ; 16,052,010 15.761.891 
the issuance and sale of the additional common stock, 3.035,000 shares ba ee : 5 ait 
of common stock will be outstanding and the stated capital represented Net oper. rev > % 

he : g per. revenues * $238,641 $567,810 
thereby will be $24,250,000. Ordinary income, non-communication , 149,472 102,505 
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Willys-Overland Motors, Inc.— 

$4.50 conv. pfd. series A (quar.)_~- a 
Wisi, Ltd; -(euss. —.-..6 a - 2s ~~ 
Wilson & Company, $4.25 ene (quar.) 
Wilson-Jones Co. __ Sk cet iden ikeas wil 
Winn & Lovett Grocery Co.— 

4¥%2% preferred A (quar.) at RR el 
Wisconsin Electric Power, 6‘ pid. (quar.)— 
Wiser O.1 Co. (quar.) , 

Extra MES rik Mes 
Wood (Alan) Steel Co., common (initial) ___ 

ER? 
Weeds Mis. Co., Lid (quat.):..__.......-- se 
Woodley Petroleum Co: (quat.).... etek 
Woodmont Corp.. $3 preferred (accum.) 
Woodward Iron Co. (quar.)__---- a 
Woodward & Lothrop, common (quar. a 

7% preferred (quar.) i 
Wool Combing Corp. of Canada, Ltd.- 

Quarterly : el 
Wright-Hargreaves Mines. Ltd. (quar.)~— 
Wrigley (Wm.) Jr. Co, (monthly) 

Yale & Towne Mfg. Peds 
Yellow Cab Co., common 

6‘ conv. preferred. (quar.) 

6% convertible preferred (quar.)_-------- 
Yolande Corp. (quar.) . 
Young (J. S.) Co. new com. (initia) quar.) 

7% preferred (quar.) ‘s - 
Youngstown Steel Car Corp. (quar.) 

York Corp., 442% preferred (quar.)__- 56 Vac 
Zeigler Coal & Coke Co._-- ; es a z 15c 
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*Transfer books not closed for this dividend. HI : ee ee es ea 
STORY AND BUSINESS——Company was incorporated in Penn- Gross ordinary i . arn « 
; ca ; P 5 re : span) f mat ross ordinary income 3 ; * 
tPayable in U. S. Funds, less 15’, Canadian non-residents’ tax. sylvania March 1, 1916, as a merger and consolidation of 53 electric ot ee Re me emiinds poe gt nae tee 
tPayable in Canadian funds, tax deductible at the source. Non- light and power companies. Charter perpetual. ; ‘ pet Piet. end 
resident tax 15%; resident tax 7’.. The company is a public utility company engaged in the production, Net ordinary income : _ %*$571,249 $149,010 
distribution, and sale of electric energy in certain localities in Extraordinary current income (net) 14,506 6,758 
x Less 30% Jamaica income tax. Allegheny, Armstrong, Butler, Cameron, Centre, Clarion, Clinton, Elk, Delayed income (net) 25,000 ee, 
‘ EE a EE Favette, Greene, Huntingdon, Indiana, Jefferson, Lycoming, McKean, : ‘tie Ms 
Potter, Washington, and Westmoreland Counties, Pa. Net income accounted for during month *$531,743 $155,768 


The territory in which the company is authorized to furnish electric Deductions from net income ~- 4,000 


i d 
G al Go t service covers approximately 3,775 square miles and has a population 4 ’ Sane b as eae 
ener rpora ion an of approximately 1,110,000. The general character of the territory is Net income transferred to earned surplus__. °$535, 743 $155, 768 


industrial because of substantial deposits of bituminous coal, limestone, *Deficit. 
nves men ews and other natural resources, the presence of navigable rivers, aid the 
favangite locations for industries dependent upon these. The territory Holders to Vote on Cumulative Balloting for Directors 
j . includes man smi i istrial cities ms i ne geners : P , ‘ 
(Continued from page 14) includes many of the small industrial cites and towns in the general The stockholders will vote at the annual meeting April 14 on_amend- 
COMMON STOCK SUBSCRIPTION OFFER industrial area. The principal industries served by the company are ng Se CONORe by-laws to provide cumulative voting for directors. 
gins Shi. é ae the bitunsd onion sed sory itso ra pesos rie 1eé company, in its proxy statement, said a stockholder will submit 
The company is issuing 100,000 shares of common stock (no par) a , gg py iron or steel, ae — ferrous metals, the proposal, which the management intends to oppose. A similar 
at $25 per share. chem-cals, sand, stone, and gravel, clay products, and transportation. sroposal submi = a : ange ° ; : 
The smamand offers to holders of its common: stock, other than pn pee agriculture, dairy farming, and truit growing are the prin- ee of MAE TOE manta sod aaais fo oe 
its parent companies, of record March 24, the right to saleoeuate ae cipal activities of the rural districts. * The cumulative voting amendment would give stockholders the right 
an -aggregate of 5,517 shares (approximately 5'2‘) of the ad itiona The total operating revenues of the company during the year 1947 to one vote per share for each member on the board. The stockholders 
common stock, at the rate of one share of additional common stock were derived approximately as fcllows: 29.7%% from residential cus- could cast all these votes for one director. or split them. 
for each 29 shares of common steck held, at $25 per share. The tomers, 13.1% from commercial customers, 48.4’, from industrial cus- The 21 directors now serving are candidates for re-election at the 
right to subscribe for additional common stock will expire at 3 p.m. tomers, 5.7% from affiliated electric utilities, and 3.1%% from other April 14 meeting.—V. 167, p. 1264. i 
(EST) on April 19, 1948. sources. 
The West Penn Electric Co., parent, has agreed to purchase from Practical! 3 ee i sitesi / 
pele re psd fag Rosie ‘ JP edalp ly all of the electric energy sold and distributed by the . ) 
me Poets ge ee ee ae = Oks cadtes snaaneers company is produced at generating staticns which it owns. Of the White Motor Co.—Amends Bank Loan Agreement— 
paneer i Ph yee 2th er be gov oe The West Penn Electric Co - generating stations owned by the company one is leased to and oper- The company on Dec. 17 amended its loan agreement with three 
Seats t gone e eae ste on oes ae 4 3 otaimiie a ‘EST) Bos ated by West Virginia Power and Transmission Co., a subsidiary, and banks dated Feb. 10, 1947, to provide for the prepayment of $1,600,- 
: a > 1940” - ne ? $3 _— Ma Bag pot : ; another is leased to and operated by Beech Bottom Power Co., Inc., an 000 of notes in 1948. of which $800,000 is to be repaid before April 30 
"The PB os Hg Fel poem Hg iret lt rio Pomeroy aot essitiaibieia associated company, although electric energy generated ai such sta- and $800,000 before Jan, 31, 1949.—V. 167, p. 89. 
and ae emda to the company in amet of the series M bonds, the tions is delivered to the company for distribution by it. During 1947 
additional preferred stock and the “additional "common stock are eas tan as of the eee ae oe een Senne Sane Wi i i i i i 
on Saitama: Aga ; ‘ ; : non-affiliated companies. Company has interchange arrangements isconsin Michigan Power Co.—Registers With SEC— 
"$12,000,000 first mortgage bonds, series M, 3‘, dated March 1, 1948; ee non-affiliated companies and certain affiliated com- The company on March 22 filed a registration statement with the 
due March 1, 1978. Interest payable on March 1 and Sept. 1 at — SEC covering $14,000,000 first mortgage bonds, due 1978. The names 
office or agency of company in New York or Chicago. Bonds will The electric system of the ccmpany and its subsidiaries is an impor- of the underwriters are to be determined through competitive bidding. 
be redeemable in whole or in part by lot, on any interest date four tant part of the integrated electric system of subsidiaries of The Proceeds. together with $1,000,000 from bank loans and $1,000,000 from 
weeks’ published notice, at option of company, the initial redemption West Penn Electric Co., including Monongahela Power Co. and The the sele of common stock to Wisconsin Electric Power Co., will be 
price being 105%; bonds will also be redeemable upon like notice Potomac Edison Co. The electric svstem of the company is connected used to redeem $12,500,000 of 354% of first mortgage bonds at 102% % 
througn operation of the improvement and sinking fund, the initial with the electric system of Moncngahela Power Co. by 132,000 volt and to repay the Central Hanover Bank & Trust Co. and Marshall 
and 66,000 volt transmission lines and certain minor interconnections, & Ilsley Bank $200,000 in bank loans.—V. 167, p. 90. 


redemption price being 102 plus accrued interest in each case. Trus- , i ; ] 
tee, Chase National Bank, New York. — — the electric system of The Potomac Edison Co. by a 132,000 
50,000 shares 4.20% cumulative preferred stock, series B (par $100). volt transmission line owned and operated by The Potomac Trans- or inan wea j 7 
Transfer Agents: Bankers Trust Co., New York, and agents of the mission Co., a subsidiary, which extends from the company’s Lake Workers Finance Co. (N. J.) —Files With SEC- 
Lynn genetating station to Cumberlsnd, Md. The territory served by The company on March 18 filed a letter of notification with the 


company, 14 Wood St., Pittsburgh, Pa. Registrars: Chase Nationol : : \ orere . ‘ 
Bank, New York, and Coloniai Trust Co., Pittsburgh, Pa. the company is adjacent on its west and south with territory served SEC for $150,000 6% cumulative deferred debentures, due in 20 years 
The additional preferred stock is to be redeemable at any time, by Monongahela. Power Co. from date of issue, to be sold st per without underwriting. Precesds 
at the election of the company, at the following redemption prices: : ; will be used for corporate purposes.—V. 165, p. 3100. 
at 105.205 of the par value thereof on or before April 14, 1953: Senet ty the lempany jactedes 
thereafter at 103.205 of the par value thereof on or before April 14, eight electric generating stations Having an aggregate generating ca- : . 
1958; and thereafter at 102.205% of the par value thereof; together  Pacity of 559.475 kw., as nominally rated by the ¢ympany, or 578,575 Worthington Pump & Machinery Corp.—Stock In- 
in each case with an amount equal to accrued dividends thereon to on net - —— ware “" plant capability for each generatng creased and Split-Up Authorized— 
the redemption date. See also “Redemption Provisions’ under the Station is defined as e demonstrated dependable load-carrying The stockholders on March 23 increased th i 
} on ¢ ote e! at 2 ee 2 ~} . st ‘ ‘ e authorized common 
ae es Came peg ae capability at the time of, and fcr the duration of peak load conditions. — stock from 750,000 shares, no par value, to 2,250,000 shares, no par 
aekntes, @wente: Ronkare s gh , : CONTROL—Company and subsidiaries form an important part of value, and approved the split-up of the present outstanding 308,080.7 
Pong yg ce ggg ot ee | “i i ae Fe age Me _ The West Pern Electric Co. system. 94.549 of the conimon stock shares of common stock on the three-for-one basis. . 
Bank New Tork vt’ Belle oti a a d Tr on of the company, constituting §5.858’% of its voting stock, is owned An amendment to the certificates of incorporation was filed on the 
b h, P: ee ee — rust Co., Pitts- by the parent companies. same ddy pursuant to which each share of common stock will be 
urgh, Pa. : : changed into three shares by the distribution on March 31, 1948 of 
PURPOSE—The net proceeds to be received by the company from PURCHASFRS—The names of the several principal underwriters of two additional shares to holders of record March 23, 1948. The New 
the issuance and sale of the series M bonds, additional preferred the series M bonds and the respective principal amounts severally io York Stock Exchange on March 23 directed that the Exchange con- 
stock and additional common stock, after deducting estimated expenses be purchased by each are as follows: tracts in common stock April 1, 1948 shall be ex Said distribution, 


and accrued interest or dividends, are estimated as follows: Halsey, Stuart & Co. Minsch, Monell & Co. $200,000 Current bookings and billings of the company “are at a rate well 
From the issuance and sale of $12,000,000 of bonds__ $11,996,780 Ine. ___.....$6,900,000 Mullaney. Ross & Co. 300,006 in excess of last year, and if we can assume a continuance of satis- 
From the issuance and sale of $5,000,000 preferred stock__ 4,895,350 Fauset, Steele & Co...._ 150,000 E. M. Newton & Co. 250,000 factory labor relations with a balanced flow of materials and supply, 
From the issuance and sale of shares of common stock___ 2,482,000 First of Michigan Corp. 400,000 Otis & Co. 250,000 indications are that billings for 1948 will exceed the total for 1947,” 

——-——-- Hornblower & Weeks__~ 1,250,000 Stroud & Co., Inc. 750,000 Clarence E, Searle, President, informed the stockholders. Billings last 


- $19, 374,130 A. E. Masten & Co 250,000 Thomas & Company... 300,000 year aggregated $84,968,636. —V, 167, p. 1264. 


a Less British income tax. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Gadsden, Ala. 

Reports on 1947 Fiscal Year— 
&. few outstanding facts in regard 
to the operations of the city dur- 
ing the fiscal year ended Sept. 


30, 1947, as called to our attention | 


by Mayor T. H. Meighan, are as 
follows: Bonds retired during the 
year amounted to $203,500; as- 
sessed valuation for 1947 is $30,- 
155,363, or more than twice the 
i937 aggregate of $14,831,021; ad- 
ditions to fixed assets from gen- 
eral funds in the past year to- 
taled $341,032.54. Moreover, ac- 
cording to Mayor Meighan, “de- 
spite the many demands created 
by our fast growing city, the in- 
creases in salary for the approxi- 
mately 400 municipal employees, 
as well as replacement of machin- 
ecy and equipment and additions 
to our fixed assets,” the city is 
still operating within its income. 


ARIZONA 


Maricopa County, Roosevelt Sch. 


Dist. (P. O. Phoenix), Ariz. 

Bond Election—At an election 
to be held on April 10 the voters 
will consider the issuance of 
$160,000 construction bonds. 


Phoenix, Ariz. 

Bond Offering — Mit Simms, 
State Treasurer, announces that 
sealed bids will be received by 
the State Loan Commissioners, at 
hhis office in the Capital Building, 
wntil 5 p.m. (MST) on May 4 for 
the purchase of $5,054,000 refund- 
ing bonds on behalf of the City. 
Dated July 15, 1948. Denomi- 
mation $1,000. Due $400,000 Jan. 
and July 15, 1949, $400,000 Jan. 
and $429,000 July 15, 1950, $225,- 
G00 Jan. and July 15, 1951 to 1955, 
$225,000 Jan. and $200,000 July 15, 
1956, $200,000 Jan. and July 15, 
1957, and $200,000 Jan, and $150,- 
000 July 15, 1958. Interest rate 
as follows: 1°4% on bonds matur- 
ing Jan. and July 15, 


bonds maturing Jan. and July 15, 
i951 to 1958. Principal and in- 
terest payable at the State Treas- 
urer’s office. The legal opinions of 
Leslie C. Hardy of Phoenix, and 
Orrick, Dahlquist, Neff, Brown & 
Herrington of San Francisco, will 
be furnished to the successful bid- 
cer without charge. The bonds 
will be awarded to the highest 
and best bidder considering the 
interest rate or rates specified and 
the premium offered, if any. 
The cost of printing the bonds 
will be borne by the Loan Com- 
missioners. The Loan Commis- 
sioners reserve the right, in their 
discretion, to reject any and all 
bids and to waive any irregularity 
or informality in any bid. The 
f.oan Commissioners will take ac- 


tion awarding the bonds or re-/| 


jecting all bids not later than 24 
hours after the expiration of the 
time herein prescribed for the re- 
ceipt of proposals; provided that 
the award may be made after the 
expiration of the specified time if 
the bidder shall not have given to 
the Loan Commissioners notice in 
writing of the withdrawal of such 
proposal. 
will be made to the successful 
bidder at the State Treasurer’s of- 
fice, as soon as the bonds can be 
prepared, which it is estimated 
will be about July 15, 1948. The 
successful bidder shall have the 
right, at his option, to cancel the 
contract of purchase if the Loan 
Commissioners shall fail to tender 
the bonds for delivery on or be- 
fore Aug. 15, 1948, and in such 
event the successful bidder shall 
he entitled to the return of the 
deposit accompanying his bid, All 
bids must be unconditional for not 
less than all of the bonds, and 
for not less than the par value 


thereof and accrued interest to 


date of delivery. Enclose a certi- 


1949 and | 
i950, and a maximum of 3°4% on | 


Delivery of said bonds | 


fied check for 5% of the total par 
_value of the bonds, payable to the 
| State Treasurer. 


ARKANSAS 


Little Rock School District, Ark. 

Bonds Approved—aAt an elec- 
tion held on March 20 the voters 
approved an issue of $1,000,000 
construction bonds. 


Phillips County Helena- West 
Helena School District (P. O. 
West Helena), Ark. 

Bond Sale—An issue of $102,000 
construction bonds was sold re- 
cently to Herman Bensdorf & Co. 
of Memphis, and Associates, as 
follows: bonds maturing from Jan. 
1, 1949 to 1964 inclusive, as 234s, 
and bonds maturing from 1965 to 
1968 inclusive., as 3s. Dated Jan. 

1, 1948. Interest payable J-J. 


CALIFORNIA 


Banning Union High Sch. Dist., 
Riverside County (P. O. 
Riverside), Calif. 

Bond Offering—G. A. Pequeg- 
nat, Clerk of Board of Super- 
visors, will receive sealed bids 
until April 12 for the purchase of 
$210,000 building bonds. These 
are the bonds authorized at the 

election held on Feb, 24. 


Brawley Union High Sch. Dist., 
Imperial County (P. O. 
El Centro), Calif. 

Bond Offering—W. J. McClel- 
land, County Clerk, will receive 
sealed bids until 2 p.m. (PST) on 
April 5, for the purchase of $390,- 
000 not to exceed 5% interest 
building bonds. Dated May 1, 
1948. Denomination $1,000. Due 
$30,000 on May 1 from 1949 to 
1961 inclusive. Principal and in- 
terest (M-N) payable at the 
County Treasurer’s office. A cer- 
tified check for 5% of the bonds 
bid for, payable to order of the 
Chairman of the Board of County 
Supervisors, is required. 


Chula Vista, Calif. 

Bond Offering — Herbert V. 
| Bryant, City Clerk, will receive 
|sealed bids until 7 p.m. (PST) on 
‘March 30 for the purchase of 
| $194,000 not to exceed 4% interest 
| sewer system bonds. Dated May 
| 1, 1948. Denomination $1,000. Due 
| May 1, as follows: $10,000 from 
11949 to 1966 inclusive, and $14,000 
‘in 1967. Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. Bidder to name a 
single rate of interest, expressed 
‘in a multiple of %4 of 1%. A cer- 
i tified check for 3% of the bonds 
bid for, payable to order of the 
|city, is required. Legality to be 
‘approved by O’Melveny & Myers 
of Los Angeles. 


County-Coastwide Water District 
(P. O. Half Mcon Bay), Calif. 
Bond Sale—The issue of $300,- 

000 water bonds offered March 23 

|—v. 167, p. 1302—was awarded to 

|the William R. Staats Co. of Los 

_Angeles, at a net interest cost of 

|about 3.72%. An account com- 

|posed of Kaiser & Co. and Juran 
| & Moody bid on a 3.92% basis. 


Donner Trail Joint Elementary 
School District, Placer County 
(P. O. Auburn), Calif. 

Bond Offering—Lillian Rechen- 
macher, County Clerk, will re- 
ceive sealed bids until 10 a.m. 
(PST) on April 6 for the purchase 
of $50,000 not to exceed 5% in- 
terest building coupon or regis- 
tered bonds. Dated April 1, 1948. 
Denomination $1,000. Due $5,000 
‘on April 1, from 1949 to 1958 in- 
'clusive. Principal and interest 
(A-O) payable at the County 
Treasurer’s Office. Rate of interest 
to be in multiples of 4 of 1%. 
Bidders will be permitted to bid 
'different rates of interest and to 








The legal opinion of Orrick, Dahl-'a net interest cost of 2.526%, as’ not to exceed 5% interest school , 





| 


without charge. These 
were authorized at the election 
held on June 25, 1947. A certified 
check for $5,000 payable to the 
County Treasurer, is required. 


County (P. O. Fresno), Calif. 

Bond Sale—The $1,250,000 con- 
struction bonds offered on March 
23—-v. 167, p. 1198—were awarded 
to a group composed of Smith, 
Barney & Co., of New York, 
Equitable Securities Corp., and 


net interest cost of 2.0648%, as 
follows: $242,000 as 242s, maturing 
Aug. 1, $17,000 in 1956; $113,000 
in 1957; $112,000 in 1958, and $1,- 
008,000 as 2s, maturing $112,000 
from 1959 to 1967, all inclusive. 
The second highest bid submitted 


Trust Co., Chicago, R. H. Moulton 
& Co., Security First National 
Bank of Los Angeles, and William 
R. Staats Co., jointly, for $466,000 
2%s, and $784,000 2s, at 100.145. 


Fresno Colony School District, 
Fresno County (P. O. Fresno), Ca’. 

Bend Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
April 6 for the purchase of $61,- 
000 not to exceed 5% interest 
building bonds. Dated May 1, 
1948. 


Principal and in- 
payable at 


1968 inclusive. 
terest (M-N) 


the Board of County Supervisors, 
is required. 


Hamilton Union High Sch. Dist., 
Glenn County, Calif. 


$161,000 construction bonds. 


Trinity County (P. O. 
Weaverville ), Calif. 


bonds. Dated July 1, 1948. De- 
nominations $500 and $100. Due 
July 1, as follows: $1,500 in 1949 
to 1957, and $2,300 in 1958. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
The bonds will be sold for cash 
only and at not less than par and 
accrued interest to the date of de- 
livery. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
and state separately the pre- 
mium, if any, offered for ‘the 


terest the bonds shall bear. These 
bonds were authorized at the elec- 
tion held on Dec. 16, 1947. Enclose 
a certified check for 1% of the 
amount of the bonds bid for, pay- 
able to the Chairman Board of 
Supervisors. 


Mission Sch. Dist., San Bernardino 
County (P. O. San Bernardino), 
Calif. 

Bonds Not Voted—At an elec- 
tion held on March 12 the voters 
did not approve the issuance of 
$150,000 construction bonds. 


Napa Sanitation District (P. O. 
Napa), Calif. 

Bond Sale—The $884,000 sewer 
construction bonds offered on 
March 17—v. 167, p. 1198—were 
purchased by a syndicate com- 
posed of Blyth & Co., R. H. Moul- 








Fresno City School District, Fresne 


Kaiser & Co., of San Francisco, | 
jointly, at a price of 100.015, a) 


was that of Blyth & Co., Northern 


terest M-N, Due as follows: $4,000 | water bonds 
in 1949 and $3,000 from 1950 to| Bank, of Los Angeles, as reported 


Bonds Not Voted—At an elec- | 
tion held on March 16 the voters | 
did not approve the issuance of pal election to be held in April 


Bond Offering—John D. Fields, | 
County Clerk, will receive sealed | 
bids until 2 p.m. (PST) on May 3 


for the purchase of $15,800 not to| | 
exceed 5% interest construction | tric revenue bonds offered March 


bonds bid for, and the rate of in- | 


quist, Neff, Brown & Herrington, | tollows: $108,000 as 4s, maturing 
of San Franciseo, approving the $36,000 on Dec. 15, from 1948 to 
validity of the bonds will be fur- | 
nished to the successful bidder | turing $36,000 in 1951, and $37,000 
bonds 'from 1952 to 1971, all inelusive. 


1950, and $676,000 as 2's, ma- 


| Dated Dec. 15, 1946. Interest pay- 


‘able J-D. 


Plainfield Sch. Dist., Yolo County 
(P. O. Wood'and ), Calif. 

Bonds Voted—At an election 
held on March 16 the voters ap- 
proved the issuance of $63,000 
/construction bonds. At the same 
| time the District voted to become 
'part of Woodland High School 
| District. 


| Santa Cruz, Calif. 


Bond Sale—The issue of $260,- 
000 sewer bonds offered March 
23—v. 167, p. 1199—was awarded 
to Halsey, Stuart & Co., Inc., ata 
price of 100.098, a net interest 
cost of about 1.819%, as follows: 
$60,000 3s, due on April 15 in 1949 
and 1950; and $200,000 1°*4s, due 
on April 15 from 1951 to 1957 in- 
clusive. The bonds are dated 
April 15, 1948. The Bank of 
America National Trust & Sav- 
ings Association, of San Francisco, 
bidding on a 1.8374% basis, was 
the next highest bidder. 


Seneca Hospital District, Calif. 

Bonds Defeated—At an election 
on March 5 the voters defeated 
| the proposed issue of $75,000 hos- 
pital bonds 


Soledad, Calif. 
Bond Sale Details—In connec- 








Denomination $1,000 In- tion with the sale of the $100,000 


to the California 


on March 15—v. 167, p. 1199— 


the | we learn that the bonds were sold 
County Treasurer’s office. A cer- at a price of 100.027, a net in- 
tified check for $1,000, payable to terest cost of 2.709%, as follows: 


| $35,000 as 2%s, maturing $5,000 
| from 1950 to 1956, and $65,000 ma- 
‘turing $5,000 from 1957 to 1969, 


all inclusive. 
Whittier, Calif. 
Bond Election—At the munici- 


| the voters will consider the issu- 
ance of $300,000 water system 


Hayfork Valley Union Sch. Dist., bends and 980000 sewer eyetem 


| bonds. 
COLORADO 


La Junta, Colo. 
Bond Sale—The $250,000 elec- 


'23—v. 167, p. 1303-—were awarded 
| to a group. composed of Stern 
|'Bros. & Co., of Kansas City, 
Coughlin & Co., and Bosworth, 
Sullivan & Co., both of Denver, 
as follows: $110,000 212s, due on 
Jan. 1 from 1953 to 1957 inclusive, 
and $140,000 2°4s, due on Jan. 1 
from 1958 to 1962 inclusive. Dated 
Jan. 1, 1948. Bonds maturing on 
and after Jan. 1, 1954, are call- 
able on any interest date on or 
after Jan. 1, 1953, at 102 and ac- 
crued interest. 





Steamboat Springs, Colo. 
Bonds Authorized—An issue of 
$15,000 3% water improvement 
b 


| 
| onds was recently authorized. 


CONNECTICUT 
Danburv (P. O. Danbury), Conn 
Bond Sale Details—In connec- 

tion with the sale of $10,000 air- 
port bonds to the City National 
Bank & Trust Co., of Danbury, as 
2s, at 100.125, as reported in our 
March 15 issue—v. 167, p. 1199— 
we learn that the bonds are dated 
March 1, 1948, and mature $1,000 
on March 1, from 1949 to 1958 in- 
clusive. Interest payable M-S. 








| 


Norwalk, Conn. 
Bond Offering—John A. Han- 


ton & Co., California Bank, and isen, City Clerk, will receive sealed 
split rates of interest irrespective | the William R. Staats Co., all of | bids until 8 p.m. (EST) on March 
of the maturities of the bonds. | Los Angeles, at a price of 100.039,/30 for the purchase of $100,000 





coupon or registered bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due $20,000 on March 1, 
from 1949 to 1953, all inclusive. 
Principal and interest (M-S) pay- 
able at the Bank of the Manhat- 
, tan Co., New York City, or at the 
South Norwalk Trust Co., Nor- 
walk. Bidders to name a single 
rate of interest in multiples of 
4g or 1/10 of 1%. The approving 
opinion of Wood, King & Dawson, 
of New York City, will be fur- 
nished the purchaser without 
charge. A_ certified check for 
$1,000 payable to the City Treas- 
urer, is required. 


FLORIDA 


Hallandale, Fla. 

Certificate Sale — An issue of 
$700,000 water plan and distribu- 
tion system construction revenue 
certificates was purchased re- 
cently by Marshall Dancey, of 
New York, and Ogden & Co., of 
Fort Lauderdale, jointly, as 3%s, 
at 95.00. 


Jacksonville, Fla. 

Bond Issue Details—The $10,- 
000,000 bonds to be voted on at 
the April 6 election consist of the 
' following: 
$6,000,000 storm 

sewer bonds. 


and sanitary 
Due July 1 as 
follows: $167,000 in 1949, 
$433,000 in 1950 and 1951, 
$267,000 in 1952, $217,000 in 
1953, $233,000 in 1954, $267,- 
000 in 1955 to 1957, $300,000 
in 1958 and 1959, $333,000 in 
1960 to 1962, $400,000 in 1963, 
$300,000 in 1964, $283,000 in 
1965 and 1966, $267,000 in 
1967, and $317,000 in 1968. 


4,000,000 street improvement 
bonds. Due July 1, as fol- 
lows: $133,000 in 1949, $267,000 
in 1950 and 1951, $183,000 in 
1952, $158,000 in 1953, $167,000 
in 1954, $183,000 in 1955 to 
1957, $200,000 in 1958 and 1959, 
$217,000 in 1960 to 1962, $250,- 
000 in 1963, $200,000 in 1964, 


$192,000 in 1965 and 1966, 
$183,000 in 1967, and $208,000 
in 1968. 


Miami Shores (P. O. Miami), Fla. 

Bonds Not Voted—At an elec- 
tion held on March 16 the voters 
did not approve the issuance of 
$125,000 administration building 
and equipment bonds. 


GEORGIA 


Bibb County (P. O. Macon), Ga. 

Bond Sale—The $2,500,000 2% 
bonds offered on March 23—v. 167, 
}). 1199—were purchased by a syn- 
dicate composed of the Trust Co. 
cf Georgia, of Atlanta; Northern 
Trust Co., of Chicago; Equitable 
Securities Corp.; Robinson-Hum- 
rphrey Co.; Clement A. Evans & 
Cc., both of Atlanta; Johnson, 
Lane, Space & Co., of Savannah; 
Brooke, Tindall & Co.; Wyatt, 
Neal & Waggoner; Norris & Hirsh- 
berg, and J. H. Hilsman & Co., 
all of Atlanta, as follows: 


$2 500,C00 school bonds, at a price 
of 96.75, a basis of 2.317%. 
Due serially on Jan. 1, from 
1949 to 1973, incl. 

360,0C0 road bonds, at a price of 
101.50, a basis of 1.525%. Due 
serially on Jan. 1, from 1949 
to 1954, incl. 


Dated Jan. 1, 1948. Interest pay- 
ahle J-J. The bankers re-offered 
the bonds at prices to yield from 
1% for the earliest maturity to 
2.40% for the bonds due in [f973. 
The school bonds are callable in 
their inverse order on and after 
Jan. 1, 1953, at prices ranging 
from 104% to 101%, plus accrued 
interest. The underwriters report 
tnat the issue is being well re- 





ceived. 
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ILLINOIS 
Bridgeport, Ill. 

Bonds Voted—At an election 
held on March 2 the voters ap- 
Proved the issuance of $60,000 
street construction bonds. 


Cook County School District No. 39 
(P. O. Wilmette), Il. 

Bond Offering—Millard D. Bell, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p:m. (CST) on April 6 for the 
purchase of $1,025,000 not to ex- 
ceed 3% interest coupon bonds, 
divided as follows: 
$600,000 Central School building 

bonds. Due Dec. 1, as fol- 
lows: $9,000 in 1949, $28,000 
in 1950, $43,000 in 1951, $17,- 
000 in 1952, $22,000 in 1953 
and 1954, $27,000 in 1955, $26,- 
000 in 1956 and 1957, $24,000 
in 1958 to 1961, $49,000 in 
1962, $46,000 in 1963 to 1966, 
and $51,000 in 1967. 

225,000 Harper School addition 
bonds. Due Dec. 1, as fol- 
lows: $11,000 in 1949 to 1951, 
and $12,000 in 1952 to 1967. 

200,000 Highcrest School addi- 
tion bonds. Due Dec. 1, as 
follows: $8,000 in 1949, $9,000 
in 1950 to 1957, $11,000 in 
1958 to 1962, and $13,900 in 
1963 to 1967. ‘ 

All of the bonds are dated April 
1, 1948. Interest J-D. Denomina- 
tion $1,000. Principal and interest 
payable at such bank or trust 
company in the State of Illinois as 
may be mutually agreed upon be- 
tween the purchaser and the 
School District. Registered as to 
principal only. Bids must be for 
all or none of the bonds and the 
bonds will be awarded to the re- 
sponsible bidder on the basis of 
the lowest interest cost to the Dis- 
trict and no more.than one in- 
terest rate will be considered for 
each of the respective issues, and 
the interest rate for each of said 


respective issues shall be an even | 


multiple of % of 1% and no bid 
will be considered for less than 
par. In determining the best bid 
the interest cost to the District 
will be computed by determining 
the interest from April 1, 1948, to 
maturity at the rates specified by 
the bidder for each of said issues 
and after deducting therefrom any 
premium offered. The bonds were 


authorized pursuant to an election | 


held in and for the District on 
Feb. 14, 1948. The bonds will be 
general obligations of the District 
payable from ad valorem taxes 
levied upon all the taxable prop- 
erty in the District without limi- 
tation as to rate or amount. The 
bonds will be delivered with the 
approving opinion of Chapman & 
Cutler of Chicago and said opin- 
ion: is to be paid for by the Dis- 
trict. The printed bonds to be 
supplied by the successful bidder, 
and all bids must be so condi- 
tioned. Enclose a certified check 
for $20,000, payable to the Town- 
ship School Treasurer. 

Evanston, Ill. 


Bond Sale—The $1,150,000 po- 
lice and fire station bonds offered 
on March 22—v. 167, p. 1199— 
were purchased by a syndicate 
composed of the Continental Illi- 
nois National Bank & Trust Co.; 
c. F. Childs & Co., both of Chi- 
cago: Mercantile-Commerce Bank 
& Trust Co., of St. Louis, and 
Julien Collins & Co., of Chicago, 
as 2s, at a price of 101.184, a net 
interest cost of 1.8925%. Dated 
Dec. 1, 1947. Due serially on Dec. 
1. from 1949 to 1965, incl. Inter- 
est payable J-D. The next highest 
Liader was Harris Trust & Sav- 
ings Bank, Chicago; First of Mich- 
igan Corp... and Hornblower & 
Weeks, jointly, for 2s, at 101.039. 


Fairfield, Til. 

Bonds Not Voted—At an elec- 
tion held on March 16 the voters 
did not approve the issuance of 
$292,000 street improvement 
bonds. 


Herrin Township High Sch. Dist. 
No. 201 (P. O. Herrin), Ill. 
Bonds Sold—An issue of $225,- 

000 construction bonds was sold 

recently to the Bank of Benton, 

as 3s, at par. 


Jo Daviess County (P. O. 
Galena), Iil. 

Bond Offering—Marie M. Mars- 
den, County Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
april 9 for the purchase of $500,- 
C00 road improvement bonds. 


Joliet Park District, Iil. 
Bond Offering—Jack P. Tabor, 
Secretary of the Board of Com- 
missioners, will receive sealed 
bids until noon (CST) on April 1 
for the purchase of $90,000 3% 





coupon improvement bonds. Dated 
| May 1, 1948. Denomination $1,000. 
Due $30,000 on May 1 from 1958 
'to 1960 inclusive. Principal and 
| interest (M-N) payable at the 
First National Bank of Joliet. The 
| bonds are registerable as to prin- 
cipal only. Purchaser to pay for 
_ the bonds and printing thereof. 
(District will furnish the legal 
opinion of Chapman & Cutler of 
Chicago. The bonds are unlim- 
ited tax obligations of the dis- 
trict. A certified check for $1,000, 
payable to order of the district, 
is required. 


Lewistown, Ill. 


Bonds Sold—aAn issue of $250,- 
000 sewer revenue bonds was 
purchased recently by Sills, Min- 
ton & Co. of Chicago. 


Madison, Ill. 


Bonds Approved as to Legality 
—The $250,000 swimming pool and 
recreational facilities bonds au- 
thorized at the election held on 
Feb. 24 have been approved as to 
legality by Charles & Trauer- 
nicht, of St. Louis. 


Marion, Ill. 


Bonds Approved as to Legality 
—An issue of $31,500 judgment 
funding bonds has been approved 
as to legality by Charles & Trau- 
.ernicht of St. Louis. 


| Stifel, Nicolaus & Co., Chicago, Ill. 


Revenues of Municipal! Toll Proj- 
ects Analyzed—A tabulation show- 
ing estimated and actual earnings 
| record of 28 municipally-owned 
| bridge and other toll revenue 
/projects either acquired or con- 
| Structed by public bodies during 
the period from 1927 to 1947 has 
just been issued by Stifel, Nic- 
| olaus & Co., 105 W. Adams 
| Street, Chicago 3, Ill. The firm 
states that copies of the tabula- 
tion will be furnished upon re- 
quest to either its Chicago office 
;or the branch office at 314 No. 
Broadway, St. Louis 2, Mo. The 
record tabulates the traffic engi- 
neers’ estimated revenue, used in 
connection with the purchase or 
construction of the facility, for the 
years 1939 through 1947, and also 
shows the actual earnings record 
of the facility during the same 
period. Actual gross income for 
1947, the bond house states, ex- 
ceeded the engineers’ estimate for 
23 of the 28 facilities. In this con- 
nection, the firm calls particular 
attention to the record of the 
Washington Toll Bridge Authority 
(Lake Washington Bridge), where 
actual gross revenue for 1947 
amounted to $1,140,670 compared 
with the engineers’ estimate of 
$499,000. Actual revenue exceeded 
the estimate by 229%. In 23 of 
the 28 projects, original bond is- 
sues have been retired at the call 
price for refunding purposes. 


Wilmette, Ill. 

Bond Offering — W. A. Wolff, 
Village Manager, will receive 
sealed bids until 8 pm. (CST) on 
April 6 for the purchase of $960,- 
0CO not to exceed 3% interest cou- 
pon bonds divided as follows: 
$400,000 library bonds. Due on 

Dec. 1, as follows: $15,000 in 
1950, $20,000 in 1951 to 1956, 
$25,000 in 1957 to 1961, $20,000 
in 1962, $25,000 in 1963, $20,- 
000 in 1964, and $25,000 in 
1965 to 1967. 

200,000 sanitary sewer extension 
bonds. Due on Dec. 1, as fol- 
lows: $15,000 in 1950, $10,000 
in 1951 to 1960, $5,000 in 1961, 
$15,000 in 1962 and 1963, $10,- 
000 in 1964 and 1965, and 
$15,000 in 1966 and 1967, 




















100,000 police department bonds. 


Due on Dec, 1, as follows: $5,- | 
000 from 1949 to 1966, and | 
$10,000 in 1967. 
175,000 water main extension | 
bonds. Due Dec. 1, as follows: ' 
$10,000 in 1950 and 1951, $15,- | 
000 in 1952, $10,000 in 1953, 
$5,000 in 1954, $10,000 in 1955 
to 1960, $5,000 in 1961, and 
$10,000 in 1962 to 1967. 
85,000 storm drain bonds. Due- 
$5,000 Dec. 1, 1949 and 1950; | 
from 1952 to 1961, and from 
1963 to 1967, all inclusive. 


Dated Feb. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
payable at the Northern Trust Co., 
Chicago. Registered as to princi- 
pal only. The bonds will be 
zx warded to the responsible bidder 
on the basis of the lowest interest 
cost to the Village. No bid will 
be considered providing for more 
than one interest rate on each of 
said respective bond issues and 
the interest rate for each of said 
respective issues shall be an even 
multiple of %4 of 1%. No bid will 
he considered for less than par. 
The bonds will be delivered with 
the approving opinien of Chap- 
man & Cutler, of Chicago, and 
said opinion is to be paid for by 
the Village. The printed bonds to 
be supplied by the _ successful 
bidder, and all bids must be so 
conditioned. Enclose a certified 
check for $20,000, payable to the 
Village Treasurer. 


INDIANA 


Indianapolis School City, Ind. 

Bond Sale—The $155,000 school 
building bonds offered on March 
19 — v. 167, p. 1200 — were pur- 
chased by Raffensperger, Hughes 
& Co., of Indianapolis, as 1%4s, at 
a price of 100.089, a basis of 
1.739%. Dated April 1, 1948. Due 
serially on April 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (A-O) payable at the Board 
of School Commissioners. The next 
highest bidder was the Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, for 1%4s, at 100.031. 


Jasper, Ind. 

Bonds Sold—The $115,000 water 
works revenue of 1947 bonds of- 
fered on Jan. 7 were purchased 
ly Raffensperger, Hughes & Co., 
cf Indianapolis, as 3s, at a price 
of 101.314, a basis of 2.862%. The 
next highest bidder was the City 
Securities Corp., Indianapolis, for 
3s, at 101.096. 


IOWA 


Cornell Consolidated Sch. Dist., 
lowa 

Bond Sale Details — In connec- 
tion with the sale of the $35,000 
building bonds to the Farmers 
Trust & Savings Bank, of Spencer, 
as reported in our March 8 issue 
—v. 167, p. 1092 — we learn that 
the bonds were sold as 2\%s, at a 
price of 101.71, a basis of 2.34%. 
Interest payable M-N. 


Council Bluffs, lowa 


Bond Sale—The $200,000 flood 
protection bonds offered on March 
22—v. 167, p. 1304—were pur- 
chased by the Harris Trust & Sav- 
ings Bank, of Chicago; White- 
Fhillips Co., of Davenport, and 
the Iowa-Des Moines National 
Fank & Trust Co., of Des Moines, 
jointly, as 1%s, at a price of 
191.013, a basis of 1.585%. Dated 
March 1, 1948. Due serially on 
Nov. 1, from 1949 to 1958, incl. 
Principal and interest (M-N) pay- 
able at the City Treasurer’s office. 
The next highest bidder was Hal- 
sey, Stuart & Co., for 1.70s, at a 
price of 100.39. 


Washington Independent School 
District, lowa 
Bonds Defeated—At an election 
on March 8 the voters defeated 
the proposed issue of $185,000 
construction bonds. 


KENTUCKY | March 22 issue—v. 167, p. 1304— 





KANSAS 
Atwood, Kan. 

Bonds Voted— At an election | 
held recently the voters approved 
the issuance of $200,000 hospital | 
construction bonds. 


Somerset, Ky. 
Bond Sale — The $65,000 3% 
school building revenue bonds of- 
fered March 22—v, 167, p. 1304— 


were awarded to the Bankers Bond 


Co., of Louisville, the only bidder. 
Dated March 1, 1948 and due on 
March 1 from. 1949 to 1960 inclu- 
sive. Callable in whole or in 
part, in inverse numerical order at 


fany time at 103 and accrued in- 


terest. 


Spencer County Levee Flood 
Control and Drainage Dist. 
No. 1 (P. O. Taylors- 
ville), Ky. 

Bond Offering—Myrtle E, Wat- 
son, Secretary of the Board of 
Commissioners, will receive sealed 
bids until 10 a.m. (CST) on March 
20 for the purchase of $63,000 4% 
flood control bonds. Interest A-O. 
Denomination $1,000. Due $7,000 
April 1, 1950 to 1958. The bonds 
are subject to redemption at par 
and accrued interest on any in- 
terest payment date. These bonds 
are part of a duly authorized is- 
sue of $77,000, the authorized, but 
unissued bonds maturing $7,000 
April 1, 1959 and 1960. The Dis- 
trict reserves the right to issue 
and sell said additional bonds at 
any time it suits its convenience. 
No bid for less than par and ac- 
crued interest will be considered. 
The district will furnish printed 
bonds and a legal opinion of 
Peter, Heyburn & Marshall, of 
Louisville, and will pay all ex- 
penses in connection with the is- 
suance and sale of the bonds. En- 
close a certified check for $1,000 
payable to the District Treasurer. 


LOUISIANA 


Acadia Parish, Crowley Sch. Dist. 
No. 2 (P. O. Crowley), La. 

Bond Sale—The $675,000 school 
bonds offered March 23—v. 167, 
p. 892—were awarded to White, 
Hattier & Sanford, of New Or- 
leans, at a price of par, a net in- 
terest cost of about 2.787%, as 
follows: $288,000 2%s, due on 
April 1 from 1949 to 1968. inclu- 
sive; $180,000 234s, due on April 
1 from 1959 to 1963 inclusive: 
$163,000 3s, due on April 1 from 
1964 to 1967 inclusive, and $44,000 
21%4s, due on April 1, 1968. ‘The 
bonds are dated April 1, 1948. The 
bonds will carry an extra coupon 
of -°3% for the first two years. 
Second high bid of 100.004 for a 
combination of 2s, 2144s, 2°4s and 
3s, was made by Scharff & Jones 
of New Orleans. 


Amite, La. 

Bend Election— At a_ special 
election to be held on April 27 the 
voters will consider the issuance 
of $58,000 water and sewage sys- 
tem bonds. 


Calcasieu Parish School District 
No. 23 (P. O. Lake 
Charles), La. 

Bond Election — At an election 
tu be held on April 5 the voters 
will consider the issuance of 

$225,000 construction bonds. 


Lincoln Parish, Ruston Sch. Dist. 
No. 1 (P. O. Ruston), La. 

Bond Sale Details—In connec- 
tion with the sale of the $400,000 
school bonds to Barrow, Leary & 
Co., of Shreveport, at a net inter- 
est cost of 2.94%, as reported in 
our March 22 issue—v. 167, p. 
1304—we learn that the bonds 
were sold at a price of 100.075, as 
follows: $170,000 as 2%4s, matur- 
ing on April 1, $15,000 in 1949 and 
1950; $16,000 in 1951 and 1952; 
£17,000 in 1953 and 1954; $18,000 
in 1955 and 1956; $19,000 in 1957 
and 1958, and $230,000 as 3s, ma- 
turing $20,000 in 1959; $21,000 in 
iS60 and 1961; $22,000 in 1962; 
$23,000 in 1963 and 1964; $24,000 
in 1965; $25,000 in 1966 and 1967, 
and $26,000 in 1968, all incl. 


MARYLAND 


Ocean City, Md. 

Bond Sale Details—In connec- 
tion with the.sale of the $100,000 
weter improvement of 1947 bonds 
to the Mercantile Trust Co., of 
Baltimore, for $55,000 as 344s, and 
$45,000 as 4s, as reported in our 


we learn that the bonds were sole 
for a price of 100.40, a net inter- 
est cost of 3.748%. 


MASSACHUSETTS 


Attleboro, Mass. 

Note Sale — The $250,000 tem- 
porary loan notes offered om 
March 19 were purchased by the 
First National Bank of Boston, at 
_0.827% discount, Dated March 22, 
| 1948 and due Nov. 10, 1948. The 
‘next highest bid of 0.83% was 
submitted by the First National 
| Bank of Attleboro. 


Boston, Mass. 


Note Sale—The $5,000,000 tens 
porary loan notes offered on 
March 22—v. 167, p. 1304—were 
purchased by Halsey, Stuart & 
Co., at 1.22%, plus a premium of 
$106. Dated March 25, 1948, due 
Nov. 3, 1948. The only other bid» 
| der was the First Boston Corp, 
ana Chemical Bank & Trust Cas, 
New York, jointly, for 1.25%, 
plus a premium of $111. 


Boston Metropolitan District (P. Q. 
Boston), Mass. 


Bond Offering—Arthur J. Kelly, 
!Chairman of the Board of Trus- 
‘tees, will receive sealed bids at 
‘district’s office, 20 Somerset 
, Street, Boston, Mass., until 11 a.m 
(EST) on April 5 for the purchase 
of $1,000,000 series A bonds of 
_1948. Dated April 15, 1948. Due 
as follows: $50,000 Oct. 15, 1948; 
$50,000 April 15 and Oct. 15 from 
1949 to 1957 inclusive, and $50,0@0 
April 15, 1958. Bidder to nanme 
the rate of interest and all of the 
bonds must bear the same rate. 
,Bidder may enter one or more 
‘bids. Principal and interest to be 
payable at place in New York City 
and Boston, as designated by the 
‘Board of Trustees. A _ certified 
check for 1% of the bonds, pay- 
able to order of the district, must 
accompany the bid. Legal opinion 
of Ropes, Gray, Best, Coolidge & 
Rugg of Boston will be furnished 
the successful bidder. 


Chicopee, Mass. 


Bond Offering—Walter J. Try- 
bulski, City Treasurer, will re- 
ceive sealed bids until noon on 
| March 30 for the purchase of 
, $100,000 coupon veterans memo- 
‘rial bonds. Dated April 1, 1948. 
Denomination $1,000. Due $5,006 
,on April 1 from 1949 to 1968 in- 
clusive. Bidder to name a single 
‘rate of interest, expressed in a 
multiple of %4 of 1%. Principak 
and interest (A-O) payable at the 
First National Bank of Boston. 
‘Legality to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Easthampton, Mass. 
“Note Sale—An issue of $50,060 
notes was awarded March 24 to 
the Day Trust Co., of Boston, at 
0.82% discount. Other bids: Mer- 
chants National Bank of Boston, 
0.824%; Second National Bank c& 
Boston, 0.889%. 
Harwich, Mass. 


Bond Offering — Henry EK. 
Bearse, Town Treasurer, will re~ 
ceive sealed bids until 11 a.m. 
(EST) on March 31 for the pur- 
chase of $350,000 coupon school 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due April J, 
as follows: $18,000 from 1949 to 
1958 inclusive and $17,000 fror 
1959 to 1968 inclusive. Principak 
and semi-annual interest payable 
at the Day Trust Co., Boston, or 
at the Cape Cod Trust Co., Har- 
wich, at holder’s option. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of 14 of 1%. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 

Haverhill, Mass. 


"Bond Offering — Gertrude A. 
Barrows, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 29 for the pur- 
chase of $50,000 water loan bonds, 
125th issue. Dated April 1, 1948. 
Denomination $1,000. Due April 
1, as follows: $4,000 from 1949 to 
1953 inclusive, and $3,000 frorm 
1954 to 1963 inclusive. Bidder to 
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name a single rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest (A-O) 


Worcester County (P. O. 
Worcester), Mass. 
Note Offering—Sealed bids will 





Mount Clemens, Mich: 
Bonds Approved — The State 
Municipal Finance Commission 


payable at the National Shawmut be received by the County. Com- | approved on March 10 an issue of 


Bank of Boston. Legality ap- 
proved by Storey, 


Palmer & Dodge of Boston. 


Holyoke, Mass. 

Note Sale—The $500,000 tempo- 
rary loan notes offered on March 
23—v. 167, p. 1304—were pur- 
chased by the Second National | 
Bank of Boston, at 0.883% dis- | 
count. Dated March 24, 1948. Due 
Nov. 24, 1948. Payable at the Na- 
tional Shawmut Bank of Boston. 
The second high bid of 0.897% 
was submitted by the National 
Shawmut Bank of Boston. 


Hull, Mass. 

Bond Offering — Clarence V. 
Nickerson, Town Tresaurer, will 
receive sealed bids until 11 a.m. | 
(EST) on March 30 for the pur- 
chase of $585,000 coupon school 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due April 1, as 
follows: $30,000 from 1949 to 
1967 inclusive and $15,000 in 1968. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Principal and in- 
terest (A-O) payable at the Na- 
tional Shawmut Bank of Boston. 
Legality to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Lynn, Mass. 


Bond Offering—Daniel J. Mc- | 
Ardle, City Treasuer, will receive | 
sealed bids until 11 a.m. (CST) | 
on March 30 for the purchase of 
$400,000 coupon or _ registered 
bonds, divided as follows: 
$200,000 street and sidewalk pav- | 

ing bonds. Due $40,000 on 
April 1 from 1949 to 1953 in-, 
clusive. 

200,000 sewer bonds. Due $10,000 
on April 1 from 1949 to 1968 
inclusive. 

All of the bonds are dated April 
1, 1948. Bidder to name a single , 
rate of interest on each issue, ex- | 
pressed in a multiple of 4% of 1%. | 
Principal and interest (A-O) pay- | 
able at the First National Bank | 
of Boston, or at holder’s option, | 
at the City Treasurer’s office. Le- | 
gality approved by Storey, Thorn- | 
dike, Palmer & Dodge of Boston. | 


Norwell, Mass. 


Bond Sale—The $135,000 water | 
lean, act of 1947 bonds offered | 
on March 23—v. 167, p. 1306— 
were purchased by Robert Haw- 
kins & Co., of Boston, as 2%s, at 
2 price of 101.29, a basis of 2.15%. 
Dated April 1, 1948. Due on April 
1, from 1951. to 1977, incl. Princi- 
pal and interest (A-O) payable at 
tne Second National Bank of Bos- 
ton. The next highest bidder was 
Hornblower & Weeks, and Coffin 
& Burr, jointly, for 2%s, at 101.07. 





| 


Quincy, Mass. 

Bond Offering—John R. Shaugh- 
nessy, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on April 1 for the- purchase of 
$500,000 coupon bonds, divided as 
follows: 
$350,000 street construction bonds. 

Dated April 1, 1948. Denomi- 
nation $1,000. Due $35,000 on 
April 1 from 1949 to 1958 in- 
clusive. 

150,000 sewer bonds. Due $10,000 
on April 1 from 1949 to 1963 
inclusive. 

All of the bonds are dated April 
1, 1948. Denomination $1,000. 
Bidder to name a single rate of 
interest, expressed in a multiple of 
Y% of 1%. Principal and interest 
(A-O) payable at the National 
Shawmut Bank of Boston. Le- 
gality to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Weymouth, Mass. 


Note Sale—An issue of $500,000 
tax anticipation notes was pur- 
cnased by the Second National 
Bank, of Boston, at 0.80% dis- 
count, plus a premium of $7. The 
notes are due Nov. 3, 1948. The 
next highest bidder was the First 





National Bank, Boston, at 0.829%. 


missioners until 2 p.m. (EST) on | $400,000 water 
Thorndike, | March 30 for the purchase at dis- ponds. 
'count of $450,000 notes, divided as 


follows: 


supply revenue 


Owosso, Mich. 
Bonds Approved — An issue of 


$75,000 Tuberculosis Hospital) ¢g4000 curb and gutter construc- 


maintenance renewal notes. 
Denominations $50,000 and 
$25,000. 

375,000 Tuberculosis Hospital 
maintenance notes. Denomi- 
nations $100,000, $50,000 and 
$25,000. 

All of the notes will be dated 
April 7, 1948. Due April 6, 1949. 
Payable at the Worcester County 
Trust Co., Worcester; at the Na- 
tional Shawmut Bank of Boston, 
or at the Chase National Bank, 
New York City. Legality ap- 
proved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


MICHIGAN 


Adrian, Mich. 
Bonds Not Voted — At an elec- 


ition held on March 10 the voters 


aid not approve the issuance of 
$600,000 sewage disposal system 
revenue bonds. 


Detroit, Mich. 

Note Offering—John N. Daley, 
City Comptroller, will receive 
sealed bids until 10 a.m. (EST) on 
March 31 for the purchase of $2,- 
¢00,000 street railway revenue 
rotes. Dated April 1, 1948. De- 
nominations of not less than $1,- 
000. Due $200,000 Oct. 1, 1948, and 
April and Oct. 1, 1949 to April 1, 
1953. Proposals are to be for the 
purchase on an all-or-none basis 
st not less than par; and all of 
the proposals shall stipulate the 
lowest rate or rates of interest 
which the prospective purchaser 


| will require thereon, The average 


net interest cost of the total issue 
shall not be in excess of 2% per 
annum. Notes will be issued in 
registered form as to principal and 
interest and at the option of the 
holder may be re-registered in 
any amount without cost to the 
purchaser. The city reserves the 
vight to redeem the notes in in- 
verse numerical order, on any 
date, upon publication of a notice 
tc redeem in a newspaper of gen- 
eral circulation in the City of 


Detroit and New York, N. Y., at 


least 15 days prior to date speci- 
fied for redemption. The notes 
will be approved as to legality by 
Miller, Canfield, Paddock & Stone, 
of Detroit, without expense to the 
successful bidder. The notes will 
Le awarded to the bidder whose 
bid produces the lowest interest 
cost to the Department of Street 
Railways of the city after deduct- 
sng the premium offered, if any, 
the interest to be computed from 
April 1, 1948, to maturity. The 
nutes will be delivered in Detroit, 
Chicago, or New York, N. Y., upon 
ce2yment of amount named in pro- 
posal and accrued interest on 
principal to date of delivery. Pay- 
ment to be made in Federal Re- 
serve funds in Detroit. Enclose a 
certified check for 2% of the par 
velue of the notes, payable to the 
city. 
Ironwood, Mich. 


Note Offering — Leo Adrian- 
en, City Clerk, will receive sealed 
bids. until 4 p.m. (CST) on March 
30 fer the purchase of $50,000 not 
to exceed 4% interest notes. Dated 
April 1, 1948. Denomination and 
form of note to be at the pur- 
chaser’s option. 


Midland, Mich. 

Bond Offering—The Director of 
Finance will receive sealed bids 
until 8 p.m. (EST) on April 7 for 
the purchase of $22,000 not to ex- 
ceed 3% interest coupon special 
assessment bonds. Dated Oct. 1, 
1947. Denomination $1,000. Due 


Oct. 1, as follows: $4,000 from 1948. 
to 1950 inclusive, and $5,000 in 


1951 and 1952. Principal and in- 
terest (A-O) payable at the City 
Treasurer’s office. A _ certified 
check for $500 is required. Le- 
gality to be approved by Miller, 
Canfield, Paddock & Stone of 
Detroit. 


tion bonds was approved on 
March 15 by the City Commission. 


MINNESOTA 


Carlton County, Cloquet Sch. Dist. 
(P. O. Cloquet), Minn. 

Bond Offering—Sealed bids will 
be received by the Superintendent 
of Board of Education until Apr. 8 
tor the purchase of $150,000 con- 
struction bonds. These are the 
bonds authorized at the election 
held on March 1, 


Foley, Minn. 

Bond Sale Details—In connec- 
tion with the sale of the $60,000 
sewage disposal plant bonds to 
Kalman & Co., of St. Paul, and the 
Allison-Williams Co., of Minne- 
apolis, as reported in our March 
15 issue—v, 167, p. 1200—we learn 
that the bonds were sold as 2.40s, 
at par. Interest payable F-A. 


Moorhead, Minn. 

Certificate Offering — Paul A. 
Cook, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
April 5 for the purchase of $50,- 
000 not to exceed 5% interest 
certificates of indebtedness. Dated 
April 1, 1948. Denomination 
$1,000. Due $10,000 on April 1, 
from 1950 to 1954 inclusive. The 
executed certificates and the ap- 
proving opinion will be furnished 
by the purchaser. Principal and 
interest (A-O) payable at any 
suitable bank or trust company 
designated by the purchaser. A 
certified check for 5% of bid, pay- 
able to the City Treasurer, is re- 
quired. 


Morrison County Indep. Sch. Dist. 
No. 40 (P. O. Royalton), 
Minn. 

Bond Sale—An issue of $30,000 
building bonds was awarded 
March 25 to J. M. Dain & Co., of 
Minneapolis, as 2%s, at a price 
of 100.18. Second high bid of 
100.17 for 2.60s was made by the 
Allison-Williams Co. of Minne- 

apolis. 


New Prague, Minn. 

Bond Sale—The $175,000 hos- 

pital bonds authorized at the gen- 

eral election held on Nov. 4, 1947, 

have been sold locally as 1\%s, at 
par, 


St. Cloud Indep. School District, 
Minn. 

Bond Offering — Theodore F. 
Neils, District Clerk, will receive 
sealed bids until noon (CST) on 
March 31 for the purchase of 
$475,000 building bonds. Dated 
April 1, 1948. Denomination $1,- 
006. Due April 1, as follows: $50,- 
900 in 1950 to 1958, and $25,000 in 
1959. Rate of interest to be in 
multiples of 1/10th or %4 of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
rayable at any suitable bank or 
trust company the successful bid- 
der may designate. The approving 
legal opinion of Dorsey, Colman, 


‘ Parker, Scott & Barber, of Minne- 


epolis, as well as the printed 
bonds will be furnished without 
cost to the purchaser. No bids for 
less than par will be considered. 
All bids must be unconditional. 
The bonds will be awarded to. the 
hidder who offers. the lowest net 
interest cost. Bids will be com- 
pared by computing total interest 
at rate specified from date of is- 


tered. These bonds were author- 


March 16, 1948. Enclose a certified 
check, for $9,500, payable to the 
District Treasurer. 


MISSISSIPPI 


Claiborne. County (P. O. 
Port Gibson), Miss. 
Bond Offering—J. Mack Jones, 
Chancery Clerk, will receive 
sealed bids until April 6 for the 





purchase of $101,000 bonds, di- 
vided as follows: 


sue to maturity, less premium ef- |: 


i17ea «Cat: «¢6the:§«€election held on), 


‘$51,000: hospital bonds: 
50,000. road and bridge bonds. 
All of the bonds will be dated 
April 1, 1948. Due serially in 25 
years; optional after 5 years. The 
‘bonds were authorized at an elec- 
tion on March 2. 


Clarksdale, Miss. 

Bond Sale Details—-In connec- 
tion with the sale of the $107,000 
refunding bonds to the First Na- 
tional Bank, of Memphis, and the 
Coahoma County Bank & Trust 
Co., of Clarksdale, jointly, as 
.2.40s, as reported in our March 15 
issue—v. 167, p. 1201—we learn 
the bonds. mature on April 1, as 
follows: $5,000 in 1953; $6,000 in 
1954, and $12,000 from 1955 t 
1962, all incl. Int. payable A-O. 


Columbus, Miss. 


Bond Offering—T. W. Lewis 
Jr., Secretary-Treasurer, will re- 
ceive sealed bids until 7:30 p.m 
‘CST) on April 14 for the pur- 
chase of $650,000 water work: 
bonds. Dated April 1, 1948. De- 
romination $1,000. Due April 1 
as follows: $25,000 in 1949 to 1951 
$26,000 in 1952; $27,000 in 1963; 
$28,000 .in 1954; $29,000 in 1955 
$30,000. in 1956; $31,000 in 1957; 
$32,000 in 1958; $33,000 in 1959 
$34,000 in 1960; $35,000 in 1961; 
$36,000 in 1962; $37,000 in 1963 
$38,000 in 1964; $39,000 in 1965 
and $40,000 in 1966 to 1968. Bonds 
inaturing in 1963 to 1968, are call- 
able for payment and redemptior 
on April 1, 1958, or any interes 
payment date thereafter, in the 
inverse number of their number; 
at par and accrued interest. Bid- 
ders are requested to designate ir 
their bids the price they will pay 
for the bonds bearing interest ai 
a rate or rates likewise to be des- 
ignated in their bids; provided 
however, that all of the bonds o 
the same maturity shall bear in- 
terest at the same rate, whicl 
shaH be an even multiple of ¥. 0. 
1%. Principal and interest pay- 
eble at a place to be designatec 
oy the purchaser, subject to the 
approval of the Mayor and City 
Council. The city will furnish the 
legal opinion of Charles & Trauer- 
nicht, of St. Louis, and will pay 
for the printing of the bonds anc 
the cost of the validation of the 
bends. Delivery will be made on 
ur before May 29, 1948, at a place 
te be designated by the purchase: 
and without cost to him. Enclose 
a certified check for $13,000, pay- 
able to the city. 

Eupora, Miss. 

Bends Approved as to Legality 
—An issue of $100,000 314 % indus- 
trial bonds has been approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. 


George County, Supervisors 
Districts No. 1 and 4 
(P. O. Lucedale), 
Miss. 

Bonds Approved as to Legality 
—An issue of $50,000 214% indus- 
trial bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. Dated March 
1, 1948. 

Hazelhurst, Miss. 
Bonds Not Voted—At an elec- 


tion held on March 16 the voters 
did not approve the issuance of 


$400,000 water works revenue 
bonds. 
MISSOURI 
Carthage, Mo. 
Bonds Approved—An issue of 


£30,000. water revenue bonds has 
been.approved by the City Council. 
MONTANA 


Dawson County High Sch. Dist. 
No. 2 (P. O: Richey), Mont. 


Bond Offering—Eva L. Miller, 


District Clerk, will receive sealed |. 


bids until 2 p.m. (MST) on April 
19 for the purchase of $119,000 
not to exceed 6% interest con- 
struction bonds.. Dated June 15, 
1948, interest J-D. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the District Board. If 





‘issued, the entire issue may be 


amortization bonds are sold and 








put into one single bond or di~ 
vided into several bonds, as the 
Board of Trustees may determine 
upon at the time of sale, both 
principal and interest to be pay-. 
able in semi-annual installments 
during a period of 20 years from 
the date of issue. If serial bonds 
are issued and sold, they will be 
in the amount of $1,000 and the 
sum of $5,000 of the said serial 
bonds will become due and pay-' 
able on June 15, 1949, and the 
sum of $6,000 will become due and 
payable on the same day each. 
year thereafter until all of such 
bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date from 
and after 10 years, from the date 
of issue. The bonds wil be sold 
for not less than their par value 
with accrued interest, and all bid- 
ders must state the lowest rate of 
interest at which they will pur- 
chase the bonds at par. These 
bonds were authorized at the 
election held on March 13, 1948. 
Enclose aé_ certified’ check - for 
$5,950, payable to the above clerk. 


Glacier County, Cut Bank Sch. Dist. 
(P. O. Cut Bank), Mont. 
Bond Election—At an election 
to be held on April 3 the voters 
will consider the issuance of $325,- 
000. construction bonds. 


Miles City Special Improvement 
District, Mont. 

Bonds Not Sold—No bids were 
submitted for the $70,000 not ta 
exceed 6% interest bonds offered 
March 22—v. 167, p, 1093. The 
offering consisted of: $37,000 Dis- 
trict No. 110 bonds; $20,000 Dis- 
trict No. 119 bonds, and $13,000 
District No. 118 bonds. Each is- 
sue is to mature on Jan. 1 from 
1950 to 1959 inclusive and any of 
the bonds are optional at the dis- 
trict’s pleasure. Bonds are dated 
April 1, 1948. 


Sheridan County Sch. Dist. No. 3 
(P. O. Westby), Mont. 

Bond Sale—The $6,000 school 
bonds offered on March 10—v: 
167, p. 893—were purchased by 
the State Board of Land Commis- 
sioners, as 3s, at par. Dated March 
160, 1948. Principal and interest 
M-S. 


Fillmore County Sch. Dist. 
No. 20, Neb. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of 
$118,000 344% gymnasium bonds 


Gibbon School District, Neb. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of $35,- 
000 construction bonds, 


Omaha, Neb. 

Bond Sale — Of the $3,015,000 
bonds offered on March 22—v. 
167, p. 120l—a syndicate com- 
posed of Goldman-Sachs & Co., 
Harris, Hall & Co., both of New 
York, Schoellkopf, Hutton & 
Pomeroy, of Buffalo, W. E. Hut- 
ton & Co. and R. S. Dickson, both 
of New York, purchased $2,915,- 
000 as 1.30s, at 100.083, a basis of 
1.285%, as follows: 
$150,000 port and terminal, series 

1948 bonds, Due April i, 
1952. ! 
650,000 park, series 1948 bonds. 
Due April 1, 1952. 
880,000 arterial highway, series 
1948 bonds. Due April 1, 1953. 
50,000 grade crossing, series 1948 


bonds. Due April 1, 1953. 
1,185,000 sewer, series 1948 
bonds. Due April 1, 1954. 


Callable on or after five years 
from date of issue. 


Dated April 1, 1948. Principal 
and interest (A-O) payable at the 
County Treasurer’s office. 

The $100:000 street improve- 
ments, series 1948 bonds were not 
sold. The next highest bid of 
100.03, for 1.30s, was submitted 
by Glore, Forgan & Co., Union 


‘Securities Corp., New York; Cali- 


fornia Bank, Los Angeles, and: Es- 
tabrook & Co., jointly. 
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aes Ord, Neb. 

- Bond Election—At an election 
to be héld on April 6 the voters 
will consider the issuance of $48,- 
500 City auditorium construction 
bonds. 


Waterloo, Neb. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of $15,- 
*000 fire station-and Town Hall 
bonds. 


West Point, Neb. 
Bond Election— At a_ special 
. election to be held on April 6 the 
voters will consider the issuance 
ot $30,000 construction bonds. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Sale—The $200,000 tempo- 
rary loan notes offered on March 
23 were purchased by the Indian 
Head National Bank, of Nashua, 
at 0.874% discount. Due Dec. 16, 
1948. The next highest bidder was 
the Second National Bank, Boston, 
dt 0.875%. 


NEW JERSEY 


Hackensack, N. J. 

Bond Offering—Ethel M. Hoyt, 
City Clerk, will receive sealed 
bids until 8 p.m (EST) on April 
5 for the purchase of $127,000 not 
to exceed 6% interest general im- 
provement coupon or registered 
bonds. Dated April 16, 1948. De- 
nomination $1,000. Due on April 
15, as follows: $20,000 from 1949 
to 953, and $9,000 from 1954 to 
1956, all inclusive. Principal and 
interest (A-O) payable at the 
People’s Trust Co., of Bergen 
County, Hackensack. .Rate of in- 
terest to be in multiples of 1/20 
of 1%, and must be the same for 
all of the bonds. The purchase 
price specified in the proposal 
must not be less than $127,000 nor 
more than $128,000. The purchaser 
must pay accrued interest from 
date of bonds to the date of de- 
livery. The successful bidder will 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. A certified 
check for $2,540, payable to the 
City, is required. 


Palmyra, N. J. 

Bond Sale—The $13,000 fire 
equipment bonds offered March 
23—-v. 167, p. 1201—-were awarded 
to Boland, Saffin & Co, of New 
York, as 1.70s, at a price of 
100.116, a basis of about 1.66%. 
Dated April 1, 1948 and due on 
April from 1949 to 1953 inclusive. 


Seaside Heights, N. J. 

Bond Offering—Mary A. Tin- 
dall, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
April 7 for the purchase of $70,- 
000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$40,000 water system bonds of 

1948. Due April 1, as follows: 
$3,000 from 1949 to 1958 in- 
clusive and $2,000 from 1959 
to 1963 inclusive. A certified 
check for $800, payable to 
order of the borough, is re- 
quired. 

. 80,000 electric system bonds of 
1948. Due $2,000 on April 1 
from 1949 to 1963 inclusive. 
A certified check for $600, 
payable to order of the bor- 
ough, is required. 

All of the bonds are. dated 
April 1, 1948. Denomination $1000. 
‘Bidder to name a single rate of 
interest, expressed in a multiple of 
*Y% or 1/10 of 1%. Principal and 
interest (A-O) payable at the 
‘First National Bank, Toms River. 
‘Legality to be approved by Cald- 
‘well, Marshall, Trimble & Mit- 
‘chell of New York City, 


Seaside Park, N. J. 

Bond Sale—The $300,000 sewer 
~of 1948 bonds offered on March 
.19—v. 167, p. 1093—were pur- 
chased by B. J. Van Ingen & Co., 
of New York, and Julius A. Rip- 
pel, Inc., of Newark, jointly, tak- 
ding $299,000 as 2.90s, at 100.399, a 
-basis of 2.864%. Dated March 1, 
1948. Due serially on March 1, 








fron) .1949 to 1978 inclusive. Prin- 


cipal and interest (M-S) payable. 


at the First National Bank, Toms 
River. The only other bidder was 


Boland, Saffin & ‘Co., and Mac-, 


Bride, Miller & Co., jointly, for 
$300,000 as 3s, at 100.088. 


NEW MEXICO 


San Juan County, Aztec Sch. Dist. 
(P. O. Az:ec), N. Mex. 
Bonds Voted—At an election 
held recently the voters approved 
the issuance of $42,000 construc- 
tion bonds. 


Vaughn, N. Mex. 

Bond Election—At an election 
tc be held on April 6 the voters 
‘rill consider the issuance of $300,- 
(00 water system bonds. 


NEW YORK 


Cheektowaga Sewer District No. 5 

(P. O. Cheektowaga), N. Y. 

Bond Sale—The $71,700 sewer 
series B of 1948 bonds offered on 
March 19—v. 167, p. 201—were 
purchased by Geo, B. Gibbons & 
Co., Ine. and Charles E. Weigold 
& Co., both of New York, jointly, 
as 2.70s, at a price of 100.38, a 
basis of- 2.665%. Dated Jan. 1, 
1948. Due serially on Jan. 1 from 
1949 to 1977 inclusive. Principal 
and interest (J-J) payable at the 
Manufacturers & Traders Trust 
Co., Buffalo. The next highest 
bidder was Roosevelt & Cross, and 
Tilney & Co., jointly, for 234s, 
at 100.38. 


Corning, N. Y. 
Bond Sale—The $440,000 coupon 
bonds offered March 25—v. 167, 
p. 1306—were awarded to Halsey, 
Stuart & Co., Inc., New York, as 
1.60s, at a price of 100.146, a basis 
: about 1.578%. Sale consisted 
of: 
$262,000 public stadium bonds. 
Due on March 1 from 1949 to 
1963 inclusive. 

178,000 incinerator plant bonds. 
Due on- March 1 from 1949 to 
1958 inclusive. 


All of the bonds are dated 
March 1, 1948. Second high bid of 
100.399 for 1.70s was made by Lee 
Higginson Corp., and John Small 
& Co., jointly. 


Dover, Amenia, Washington and 
Union Vale Union Free School 
District No. 2 (P. O. 
Dover Plains), N. Y. 

Bond Offering — George W. 
Cornell, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on April 1 for the purchase 
of $55,000 not to exceed 5% in- 
terest coupon or registered build- 
ing bonds. Dated May 1, 1948. 
Denomination $1,000. Due $5,000 
on Nov. 1 from 1949 to 1959 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4 or 1/10 of 1%. Prin- 
cipal and interest (M-N) payable 
at the Chase National Bank of 
New York City. The bonds are 
general obligations of the dis- 
trict, payable from unlimited ad 
valorem taxes on all of its tax- 
able property. A certified check 
for $1,100, payable to order of the 
district, is required. Legal opin- 
ion of Reed, Hoyt & Washburn of 
New York City will be furnished 
the successful bidder. 


Ellicott, West Ellicott Sewer Dist. 
No. 1 (P. O. Falconer), N. Y. 
Bond Offering—Carrie N. Wil- 

lett, Town Supervisor, will receive 

sealed bids until 4:30 p.m. (EST) 
on March 31 for the purchase of 
$1,000 not to exceed 5% interest 
coupon or registered construction 
bonds. Dated April 1, 1948 and 
due $100 on April 1 from 1949 to 
1958 inclusive. 


Hastings-on-Hudson, N. Y. 


Bond Offering — William J. 
Neely, Village Clerk-Treasurer, 
will receive sealed bids until 10 
a.m. (EST) on March 31 for the 
purchase of $50,000 not to exceed 
5% interest improvement coupon 
or registered bonds. Dated April 
1, 1948.-_Denomination $1,000. Due 
$10,000 on April 1, from 1949 to 
1953 inclusive. Principal and in- 
terest (A-O) payable at the 
County Trust Co., Hastings-on- 








Hudson; -Rate of imterest to be 
in.a meultiple of % or 1/10 of 1%. 
Al? of the bonds will bear the 


‘same rate of interest and will be 


awarded to the bidder offering 
the lowest rate without reference 
to premium, but if two or more 
bidders offer the same lowest rate 
of interest, the bonds will be 
awarded to the bidder offering 
the highest premium. The bonds 
will be delivered on or about 
April 12, 1948 in New York City, 
or at such other place as may be 
agreed upon with the purchaser. 
The approving opinion of Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New. York City, will be 
furnished to the purchaser with- 
out charge. A certified check for 
$1,000 payable to the Village, is 
required. 


Hempstead, Bellmore Fire District 
(P. O. Bellmore), N. Y. 


Bond Offering — Charles A. 
Witteman, District Secretary, 
will receive sealed bids until 2.30 
p.m. (EST) on March 30 for the 
purchase of $50,000 not to exceed 
4% interest fire apparatus and 
equipment coupon or registered 
bonds. Dated May 1, 1948. Denom. 
$1,000. Due $5,000 on May 1, from 
1949 to 1958 inclusive. Principal 
and interest (M-N) payable at the 
First National Bank of Bellmore. 
Each bid must state a single rate 
of interest in a multiple of % or 
1/10 of 1%. The bonds will be de- 
livered at the office of the suc- 
cessful bidder, or at the option of 
the successful bidder at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, on or 
abcut May4+4948. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished the purchaser without 
cost. A certified check for 2% of 
the amount of bonds bid for, pay- 
able to the District, is required. 


Mamaroneck, N. Y. 


Note Sale—The $300,000 tax an- 
ticipation notes offered on March 
22—v. 167, p. 1306—were pur- 
chased by the County Trust Co., of 
White Plains, at 0.77%. The bonds 
are dated March 25, 1948, due 
July 10, 1948. The secord high bid 
of 0.96% was submited by the 
F*rst National Bank, Boston. 


New York, N.Y. 


Notes Sold — City Comptroller 
Lazarus Joseph has made an al- 
lotment of an issue of $50,000,000 
of 1%% Tax Anticipation Notes 
of the fiscal year 1947-1948, to a 
group of New York City banks. 
The money is to be used for tem- 
porary financing. The Notes are 
dated March 24,. 1948, and the 
rrincipal is payable on May 5, 
1948. The allotment follows: 

The Chase National Bank of 
The City of New York, $9,120,000. 

The National City Bank of New 
York: $7,730,000. 

Guaranty Trust Company of 
New York: $6,380,000. 

Bankers Trust Company: $3,- 
420,000. 

Manufacturers Trust Company: 
$3,250,000. 

Central Hanover Bank & Trust 
Co.: $3,100,000. 

Chemical Bank & Trust Co.: $2,- 
450,000. 

First National Bank of The 
City of New York: $2,100,000. 

Irving Trust Co.: $2,100,000. 

Bank of The Manhattan Co.: 
$2,000,000. 

J. P. Morgan & Co., Inc.: $1,500,- 
ceo. 

The New York Trust Co.: $1,- 
450,000. 

Corn Exchange Bank Trust Co.: 
$1,250,000. 

Bank of New York: $700,000. 

The Public National Bank and 
Trust Co.: $700;000. 

The Marine Midland Trust Co. 
ef New York: $500,000. 

Commercial National Bank and 
Trust Co.: $450,000. 

Brooklyn Trust Co.: $400,000. 

United States Trust Co. of New 
York: $300,000. 

Continental Bank and Trust Co.: 
$250,000. 

Empire Trust Co.: $200,000. 

Fifth Avenue Bank of New 
York: $200,000. 





Kings County Trust Company, 
Brookbyn, N. Y.: $150,000. 

Federation Bank and Trust Co.: 
$100,000. 

Fulton Trust Company of New 
York: $100,000. 

Title Guarantee and Trust Co.: 
$100,000. 


New York City Housing Authority, 
New York 

Note Sale—The $21,303,000 se- 
ries notes offered March 25—v. 
167, p. 1306—were awarded as 
follows: $19,303 00 to a group 
composed of the Chemical Bank 
& Trust Co., National City Bank, 
Guaranty Trust Co., all of New 
York; Bank of America National 
Trust & Savings Association, of 
San Francisco, and Brown Bros. 
Harriman & Co., New York, at 
1.18% interest, at par; $1,000,000 
to Salomon Bros. & Hutzler of 
New York, at 1.18%, plus $3 pre- 
mium; and $1,000,000 to the Cen- 
tral Hanover Bank & Trust Co., 
New York, at 1.17%, plus $10. All 
of the notes are dated April 16, 
1948 and mature on Oct. 16, 1948. 


Pelham, N. Y. 


Bond Offering—Rome A. Mar- 
tire, Village Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on April 6 for the purchase of 
$17,000 not to exceed 4% interest 
land acquisition-1948 coupon or 
registered bonds. Dated April 1, 
1948, Denomination $1,000. Due 
July 1, as follows: $2,000 in 1948, 
and $3,000 in 1949 to 1953. Prin- 
cipal and interest (J-J) payable 
at the First National Bank of 
Mount Vernon, Pelham Branch, 
Pelham. Each bid must state a 
single rate of interest. Unless all 
bids are rejected the award will 
be made to the bidder complying 
with the terms of sale and offer- 
ing to purchase the bonds at the 
iowest rate of interest, stated in a 
multiple of “% or 1/10th of 1%, 
xvvithout reference to premium, 
provided, however, that if two or 
n-ore bidders offer to purchase 
the bonds at the same lowest rate 
of interest then such award will 
be made to the bidder offering.the 
highest premium. The bonds will 
be delivered at the office of the 
successful bidder or at the option 
of the the successful bidder at 
the office of Hawkins, Delafield & 
Wood, of New York City, on or 
about April 20, 1948. The bonds 
will be valid and legally binding 
general obligations of the village. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished the 
purchaser without cost. A certi- 
fied check for 2% of the amount 
of bonds bid for, payable to the 
village, is required. 


Retterdam Water District No. 1 
(P. O. Vinewood Avenue, 
Schenectady), N. Y. 


Bond Offering—W. L. Alheim, 
Town Supervisor, will receive 
sealed bids until 3:30 p.m. (EST) 
on April 8 for the purchase of 
$150,000 not to exceed 5% interest 
coupon or registered water system 
bonds. Dated March 15, 1948. De- 
nomination $1,000. Due March 15, 
as follows: $6,000 from 1949 to 
1953 inclusive and $8,000 from 
1954 to 1968 inclusive. Bidder to 
name a single rate of interest, 
expressed in a multiple of ™% or 
1/10 of 1%. Principal and in- 
terest (M-S) payable at the Sche- 
nectady Trust Co., Schenectady. 
The bonds are general obligations 
of the town, payable in the first 
instance from a levy upon prop- 
erty in the water district, but if 
not paid from such source, then 
all of the town’s taxable property 
will be subject to the levy of un- 
limited ad valorem taxes to cover 
principal and interest require- 
ments. A_ certified check for 
$3,000, payable to order of the 
town, is required. Legality to be 
approved by Vandewater, Sykes 
& Heckler of New York City. 


Tonawanda (P. O. Kenmore), 
New York 
Bond Offering—Roy R. Broc- 
kett, Town Supervisor, will re- 
ceive sealed bids until 3 p.m. 
(EST) on March 31 for the pur- 
chase of $225,000 not to exceed 


'5% interest coupon or registered 
\'bonds, divided as follows: 


$105,000 street improvement bonds 
of 1947. Due June l, as fol- 
lows: $10,000 in 1948; $13,000, 
1949; $12,000, 1950; $15,000, 
1951; $14,000, 1952; $9,000 
from 1953 to 1955 inclusive; 
$10,000 in 1956 and $4,000 in 
1957. 

35,000 sewer bonds of 1947. Due 
June 1 as follows: $4,000 in 
1948; $5,000 from 1949 to 
1951 inclusive; $6,000 in 1952 
and $2,000 from 1953 to 1957 
inclusive. 

75,000 Water Distributing Dis- 
trict No. 5 bonds of 1947. Due 
June 1, as follows: $7,000 from 
1949 to 1953 inclusive, and 
$8,000 from 1954 to 1958 in- 
clusive. 

10,000 Water Distributing Dis- 
trict No. 4 bonds of 1947. Due 
$2,000 on June 1 from 1949 to 
1953 inclusive. 


All of the bonds are dated Dec. 
1, 1947. Denomination $1,000. 
Bidder to name a single rate of 
interest, expressed in a multiple of 
% or 1/10 of 1%. Principal and 
interest (J-D) payable at the 
State Bank of Kenmore. A cer- 
tified check for $4,500, payable to 
order of the town, is required. 
Legality to be approved by Van- 
dewater, Sykes & Heckler of New 
York City. 

The bonds are general obliga- 
tions of the town, payable in the 
first instance from a levy upon 
the respective properties therein 
benefited by the proposed im- 
provements, but if not paid from 
such source, then all of the town’s 
taxable property will be subject 
to the levy of unlimited ad va- 
lorem taxes to cover payments of 
both principal and interest. 


World Trade Corporation, N. Y. 

Enlarged Powers Proposed—A 
bill authorizing the corporation to 
acquire real property by con- 
demnation and generally increas- 
ing its powers with respect to de- 
velopment of transportation and 
entertainment facilities and cre- 
ation of debt has been approved 
by the State legislature and 
awaits Governor Dewey’s signa- 
ture. 





NORTH CAROLINA 


Aberdeen, N. C. 

Bond Sale—The $170,000 water 
and sewer bonds offered March 
23—-v. 167, p, 1306—were awarded 
to a group composed of R. S. 
Dickson & Co., of Charlotte, 








, Vance Securities Corp., of Greens- 


boro, and J. Lee Peeler & Co. of 
Durham, at par, a net interest 
cost of about 3.791%, as follows: 
$30,000 3144s, due on April 1 from 
1951 to 1960 inclusive; $110,000 
334s, due on April 1 from 1961 to 
| 1982 inclusive, and $30,000 4s, due 
on April 1 from 1983 to 1988 in- 
|clusive All of the bonds are 
dated April 1, 1948. Second high 
bid of par for $30,000 3%s, $40,- 
000 3%s and $100,000 4s was 
made by Fox, Reusch & Co., and 
Kalman & Co., jointly. 


Charlotte, N. C. 

Bonds Off Connecticut Legals 
List — The Connecticut Banking 
Department announced under 
date of March 24 that bonds of 
Charlotte had been removed from 
the State’s legal investment list 
due to the fact that the city’s debt 
exceeds the limitation set forth in 
the regulations. 


Greensboro, N. C. 


Bond Sale—The $1,470,000 bonds 
offered on March 23—v. 167, p. 
1306— were purchased by the 
Branch Banking & Trust Co., of 
Wilson, and Griffin & Valden, 
Inc., of Raleigh, jointly, at par, 
a net interest cost of 2.7868%, as 
follows: 
$750,000 water and sewer bonds: 

for $40,000 as 6s, maturing 
$10,000 on April 1, from 1950 
to 1953; $90,000 as 3s, matur- 
ing $10,000 from 1954 to 1962; 
$45,000 as 242s, maturing $20,- 
000 in 1963; $25,000 in 1964, 
and $575,000 as 234s, matur- 








ing $25,000 from 1965 to 1987, 
all incl. 
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720,000 general improvement 
bonds: for $45,000 as 6s, ma- 
turing $15,000 from 1951 to 
1953; $135,000 as 3s, maturing 
$15,000 from 1954 to 1962; 
$70,000 as 24s, maturing $35,- 
000 in 1963 and 1964, and 
$470,000 as 2%s, maturing 
$35,000 from 1965 to 1977, and 
$15,000 in 1978, all incl. 

Dated April 1, 1948. Principal 
and interest (A-O) payable in 

New York City. The next highest 

bidder was Phelps, Fenn & Co.; 


Scott, Horner & Mason; Mercan- | 


I. 


after. Principal and interest (A- 
O) will be made payable at any 
suitable bank or trust company 
designated by the successful bid- 
cer. The District will furnish 
without cost to the purchaser the 
printed and executed bonds and 
the approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, within 30 days 
aiter award of sale. A certified 
check for 2% of bid, payable to 
the District Treasurer, is required 


OHIO 





tile-Commerce Bank & Trust Co., | 


St. Louis: Stroud & Co.; Ira Haupt | 
& Co.; Donald MacKinnon & Co.; | 
Lyons & Shafto; Peoples National 


Bank, Charlottesville; C. F. Cas- 
sell & Co., and McDaniel Lewis & 
Co., jointly, for $85,000 6s; $100,- 
000 3%s, and $1,285,000 as 2%s, 
at par. 
Lineoln County (P. O. 
Lincolnton), N. C. 

Bond Sale—The $250,000 series 
B school building bonds offered 
March 23—v. 167, p. 1806—were 
awarded to the Interstate Securi- 
ties Corp., of Charlotte, at a price 
ef 100.005, a net interest cost of 
about 2.447%, as follows: $90,000 
2s, due on May 1 from 1950 to 
1861 inclusive, and $160,000 2's, 
due on May 1 from 1962 to 1973 
inclusive. 
dated Nov. 1, 1947. Second high 


All of the bonds are | 


Cedarville Township (P. O. 
Cedarville), Ohio 


Clerk will receive sealed bids un- 


til noon (EST) on April 9 for the | 


purchase of $7,000 fire apparatus 
bonds. 


Columbus, Ohio 

Bond Offering—Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
April 5 for the purchase of $33,- 
000 215% incinerator fund No. 2 
bonds. Dated April 16, 1948. De- 
nomination $1,000. Due on May 
16, as follows: $1,000 from 1950 
to 1952: $2,000 in 1953 and 1954; 
$1,000 in 1955 and 1956; $2,000 in 
1957: $1,000 from 1958 to 1960; 
$2,000 in 1961; $1,000 in 1962 and 
1963: $2,000 in 1964: $1,000 from 
'1965 to 1967; $2,000 in 1968 and 





Bond Offering — The Township | 


bid of par for $15,000 6s, $106,000 | 1969; $1,000 from 1970 to 1972; 


2%4s and $129,000 2's, a net in- | $2,000 in 1973,'and $1,000 in 1974. | 
terest cost of about 2.47%, was’ Bidders may bid for a different | 
made by a group composed of/rate of interest in multiples of | 


R  S. Dickson & Co., Branch | % of 1%. Split-rate bids will not 


Banking & Trust Co., Vance Se-| be considered. Principal and in- 


curities Corp., and J, Lee Peeler 
& Co. 
Smithfield, N. C. 

Bonds Voted — At an election 
held on March 15 the voters ap- 
proved the issuance of $400,600 
storm drainage bonds. 


Wake Forest, N. C. 


‘terest (M-N) payable at the City 
Treasurer’s office. The bonds 
will be sold to the highest and 
'best bidder for not less than par 
and accrued interest. All bids 
|must state the number of bonds 
| bid for and for the gross amount 
of the bid dnd accrued interest. 
All bids must be on form fur- 


| 


any interest payment date there-]is reserved to reject any or all 


bids. The bonds will be delivered 
to the purchasers at the City 
Treasurer’s office, or at a Dayton 
bank designated by the purchaser, 
on or before April 27, 1948, and 
the full amount bid for such bonds 
shall be paid before noon (EST) 
of said date. The successful bid- 
ders will be furnished upon re- 
quest without cost with the opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, that the bonds 
are valid and binding obligations 
of the City. A certified check for 
3% of the par value of the bonds 
bid for, payable to the City Ac- 
countant, is required. 


Harrison, Ohio 

Bond Offering—Fred J. Jaisle, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 5 
for the purchase of $60,000 3% 
sewer bonds. Dated May 15, 1948. 
Denomination $1,200. Due $1,200 
April and Oct. 15, 1949 to 1973. 
‘Lhese are the bonds authorized at 
the general election on Nov. 4, 
1947. Bidders may bid a different 
rate of interest in a multiple of 
% of 1%. The bonds will be sold 
ty the highest bidder for not less 
than the face value thereof and 
accrued interest. All bids must 
state the number of bonds bid for 
and the gross amount of bid and 
accrued interest to date of deliv- 
cry. Enclose a certified check for 
£600, payable to the village. 


Jackson-Milton Local Sch. Dist. 
(P. O. North Jackson), Ohio 
| Bond Offering—D. C. Shook, 
| Clerk of Board of Education, will 
/receive sealed bids until 8 p.m. 
(EST) on April 1 for the pur- 
'chase of $235,000 not to exceed 3% 
| interest construction bonds. Dated 
|April 1, 1948. Due Dec. 1, as 
| follows: $9,000 from 1949 to 1963, 
/and $10,000 from 1964 to 1973, all 
|inclusive. Rate of interest to be 
‘in multiples of % of 1%. The 
|bonds will be sold to the highest 





Note Sale—The $55,000 street im- |nished upon application to the/ bidder, at not less than par and 


provement bond anticipation notes 
offered March 23-——v. 167, p. 1306 


approving 
Sanders & 


|above Clerk. The 
lopinion of Squire, 


All bids must 
id and 


/accrued interest. 


| state the gross amount of 


—_were awarded to R. S. Dickson | Dempsey, of Cleveland, and the! accrued interest to date of deliv- 


& Co., of Charlotte, at 144% in- 
terest, plus a premium of $12.50. 
Dated April 1, 1948 and due Oct. 
i. 1948. The Branch Banking & 


Trust Co., of Wilson, second high | 


bidder, named a rate of 1.85%. 
Whiteville, N. C. 


Bids Rejected — All bids were | 


rejected for the $451,000 not to 
exceed 6% interest bonds offered 
March 23—v. 167, p. 1306. Sale 
consisted of $377,000 water and 
sewer bonds, due on April 1 from 
4951 to 1987 incl., and $74,000 
storm sewer bonds, due on April 


1 from 1951 to 1974 incl. All of | 
the bonds are dated April 1, 1948. | 


NORTH DAKOTA 


Dickinson School District No. 1, 
N. Dak. 

Bond Offering — A. L. Hagen, 
Saperintendent of Schools, will 
receive sealed bids until April 22 
for the purchase of $265,000 not 
to exceed 3% interest building 
bonds. Due $15,000 from 1950 to 
1952, and $20,000 from 1953 to 
1963, all inclusive. These are the 
@onds authorized at the election 
held on March 2. 


Hatton, N. Dak. 


Warrant Sale — An issue of 
$160,000 Sewer District No. 1 spe- 
cial assessment warrants was sold 


on March 10 to the Bank of North 


Dakota, of Bismarck, as 3s. 


Valley City School District, N. Dak. 

Bond Offering—R. J. McDonald, 
District Clerk, will receive sealed 
and oral bids until 11 a.m. (CST) 
on April 6 for the purchase of 
$250,000 not to exceed 3% inter- 
est coupon building bonds. Dated 
April 1, 1948. Denom, $1,000. Due 
eon April 1, as follows: $15,000 
from 1950 to 1963, and $10,000 
feom 1964 to 1967, all inclusive. 
Rate of interest to be in multiples 
of ™% or 1/10 of 1%. Bonds having 
stated maturity date later than 


‘printed bonds will be furnished 
‘and paid for by the City. The 
‘bonds will be delivered at the City 
| Clerk’s office. A certified check 
for 1% of the amount of bonds 
bid for, payable to the City Treas- 
urer, is required. 

Note Sale — The $109,200 notes 
offered on March 19—v. 167, p. 
1202—were purchased by Braun, 
Besworth & Co., Inc., at 1%4%, 


ries 87 notes. 
8,200 sanitary sewer, 
notes. 

Dated April 1, 1948. Due Oct. 
1, 1949, payable at the City Treas- 
urer’s office. The next highest 
bidder was J. A. White & Co., at 
€.00% interest plus a premium of 
$7,728. 


Dalton Local School District 
(P. O. Dalton), Ohio 

Bond Sale—The $265,000 build- 
ing bonds offered March 23—v. 
167, p. 1202 — were awarded to 
Braun, Bosworth & Co., Inc., of 
Toledo, as 2%s, at a price of 
100.042, a basis of about 2.246%. 
Dated Feb. 15, 1948 and due semi- 
annually on April 15 and Oct. 15 
from 1949 to 1968 incl. Second 
high bid of 102.23 for 24s was 
made by J. A. White & Co. of 
Cincinnati. 

Dayton, Ohio 

Bond Offering—E. E. Hager- 
man, Director of Finance and City 
Accountant, will receive sealed 
bids until noon (EST) on April 6 
for the purchase of $325,000 134% 
municipal garage improvement- 
1948 coupon bonds. Dated April 
1, 1948. Denomination $1,000. 
Due on Oct. 1, as follows: $32,- 
000 from 1949 to 1953, and $33,000 
from 1954 to 1958, all inclusive. 
Bidders may bid for a different 
|rate of interest in a multiple of 
% of 1%. Split rate bids will not 
be considered. Principal and in- 


series 88 





plus a premium of $66, as follows: | 
$101,000 street improvement, se- | 


April 1, 1962, will be subject to! terest (A-O) payable at the office 
prior redemption at the option of | of the fiscal agency of the City in 
the District, in inverse order of | New York City or in Dayton, at 
serial numbers, on said date and the option of the holder. The right 


| ery. The successful bidder must 
| furnish the printed bonds. The 
/proceedings have been taken un- 
der the supervison of Squire, 
Sanders & Dempsey of Cleveland, 
whose approving opinion may be 
obtained by the purchaser at his 
expense, These are the bonds au- 
thorized at the general election 
held on Nov. 4, 1947. A certified 
check for $2,350 payable to the 
Board of Education, is required. 


Jefferson, Ohio 


Bond Sale—The $46,000 water 
and sewer bonds offered on March 
17—v. 167, p. 1094—were pur- 
chased by J. A. White & Co., of 
Cincinnati, as 2442s, at a price of 
101.889, a basis of 2.282%. Dated 
March 1, 1948. Due serially on 
Dec. 1, from 1949 to 1968 inclu- 
sive. Interest payable J-D, The 
next highest bidder was Field, 
Richards & Co., for 2's, at 
101.489. 


Lore City, Ohio 

Bond Offering—John C. Harper, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 
7 for the purchase of $7,000 3% 
fire apparatus, unlimited tax 
bonds. Dated Dec. 1, 1947. De- 
nomination $1,000. Due $1,000 on 
Dec. 1, from 1949 to 1955, all in- 
clusive. Bidders may bid for a 
different rate of interest in mul- 
tiple of %4 of 1%. The bonds will 
be sold to the highest bidder for 
not less than the par value there- 
of and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of delivery. No conditional bids 
will be received. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser without cost. 
A certified check for 1% of the 
bonds bid for, payable to the Vil- 
large, is required. 

Madison, Ohio 

Bond Offering — W. J. Keyse. 

Village Clerk, will receive sealed 


bids until noon (EST) on April 9 
for the purchase of $17,000 3% 





|eoupon fire station construction | and 30 days’ notice thereof will 


bonds. Dated April 1, 1948. Inter-| be given to the Trustee and pub- 
est J-D. Denom. $1,000. Due Dec. | lished in a financial journal pub- 
1, as follows: $1,000 in 1949 to) lished in New York City and in 
1951, $2,000 in 1952, $1,000 in 1953, | Portsmouth. Bidders may present 
$2,000 in 1954, $1,000 in 1955, $2,-/| a bid or bids for said bonds at par 
600 in 1956, $1,000 in 1957, 2,000/ or at par plus a premium, and at 
in 1958, $1,000 in 1959, and $2,000|a different rate or rates of inter- 
in 1960. Bidders may bid for a| est, provided that if split rates of 
different rate of interest in a mul-| interest are bid, any fraction shall 
tiple of % of 1%. The bonds will| be %4 of 1%. Principal and interest 
be sold to the highest bidder for|payable at the City Treasurer’s 
not less than the face value there- | office, or at the Security Central 
of and accrued interest. All bids) National Bank of Portsmouth, at 
must state the number of bonds| the option of the holder. The 
bid for and the gross amount of| bonds are to be payable solely 
bid and accrued interest to date | from the revenues of the Water 
of delivery. Proceedings for the’ Works System as owned and op- 
issuance of the bonds have been erated by the City after provision 
taken under the supervision of | only for the expenses of operating 
Squire, Sanders & Dempsey, of|and maintaining the same. The 
Cleveland, whose approving opin-| bonds will be secured by a first 
ion together with the _ printed mortgage from the City to the Se- 
bonds will be furnished at the | curity Central National Bank’ of 
Village’s expense. These bonds are | Portsmouth, as Trustee, covering 
part of the $40,000 issue, author- | all of the water works property of 
ized at the general election held | the City together with all exten- 
on Nov. 4, 1947. Enclose a certified | sions and additions thereto when- 
check for $170, payable to the|ever made. The mortgage will 

provide that additional revenue 


Village. 

Margaretta Local School District poor ghar Mod gn een pt wore ta 
iad este othe saenee rene ‘that the total principal amount of 

struction bonds offered on March | 20nds secured by said mortgage 


iB--y. 167, ‘p.  1006--were pur- | Shall never exceed $2,000,000 at 


chased by Fahey, Clark & ' | any time outstanding, and that 
pat eas First por Michigan |such additional. bonds are issued 
Corp., of Detroit and Ryan, Suth- | for revenue producing extensions, 
erland & Co. of Toledo jointly 'replacements and additions, and 


| April 


as 2ls, at a price of 101.672, a 
basis of 2.34%. Dated March 15, 
1948. 


terest payable M-S. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 2'%s, at 
101.416. 


Monroeville, Ohio 

Bond Offering—H. M. Sheldon, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 1 
for the purchase of $50,000 2% 
water works coupon bonds. Dated 
1, 1947. Denomination 
$1,000. Due $1,000 April and Oct. 


1, from 1949 to 1973, all inclusive. | 


Bidders may bid for a different 
rate of interest in multiples of 
% of 1%. Interest payable A-O. 
All bids must state the gross 


amount of bid and accrued in- | 


terest to date of delivery. Bidders 
must agree to print the bonds and 
coupons therefore, and submit a 
form thereof together with his 
bid, for the approval by Council. 
These are the bonds authorized at 
the general eleetion in November, 
1947. A certified check for $500 
payable to the Village, is required. 


Norwalk, Ohio 


Bond Sale—-The $296,000 sewer 
bonds offered March 23—v. 167, 
p. 1095—were awarded to Braun, 
Bosworth & Co., Inc., of Toledo, 
as 2's at a price of 102.289, a 
basis of about 2.286%. Dated April 
1, 1948 and due on April 1 and 
Oct. 1 from 1949 to 1973 incl. 
Second high bid of 102.286 for 242s 
was made by J. A. White & Co. of 
Cincinnati. 

Portsmouth, Ohio 


Bond Offering—James D. Wil- 
liams, City Auditor, will receive 
sealed bids until 2 p.m. (EST) on 
April 15 for the purchase of $1,- 
500,000 first mortgage water 
works revenue bonds. Dated April 


1, 1948. Denom. $1,000. Due $25,- | 


000 Oct. 1, 1948, $25,000 April and 
$30,000 Oct. 1, 1949 and 1950, $30,- 
000 April and Oct. 1, 1951 and 
1952, $30,000 April and $35,000 
Oct. 1, 1953 and 1954, $35,000: April 
and Oct. 1, 1955 and 1956, $35,000 
April and $40,000 Oct. 1, 1957 and 
1958, $40,000 April and Oct. 1, 1959 


and 1960, $40,000 April and $45,- | 


000 Oct. 1, 1961 and 1962, $45,000 
April and Oct. 1, 1963 to April 1. 
1968. Bonds maturing on Oct. 1, 


Due serially on Sept. 1, | 
from 1949 to 1971 inclusive. In-! 


that the earnings of the system 
based upon the preceding year 
plus the estimated earnings from 
such extensions, replacements, or 
additions as certified by an in- 
dependent engineer, shall be 
equal, after operating and main- 
|tenance charges, to 135% of the 
greatest amount necessary for 
debt service charges in any one 
‘year for all outstanding bonds 
payable from said revenues. The 
proceedings authorizing the issu- 
ance of these bonds including the 
|Indenture of Mortgage are being 
prepared and supervised by Peck, 
Shaffer & Williams, of Cincinnati, 
whose approving opinion will be 
furnished to the successful bidder 
at the cost of the City. The City 
| will also pay the cost of printing 
| the bonds and preparing and re- 
|cording the mortgage. Each bid 
'Shall be for all or none of the 
‘bonds and the bonds will be 
| awarded to the highest bidder and 
‘the best bidder by the City Man- 
ager and City Auditor with the 
approval of the City Council. En- 
| close a certified check for $15,000, 
payable to the City. 


Windsor Local Sch. Disi., Ohio 


Bond Sale — The $12,000 con- 
| struction bonds offered on March 
15—v. 167, p. 990—were purchased 
by J. A. White & Co., of Cincin- 
nati, as 242s, at a price of 100.575, 
a basis of 2.409%. Dated Jan. 1, 
1948. Due serially on Nov. 1, 
from 1949 to 1960 inclusive, Prin- 
_cipal and interest (M-N) payable 
at the Orwell Bank Co., Orwell. 
The next highest bidder was Fox, 
Reusch & Co., for 2%s, at 100.891. 


Woodlawn, Ohio 


Bond Offering — Orville Page, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 13 
for the purchase of $15,000 3% 
fire truck bonds. Dated April 1, 
1948. Denom. $1,000. Due Dec. 1, 
as follows: $1,000 in 1949, $2,000 in 
1950, $1,000 in 1951, $2,000 in 1952, 
$1,000 in 1953, $2,000 in 1954, $1,000 
in 1955, $2,000 in 1956, $1,000 in 
1957, and $2,000 in 1958. Bidders 
may bid for a different rate of 
interest in a multiple of 4 of 4%, 
These bonds are payable from un- 
| limited taxes at the First National 
Bank of Lockland. The bonds will 
be sold to the highest bidder for 
not less than the par value there- 
‘of and accrued interest. All bids 





1958, and thereafter, are redeem-| must state the number of bonds 
able as a whole or in part in their | bid for and the gross amount of 
inverse numerical order on April! bid and accrued interest to date 
1, 1958. or on any interest pay- | of delivery. No conditional bids 
ment date thereafter at par and) will be received. The approving 
accrued interest, plus a premium | opinion of Peck, Shaffer & Wil- 
of 3% of par if called on or before | liams, of Cincinnati, will be fur- 


April 1, 1963, and plus a premium 


'nished to the successful bidder 











of 114% of par if called thereafter | without cost. These bonds were 
prior to maturity. Any such call| authorized at the general election 
will be by resolution of Council on Nov. 4, 1947. Enclose a certi-~ 
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$7,500 water works bonds. 
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fied check for 1% of the bonds 
bid for, payable to the Village. 


Zanesville, Ohio 
Bond Offering — Henry F. 
Stemm, City Auditor, will receive 
sealed bids until noon (EST) on 
April 2 for the purchase of $131,- 
interest 
bonds, divided as follows: 


$71,000 water system improve- 
ment bonds. Due on April 1, 
as follows: $4,000 from 1950 
to 1966, and $3,000 in 1967. 
A certified check for $710 is 
required. 

60,000 water system improve- 
ment bonds. Due $3,000 April 

- 1, from 1950 to 1969 inclusive. 

A certified check for $600 is 
required. 

Dated April 1, 1948. Principal 
and interest (A-O) payable at the 
City Treasurer’s office. The issues 
will be sold to the bidders who 
ask the lowest rate of interest. 
‘The bids must be for all of the 
‘bonds. Attorney’s opinion and 


printing of bonds to be borne by 


the purchaser. 


OKLAHOMA 


Broken Bow, Okla. 
Bonds Defeated—At an election 


‘on March 9 the voters refused to 
‘authorize $116,000 


improvement 
bonds. 


Collinsville School Districts, Okla. 

Bond Sale — The $22,000 build- 
ing and site bonds offered March 
24—-v. 167, p. 1307—were awarded 


‘to C. Edgar Honnold, of Oklahoma 


City, as follows: $10,000 2s, due 


$2,000 from 1951 to 1955 inclusive, 


ena $12,000 242s, due $2,000 from 
1956 to 1961 inclusive. The First 
National Bank & Trust Co., of Ok- 
luahoma City, bid for $12,000 24s 
and $10,000 2%s. 


Davis School District, Okla. 

Bond Sale Details—iIn connec- 
tion with the sale of the $25,000 
building and repair bonds as 1%s, 
as reported in our March 15 issue 
—v. 167, p. 1202—we learn that 
the bonds were sold at par. 


Tyrone, Okla. 

Bond Offering—Sealed bids will 
be received by the Town Clerk, 
until 7:30 p.m. (CST) on March 
20, for the purchase of $10,000 not 
to exceed 6% interest bonds, as 
follows: 

Due 
$1,500 from 1Yd1i LO 1993, lies 

2,500 fire station bonds. Due $500 
from 1951 to 1955, incl. 


These are the bonds authorized 
at the election held on March 9. 


Crook County, Prineville Sch. Dist. 


( P. O. Prineville), Ore. 
Bonds Voted—At an election held 


‘on April 28 the voters will ap- 
‘ prove the issuance of $75,000 im- 


provement bonds. 


Lane County Union High Sch. Dist. 


No. 15 (P. O. Eugene), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til March 29 for the purchase of 


“ $135,000 school bonds. Due July 


1, as follows: $13,000 from 1949 


to 1953 inclusive, and $14,000 from 


1954 to 1958 inclusive. 


North Bend School District (P. O. 
North Bend), Ore. 

Bond Sale Details—The $317,000 
building bonds awarded recently 
to a group composed of Blyth & 
Co., Inc., of Portland, the Coos 
Bay National Bank of Coos Bay, 
and the United State National 


Bank of Portland, as 3s, at 100.604, 


a ‘basis of about 2.89%—v. 167, 


‘ wp. 991—are dated March 1, 1948 


and mature on March 1, as fol- 
lows: $35,000 from 1950 to 1957 in- 
clusive and $37,000 in 1958. 


Plain Water District (P. O. 
Madras). Jefferson County, Ore. 
Bonds Voted—An issue of $99,- 
000 water main bonds was au- 
thorized at a recent election. 


Powellhurst School District (P. O. 
Portland), Ore. 

Bonds Voted — At an election 
held recently the voters author- 
ized an issue of $170,000 build- 
ing bonds. 





Rockwood School District. (P. O. 
Gresham), Ore. 

Bonds Voted—At a recent elec- 

tion the voters authorized an is- 

sue of $66,000 construction bonds. 


Salem, Ore. 

Bend Sale—The $82,528.40 im- 
provement issue of 1948-A bonds 
offered on. March 22—v. 167, p. 
1095—-were purchased by Blyth & 
Co., of Portland. Dated March 1, 
1°48. Due serially on March 1, 
from 1949 to 1958, incl. Principal 
and interest payable at the City 
Treasurer’s office. 


Wallowa, Ore. 
Bonds Voted—At an election’ 


held recently the voters approved |~ 
the issuance of $7,500 water sys-|" 


tem improvement bonds. 


Washington County Union High © 
School District No. 1 (P. O. 
Hiilsboro), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til 8 p.m. (PST) on March 29 for 
the purchase of $140;000 school 
bonds. Dated April 1, 1948. Due 
$7,000 on April 1 from 1949 to 
1968 inclusive. Optional on or 
after April 1, 1959. Principal and 
interest payable at the County 
Treasurer’s office or at the fiscal 
agency of the State in New York 
City. Successful bidder to furnish 
legal opinion. 


PENNSYLVANIA 


Grove City, Pa. 

Bond Offering—Frank G. Pat- 
terson, Borough Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on April 9 for the purchase 
of $50,000 coupon general obliga- 
tion bonds. Dated May 1, 1948. 
Denomination $1,000. Due $5,000 
on May 1 from 1949 to 1958 in- 
clusive. Registerable as to prin- 
cipal only. Bidder to name a 
single rate of interest, expressed 
in a multiple of %4 of 1%. A cer- 
tified check for $1,000, payable to 
order of the borough, must ac- 
company the bid. The bonds are 
unlimited tax obligations of the 
borough and the approving legal 
opinion of Burgwin, Churchill & 
Ruffin of Pittsburgh, will be fur- 
nished the successful bidder. 


Philadelphia, Pa. 

Bond Offering—Mayor Bernard 
Samuel will receive sealed bids 
until noon on April 13 for the 
purchase of $45,800,000 bonds, 
divided as follows: 


$10,000,000 bonds. Due on Jan. 1 
from 1949 to 1998 incl. Au- 
thorized by the City Council 
on March 1, 1946, and .ap- 
proved by the voters on May 
21, 1946. 

24,000,000 bonds. Due on Jan. 1 
from 1950 to 1989 incl. Part 
of $34,000,000 loan authorized 
by the City Council on March 
1, 1946 and approved by the 
voters on May 1, 1946. 

3,400,000 bonds. Due on July 1 
from 1949 to 1978 incl. Au- 
thorized by the City Council 
on Nov. 21, 1947. 

7,500,000 bonds. Due May 1, 1978, 
and callable in 1968. Author- 
ized by the City ‘Council on 
Sept. 12, 1947. 

900,000 bonds. Due May 1, 1963. 
Authorized by the City Coun- 
cil on Dec. 19, 1947. 


All of the bonds will be dated 
May 1, 1948. Interest payable on 
Jan. 1 and July 1, the first pay- 
ment on Jan .1, 1949 will be- for 
eight months. The bonds are full 
faith and credit obligations of the 
city. A certified check for 2% of 
the bonds bid for must accompany 
the bid. 


Washington Township (P. Q. 
R. F. D. Bangor), Pa. ; 

Bond Sale—The $10,000 funding 
and improvement bonds offered 
on March 17—v. 167, p. 1203— 
were purchased by the Mer- 
chants National Bank of Bangor. 
Dated March 15, 1948. Due se- 
rially on March 15, from 1949 ‘to 
1958 inclusive. 


RHODE ISLAND 


Newport, R. I. 


Bond Sale—An issue of $90,000 
coupon equalization refunding 


“Act of 1946 bonds was awarded 
on* March 19 to the First Boston 
Corp:; New York, as 24s, at a 
pricé-of 100.209, a basis of 2.23%. 
Dated Dee: 1, 1947, Denomination 
$1,000. Due Dec. 1, as follows: 
$5,000 from 1953 to 1960 inclusive, 
and $10,000 from 1961 to 1965 in- 
elusive. Principal and interest 
(A-O) payable at the City Treas- 
urer’s office, or at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer, & Dodge of Boston. The 
next highest bidder was Whiting, 
‘Weeks & ‘Stubbs, for 2%s, at 
101.34. 


{SOUTH CAROLINA 


Cheraw, S. C. 

Bonds Sold—An issue of $100,- 
000 ‘general improvement bonds 
was awarded on March 17 to a 
group composed of R. S. Dickson 
‘& €o., Charlotte, Robinson-Hum- 
phrey Co., of Atlanta, E. H. 
Pringle, of Charleston, and G. H.. 
Crawford & Co., of Columbia, at 
a price of 100.007, a net interest 
cost of about 3.36%, as follows: 
$18,000 3s, due on Dec. 1 from 
1951 to 1955 incl.; $44,000 3\%s, 
due on Dec. 1 from 1956 to 1964 
incl., and $38,000 34s, due on 
Dec. 1 from 1965 to 1969 incl. The 
bonds are dated Dec. 1, 1947. In- 
terest J-D. 


Cherokee County, Blacksburg 
Centralized High Sch. Dist. 
(P. O. Blacksburg), S. C. 

Bonds Voted — At an election 
held on March 5 the voters ap- 
proved the issuance of $95,000 
construction bonds. 


Greenville County (P. O. 
Greenville), S. C. 

Bond Sale—The $1,500,000 hos- 
pital bonds offered on March 23— 
v. 167, p. 1095—were purchased 
by a syndicate composed of the 
Harris Trust & Savings Bank, of 
Chicago, R. S. Dickson & Co., of 
Charlotte and A. M. Law & Co., 
of Spartansburg, at a price of 
100.027, a net interest cost of 
2.297%, as follows: $225,000 as 4s. 
maturing $75,000 on Nov. 15, from 
1948 to 1950; $375,000 as lls, ma- 
turing $75,000 from 1951 to 1955; 
$525,000 as 24s, maturing $75,000 
from 1956 to 1962, and $375,000 as 
2'%s, maturing $75,000 from 1963 
to 1967, all inclusive, Dated Nov. 
15, 1947. Principal and interest 
(M-N) payable at the Chemical 
Bank & Trust Co., New York. The 
next highest bidder was the Equit- 
able Securities Corp., Blyth :& Co., 
Trust Co. of Georgia, Atlanta, 
Braun, Bosworth & Co., Inc., and 
Robinson-Humphrey Co., jointly 
for $1,050,000 24s, and $450,000 as 
24s, at 100.01. 


Union County, Union Sch. Dist. 
No. 11 (P. O. Union), S.-C. 

Bond Sale—An issue of $165,000 
school bonds was purchased re- 
cently by F. W. Craigie & Co., 
of Richmond and Hamilton & Co., 
of Chester, jointly, as follows: 
$46,000 as 2s maturing on Feb, 1, 
$6,000 from 1949 to 1953; $8,000 
in 1954 and 1955; $42,000 as 24s, 
maturing $8,000 from 1956 to 1958; 
$9,000 in 1959 and 1960, and $77,- 
000 as 3s, maturing $9,000 from 
1961 to 1963, and $10,000 from 
1964 to 1968, all inclusive. Dated 
Feb. 1, 1948. Principal and in- 
terest (F-A) payable at the Irv- 
ing Trust Co., New York. Ap- 
proved as to legality by Huger 
Sinkler, of Charleston. 


SOUTH DAKOTA 


Baltic, S. Dak. 

Bond Offering—Alfred N. Berg, 
Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on April 
9 for the purchase of $30,000 not 
'to exceed 3% interest bonds, di- 
vided as follows: 


$20,000 water works bonds. Due 
$1,000 on Sept. 1 from 1949 to 
1968 inclusive. Optional at 
par and accrued interest on 
Sept. 1, 1953. 

10,000 fire protection bonds, Due 
$1,000 on Sept. 1 from 1949 to 
1958 inclusive. 

All of the bonds are dated 
March 1, 1948. Principal and in- 
terest (M-S) payable at any suit- 





able bank or trust company desig- 
nated by the successful bidder. A 
certified check for 2% of the 
amount of the bid is required. 
Town will furnish printed bonds 
and approving legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis. 


Castlewood, S. Dak. 
Bonds Voted—At a special elec- 
tion held on March 16 the voters 
approved the issuance of $31,000 
sewer installation bonds and 
$9,000 water system extension 
bonds. 


Clark, S. Dak. 
Bond Offering—The City Audi- 
tor will receive sealed bids until 
2 p.m. (CST) on April 1 for the 


posal bonds. Dated July 1, 1948. 
Denomination $1,000. Due July 
1, as follows: $11,000 from 1949 
to 1953 inclusive; $2,000 in 1954, 
and $1,000 from 1955 to 1967 in- 
clusive. Optional July 1, 1953. No 
bid for less than par and accrued 
interest will be considered. Prin- 
cipal and interest payable at any 
suitable bank of trust company 
designated by the successful bid- 
der. A certified check for 2% 
of the bid, payable to order of the 
City Treasurer, is required. Legal 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber of Minne- 
apolis will be furnished the suc- 
cessful bidder. 


Menno, S. Dak. 

Bonds Voted — At an election 
held on March 16 the voters ap- 
proved the issuance of $20,000 
waterworks bonds. 


Selby, S. Dak. 

Bonds Sold—An issue of $70,000 
waterworks revenue bonds was 
purchased recently by Kalman & 
Co., of St. Paul, at par, as follows: 
$30,000 as 3s, maturing on March 
1, $3,000 from 1950 to 1959, and 
$40,000 as 3%s, maturing $4,000 
from 1960 to 1964, and $5,000 from 
1965 to 1968, all inclusive. Dated 
March 1, 1948. Principal and in- 
terest (M-S) payable at the First 
National Bank, Selby. 


Watertown, S. Dak. 

Bond Sale Details—In connec- 
tion with the sale of the $400,000 
electric revenue bonds to the Alli- 
son Williams Co., of Minneapolis, 
as reported in our March 15 issue 
—v. 167, p. 1203—we learn that 
the bonds were sold at 1%4s, at a 
price of 100.082, a basis of 1.723%. 


TENNESSEE 
Blount County (P. O. Marysville), 


Tenn. 

Bond Sale — An issue of $150,- 
C00 hospital bonds was awarded 
March 22 to J. C. Bradford & Co., 
of Nashville, as 2s, at a price of 
100.085, a basis of about 2.241%. 
Due April 1, as follows: $5,000 
from 1949 to 1953 inclusive; $10,- 
000 from 1954 to 1958 inclusive, 
and $15,000 from 1959 to 1963 in- 
clusive. Second high bid of 
10U.85 for 24%s was made by the 
Equitable Securities Corp. 

Bond Sale Details—The Temple 
Securities Corp., of Nashville, 
was a member of the group head- 
ed by the Equitable Securities 
Corp. which recently purchased 
$500,000 school bonds as 2%s and 
2%4s, at a price of 100.04—v. 167, 
p. 1095. 


Chattanooga, Tenn. 

Bond Election—At an election 
on March 26 the voters will con- 
sider a total of $1,200,000 bonds, 
divided as follows: $500,000 street 
repair; $500,000 sewer extensions, 
and $200,000 school building. 


Claiborne County (P. O. 
Tazewell), Tenn. 

Bond Sale—The $400,000 school 
bonds offered on March 17—v. 
167, p. 794—-were purchased by a 
syndicate composed of Davidson 
& Co., of Knoxville, Cumberland 
Securities Corp., of Nashville, C. 
H. Little & Co., of Jackson, Fisher, 
Hawes & Co., of Knoxville, Wal- 
ter, Woody & Heimerdinger, and 
Provident Savings Bank & Trust 
Co., both of Cincinnati, as 3s, at 





par. Dated March 1, 1948. Due 
serially on Sept. 1, from 1950 to 


purchase of $70,000 sewage dis- | 


1957 inclusive, optional for re- 
demption on Sept, 1, 1954. Prin- 
cipal and interest M-S. 


Cookeville, Tenn. 

Bond Sale—The $200,000 water 
works improvement bonds of 1948 
offered March 24—v. 167, p. 1203 
—-were awarded to a group com- 
posed of John Nuveen & Co., Chi- 
cago, R. B. Wooten & Co. and 
Gordon Meeks & Co., both of 
Memphis, at a price of 100.056, a 
| net interest cost of about 3.358%, 
-as follows: $51,000 2%s, due on 
| March 1 from 1950 to 1955 inclu- 
| Sive; $39,000 34s, due on March 1 
‘from 1956 to 1959 inclusive, and 
$110,000 344s, due on March 1 from 
l 1960 to 1968 inclusive. Bonds are 
cated March 1, 1958 and those 
|maturing from 1956 to 1968 will 
| ve subject to prior redemption be- 
ginning with March 1, 1955, at va- 
rious premiums depending on the 
date of redemption. 





Cornersville, Tenn. 

_ Bond Sale—The $15,000 munic- 
ipal water system bonds offered 
March 23—v. 167, p. 12083—were 
awarded to the Cumberland Se- 
curities Corp., of Nashville. Dated 
Jan. 1, 1948 and due on Jan. 1 
from 1950 to 1964 incl. 


Harriman, Tenn. 

Bond Offering — W. M. Giles, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
April 21 for the purchase of $125,- 
000 not to exceed 44% interest 
‘school bonds. Dated March 1, 
1948. Denomination $1,000. Bids 
to be made either on the follow- 
‘ing alternative maturity sched- 
ules: $25,000 due March 1 from 
| 1963 to 1967 inclusive, or $25,000 
on March 1 from 1954 to 1958 in- 
clusive. Principal and _ interest 
| (M-S) payable at the City Treas- 
urer’s office or at the First Na- 
tional Bank, Harriman. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for $3,000, pay- 
able to order of the City Treas- 
urer, is required. Legal opinion 
of Chapman & Cutler of Chicago. 


| Humboldt, Tenn. 

Bond Offering — Mayor H. J. 
Foltz will sell at public aution at 
2 p.m. (CST) on April 9 an issue 
of $76,000 street improvement 
bonds. Dated Jan. 15, 1948. De- 
nomination $1,000. Due Jan. 15, 
‘as follows: $16,000 in 1949 and 
$15,000 from 1950 to 1953 inclu- 
sive, Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of 4 of 1%. Principal and 
interest payable at the Mayor’s 
office or at such other place as 
may be designated later by reso- 
lution and stipulated in the bonds. 
A certified check for 2% of the 
bonds bid for, payable to order of 
the City Treasurer, is required. 
Legality to be approved by 
Charles & Trauernicht of St. 
Louis. 


TEXAS 


Abernathy, Texas 
Bond Offering — A. B. Reid, 
City Secretary, will receive sealed 
bids until 5 p.m. (CST) on April 
13 for the purchase of $112,000 
not to exceed 4% interest water 
and sewer revenue bonds. Dated 
April 1, 1948. Due serially from 
1950 to 1978 inclusive. Principal 
and interest (A-O) payable at a 
bank satisfactory to the successful 
bidder and the city. Rate or rates 
of interest to be named by the 
bidder. City will furnish printed 
bonds and approving legal opinion 
of Dumas & Huguenin of Dallas. 
The bonds were authorized at an 

election on Nov. 29, 1947. 


Bellaire, Texas 
Bonds Publicly Offered— 
Rowles, Winston & Co., of Hous- 
ton, are offering for public sub- 
scription an issue of $32,000 342% 
interest general obligation bonds. 
Dated Feb. 15, 1948. Denomina- 
tion $1,000. Due on Feb. 15, as 
follows: $4,000 in 1959; $8,000 
from 1960 to 1962, and $4,000 in 
1963, all inclusive. Principal and 
interest (F-A) payable at the Sec- 
ond National Bank of Houston. 
Approved as to legality by Chap- 

|man & Cutler, of Chicago. 
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Bexar County (P. O. San Antonio), 
Texas 

Bonds Publicly Offered—M., E. 
Allison & Co., of San Antonio, 
are offering for public subscrip- 
tion an issue of $235,000 3% per- 
manent improvement refunding 
bonds. Dated Jan. 15, 1948. De- 
nomination $1,000. Due on Jan. 
15, as follows: $35,000 in 1965, 
and $200,000 in 1966, all inclusive. 
Principal and interest (J-J) pay- 
able at the National City Bank, 
New York. Approved as to le- 
gality by Chapman & Cutler of. 
Chicago. 


Bloomington Indep. Sch. Dist., 
Texas 
Bond Sold—An issue of: $160,- 
900 bonds was sold recently to 
Rauscher, Pierce & Co.; and the 
Central Investment Co., both of 
San Antonio, jointly, as follows: 


$148,000 212% school house bonds. 
Due on March 1, as follows: 
$16,000 from 1950 to 1953; 
$17,000 from 1954 to 1957, and 
$16,000 in 1958. 
12,000 24,% school house bonds. 
Due on March 1, 1949. 


. Dated March 1, 1948. Principal 
and interest (M-S) payable at the 
State Treasurer’s office. These 
are the bonds authorized at the 
election held on March 6. Ap- 
proved as to legality by Gibson, 
Gibson & Boothman of Austin. 


‘Crane County (P. O. Crane), 
Texas 

Bonds Sold—An issue of $4235,- 
000 road bonds has been pur- 
chased by William N. Edwards & 
Co. of Fort Worth. The bonds 
‘were authorized at an election on 
March 6. 


Eastland, Texas 

Tenders Wanted—C, H. O’Brien, 
City Secretary, announces that 
sealed tenders will be received 
until 5 p.m. (CST) on April 15 | 
of refunding bonds, dated April | 
15, 1941 and due Jan. 15, 1946. | 
‘About $10,000 is available for the | 
_purechase of such bonds at a price 
below par and accrued interest. | 


East Texas State Teachers College 
(P. O. Commerce), Texas 
Bonds Purchased — A syndicate 
composed of Moroney, Beissner & | 
Co., of Houston, Emerson, Roche 
& Dunn of San Antonio, Garrett 
& Co., of Dallas, E. J. Prescott & 
Co,, of Minneapolis, and Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, recently purchased $750,- 
000 series of 1948 revenue bonds, 
divided as follows: 
$500,000 334% building bonds. Due) 
April 1, as follows: $15,000 in' 
1953 to 1955, $20,000 in 1956 
to 1962, $25,000 in 1963 


— 
effering of bonds bearing interest | 000 3% school house bonds was | 


UTAH 


at the basic rates. Denom. $1,000.| purchased recently by Rauscher, | Nephi, Utah 


All bonds are redeemable at any 
time on 60 days’ notice, as a whole 
or in part in direct numerical 
order, at the following percent- 
ages of par, plus accrued interest: 
(a) From pledged revenues only: 
Bonds due in 1953 to 1958, are 
callable April 1, 1951 to March 31, 
1953, at 102%, April 1, 1953 and 
thereafter at 101%, bonds due in 
1959 to 1978, are callable April 
1, 1952 to March 31, 1953, at 102%, 
April 1, 1953 and thereafter, at 
101%; (b) from any other funds: 
All bonds are callable April 1, 
1952 and thereafter, at 104%. 
Principal and interest payable at 
the State Treasurer's office, or at 
the Bankers Trust Co, New York, 
Legality approved by Vinson, El- 
kins, Weems & Francis, of 
Houston, and by Chapman & 
Cutler of Chicago. 


Hale County Commissioners 


Precinct No. 1 (P. O. 








Plainview), Texas 


Bonds Sold—An issue of $150,- 
000 road bonds was purchased re- 
cently by the Hale County State 
Bank and the City National Bank, 
both of Plainview, jointly, as 2s 
and 2%s, at a price of 100.133. 
Dated Feb. 15, 1948. These are 
the bonds authorized at the elec- 
tion held on Dec. 30, 1947. Ap- 
proved as to legality by Dumas 
& Huguenin of Dallas. 


Jacksboro Iadep. School District, 
Texas 

Bond Sale—An issue of $50,000 
school house bonds was purchased 
recently by Moss, Moore & Co., 
of Dallas, as 34s, at par. Dated 
Feb. 15, 1948. Approved as to 
legality by Dumas & Huguenin, 
of Dallas. 





| as follows: 


to | 


1967, $30,000 in 1968 to 1971, | 


and $35,000 in 1972 and 1973. 
250,000 4% building bonds. Due 
April 1, as follows: $35,000 in 
1974, $40,000 in 1975 and 1976, 


| 
| 


j 


Kerrville Independent Sch. Dist., 
Texas 


Bonds Sold—An issue of $75,- 





Pierce & Co. and Roe & Co., both 
of San Antonio, jointly. Dated 
April 10, 1948. Denomination 
$1,000. Due serially on Jan. 10 
from 1949 to 1982 inclusive. Bonds 
maturing in 1964 and thereafter 
are callable on Jan. 1, 1963. Prin- 
cipal and interest (J-J) payable 
at the State Treasurer’s office. 
Bonds were authorized at a recent 
election and are payable from ad 
valorem taxes on all of the dis- 
trict’s taxable property within the 
limitations prescribed by law. 
Legality approved by Gibson, 
Gibson & Boothman of Austin. 


Nordheim Independent School 
District, Texas 
Bonds Voted—aAt an election on 
Feb. 27 the voters authorized an 
issue of $225,000 construction 
oonds. 


South Park Independent Sch. Dist. 
(P. O. Beaumont), Texas 

Bend Offering — H. N. Glezen, 
Seeretary of the Board of School 
Trustees, will receive sealed bids 
until 7 p.m. (CST) on April 9 for 
the purchase of $650,000 “not to 
exceed 5% interest sehool house 
bends. Dated April 15, 1948. Due 
$26,000 on April 15 from 1949 to 
1973 inclusive. Rate or rates (not 
more than two) to be expressed 
in a multiple of % of 1%. Prin- 
cipal and interest (A-O) payable 
at the American National Bank of 
Beaumont, or at any other: insti- 
tution mutually agreed between 
the purchaser and the Board of 
Trustees. Alternate bids are asked 
for bonds maturing after April 15, 
1963, to be subject to call on said 
date or on any subsequent in- 
terest payment date. A certified 
check for $6,500, payable to order 
of the district is required. Le- 
gality to be approved by Chap- 
man & Cutler of Chicago. 





UNITED 


STATES 


Local Housing Authorities Offer Netes—Announcement is made 


| of the call for sealed bids for the purchase of $62,113,000 notes being 


offered by various local housing authorities throughout the country, 


Authorities Offering Netes on April 6 


(all issues dated March 30, 1948) 


| Name of Authority Series of Notes 
| Upland, Calif. (6th) 

| Mesa, Ariz. (7th) 

| Los Angeles, Calif. (531d) 

| Los Angeles, Calif. (54th) 

| Holyoke, Mass. (14th) 

| Montgomery County, Pa. (6th) 


Camden, N. J. (17th) 
Burlington, N. J. (7th) 


| Hamtramck, Mich. (11th) 


Moline, Ill. (7th) 

Greenville, S. C. (6th) 

Lakeland, Fla. (8th) 

Mississippi Regional No. 1 (8th) 
Mississippi Regional No. 1 (7th) 
Brownwood, Texas (7th) 
Houston, Texas (26th) 

San Bernadino, Calif. (11th) 


$45,000 in 1977, and $90,000 | Richmond, Calif. (7th) 


in 1978. 


Contra Costa County, Calif. (8th) 


Dated April 1, 1948. The entire | Clackamas County, Ore. (7th) 
issue bears interest at 534% for!) New York City (22nd) 
the first 4 years, evidenced by) St. Louis, Mo. (37th) 
two sets of interest coupons. One St. Louis, Mo. (38th) 


“set of interest coupons has been 
detached, resulting in a public 








Brownsville, Texas (5th) 
Fort Smith, Ark. (7th) 


Maturity 
5- 
5- 

1l- 
11- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 
5- 


Amount 


9-1948 
9-1948 
6-1949 
6-1949 
6-1949 
6-1949 
6-1949 
6-1949 
6-1949 
6-1949 
6-1949 
5- 6-1949 
5- 6-1949 
5- 6-1949 
2-25-1949 
2-25-1949 
2-25-1949 
2-25-1949 
2-11-1949 
2-11-1949 
2-11-1949 
2-25-1949 
2-25-1949 


Authorities Offering Notes April 27 
(all issues dated May 20, 1948) 


Sacramento, Calif. (10th) 
Sacramento County, Calif. (8th) 
Los Angeles County, Calif. (36th) 
Hartford, Conn. (45th) 
Woonsocket, R. I. (13th) 
Johnstown, Pa. (7th) 

Atlantic City, N. J. (5th) 
Pittsburgh, Pa. (63rd) 

Superior, Wis. (7th) 

Milwaukee, Wis. (4th) 

Dothan, Ala. (7th) 

Selma, Ala. (8th) 

Tarrant, Ala. (7th) 

Southwest Georgia Regional (4th) 
Dallas, Texas (27th) 


pene, tenes (200)... ok 
Denver (City. & County of), Colo. (24th)_ 1,284,000 


Providence, R. I. (41st) 
Fayetteville, Pa. (6th) 
Rock Island, Ill. (14th) 


949,000 
401,000 
5,742,000 
4,358,000 
1,326,000 


5-27-1949 
5-27-1949 
5-27-1949 
5-27-1949 
5-27-1949 
5-27-1949 
5-27-1949 
2-25-1949 
2-25-1949 
2-25-1949 


217,000 


6-1949 | 
6-1949 | 


Bonds Sold—An issue of $285,- 
,|000 sewer revenue bonds is re- 
| ported to have been purchased, as 


|344s, by Lauren W. Gibbs of Salt 


|Lake City. Due in from 1 to 30 


| years. 

Utah Ccunty, Alpine Sch. Dist. 
(P. O. American Fork), 
Utah 

Bonds Voted — At an election 
held on March 8 the voters ap- 
pioved the issuance of $1,450,000 
school building bonds. 

VERMONT 
Hardwick, Vt. 

Rond Sale — The $150,000 elec- 
tric light bonds offered March 24 
-—v. 167, p. 1308—were awarded to 
Whiting, Weeks & Stubbs of Bos- 
ton, as 1%s, at a price of 100.17, 
a basis of about 1.719%. Dated 
April 1, 1948 and due $15,000 -on 
Oct. 1 from 1949 to 1958 inclusive. 
Second high bid of 100.067 for 
1*4s was made by Kidder, Pea- 
body & Co. 


Rutland, Vt. 

Note Sale—An issue of $100,000: 
tax notes was purchased on March 
22 by the National Shawmut Bank 
of Boston, at 0.90% discount. The 
bonds are due Oct. 20, 1948. The 
next highest bidder was the First 
Nationait Bank, Boston, at 0.95%. 


Vermont (State of ) 

Bond Offering—L. R. Kelley, 
State _Treasurer, will receive 
sealed bids until 1:30 p.m. on 
April 1 for the purchase of $1,- 
950,000 building bonds. Dated 
April 1, 1948. Denomination 
$1,000. Due $195,000 on April 1 
from 1949 to 1958 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥% of 1%. Bonds will be issued in 
coupon form, not registerable. 
Principal and semi-annual in- 
terest payable at the National 
Shawmut Bank of Boston. The 
bonds are authorized by No. 34 
of the Acts of 1947 for certain 
public buildings. Said Act pro- 
vides that the payment of the 
interest thereon and the principal 
thereof as they fall due shall be 
a first and prior change upon 
the revenues of the State, and 
that such payments shall be 
made by the State Treasurer as 
the same fall due without further 
order or authority, The bonds are 
exempt from taxation in Ver- 
mont. The bonds will be certi- 
fied by The National Shawmut 
Bank of Boston and the legal 
opinion of Storey, Thorndike, 
Palmer & Dodge of Boston ap- 
proving the bonds as general obli- 
gations of the state will be fur- 
nished the purchaser without 
charge. 


VIRGINIA 


Martinsville, Va. 

Bond Election—At an election 
to be held on March 23 the voters 
will consider the issuance of $1,- 
900,000 school and water distribu- 
tion system improvement bonds. 


WASHINGTON 


Clark County, Ridgefield Sch. Dist. 

No. 113 (P. O. Vanceuver), 

ash, 

Bond Sale Details—In connec- 
tion with the sale of the $60,000 
school bonds to the State, as 24s, 
as reported in our March 8 issue 
—v. 167, p. 1096—we learn that 
the bonds were sold at par, are 
dated Feb. 1, 1948, and mature 
Feb. 1, as follows: $4,000 from 
1950 to 1959, and $5,000 from 1960 
to 1963, all inclusive. Any or all 
bonds may be redeemed at par, in 
inverse numerical order, on and 
after 5 years from date. Approved 
as to legality by Preston, Thor- 
grimson & Horowitz, of Seattle. 


King County, Bothell Sch. Dist. 

No. 46 (P. O. Bothell), Wash. 

Bond Offering—Ella McKomey, 
District Clerk, will receive sealed 
bids until April 13 for the pur- 
chase of $80,000 not to exceed 4% 
interest building bonds. These are 
the bonds authorized at the elec- 
tion held on March 6. 








Whatcom County, Blaine Sch. Dist, 
No. 503 (P. O. Bellingham), 
Wash. 

Bond Saie—The $73,000 school 
bonds offered on March 18—v. 
167, p. 1204—were purchased by 
the State, as 334s, at par, the only 
bidder. Dated March 15, 1948, Due 
serially on March 15, from 1950 
to 1968 inclusive. Principal and 
interest (M-S) payable at the 
County Treasurer’s office. 


WEST VIRGINIA 


Parkersburg, W. Va. 


Bond Election—At the May 11 
primary election the voters will 
consider an issue of $600,000 
municipal improvement. bonds. 


Fox Potnt School District (P. O. 
Milwaukee), Wis. 

Bond Sale—The $270,000 con- 
struction bonds offered on March 
18—v. 167, p. 1204—were pur- 
chased by the Wiseonsin Co. and 
the Milwaukee Co., both of Mil- 
waukee, jointly, as 24s, at a price 
of 100.763 a basis of 2:176%. Dated 
April 1, 1948. Due serially on 
April 1! from 1951 to 1968 inclu- 
sive. Principal and interest (A-O) 
payable at the Marine National 
Exchange Bank, Milwaukee. ‘The 
next highest bidder was John'‘Nu- 
veen & Co., and Marine National 
Exchange Bank, Milwaukee, joint- 
ly, for 2%4s, at 100.417. 


Milwaukee School District No. 1 
(P. O. Milwaukee), Wis. 


Bend Sale—An issue of $250,000 
construction bonds was purchased 
recently, as 24s, by Paine, Wéb- 
ber. Jackson & Curtis; of Chicago, 
and Harley, Haydon & Co., of 
Madison, jointly. The bonds, au- 
thorized at an election on Feb. 26, 
mature serially from 1949 to 1968 
inclusive. 


Sauk City, Wis. 

Bend Election—At an election 
to be held on April 6 the voters 
will consider'the issuance of $30,- 
000 sewer and water improvement 
bonds. 


Wauwatosa, Wis. 

Bond Offering—W. T. Whipp, 
City Clerk, will receive sealed 
bids until 4 p.m. (CST) on April 
20 for the purchase of $50,000 not 
to exceed 3% interest school 
bonds. Dated April 15, 1948. De- 
nomination $1,000. Due $10,000 on 
March 15 from 1949 to 1953 in- 
clusive. Interest M-S. Bidder 
must agree to furnish printed 
bonds and legal opinion at *his 
own expense, 


WYOMING 
Shosheni, Wyo. 
Bond Voted — At an election 
held on March 9 the voters ap- 


proved the issuance of $59,000 
| sewer system bonds. 


Canada (Dominion of ) 
Treasury BiHs Seld—An issue 
of $75,000.000 Treasury bills was 
sold on March 24 at an average 


yield of 0.411%. Dated March 25, 
1948 and due June 25, 1948. 


ONTARIO 


Cochrane, Ont. 

Bond Sale—An issue of $98,000 
3% sidewalk construction bonds 
was awarded March 23 to a syn- 
dicate composed of Bank of Nova 
Scotia, of Halifax, Anderson & 
Co., of Toronto, and Midland Se- 
curities, Ltd. of London, at a price 
| Of 92.35. Second high bid of 91.50 
was made by Bell, Gouinlock & 
Co. of Trenton. 





Ontario (Province of ) 

Bond Sale — An issue of $40,- 
000,000 refunding bonds was 
|awarded on March 15 to a syndi- 
|cate headed by Wood, Gundy & 
'Co., of Toronto, as 3s. Dated April 
/15, 1948. Due on April 15, 1965, 
‘callable April 15, 1962. Principal 
jand interest (A-O) payable in 
‘lawful money of Canada. 














